
55th Legislature 

2 

3 

HOUSE BILL NO. 24 

INTRODUCED BY HAGENER 

HB0024.01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE HOMESTEAD EXEMPTION FROM $40,000 

5 TO $60,000; AMENDING SECTION 70-32-104, MCA; AND PROVIDING AN APPLICABILITY DATE." 

6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STA TE OF MONTANA: 

8 

9 Section 1. Section 70-32-104, MCA, is amended to read: 

10 "70-32-104. Limitation on value. (1) A homestead may not exceed in value $~0,000 $60,000. 

11 In any proeeeaings a proceeding instituted to determine the value of SHel=I the homestead, the assessed 

12 value of the land with included appurtenances, if any, and of the dwelling house as appears on the laSt 

13 eerApletea last-completed assessment roll preceding the institution of s1c1eh proeeeaings shall 13e the 

14 proceeding is prim a facie evidence of the value of the property claimed as a homestead. 

15 (2) If a claimant who is an owner of an undivided interest in real property claims a homestead 

16 exemption, J:\e the claimant is limited to an exemption amount proportional to flis the claimant's undivided 

17 interest." 

18 

19 NEW SECTION. Section 2. Applicability. [Section 1] applies to judgments obtained and bankruptcy 

20 proceedings begun after October 1, 1997. 

21 -END-

CLegislative 
',7 Services 
~ Division ·-
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INTRODUCED BILL 



STATE OF MONTANA - FISCAL NOTE 

Fiscal Note for HB0024. as introduced 

DESCRIPTION OF PROPOSED LEGISLATION: 

An act increasing the homestead exemption from $40,000 to $60,000. 

FISCAL IMPACT: 

The primary purpose of the homestead exemption deals with bankruptcy law, and 
accordingly the passage of HB0024 would have no significant fiscal impact on state or 
local government revenues. 

~™L DAVE LEWIS, BUDGET DIRECTOR 
Office of Budget and Program 

DATE 
Planning 

Tali· &~EN1t!:1tr~ SPONSOR DATE 
Fiscal Note for HB0024. as introduced 
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HOUSE BILL NO. 24 

INTRODUCED BY HAGENER 

HB0024.01 

APPROVED BY COM 
ON JUDICIARY 

4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE HOMESTEAD EXEMPTION FROM $40,000 

5 TO $60,000; AMENDING SECTION 70-32-104, MCA; AND PROVIDING AN APPLICABILITY DATE." 

6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 70-32-104, MCA, is amended to read: 

10 "70-32-104. Limitation on value. (1) A homestead may not exceed in value $40,000 $60,000. 

11 In aA'r 11,eeeelliA!JS a proceeding instituted to determine the value of ~ the homestead, the· assessed 

12 value of the land with included appurtenances, if any, and of the dwelling house as appears on the la&l: 

13 eeFA11le1ee last-completed assessment roll preceding the institution of &1,Jel:l 11reeeeEiiA!JS sl:lall Ile the 

14 proceeding is prima facie evidence of the value of the property claimed as a homestead. 

15 (2) If a claimant who is an owner of an undivided interest in real property claims a homestead 

16 exemption, l=I& the claimant is limited to an exemption amount proportional to l=lis the claimant's undivided 

1 7 interest." 

18 

19 NEW SECTION. Section 2. Applicability. [Section 11 applies to judgments obtained and bankruptcy 

20 proceedings begun after October 1, 1997. 

21 -END· 
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\Sen,lca 
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HOUSE BILL NO. 24 

INTRODUCED BY HAGENER 

HB0024.01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE HOMESTEAD EXEMPTION FROM $40,000 

5 TO $60,000; AMENDING SECTION 70-32-104, MCA; AND PROVIDING AN APPLICABILITY DATE." 

6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 70-32-104, MCA, is amended to read: 

10 "70-32-104. Umltatlon on value. 11) A homestead may not exceed in value $40,QQQ $60,000. 

11 In aR•f J!FeeeelliRge a proceeding instituted to determine the value of &l:IM the homestead, the· assessed 

12 value of the land with included appurtenances, if any, and of the dwelling house as appears on the~ 

13 00FR11lo1011 last-completed assessment roll preceding the institution of e1:1el:l J!FeeeelliRge el:lell ee the 

14 proceeding is prima facie evidence of the value of the property claimed as a homestead. 

15 12) If a claimant who is an owner of an undivided interest in real property claims a homestead 

16 exemption, !=le the claimant is limited to an exemption amount proportional to /:lie the claimant's undivided 

17 interest." 

18 

19 NEW SECTION. Section 2. Applicability. [Section 11 applies to judgments obtained and bankruptcy 

20 proceedings begun after October 1, 1997. 

21 -END-

- 1 - HB 24 
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5 5th Legislature 

2 

3 

HOUSE BILL NO. 24 

INTRODUCED BY HAGENER 

HB0024.01 

APPROVED BY COM 
ON TAXATION 

4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE HOMESTEAD EXEMPTION FROM $40,000 

5 TO $60,000; AMENDING SECTION 70-32-104, MCA; AND PROVIDING AN APPLICABILITY DATE." 

6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 70-32-104, MCA, is amended to read: 

10 "70-32-104. Umltltlon on value. (1) A homestead may not exceed in value $4Q,ggg $60,000. 

11 In BRV 19,aaaa!liRga a proceeding instituted to determine the value of 9l:lel:I 1h! homestead, the· assessed 

1 2 value of the land with included appurtenances, if any, and of the dwelling house as appears on the le6f 

13 eeFA19letaa jest-completed assessment roll preceding the institution of 11111=1 19,eeee!liR!II sl=lall lie the 

14 proceeding is prime facie evidence of the value of the property claimed as a homestead. 

15 ( 2) If a claimant who is an owner of an undivided interest in real property claims a homestead 

16 exemption, !=le the claimant is limited to an exemption amount proponional to lc!ie the claimant's undivided 

17 interest.• 

18 

19 NEW SECTION. Section 2. Applicability. (Section 1] applies to judgments obtained and bankruptcy 

20 proceedings begun after October 1, 1997. 

21 -END-

- 1 - HB 24 
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HOUSE BILL NO. 24 

INTRODUCED BY HAGENER 

HB0024.01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE HOMESTEAD EXEMPTION FROM $40,000 

5 TO $60,000; AMENDING SECTION 70-32-104, MCA; AND PROVIDING AN APPLICABILITY DATE." 

6 

7 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

8 

9 Section 1. Section 70-32-104, MCA, is amended to read: 

1 o "70-32-104, Umltatlon on value. (1) A homestead may not exceed in value t4Q,QQQ $60,000. 

11 In 8RV JJ•eeeeEliRga a proceeding instituted to determine the value of MHtA !b.! homestead, the· assessed 

12 value of the land with included appurtenances, if any, and of the dwelling house as appears on the ~ 

1 3 eBR'll!letee last-completed assessment roll preceding the institution of 111eloi 11,aeeeeiRge &Rell ea the 

14 proceeding is prim a facie evidence of the value of the property claimed as a homestead, 

15 (2) If a claimant who is an owner of an undivided interest in real property claims a homestead 

16 exemption, Joie the claimant is limited to an exemption amount proportional to liNe the claimant's undivided 

1 7 interest.· 

18 

1 9 NEW SECTION. Section 2. Applicability. [Section 1) applies to judgments obtained and bankrup\cy 

20 proceedings begun after October 1, 1997. 

21 -END-

- 1 - HB 24 
REFERENCE BILL 




