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HOUSE BILL NO, 56 

INTRODUCED BY R. JOHNSON 

BY REQUEST OF THE BOARD OF HOUSING 

HB0056.01 

5 A BILL FOR AN ACT ENTITLED: "AN ACT MODIFYING THE REVERSE ANNUITY MORTGAGE LOAN 

6 PROGRAM TO BETTER SERVE THE NEEDS OF ELDERLY HOMEOWNERS; GRANTING GREATER 

7 FLEXIBILITY TO THE BOARD OF HOUSING IN ESTABLISHING AGE AND PROPERTY ELIGIBILITY CRITERIA; 

8 AMENDING SECTION 90-6-503, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 Section 1. Section 90-6-503, MCA, is amended to read: 

13 "90-6-503. Definitions. As used in this part, unless the context requires otherwise, the following 

14 terms apply: 

1 5 ( 1) "Mortgage" means a mortgage as defined in 90-6-103. 

16 (2) "Mortgagee" means the holder of a mortgage or its assignee. 

17 (3) "Mortgagor" means a person: 

18 (a) who is of lower income as determined by the board. In its determination of lower income, the 

1 9 board shall take into consideration the criteria in 90-6-103( 16). 

20 (b) 68 years ef age er eleer who is of at least the minimum age established by the board in 

21 program guidelines; 

22 (cl who is the owner and occupant of a single-family dwelling that is uAeAeuml:>erea l:>y aAy 1:,rior 

23 mortgage, lioA, er 1=1loege; and 

24 (d) who has completed a reverse annuity mortgage counseling program approved by the board. 

25 (4) "Reverse annuity mortgage loan" means a loan in which loan proceeds are advanced to the 

26 mortgagor to provide a monthly tax-free cash payment for 10 years. 

27 (5) "Single-family dwelling" means a one- to four-family living unit, e11eluaiRg a eeRaeFAiRiUFn as 

28 aefiRee iR 7Q 23 1 Q2." 

29 

30 NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

-END-
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HOUSE BILL NO. 56 

INTRODUCED BY R. JOHNSON 

BY REQUEST OF THE BOARD OF HOUSING 

HB0056.02 

APPROVED BY COM ON 
BUSINESS & LABOR 

5 A BILL FOR AN ACT ENTITLED: "AN ACT MODIFYING THE REVERSE ANNUITY MORTGAGE LOAN 

6 PROGRAM TO BETTER SERVE THE NEEDS OF ELDERLY HOMEOWNERS; GRANTING GREATER 

7 FLEXIBILITY TO THE BOARD OF HOUSING IN ESTABLISHING AGE AND PROPERTY ELIGIBILITY CRITERIA; 

8 AMENDING SECTION 90-6-503, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

Section 1. Section 90-6-503, MCA, is amended to read: 12 

13 "90-6-503. Definitions. As used in this part, unless the context requires otherwise, the following 

14 terms apply: 

15 (1) "Mortgage" means a mortgage as defined in 90-6-103. 

16 (2) "Mortgagee" means the holder of a mortgage or its assignee. 

17 (3) "Mortgagor" means a person: 

18 la) who is of lower income as determined by the board. In its determination of lower income, the 

19 board shall take into consideration the criteria in 90-6-103( 16). 

20 (b) eB years of age or older .,.,,ho is of at least the minimum age established by the beard in 

21 prsgram guidelines 68 YEARS OF AGE OR OLDER, EXCEPT AS PROVIDED ON A CASE-BY-CASE BASIS 

22 IN ACCORDANCE WITH PROGRAM GUIDELINES ESTABLISHED BY THE BOARD OF HOUSING; 

23 le) who is the owner and occupant of a single-family dwelling that is unencumbered by any prier 

24 mertgage, lien, sr pledge; and 

25 Id) who has completed a reverse annuity mortgage counseling program approved by the board. 

26 (4) "Reverse annuity mortgage loan" means a loan in which loan proceeds are advanced to the 

27 mortgagor to provide a monthly tax-free cash payment for 10 years. 

28 (5) "Single-family dwelling" means a one- to four-family living unit, mwluding a eondeminium as 

29 defined in 70 23 102." 
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NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

-END-
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HOUSE BILL NO. 56 

INTRODUCED BY R. JOHNSON 

BY REQUEST OF THE BOARD OF HOUSING 

HB0056.02 

5 A BILL FOR AN ACT ENTITLED: "AN ACT MODIFYING THE REVERSE ANNUITY MORTGAGE LOAN 

6 PROGRAM TO BETTER SERVE THE NEEDS OF ELDERLY HOMEOWNERS; GRANTING GREATER 

7 FLEXIBILITY TO THE BOARD OF HOUSING IN ESTABLISHING AGE AND PROPERTY ELIGIBILITY CRITERIA; 

8 AMENDING SECTION 90-6-503, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 Section 1. Section 90-6-503, MCA, is amended to read: 

13 "90-6-503. Definitions. As used in this part, unless the context requires otherwise, the following 

14 terms apply: 

15 (1) "Mortgage" means a mortgage as defined in 90-6-103. 

16 (2) "Mortgagee" means the holder of a mortgage or its assignee. 

17 (3) "Mortgagor" means a person: 

18 (al who is of lower income as determined by the board. In its determination of lower income, the 

19 board shall take into consideration the criteria in 90-6-103( 16). 

20 (b) a8 •reeFs ef O!J8 eF elEleF ,,.·ha is af at least the FAiAiFA~FA aae establishael b'f' the beaFEl iA 

21 pFOAFBR'I auiEleliAOO 68 YEARS OF AGE OR OLDER. EXCEPT AS PROVIDED ON A CASE-BY-CASE BASIS 

22 IN ACCORDANCE WITH PROGRAM GUIDELINES ESTABLISHED BY THE BOARD OF HOUSING; 

23 (cl who is the owner and occupant of a single-family dwelling that ie 1:1AoAeuR'lbeFeEl bv anv JHieF 

24 FFIOFt!)O!)e, lieA, er plell!)e; and 

25 Id) who has completed a reverse annuity mortgage counseling program approved by the board. 

26 (4) "Reverse annuity mortgage loan" means a loan in which loan proceeds are advanced to the 

27 mortgagor to provide a monthly tax-free cash payment for 10 years. 

28 (5) "Single-family dwelling" means a one- to four-family living unit, e11el1:1EliA!l a eonaeR'lini<1FA as 

29 aafinea in 70 aa 1 Q:!." 
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NEW SECTION. Section 2. Effective date. [This act) is effective on passage and approval. 

-END-
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HOUSE BILL NO. 56 

INTRODUCED BY R. JOHNSON 

BY REQUEST OF THE BOARD OF HOUSING 

HB0056.02 

APPROVED BY COM ON 
BUSINESS & INDUSTRY 

5 A BILL FOR AN ACT ENTITLED: "AN ACT MODIFYING THE REVERSE ANNUITY MORTGAGE LOAN 

6 PROGRAM TO BETTER SERVE THE NEEDS OF ELDERLY HOMEOWNERS; GRANTING GREATER 

7 FLEXIBILITY TO THE BOARD OF HOUSING IN ESTABLISHING AGE AND PROPERTY ELIGIBILITY CRITERIA; 

8 AMENDING SECTION 90-6-503, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

1 2 Section 1. Section 90-6-503, MCA, is amended to read: 

13 "90-6-503. Definitions. As used in this part, unless the context requires otherwise, the following 

14 terms apply: 

15 (1) "Mortgage" means a mortgage as defined in 90-6-103. 

16 (2) "Mortgagee" means the holder of a mortgage or its assignee. 

17 13) "'Mortgagor" means a person: 

18 (a) who is of lower income as determined by the board. In its determination of lower income, the 

19 board shall take into consideration the criteria in 90-6-103( 16). 

20 (bl 88 \'HFe ef age eF else, wl:le ie ef at least tl:le FfliAiRH:tR'I age eaMl!liel:les I!~• tl:le beerd iA 

21 BF&aFaFft a1:1ieeliAee 68 YEARS OF AGE OR OLDER, EXCEPT AS PROVIDED ON A CASE-BY-CASE BASIS 

22 IN ACCORDANCE WITH PROGRAM GUIDELINES ESTABLISHED BY THE BOARD OF HOUSING; 

23 (c) who is the owner and occupant of a single-family dwelling tl:let ie 1:1AeAe1:1R'!l!ered l!•f aA'f 13rior 

24 ~o,tgage, lieA, or ~leetge; and 

25 (d) who has completed a reverse annuity mortgage counseling program approved by the board. 

26 14) "Reverse annuity mortgage loan" means a loan in which loan proceeds are advanced to the 

27 mortgagor to provide a monthly tax-free cash payment for 10 years. 

28 (5) "Single-family dwelling" means a one- to four-family living unit, e11el1:1eiA!I a eeAaemiAiuA1 as 

29 defiAee iA 70 ;!3 1 Q;!." 
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NEW SECTION. Section 2. Effective date. [This act) is effective on passage and approval. 

2 -END-
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HOUSE BILL NO. 56 

INTRODUCED BY R. JOHNSON 

BY REQUEST OF THE BOARD OF HOUSING 

H80056 02 

5 A BILL FOR AN ACT ENTITLED: ''AN ACT MODIFYING THE REVERSE ANNUITY MORTGAGE LOAN 

6 PROGRAM TO BETTER SERVE THE NEEDS OF ELDERLY HOMEOWNERS; GRANTING GREATER 

7 FLEXIBILITY TO THE BOARD OF HOUSING IN ESTABLISHING AGE AND PROPERTY ELIGIBILITY CRITERIA; 

8 AMENDING SECTION 90-6-503, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

1 1 

12 Section 1. Section 90-6-503, MCA, is amended to read: 

13 "90-6-503. Definitions. As used in this part, unless the context requires otherwise, the following 

14 terms apply: 

15 (1) "Mortgage" means a mortgage as defined in 90-6-103. 

16 (2) "Mortgagee" means the holder of a mortgage or its assignee. 

17 (3) "Mortgagor" means a person: 

18 (al who is of lower income as determined by the board. In its determination of lower income, the 

1 9 board shall take into consideration the criteria in 90-6-103( 16). 

20 (bl 88 years ef age er older wl'1e ie of at least t1'1e FAiRir,nJFA aea eetabliol'1ee by tl'1e eearel 1n 

21 eregraF'fll g1o1iaeliAea 68 YEARS OF AGE OR OLDER, EXCEPT AS PROVIDED ON A CASE-BY-CASE BASIS 

22 IN ACCORDANCE WITH PROGRAM GUIDELINES ESTABLISHED BY THE BOARD OF HOUSING; 

23 (cl who is the owner and occupant of a single-family dwelling t1'1at ia ldABR81o1F'fllea,ea ey an·,• J;Hier 

24 fflOrtgego, lieA, or pleElga; and 

25 (d) who has completed a reverse annuity mortgage counseling program approved by the board. 

26 (41 "Reverse annuity mortgage loan" means a loan in which loan proceeds are advanced to the 

27 mortgagor to provide a monthly tax-free cash payment for 10 years. 

28 i5) "Single-family dwelling" means a one- to four-family living unit, e11ol1o1EliRg a eeRe0FAiAi1:1R'l as 

29 eafiAee iR 7g 2a 1 Q2." 
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NEW SECTION. Section 2. Effective date. [This act) is effective on passage and approval. 

-END-
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