
HINUTES OF THE t-1EETING 
BUSINESS AND LABOR COHHITTEE 

MONTANA STATE 
HOUSE OF REPRESENTATIVE 

Harch 6, 1985 

The meeting of the Business and Labor Committee was 
called to order by Chairman Bob Pavlovich on March 6, 
1985 at 9:00 a.m. in Room 312-2 of the State Capitol. 

ROLL CALL: All members were present with the exception 
of Representative Ellerd, who was excused by the chairman. 

SENATE BILL 6: Hearing commenced on Senate Bill 6. Senator 
M. K. Daniels, District #24, sponsor of the bill, stated this 
bill is a housekeeping measure to revise the Uniform 
Commercial Code. 

Proponent Greg Petesch of Legislative Council was present 
to explain the amendments to the present law. Mr. Petesch 
stated Senate Bill 6 presents the original intent of the 
law, provides a retroactive application date and makes 
additional clerical and ciarification changes. 

There being no further proponents to the bill and no 
opponents, both were excused by the chairman and the 
hearing on Senate Bill. 6 was closed. 

ACTION ON SENATE BILL 6: 
DO PASS on Senate Bill 6. 
unanimous vote resulted. 

Representative Brandewie moved 
Second was received and a 

Senate Bill 6 BE CONCURRED IN. 

SENATE BILL 7: Hearing commenced on Senate Bill 7. Senator 
Ted Neuman, District #21, sponsor of the bill by request of 
Interim Joint Subcommittee No.3, explained that this bill, 
which would be effective July 1, 1985, is a product of the 
interim study of the state's investment system. Officials 
of the Federal Home Loan Mortgage Corporation (Freddie Mac) 
called the committee's attention to the fact that its 
securities are not included in the list of securities that 
are acceptable as pledges or guarantees for the deposit 
of public funds. Since another section of Montana law 
allows investment of state funds only in securities that 
are acceptable as security for deposit of public funds, 
Freddie Mac will not be a legal investment for Montana 
funds after July 1, 1985, when a pre-emption in the 
federal statute creating Freddie Mac expires. Senate Bill 
7 allows more flexibility, added Senator Neuman. 

Proponents Jim Howeth, representing the Board of Investments 
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and Terry Carmody, representing the Montana Association of 
Realtors offered their support of the bill. 

There being no further discussion by proponents and no 
opponents to the bill, all were excused by the chairman 
and the hearing on Senate Bill 7 was closed. 

ACTION ON SENATE BILL 7: 
DO PASS on Senate Bill 7. 
unanimous vote resulted. 

Representative Nisbet moved 
Second was received and a 

Senate Bill 7 BE CONaJRRED IN. 

ADJOURN: There being no further business before the 
committee, the meeting was adjourned at 9:30 a.m. 
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DO PASS 

STATE PUB. CO. Chairman. 
Helena, Mont. 
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IF YOU CARE TO WRITE COMMENTS, ASK SECRETARY FOR LONGER FORM. 

WHEN TESTIFYING PLEASE LEAVE PREPARED STATEMENT WITH SECRETARY. 
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