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2 

, / rl ~ BILL NO. 1...,71, , / / , 

INTRODUCED ·J, Av;_ ~ ~ ('T l;!-1£, 
3 "" ;,,..,,., / tw-v?' '.__.-0/--c-~ .tUt~->/-1 
4 ~F R ACT ENTITLED: "AN '}fT CH~NGING JE COMPUT#ION OF FINANCE ciy'RGES UNDER 

5 THE MONTANA RETAIL INS LLMfu:iJ~~ACT~N~~NG SECTION 31-1-241, MCA." 

~-----00. 6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: / 

Section 1- Section 31-1-241, MCA, is amended to read: 

8 

9 

10 "31-1-241. Finance charge limitation. ( 1) Notwithstanding the provisions of any other law, the 

11 finance charge included in a retail installment contract 6-Rall must be at a rate agreed upon by the retail 

12 seller and the buyer. 

13 12) Notwithstanding the provisions of any other law, the finance charge included in a retail charge 

14 account agreement Sf+ail must be at a rate agreed upon by the retail seller and the buyer. 

15 fatQl Exsept as prn,1ided in suBsestien (2)fB), tl=te The finance charge 6-Rall must be computed from 

16 month to month (which need not be a calendar month) or e#lef over another regular billing cycle period by 

17 using either: tl=te average daily 13alanee ef the aeeeunt dlclring the 13illing eyele witl'lelclt inellclding in tl'le 

18 computation the amolclnt of plclrehases ehargod to the aeeeunt dlclring that Billing o•rolo. 

19 (bl ~lathing in this seetien proYents a retail seller and a bu•;or from agreeing to the eomplcltation of 

20 the fi11anee oRarge by lclsing the ending balanee ef the aeoeunt as of tho last day of the Billing eyele porieEI 

21 less the arnolclnt of f'llclFSRases eharged ta the aooolclnt during that Billing evole. 

22 la) the average daily balance in the account in the billing cycle period; or 

23 lb) the ending balance of the account as of the last day of the billing cycle period less the amount 

24 9_! total purchases charged to the account during that billing cycle. 

25 ~1.11 A seller may change the terms of a revolving charge account whether or not the change is 

26 authorized by prior agreement. The seller shall give the buyer written notice of any change in the twe billing 

27 eyBles cycle prior to the effective date of the change. 

26 +4-Hfil If the retail seller increases f¼is t!ie finance charge on a retail charge account agreement, then 

29 ffiffila the increased rate may only be applied to the balance consisting of purchases on other charges 

30 incurred on or after the effective date of the increase. 
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~J.fil For purposes of determining the balance to which the increased rate applies, all payments 

2 may be considered to be applied to the balance existing prior to the change in rate until that balance 1s paid 

3 in full. 

4 ~ill If the finance charge determined pursuant to subsection 12) for a monthly period is less than 

5 50 cents, a maximum finance charge not in excess of 50 cents may be charged and collected for &tfflfl th": 

6 period." 

7 -END-
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APPROVED BY COM ON 
BUSINESS & INDUSTRY 

1 f (] ~ BILL NO. 1..,7(, _,,/ / ,. 

INTROOUCED:,t~~~ ~ /1:f~vtl 2 

3 · "' __ ,,.,..,,.,,, I tw..--? L-o/--L-- - .au~# 
4 ~F ACT ENTITLED: "AN 'Ji;] CH~NGING ~E COMPuTp10N OF FINANCE cyRGES UNDER 

5 THE MONTANA RETAIL INS LLMfNl~Acf~ENi\NG SECTION 31-1-241, MCA." 

~ 6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 31-1-241, MCA, is amended to read: 

10 "31-1-241. Finance charge limitation. ( 11 Notwithstanding the provisions of any other law, the 

11 finance charge included in a retail installment contract &fiall must be at a rate agreed upon by the retail 

12 seller and the buyer. 

13 ( 2) Notwithstanding the provisions of any other law, the finance charge included in a retail charge 

14 account agreement sfiall must be at a rate agreed upon by the retail seller and the buyer. 

15 +-et@ Exeopt as provisos iA sueseetieA I2)(1:ll, tho The finance charge &fiall must be computed from 

16 month to month (which need not be a calendar month! or~ over another regular billing cycle period by 

17 using either: tl=io a-.,ora§o elailv ealaAeo of the aeoet1At st1riA!l tl=io eilliR!l ovele 'Nitl=iot1t iRelueliR!l iA the 

18 eeFRpt1tatien the arnet1Rt ef p1:1rehases ehar§eel to the aeeeunt Elt1FiR!l that eilliR!l evolo. 

19 (1:11 NothiR!j in this seetiBR PF8'w'ORtS a retail seller aAB a Sl:l','OF from O!JFOBiR!l te the BOR'lpt1tatieR ef 

20 the finanee ehar§e b~· usiR!J the enain§ ealanee of the aeeeuRt as of the last aav ef tl=ie billin§ evele peries 

21 less the arneeint ef peirehases shar§oel te the aseot1nt aeirin!l that eilliR!J svsle. 

22 (a) the average daily balance in the account in the billing cycle period; or 

23 (bl the ending balance of the account as of the last day of the billing cycle period less the amount 

24 of total purchases charged to the account during that billing cycle. 

25 f.d+i1.l. A seller may change the terms of a revolving charge account whether or not the change is 

26 authorized by prior agreement. The seller shall give the buyer written notice of any change in the twe billing 

27 &f8lo5 cycle prior to the effective date of the change. 

28 t4+J.fil If the retail seller increases flis the finance charge on a retail charge account agreement, then 

29 ~ the increased rate may only be applied to the balance consisting of purchases on other charges 

30 incurred on or after the effective date of the increase. 
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~ifil For purposes of determining the balance to which the increased rate applies, all payments 

2 may be considered to be applied to the balance existing prior to the change in rate until that balance is paid 

3 in full. 

4 ~ill If the finance charge determined pursuant to subsection (2) for a monthly period is less than 

5 50 cents, a maximum finance charge not in excess of 50 cents may be charged and collected for~ the 

6 period." 

7 -END-
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f /] ~ BILL NO. Z,71, / / , 

INTRODUCEDB¾ h~LA ~ 1£/~!1(, 2 

3 ,<__,,~,.,, I tw-..--7 C-o/-c-~ au~.+! 
4 ~F ACT ENTITLED: "AN 'lfJ CH~NGING fE COMP~Tp10N OF FINANCE cij'RGES UNDER 

5 THE MONTANA RETAIL INS LLMfN~AC'r;~~NG SECTION 31-1-241, MCA." 

~ 6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 31-1-241, MCA, is amended to read: 

1 O "31-1-241. Finance charge limitation. (1) Notwithstanding the provisions of any other law, the 

1 1 finance charge included in a retail installment contract &i:laU must be at a rate agreed upon by the retail 

1 2 seller and the buyer. 

13 (2) Notwithstanding the provisions of any other law, the finance charge included in a retail charge 

14 account agreement &i:laU must be at a rate agreed upon by the retail seller and the buyer. 

1 5 tel-@ e11oopt as pre1,ided iA s1:1bsoetieA ( 2!1bl, the The finance charge~ must be computed from 

16 month to month (which need not be a calendar month) or~ over another regular billing cycle period by 

17 using either: !he a•,erago dail'I balaAee ef the aeee1:1n1 d1:1ring the billiAg O','ele withe1:1t iAel1:1ding in !he 

18 eeFT1p1:1tatien the aR101:1nt ef p1:1rehases eharged te the aeee1:1nt d1:1riAg that billing e~ ale. 

19 (13) ~Jo~hiR@ iA tAis seetioA 19revents a retail seller aRB a Buyer tFo~ agreein§ ta the eoFAputation af 

20 the finaAee eharge by 1:1sino the eAdiA!J balaAee of the aeee1:1nt as ef the last da'f of the billiA!l B'fele penee 

21 less the aR101:1nt ef p1:1rehases aharged to the aaeo1:1nt a1:1ring that billiAg e'(ole. 

22 (a) the average daily balance in the account in the billing cycle period; or 

23 (bl the ending balance of the account as of the last day of the billing cycle period less the amount 

24 of total purchases charged to the account during that billing cycle. 

25 {-6H,~J. A seller may change the terms of a revolving charge account whether or not the change is 

26 authorized by prior agreement. The seller shall give the buyer written notice of any change in the~ billing 

27 &(ele5 cycle prior to the effective dat,~ of the change. 

28 f4Hfil If the retail seller increases I=.+& the finance charge on a retail charge account agreement, then 

29 ~ the increased rate may only be applied to the balance consisting of purchases on other charges 

30 incurred on or after the effective date of the increase. 
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+itifil For purposes of determining the balance to which the increased rate applies, all payments 

2 may be considered to be applied to the balance existing prior to the change in rate until that balance is paid 

3 in full. 

4 {$HZl If the finance charge determined pursuant to subsection (2) for a monthly period is less than 

5 50 cents, a maximum finance charge not in excess of 50 cents may be charged and collected for ~ the 

6 period." 

7 -END-
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55th Legislature LC1010.01 
APPROVED BY COM ON 
BUS:NESS & LABOR 

t ,n(J ~ BILL NO. 'L7~ ,._, ' __/" / ,, 

2 "NTRODUCED :,f bs,1 ~ ~ /r / ,<LA'f 

6 

3 ,,--;,.-,<,'-' I t\M..-7 ~/-L--~ tUtd'i~J; 
4 ~F R ACT ENTITLED: "AN ~J CH~NGIN~ 91E coM;~~ION OF FINANCE cijRGES UNDER 

5 THE MONTANA RETAIL IN LLM~~'~Ac{~EN!ltNG SECTION 31-1-241, MCA ' 

~---~ 
7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 31-1-241, MCA, is amended to read: 

10 "31-1-241. Finance charge limitation. 11) Notwithstanding the provisions of any other law, the 

11 finance charge included in a retail installment contract &l=l-all mJ.!ll be at a rate agreed upon by the retail 

12 seller and the buyer, 

13 (2) Notwithstanding the provisions of any other law, the finance charge included in a retail charge 

14 account agreement &l=l-all must be at a rate agreed upon by the retail seller and the buyer. 

15 f&l-Ql E11eept 86 pFeYiEleEI in s1:1e6eetien li!l 11:11, the The finance charge &l=l-all mJ.!ll be computed from 

16 month to month (which need not be a calendar month) or &ffler- over another regular billing cycle period by 

17 using either: tRe a¥erage daily BalaAoo ef tAe aeeeunt eJuriA§ tho Billing eyole witRe1::1t inoluding in the 

18 ooFRputatien the aR=iaunt et ~t::JFehaeee eRargeS te tRo aeeount Suring that Billing er, ale. 

19 lbi Nething in thie eeetien J'F&'t•ente e retail seller aAeJ a buyer troffl agreeiAg 1ie tho aeFAputatisA sf 

20 the linanee eherge av 1:1ein9 the enElin9 ealanee ef the aeee1:1nt 86 ef the last Elev ef the eilling o~·ele per1eel 

21 less the aMeunt ef JJc,FeFlaees eRaFgeel 1:e tAe aeeeunt SuriAg t:hat BilliAg eye le. 

22 la) the average daily balance in the account in tho billing cycle period: or 

23 (bl the ending balance of the account as of the last day of the billing cycle period less the amount 

24 of total purchases charged to the account during that billing cycle. 

25 ~~ A seller may change the terms of a revolving charge account whether or not the change is 

26 authorized by prior agreement. The seller shall give the buyer written notice of any change in the twe billing 

27 e','6lff cycle prior to the effective dat~ of the change. 

28 +4-tifil If the retail seller increases Ai&~ finan.<:$ charge on a retail charge account agreement, then 

29 ~ the increased rate may only be applied to the balance consisting of purchases on other charges 

30 incurred on or after the effective date of the increase. 
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!¼tifil For purposes of determining the balance to which the increased rate applies, all payments 

2 may be considered to be applied to the balance existing prior to the change in rate until that balance Is pa,d 

3 in full. 

4 +e+ill If the finance charge determined pursuant to subsection (2) for a monthly period is less than 

5 50 cents, a maximum finance charge not in excess of 50 cents may be charged and collected for Sttef'I Ihe 

6 period." 

7 -END• 

• 2 • 
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SENA TE BILL NO. 276 

2 INTRODUCED BY MILLER, SLITER, FELAND, CRISMORE, THOMAS, COLE, MAHLUM, BEAUDRY, 

3 SOFT, KEENAN, DEVANEY, BOHLINGER, SWYSGOOD, ESTRADA 

4 

5 A BILL FOR AN ACT ENTITLED: "AN ACT CHANGING THE COMPUTATION OF FINANCE CHARGES UNDER 

6 THE MONTANA RETAIL INSTALLMENT SALES ACT; AND AMENDING SECTION 31-1-241, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 

10 

1 1 

1 2 

13 

14 

1 5 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

Section 1. Section 31-1-241, MCA, is amended to read: 

"31-1-241. Finance charge limitation. ( 1) Notwithstanding the provisions of any other law, the 

finance charge included in a retail installment contract Gl=l3I-I must be at a rate agreed upon by the retail 

seller and the buyer. 

12) Notwithstanding the provisions of any other law, the finance charge included in a retail charge 

account agreement Gl=l3I-I must be at a rate agreed upon by the retail seller and the buyer. 

tatJJ.l EiweI:n as provided in subsestioA (2)(b), tho The finance charge Gl=l3I-I must be computed from 

month to month (which need not be a calendar month) or e#lef: over another regular billing cycle period by 

using either: tho average daily balanso of tho asoount during the billing s~·sle without insluding in the 

seFRputation the amount of purohasos sharged te the aoseunt durin[! that billiA[! syolo. 

(b) ~Jethin[! in this sestioA prevents a retail seller aAd a buyer from agrooiAg to the semputatioA of 

the fiAaAse ohar00 by using tho BAdiAg balanse ef tho asoount as of the last day of the billing sysle period 

less the amount of purshasos shargod to tho assouAt duriA[! that billing sysle. 

(a) the average daily balance in the account in the billing cycle period; or 

(b) the ending balance of the account as of the last day of the billing cycle period less the amount 

of total purchases charged to the account during that billing cycle. 

tJ+lli A seller may change the terms of a revolving charge account whether or not the change Is 

authorized by prior agreement. The seller shall give the buyer written notice of any change in the~ billing 

sy-olG& cycle prior to the effec~ive date of the change. 

{4Hfil If the retail seller increases His the finance charge on a retail charge account agreement, then 

&tlGf\ the increased rate may only be applied to the balance consisting of purchases on other charges 
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incurred on or after the effective date of the increase. 

2 ~ifil For purposes of determining the balance to which the increased rate applies, all payments 

3 may be considered to be applied to the balance existing prior to the change in rate until that balance is paid 

4 in full. 

5 +el-ill If the finance charge determined pursuant to subsection Q.l- Ql for a monthly period is less 

6 than 50 cents, a maximum finance charge not in excess of 50 cents may be charged and collected for WGR 

7 the period." 

8 -END-
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