55th Legisiature LC1263.01

[\ J—

O O O N bW

— el amd ek e
TR —

15
16
17
18
19
20
21

23
24
25
26
27
28
29
30

ouse- BILLNO. %47

INTRODUCED BY

v

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE CONSERVATION PRACTICE LOAN
PROGRAM LAWS; AMENDING SECTIONS 76-15-524, 76-15-542, 76-15-546, AND 76-15-547, MCA;
PROVIDING A RETROACTIVE APPLICABILITY DATE; AND PROVIDING AN IMMEDIATE EFFECTIVEDATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 76-15-524, MCA, is amended to read:
"76-15-524. Receipt and crediting of district funds -- responsibility on bond. The treasurer of the

principal county shall receive and receipt for all county tax money of the district and for alHeanrepayments
and-adrmnistrative-fees—oreharges conservation practice loan repayments, including principal, interest, if

any, administrative fees or charges for loans, and interest paid and collected on deposits or investments

under a conservation practice loan program and place the same to the credit of the district. He The
treasurer is responsible ea-his for the official bond and for ke its safekeeping and disbursement, in the

manner provided in this part and part 6, of the money of the district held by kim the treasurer.”

Section 2. Section 76-15-542, MCA, is amended to read:

"76-15-542. Conservation practice loan account. (1) The supervisors of a district may allocate
a portion of the regular assessment for each fiscal year 10 a segregated and separate conservation practice
loan account within the treasury of the principal county for the purpose of providing funds for conservation
practice loans.

{2) Conservation practice loan repayments, including principal, ard interest, if any, and
administrative fees or charges for loans must be deposited in the conservation practice ioan account.

Interest earned from deposits or investment of funds must be credited to the conservation practice loan

account unless the district directs the county treasurer to deposit the interest earned into the conservation

district general operating account,

(3) The funds in the conservation practice loan account may be used for conservation practice

loans and for the administrative expenses of a conservation practice loan program. Interest paid and
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collected on the deposits or inveétments of a conservation practice loan account may be used for the

general operations of a conservation district."”

Section 3. Section 76-15-546, MCA, is amended to read:

"76-15-546. Terms and conditions of loan. A conservation practice loan is subject to the following
terms and conditions:

(1} The district shall obtain sueh a security interest in real estate as that would be obtained by a
reasonable, careful, and prudent lender.

{2) The term of the loan may not be greater than the life of the project; and wa-re-ease may not
# exceed 30 years,

(3) A current appraisal of real estate offered és security and a commitment for title insurance on

that land must be secured by the borrower at his the borrower’s expense. All costs incident to the lean and

loan closing;-ethertham-administrative-costs-of-the-distriet; must be paid by the borrower.

(4} A conservation practice must be completed according to United States se# natural resources

conservation service standards and specifications, if applicable.”

Section 4. Section 76-15-547, MCA, is amended to read:

“76-15-547. Rules forloan program. The district shall adopt rules ir-aeeerdanee-with-the-Mentana
Adrinistrative-Rrocedure-Aet:

(1) prescribing the form and content of applications for loans and plans for the resource
conservation practice;

(2) governing the application of the criteria and preferences for awarding loans;

{3} providing for the servicing of loans, including arrangements for obtaining security interests and
the establishment of reasonable fees or charges;

{4) providing for the confidentiality of financial statements submitted:
{58} prescribing the conditions for making loans;
{6) establishing the interest rate,_if any, for the loans; and
{7) determining the type and amount of security interest in real estate that will be accepted and

any conditions to be made upon the security interest.”
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1 NEW SECTION. Section 5. Retroactive applicability. [This act] applies retroactively, within the
2 meaning of 1-2-109, to all lcans issued before [the effective date of this act] and to all funds that are on
3 deposit in a conservation practice loan account.

4

5 NEW SECTION. Section 6. Effective date. [This act] is effective on passage and approval.

6 -END-
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APPROVED BY COM CN
AGRICULTURE

/szﬁ. BILL NO. 447

INTRCDUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE CONSERVATION PRACTICE LOAN
PROGRAM LAWS; AMENDING SECTIONS 76-15-524, 76-15-542, 76-15-546, AND 76-15-547, MCA,;
PROVIDING A RETRCACTIVE APPLICABILITY DATE; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.”

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 76-15-524, MCA, is amended 10 read:

"76-15-624. Receipt and crediting of district funds -- responsibility on bond. The treasurer of the
principal county shall receive and receipt for all county tax money of the district and for alHear+epayments
aRd-administrative-fees-oreharges conservation practice loan repayments, including principal, interest, if

any, administrative fees or charges for loans, and interest paid and collected on deposits or investments

under a conservation practice loan program and piace the same to the credit of the district. He The
treasurer is responsible en-kig for the official bond and for the its safekeeping and disbursement, in the

manner provided in this part and part 8, of the money of the district held by ks the treasurer.”

Section 2. Section 76-15-542, MCA, is amended to read:

"76-15-5642. Conservation practice loan account. (1) The supervisors of a district may aliocate
a portion of the regular assessment for each fiscal year to a segregated and separate conservation practice
loan account within the treasury of the principal county for the purpose of providing funds for conservation
practice loans.

{2) Conservation practice loan repayments, including principal, asd interest, if any, and
administrative fees or charges for ioans must be deposited in the conservation practice loan account.

Interest earned from deposits or investment of funds must be credited to the conservation practice [oan

account unless the district directs the county treasurer to depaosit the interest earned into the conservation

district general operating account.

(3) The funds in the conservation practice loan account may be used for conservation practice

loans and for the administrative expenses of a conservation practice loan program. Interest paid and
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collected on the deposits or investments of a_conservation practice loan account may_be used for the

general operations of a congervation district.”

Section 3. Section 76-15-548, MCA, is amended to read:

"76-15-546. Terms and conditions of loan. A conservation practice loan is subject to the following
terms and conditions:

(1) The district shall obtain suek a security interest in real estate as that would be obtained by a
reasonable, careful, and prudent lender.

{2} The term of the loan may not be greater than the life of the project; and iR-Pe-ease may not
# exceed 30 years.

{3) A current appraisal of real estate offered as security and a commitment for title insurance on
that land must be secured by the borrower at his the borrower’s expense. All costs incident to the lean and
loan closing—ethertharadminisirative-eests-af-the-distriet; must be paid by the borrower.

(4) A conservation practice must be compieted according te United States se# patural resources

conservation service standards and specifications, if applicable.”

Section 4. Section 76-15-547, MCA, is amended to read:;

"76-15-547. Rules forloan program, The district shall adopt rules iraeestdance-with-the-dMeonrtana
Administrative-Proeedure—-~Aot:

{1) prescribing the form and content of applications for loans and plans for the resource
conservation practice;

{2) governing the application of the criteria and preferences for awarding loans;

{3} providing for the servicing of loans, including arrangements for obtaining security interests and
the establishment of reasonable fees or charges;

(4) providing for the confidentiality ot financial statements submitted;

(5) prescribing the conditions for making loans;

(6) establishing the interest rate,_if any. for the loans: and

(7) determining the type and amount of security interest in real estate that will be accepted and

any conditions to be made upon the security interest.”
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1 NEW SECTION. Section 5. Retroactive applicability. [This act] applies retroactively, within the
2 meaning of 1-2-109, to all loans issued before [the effective date of this act] and to all funds that are on

3 deposit in a conservation practice loan account.

4
5 NEW SECTION. Section 6. Effective date. [This act] is effective on passage and approval.
6 -END-
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INTRODUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE CONSERVATION PRACTICE LOAN
PROGRAM LAWS,; AMENDING SECTIONS 76-15-524, 76-15-542, 76-15-546, AND 76-15-547, MCA,;
PROVIDING ARETROACTIVE APPLICABILITY DATE; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 76-15-524, MCA, is amended to read:
"76-15-524. Receipt and crediting of district funds -- responsibility on bond. The treasurer of the
principal county shall receive and receipt for all county tax money of the district and for siHear+epayrrents

aRd-admimstrativo-feos-or-eharges conservation practice loan repayments, including principal, interest, it

any, administrative fees or charges for loans, and interest paid and collected on deposits or investments

under a conservation practice !loan program and place the same to the credit of the district. e The
treasurer is responsible ef~his for the official bond and for #he its safekeeping and disbursement, in the

manner provided in this part and part 6, of the money of the district held by him the treasurer.”

Section 2. Section 76-15-542, MCA, is amended to read:

"76-15-542. Conservation practice loan account. (1) The supervisars of a district may allocate
a portion of the regular assessment for each fiscal year to a segregated and separate conservation practice
loan account within the treasury of the principal county for the purpose of providing funds for conservation
practice loans.

(2} Conservation practice locan repayments, including principal, and interest, if any, and
administrative fees or charges for loans must be deposited in the conservation practice ioan account.

interest earned from deposits or investment of funds must be credited to the conservation practice loan

account unless the district directs the county treasurer to depasit the interest earned into the conservation

district general operating account.

(3) The funds in the conservaticn practice lean account may be used for conservation practice

loans and for the administrative expenses of a conservation practice loan program. |nterest paid_and
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collected on _the deposits or investments of a conservation practice loan account may be used for the

general operations of a conservation district.”

Section 3. Section 76-15-546, MCA, is amended to read:

"76-15-546. Terms and conditions of loan. A conservation practice loan is subject to the foilowing
terms and conditions:

(1) The district shall obtain saeb a security interest in real estate as that would be obtained by a
reasonable, careful, and prudent lender.

(2) The term of the {oan may not be greater than the life of the project; and ire-ease may not
# exceed 30 years.

{3) A current appraisal of real estate offered as security and a commitment for title insurance on
that tand must be secured by the baorrower at ks the borrower’s expense. All costs incident to the lean and
loan closing—etherthanadminigtrative-oesig-ef-the-distriet; must be paid by the borrower.

{4) A conservation practice must be completed according to United States se# natural resources

conservation service standards and specifications, if applicable.”

Section 4. Section 76-15-547, MCA, is amended to read:

"76-15-547. Rules for loan program. The district shall adopt rules i-aseerdaree-with-the-Montara
AdminictrativeRrooaduro-Aot:

{1) prescribing the form and content of applications for loans and pians for the resource
conservation practice; 4

{2} governing the application of the criteria and preferences for awarding loans;

{3) providing for the servicing of loans, including arrangements for abtaining security interests and
the establishment of reasonable fees or charges;

(4) providing for the confidentiality of financial statements submitted;

() prescribing the conditions for making loans;

(6) establishing the interest rate_if any, for the loans: and

{7) determining the type and amount of security interest in reat estate that will be accepted and

any conditions to be made upon the security interest.”
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1 NEW SECTION. Section 5. Retroactive applicability. [This act] applies retroactively, within the
2 meaning of 1-2-109, to all loans issued befors {the effective date of this act] and to all funds that are on
3 deposit.in a conservation practice lean account.
4
5 NEW SECTION. Section 6. Effactive date. [This act] is effective on passage and approval.
& -END-
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APPROVED BY COM CN AGRICULTURE,
LIVESTOCK & IRRIGATICN

INTRODUCED BY
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A BILL FCR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE CONSERVATION PRACTICE LOAN
PROGRAM LAWS; AMENDING SECTIONS 76-15-524, 76-15-542, 76-15-546, AND 76-15-547, MCA.
PROVIDING ARETROACTIVE APPLICABILITY DATE; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA!

Saction 1. Section 76-15-624, MCA, is amended to read:
"76-15-524. Receipt and crediting of district funds -- responsibility on bond. The treasurer of the
principal county shall receive and receipt for all county tax money of the district and for al-tean+epaymonts

and-adrinistrative-foos-oroharges conservation practice loan repayments, in¢luding principal, interest, if

any, administrative fees or charges for loans, and interest paid and collected on deposits or investments

under a conservation practice loan program and place the same to the credit of the district. He The
treasurer is responsible en-hie for the official bond and for ke its safekeeping and disbursement, in the

manner provided in this part and part 6, of the money of the district held by ki the treasurer.”

Section 2. Section 76-15-542, MCA, is amended to read:

"76-15-542. Conservation practice foan account. {1} The supervisors of a district may aliocate
a portion of the regular assessment for each fiscal year to a segregated and separate conservation practice
loan account within tha treasury of the principal county for the purpose of providing funds for conservation
practice loans.

{2) Conservation practice loan repayments, including principal, aed interest, if _any, and
administrative fees or charges for loans must be deposited in the conservation practice loan account.
Interest earned from deposits or investment of funds must ba credited to the conservation practice loan

account unless the district directs the county treasurer to deposit the interest earned into the conservation

distri nerat operating account.

(3) The funds in the conservation practice lcan account may be used for conservation practice

ioans and for the administrative expenses of a conservation practice loan program. !nterest paid and
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collected on the deposits or investments of a conservation practice loan account may be used for the

general operations of a conservatian district."

Section 3. Section 76-15-546, MCA, is amended to read:

"76-15-648. Terms and conditions of ioan. A conservation practice loan is subject to the following
terms and conditions:

{1} The district shall obtain sueh a security interest in real estate as that wauld be obtained by a
reasonable, careful, and prudent lender.

(2) The term of the iloan may not be greater than the life of the project: and ir-re-ease may not
# exceed 30 years.

{3) A current appraisal of real estate offered as sacurity and a commitment for title insurance on
that land must be secured by the borrowar at kis the borrower’s expense. All casts incident to the lean and
loan closingretherthan-adminisirative-eecto-of-tho-distrety must be paid by tha borrower.

{4) A conservation practice nust be completed accarding to United States se natural resources

conservation service standards and specifications, if applicable.”

Section 4. Section 76-15-547, MCA, is amended to read:
"76-15-547. Rules forloan program. The district shall adopt rules in-aoserdaree-with-the-Mestana
- ovop | Aet:

{1) prescribing the form and content of applications for loans and plans for the resource
conservation practice;

(2} gaverning the application of the criteria and preferences for awarding loans;

{3) providing for the sarvicing of loans, including arrangements for obtaining security interests and
the establishmant of reasonable fees or charges;

(4) providing for the confidentiality of financial statements submitted;

(5) prescribing the conditions for making loans;

(6} establishing the interast rate, if any, for the ioans; and

(7] determining the type and amount of security interast in real estate that will be accepted and

any conditions to be made upon the security intarest.”
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1 NEW SECTION. Section 5. Retroactive applicability. {This act] applies retroactively, within the
2  meaning of 1-2-109, to all lcans issued befora [the effective date of this act] and to all funds that are on
3 deposit in a conservation practice loan accouynt.
4
5 NEW SECTION. Section 6, Effective date. [This act] is effective on passage and approval.
6 -END-
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HOUSE BILL NO. 402
INTRODUCED BY HOLLAND

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE CONSERVATION PRACTICE LOAN
PROGRAM LAWS; AMENDING SECTIONS 76-15-524, 76-15-542, 76-15-546, AND 76-15-547, MCA;
PROVIDING A RETROACTIVE APPLICABILITY DATE; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 76-15-524, MCA, is amended to read:
"76-15-524. Receipt and crediting of district funds -- responsibility on bond. The treasurer of the
principal county shall receive and receipt for all county tax money of the district and for allloan+epayments

ahd-administrative-foos-orcharges conservation practice loan repayments, including principal, interest, if

any, administrative fees or charges for loans, and interest paid and collected an deposits or investments

under a conservation practice loan program and place the same to the credit of the district. Ha The
treasurer is responsible en-his for the official bond and for the its safekeeping and disbursement, in the

manner provided in this part and part 6, of the money of the district held by him the treasurer.”

Section 2. Section 76-15-542, MCA, is amended to read:

"76-15-842. Conservation practice loan accon-mt. (1) The supervisors of a district may allocate
a portion of the regular assessment for each fiscal year to a segregated and separate conservation practice
loan account within the treasury of the principal county for the purpose of providing funds for conservation
practice loans.

(2) Conservation practice loan repayments, including principal, afd interest, if any, and
administrative fees or charges for loans must be deposited in the conservation practice loan account.

Interest earned from deposits or investment of funds must be credited to the conservation practice lcan

account unless the district directs the county treasurer 10 deposit the interest earned into the conservation

district general operating account,

{3) The funds in the conservation practice loan account may be used for conservation practice

locans and for the administrative expenses of a conservation practice ioan program. Interest paid and
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collected on the deposits or investments of a conservation practice loan account may be used for the

general operations of a congervation district.”

Section 3. Section 76-15-546, MCA, is amended to read:

"76-15-546. Terms and conditions of loan. A conservation practice loan is subject to the following
terms and conditions:

{1} The district shalt obtain sueh a security interest in real estate as that would be obtained by a
reasonable, careful, and prudent lender.

(2} The term of the loan may not be greater than the life ot the project; and irRe-sase may not
it exceed 30 years.

{3) A current appraisal of real estate offered as security and a commitment for title insurance on
that land must be secured by the borrower at kis the borrower’s expense. All costs incident to the loan and
loan closing—etherthan-administrative-costs-oi-the-distriet; must be paid by the borrower.

(4) A conservation practice must be completed according to United States se# natural resources

conservation service standards and specifications, if applicable.”

Section 4. Section 76-15-547, MCA, is amended to read:

"76-15-547. Rules for loan program. The district shail adopt rules in-aeeordanece-with-the-Montaas
Adminictrative-Rrosedure-Ast

(1) prescribing the form and content of applications for lecans and plans for the resource
conservation practice;

{2) governing the application of the criteria and preferences for awarding loans;

(3} providing for the servicing of loans, including arrangements for obtaining security interests and
the establishment of reasonable fees or charges;

{(4) providing for the confidentiality of financial statements submitted;

{5) prescribing the conditions for making loans;

{6) establishing the interest rate,_if any, for the loans; and

(7) determining the type and amount of security interest in real estate that will be accepted and

any conditions to be made upon the security interest."
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1 NEW SECTION, Section 5. Retroactive applicability. [This act] applies retroactively, within the

2 meaning of 1-2-109, to all loans issued before [the effective date of this act] and to ail funds that are on

3 deposit in a conservation practice loan account.

4

5 NEW SECTION. Section 6. Effective date. [This act] is effective on passage and approval.
3 -END-
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