
5 5th Legislature LC0532.01 

<;JS BILL NO. / ;;-9 

2 INTRODUCED BY-----"~#-~~~~~==------------------~ 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ELIMINATING THE REQUIREMENT THAT A LOCAL 

5 GOVERNMENT DISTRIBUTE DEMAND DEPOSITS RATABL Y AMONG ALL BANKS WITHIN THE BOUNDARY 

6 OF THE LOCAL GOVERNMENT; AND AMENDING SECTION 7-6-205, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATUR': OF THE STATE OF MONTANA: 

9 

10 Section 1. Section 7-6-205, MCA, is amended to read: 

11 "7-6-205. Demand deposits. m Demand deposits~ may be placed only in banks. 

12 (2) Wi=len rnore ti=lan one Bank is availaBle in anv oounty for ti=le de13osit of suci=l count.,, funds or 

13 in an.,, cit•( or town for ti=le de13osit of suoi=l city or town funds, suci=l dernand de13osits si=lall BC distriButcd 

14 rataBl 1( aFROA!J all of suei=l Banks qualifyin!J ti=lerofor and suBstantiallv in 13ro13ortion to 13aid in ea13ital and 

15 surplus of eaei=l suoi=l Banl1 willin§ to reooi¼10 suei=l deffiand deposits under the terrns of ti=lis part. It shall ae 

16 the dt,Jty of saia 001,Jnt·,1 or eity treasurer er town elerk to worate all suoi=l dernand de13osits affiOR!l all of ti=le 

17 Banl1s qualified to roeei'w'O ti=lo saFRe as proYided in ti=lis 13art, to ti=le end ti=lat an equitaBle distriBt,Jtien of suei=l 

18 dernand aeposits shall Be rnaintained." 

19 -END-
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APPROVED BY COM ON 
LOCAL GOVERNMENT 

2 INTRODUCED BY __::,~,,k'.~~~~:::::!::--=:==-------------------

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ELIMINATING THE REQUIREMENT THAT A LOCAL 

5 GOVERNMENT DISTRIBUTE DEMAND DEPOSITS RATABL Y AMONG ALL BANKS WITHIN THE BOUNDARY 

6 OF THE LOCAL GOVERNMENT; AND AMENDING SECTION 7-6-205, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATUR.': OF THE STATE OF MONTANA: 

9 

1 O Section 1. Section 7-6-205, MCA, is amended to read: 

11 "7-6-205. Demand deposits. ffi Demand deposits~ may be placed only in banks. 

12 (2! WheA FfleFe thaA eRe eaRk is aYailaele iR aAy eeuRty feF the de,:iesit ef sueh eeuRty fumis or 

13 iA aRy eity eF te¥,1R fer the de,:iesit et sueh eity eF tewA fuRds, sueh eleFRaRd de,:iesits shall be distFieuted 

14 rataelv aFReRg all ef sueR eaAks qualif•,'iAg tl=lernfor aAd suestaAtially iA pFOpertieR te paid iA ea13ital and 

15 surplus ef eaeh sueh eaAk williRg te reeei"1e sueh eleR'laAel ele,:iesite uAeler the terFRs ef this 13aFt. It shall be 

16 the eluty ef saiel eeuRty er eity tFeasuFer er tewR oleFk te i:,Ferate all suoh eleR'laAel elei:,esits aFAeAg all ef tho 

17 eaAl(o qualified te roeoiYo tho saFAe as i:,FeYieloel iR tl:iis i:,aFt, te tho eRel that aR equitaele elistrie1,1tioR ef s1,1eh 

18 eleFAaAel dei:,esits shall ee FAaintaiRoe." 

19 -END-· 
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55th Legislature LC0532.01 

S' ,S BILL NO. I S-9 

2 INTRODUCED BY _:-,~#~~~,{,5.:,<U~~:::!::==. __________________ _ 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ELIMINATING THE REQUIREMENT THAT A LOCAL 

5 GOVERNMENT DISTRIBUTE DEMAND DEPOSITS RATABL Y AMONG ALL BANKS WITHIN THE BOUNDARY 

6 OF THE LOCAL GOVERNMENT; AND AMENDING SECTION 7-6-205, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATUR.1: OF THE STATE OF MONTANA: 

9 

10 Section 1. Section 7-6-205, MCA, is amended to read: 

11 "7-6-205. Demand deposits. f++ Demand deposits eRall may be placed only in banks. 

12 (2) >A<ReA fflOFe tl=lan eno l:lank: is availaBle in any eewnty fer tl=1e ~81:JO&it of sueh eount1,' h:1n8s er 

13 in anv eity or tei.ttn tor the elet:tesit of sueR eit1f or te¥.in fun Se, sueR doFRanEI deJ:)osits shall Bo ElistriB1:Jte8 

14 rateBl'f• affleng all ef s1:1eh Banks qualifying tl=lerefor anEI suBetantially in proJ3ortien to 13ai8 iR oa13ital aneJ 

15 eurpllie of eaoh SlcJOh Bonk •1•1illing to reeei,.•e aueii. deffland deJ:iesita 1:1nder tRe terms of this 13art. It shall be 

16 tAo ell::tt1,« of eaiel eeun~ er eit>,• treasurer or te•A•n elerk to 13rorate all suoA eleFflanEI deJ3esits aRiong all at the 

17 baAke qualities t:e reeeive t:l=le GaFRe ae J3F8Yide8 iA tJ;tis J3ert, 1e the eAEI tha1 an eet~itable Sis;trib~tien ef suol=I 

18 SoFRane Soiaesits sRall '=10 FRaintained," 

19 -END-· 
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APPROVED BY COM ON 
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2 INTRODUCED BY __:,~~~~;i:4~4.l.~-~~~====-----------------------

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ELIMINATING THE REQUIREMENT THAT A LOCAL 

5 GOVERNMENT DISTRIBUTE DEMAND DEPOSITS RAT ABLY AMONG ALL BANKS WITHIN THE BOUNDARY 

6 OF THE LOCAL GOVERNMENT; AND AMENDING SECTION 7-6-205, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATUR.': OF THE STATE OF MONTANA: 

9 

1 0 Section 1. Section 7-6-205, MCA, is amended to read: 

1 1 "7-6-205. Demand deposits. t+I- Demand deposits ~ may be placed only in banks. 

12 (21 >.t.<hoA FAOfO o~aR eAe Bank is a1,ailaBle in aA1,« eet:1nty #er tf;:le eleposit of suoh eo1::1Rt1~ funas or 

1 3 iR aRv eip; er tewR fer tf:le dejile&it ef s1:1ef:I eip; er tewR f1:1Rd9, a1:1ef:I deR'laRd sepesits sf:lall ee distrieutoel 

14 ra1:ae1~, a""eng all of a1::1eh Sanke q1::1ali#)'ing tRerefer aA~ 81:J~etaAtielly in pFeJ:9er1:ioA te ~aiS in eapital and 

15 e1:1rji1h:i8 ef aaeh si.ef:I eaRk williRg te reeei¥8 61:18h deF!'laRB S8fi18&it9 l:IRSBF the t8FR'l8 ef this paH. It shall 98 

16 !-R8 ell:IP,' ef said eeuRp; er eip; 1raee1:1rer er tewR elerk te prerate all sueh seFRaREl ElefilO&its 8R'l8R!J all ef tl9e 

i 7 Banke 1:1ualitie8 1e reeeive t~e saFRe aa ,a,e,1ideli in this peFt, 1:8 the anel that aA equitatile Sietril3ution of sueR 

18 EIOFR&RS elepesits shell be "1&iRtaiRei!I," 

19 -END-· 
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55th Legislature SB0159.02 

2 

3 

SENATE BILL NO. 159 

INTRODUCED BY JERGESON 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ELIMINATING THE REQUIREMENT THAT A LOCAL 

5 GOVERNMENT DISTRIBUTE DEMAND DEPOSITS RATABL Y AMONG ALL BANKS WITHIN THE BOUNDARY 

6 OF THE LOCAL GOVERNMENT; AND AMENDING SECTION 7-6-205, MCA." 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

Section 1. Section 7-6-205, MCA, is amended to read: 

"7-6-205. Demand deposits. t+J. Demand deposits sl=!aU may be placed only in banks. 

(2) WheA R10re thaA ORB BaAk is availaslo iA aAy SOelAty for the eoposit of sush SOUAty fuAdS or 

iA aA'f sity or towA for tho eleposit of sush sit•( or towA hmels, sueh eioR1aAei eleposits shall so elistrisutoel 

ratasly aR10A€J all of sueh saAks qualifyiAB thorofor aAei susstantially iA proportion to 13aiel iA sa13ital aAei 

surplus of sash sueh saAk williAB to roseivo sueh domaAei elo13osits uAeior tho torms of this part. It shall 130 

the eluty of saiel eounty or eity treasurer or towA elork to prorate all sueh eioR1aAei elo13osits aR1on9 all of the 

sanks qualifioel te roooi•;o tho same as 13ro\'ieioel iA this 13art, to tho enel that an oquitaslo elistrisutioA ef st1sh 

elomanel elepesits shall 130 R1aintainoel." 
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