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~-k BILL NO. J....;i. b 
INTRODUCED BY~ --2 

3 

4 

5 

6 

7 

A BILL FOR AN ACT ENTITLED: "AN ACT REQUIRING AN INSURER TO DISCLOSE TO AN APPLICANT THE 

TYPE OF ANNUITY BEING SOLD AND THE SETTLEMENT OPTIONS AVAILABLE UNDER THE ANNUITY 

CONTRACT." 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 

1 O NEW SECTION. Section 1. Annuity disclosure. An insurer providing any type of an annuity 

11 contract to an applicant shall prepare a worksheet approved by the commissioner to be filled out and signed 

12 by the applicant and the agent representing the insurer. The worksheet must describe the type of annuity 

13 being sold and the settlement options available under the annuity contract, including disclosure of funds 

14 available for joint and survivor, period certain, and single life annuities. 

15 

16 NEW SECTION. Section 2. Codification instruction. [Section 11 is intended to be codified as an 

17 integral part of Title 33; chapter 20, part 3, and the provisions of Title 33, chapter 20, part 3, apply to 

18 [section 1]. 

19 -END-
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SENATE BILL NO. 226 

INTRODUCED BY DOHERTY 

SB0226.02 
APPROVED BY COM ON 
BUSINESS & INDUSTRY 

4 A BILL FOR AN ACT ENTITLED: "AN ACT REQUIRING /\N INSURER TO DISCLOSE TO /\N /\PPLIC/\NT T"1E 

5 TYPE OF A~JNUITY BEl~JG SOLD ,Mm T"1E SETTLEMENT OPTIO~JS AVAILABLE u~mER HIE /\~J~JUITY 

6 cmHRACT THE COMMISSIONER OF INSURANCE TO PROMULGATE RULES PRESCRIBING INFORMATION 

7 THAT MUST BE DELIVERED TO A PROSPECTIVE ANNUITANT AT THE TIME OF SALE." 

8 

9 STATEMENT OF INTENT 

10 THE INTENT OF THIS BILL IS TO REQUIRE THE COMMISSIONER OF INSURANCE TO PROMULGATE 

11 RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED TO PROSPECTIVE ANNUITANTS AT THE 

12 TIME OF SALE. THE RULES MUST SET FORTH THE MANNER IN WHICH AND BY WHOM THE 

13 INFORMATION MUST BE DELIVERED. THE RULES MUST REQUIRE THAT THE PROSPECTIVE ANNUITANT 

14 BE INFORMED OF THE TYPE OF ANNUITY BEING SOLD AND THE SETTLEMENT OPTIONS AVAILABLE 

15 UNDER THE ANNUITY CONTRACT. 

16 

17 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

18 

19 NEW SECTION. Section 1. Annuity Eliselesure INFORMATION. An insurer pro,·iaing any type of 

20 an annuit>( eontraet to an applieant shall prepare a worlrnheet approved tiy the eommissioner to be lilied 

21 out and signed b•,• the applieant and the agent representing the insurer. Tho worlESheet must deseribe the 

22 type ol annuity being sela and the settlement options available u,~der the annuit; oontraot, inelud1ng 

23 diselosure et lunds available lor joint and surviver, peried eertain, and single life annuities. THE 

24 COMMISSIONER SHALL PRO MULGA TE RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED 

25 TO PROSPECTIVE ANNUITANTS AT THE TIME OF SALE. THE RULES MUST ADDRESS THE FOLLOWING: 

26 j1) THE MANNER OF DELIVERY OF THE INFORMATION; 

27 (21 WHEN THE INFORMATION MUST BE DELIVERED; 

28 (31 BY WHOM THE INFORMATION IS TO BE DELIVERED; AND 

29 (4) THE CONTENTS OF THE INFORMATION, INCLUDING: 

30 (Al THE TYPE OF ANNUITY BEING SOLD: AND 
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IB) THE SETTLEMENT OPTIONS AVAILABLE UNDER THE ANNUITY CONTRACT. 

2 

3 NEW SECTION. Section 2. Codification instruction. [Section 11 is intended to be codified as an 

4 integral part of Title 33, chapter 20, part 3, and the provisions of Title 33, chapter 20, part 3, apply to 

5 [section 1 ]. 

6 -END-
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SENATE BILL NO. 226 

INTRODUCED BY DOHERTY 

SB0226 02 

4 A BILL FOR AN ACT ENTITLED:" AN ACT REQUIRING MJ l~J6URER TO Dl6GLO6E TO MJ ,',PPllGA'JT Ti-,E 

5 TYPE O~ A~JNUITY BEING 6OLD AND Ti-,E 6ETTLE'4E'JT OPTlO'J6 /\V.\IL.0,BLE UNDER Ti-,E MJ'IUITY 

6 cmJTR,C.,GT THE COMMISSIONER OF INSURANCE TO PROMULGATE RULES PRESCRIBING INFORMA T!ON 

7 THAT MUST BE DELIVERED TO A PROSPECTIVE ANNUITANT AT THE TIME OF SALE." 

8 

9 STATEMENT OF INTENT 

1 O THE INTENT OF THIS BILL IS TO REQUIRE THE COMMISSIONER OF INSURANCE TO PROMULGATE 

11 RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED TO PROSPECTIVE ANNUITANTS AT THE 

12 

13 

14 

15 

TIME OF SALE. THE RULES MUST SET FORTH THE MANNER IN WHICH AND BY WHOM THE 

INFORMATION MUST BE DELIVERED. THE RULES MUST REQUIRE THAT THE PROSPECTIVE ANNUITANT 

BE INFORMED OF THE TYPE OF ANNUITY BEING SOLD AND THE SETTLEMENT OPTIONS AVAILABLE 

UNDER THE ANNUITY CONTRACT. 

16 

17 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

18 

19 NEW SECTION. Section 1. Annuity eliselos1ue INFORMATION. AA iAsurer pro«iEiiR§ aR•,' type et 

20 aA annuit•r eontraot to aR applieaAt shall prepare a werl1sheet appre .. eEi 01,1 tho 00FAFAIssI0Ror to 13e fillea 

21 eut aRel signes a·,. tho applieaRt aRel the a§eRt represontiA§ the iAsurer. n,e werl1sheet FAust eleseriee the 

22 type et anRuIt, se,n§ solEi aAel tho sottleFAeAt eptioRs a .. ailaole uRdor tho aRAuity eeRtraet, 1Relusin§ 

23 eliselesure ef fuRds a•;ailaelo fer joiRt aAa sur>;11,1or, peried eertaiA, ans s1n9le life anRuit1es. THE 

24 COMMISSIONER SHALL PROMULGATE RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED 

25 TO PROSPECTIVE ANNUITANTS AT THE TIME OF SALE. THE RULES MUST ADDRESS THE FOLLOWING: 

26 I 1) THE MANNER OF DELIVERY OF THE INFORMATION; 

27 12) WHEN THE INFORMATION MUST BE DELIVERED: 

28 13) BY WHOM THE INFORMATION IS TO BE DELIVERED; AND 

29 14) THE CONTENTS OF THE INFORMATION, INCLUDING: 

30 IA) THE TYPE OF ANNUITY BEING SOLD; AND 
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18) THE SETTLEMENT OPTIONS AVAILABLE UNDER THE ANNUITY CONTRACT. 

2 

3 ~JEW SECTION Section 2. Codification instruction. [Section 11 is intended to oe codified as an 

4 integral part of Title 33, chapter 20, part 3, and the provisions of Title 33, chapter 20, part 3, apply to 

5 I section 1 ). 

6 END-
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SENATE BILL NO. 226 

INTRODUCED SY DOHERTY 

SB0226 02 

APPROVED 3Y COM ON 
BUSINESS & LABOR 

4 A BILL FOR AN ACT ENTITLED: 'AN ACT REQUIRING 1\PJ IPJ6Ui;iE;i;i TO Dl6CL06e TO ,D,PJ D PPLIC 'PH Tl"1e 

5 TYr;>E OF />,PJPJUITY BelPJG SOLD nm Tl-le 6HTLeMePH OPTIOPJ6 O,VOIL,O,BLe UPH;E;i;i T1"1e O.PlP,UITY 

6 cmni;i,, CT THE COMMISSIONER OF INSURANCE TO PRO MULGA TE RULES PRESCRIBING INFORMA Ti ON 

7 THAT MUST BE DELIVERED TO A PROSPECTIVE ANNUITANT AT THE TIME OF SALE." 

8 

9 STATEMENT OF INTENT 

1 O THE INTENT OF THIS BILL IS TO REQUIRE THE COMMISSIONER OF INSURANCE TO PRO MULGA TE 

11 RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED TO PROSPECTIVE ANNUITANTS AT THE 

12 TIME OF SALE. THE RULES MUST SET FORTH THE MANNER IN WHICH AND BY WHOM THE 

13 INFORMATION MUST BE DELIVERED. THE RULES MUST REQUIRE THAT THE PROSPECTIVE ANNUITANT 

14 BE INFORMED OF THE TYPE OF ANNUITY BEING SOLD AND THE SETTLEMENT OPTIONS AVAILABLE 

15 UNDER THE ANNUITY CONTRACT. 

16 

1 7 BE IT ENACTED BY THE LEGISLATURE OF THE STA TE OF MONTANA: 

18 

19 NEW SECTION. Section 1. Annuity aisales11,e INFORMATION. An Ins1eJrer pr0¥1ding an•,• type ef 

20 an annuit•,· eeAtraet te an appl1eant st:iall prepare a ,.,.erkst:ioet appre ,ea El',' !Ro e0A1A11ssiene· to be lilies 

21 eut aFld sigFIOS b•,· tRO aj!plioant ans tho agent rejlrOSOAtiAg tRe iAsuror. TAO NOFllsheet A1USt sessnbe !Re 

22 t'y J!O of aF1nuIt•r being sele ana the saulaA1ent SJ!tIeAs a¥ailable uAE1er tRe annuity eentraet, inelud1Ag 

23 El1selesuro ef funds a\·ailable far joint ans suf\i•;or, J:Jeried eertaIn, ans siAgle life aAntJ1ties. THE 

24 COMMISSIONER SHALL PROMULGATE RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED 

25 TO PROSPECTIVE ANNUITANTS AT THE TIME OF SALE. THE RULES MUST ADDRESS THE FOLLOWING: 

26 ! 1 I THE MANNER OF DELIVERY OF THE INFORMATION; 

27 121 WHEN THE INFORMATION MUST BE DELIVERED; 

28 13) BY WHOM THE INFORMATION IS TO BE DELIVERED; AND 

29 14) THE CONTENTS OF THE INFORMATION, INCLUDING: 

30 (Al THE TYPE OF ANNUITY BEING SOLD: AND 
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rB) THE SETTLEMENT OPTIONS AVAILABLE UNDER THE ANNUITY CONTRACT 

2 

3 ~JEW SEC:'"ION. Section 2. Codification instruction. [Section 11 s intended to be cod1f1ed as an 

4 integral part of T,tle 33. chapter 20. part 3. and the prov1s1ons of Title 33, chapter 20, part 3, apply :o 

5 !section 1 J. 

6 -END-
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SENATE BILL NO. 226 

INTRODUCED SY DOHERTY 

SB0226 02 

4 A BILL FOR AN ACT ENTITLED .AN ACT REQUIRING \'J l'lelJ"E" TO Cl6GL06E TO o,J • PPLIGMJ.,. -,..E 

5 .,.¥PE gc: MJ'JIJITY BEl'JG 60U) ,:\'H:) THE :;nTLEME'H OPT10'J6 ,O,V,O,IL:\Bb.E U'JOER Tl-IE \'J',61T¥ 

6 cmHR:',GTTHE COMMISSIONER OF INSURANCE TO PROMULGATE RULES PRESCRIBING INFORMA T'CN 

7 THAT MUST BE DELIVERED TO A PROSPECTIVE ANNUITANT AT THE TIME OF SALE.' 

8 

9 ST A TEM ENT OF INTENT 

10 THE INTENT OF THIS BILL IS TO REQUIRE THE COMMISSIONER OF INSURANCE TO PROMULGATE 

11 RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED TO PROSPECTIVE ANNUITANTS AT THE 

12 TIME OF SALE. THE RULES MUST SET FORTH THE MANNER IN WHICH AND BY WHOM THE 

13 INFORMATION MUST BE DELIVERED. THE RULES MUST REQUIRE THAT THE PROSPECTIVE ANNUITANT 

14 BE INFORMED OF THE TYPE OF ANNUITY BEING SOLD AND THE SETTLEMENT OPTIONS AVAILABLE 

1 5 UNDER THE ANNUITY CONTRACT. 

16 

1 7 BE IT ENACTED BY THE LEGISLATURE OF THE STA TE OF MONTANA: 

18 

19 NEW SECTION. Section 1. Annuity Elieeloeu,e INFORMATION. ,o,FI iAsurer J3re·,•1diF1§ aAy ty13e el 

20 8FI aAAUII'( 86AHaet te aA a1919lioaAt shall l9FSJ3aFe a worksheet 8J3J3f8, ed 0 ( the SOFRFRiSSIOA8F 18 88 fill ea 

21 BUI aAd Sl§A88 8'( the aJ313lieaF1t aAd the 8§8FII FOl9F8S8AliA§ rhe iASUFOF. The werksheet FFIUSI aesen0e the 

22 1,130 ef aFIAUII'/ 80iR§ sold aAd the SOIIIOFFl8At Ol)tlOAS a'>'a1latJl8 uRdOF the aARUity 90Atraet, IAGIUSIA§ 

23 eiselosu·o el lunels a,ailatJle for J8iRt aAel sur'>'i¥eF, J'lOFieel eertaiA, aAa siA§le life aAAu•t1es. THE 

24 COMMISSIONER SHALL PROMULGATE RULES PRESCRIBING INFORMATION THAT MUST BE DELIVERED 

25 TO PROSPECTIVE ANNUITANTS AT THE TIME OF SALE. THE RULES MUST ADDRESS THE FOLLOWING: 

26 111 THE MANNER OF DELIVERY OF THE INFORMATION: 

27 12) WHEN THE INFORMATION MUST BE DELIVERED: 

28 131 BY WHOM THE INFORMATION IS TO BE DELIVERED; AND 

29 14) THE CONTENTS OF THE INFORMATION, INCLUDING: 

30 IAI THE TYPE OF ANNUITY BEING SOLD· AND 
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81 THE SETTLEMENT OPTIONS AVAILABLE UNDER THE ANNUITY CONTRACT. 

2 

3 ~IE'.'/ SECTION. Section 2. Codification instruction. [Sect:on 11 s intended :o be cod,f,ed as an 

4 ntegral part of T,:le 33, chapter 20. part 3, and the prov1s1ons of Title 33, chapter 20, part 3, apply ro 

5 .section 11. 

6 -END-
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