
54th Legislature 

2 

3 

LC1083.01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT REVISING THE FUNDING OF HIGHWAYS IN THE 

5 COAL-IMPACTED AREAS OF THE STATE; APPROPRIATING MONEY FROM THE HIGHWAY SPECIAL 

6 REVENUE ACCOUNT AND THE LOCAL IMPACT ACCOUNT TO THE DEPARTMENT OF TRANSPORTATION 

7 FOR THE RECONSTRUCTION OF MONTANA HIGHWAY 314; ALLOCATING A PORTION OF THE COAL 

8 SEVERANCE TAX TO THE COAL AREA HIGHWAY IMPROVEMENT ACCOUNT; AMENDING SECTIONS 

9 15-35-108 AND 90-6-202, MCA; AND PROVIDING AN EFFECTIVE DATE." 

10 

11 WHEREAS, the Big Horn County Board of Commissioners, in a resolution adopted on December 22, 

12 1994, urged the 54th Legislature to support a request from Big Horn County for the allocation of $10.5 

13 million to be used for the expeditious reconstruction of a portion of Montana Highway 314 between Decker 

14 and Busby, Montana. 

15 

16 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

17 

18 NEW SECTION. Section 1. Appropriation. (1 I There is appropriated to the department of 

19 transportation for the biennium beginning July 1, 1995: 

20 (al $5.5 million from the state highway account in the state special revenue fund; and 

21 (bl $5 million from the local impact account in the state special revenue fund. 

22 (21 The department of transportation shall use the money to reconstruct 13 miles of Montana 

23 highway 314 between Decker and Busby, Montana. 

24 

25 Section 2. Section 15-35-1 OB, MCA, is amended to read: 

26 "15-35-108. (Temporary) Disposal of severance taxes. Severance taxes collected under this 

27 chapter must, in accordance with the provisions of 15-1-501 (6), be allocated as follows: 

28 11 ) +& Fifty percent of total coal severance tax collections are allocated to the trust tu nd created 

29 by Article IX, section 5, of the Montana constitution, e0% of total ooal soYoranee tax eolleetions. The trust 

30 fund money must be deposited in the fund established under 17-6-20316) and invested by the board of 

~na Ler,lstatlve council 
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investments as provided by law. 

2 (2) Starting July 1, 1987, and ending June 30, 2003, ~ 6% of coal severance tax collections 

3 are allocated to the highway reconstruction trust fund account in the state special revenue fund. 

4 (3) Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1) 

5 are allocated in the following percentages of the remaining balance: 

6 (a) 17 1 /2% to the credit of the local impact account. Unencumbered funds remaining in the local 

7 impact account at the end of each biennium are allocated to the state special revenue fund for state 

8 equalization aid to public schools of the state. 

9 (b) 30% to the state special revenue fund for state equalization aid to public schools of the state; 

1 O (cl 1 % to the state special revenue fund to the credit of the county land planning account; 

11 (d) 1 1 /4% to the credit of the renewable resource development bond fund; 

12 (el 0% to a nonexpendable trust fund for the purpose of parks acquisition or management. Income 

13 from this trust fund must be appropriated for the acquisition, development, operation, and maintenance of 

14 any sites and areas described in 23-1-102. 

1 5 (f) 1 % to the state special revenue fund to the credit of the state library commission for the 

16 purposes of providing basic library services for the residents of all counties through library federations and 

17 for payment of the costs of participating in regional and national networking; 

18 (g) 1 /2 of 1 % to the state special revenue fund for conservation districts; 

19 (h) 1 114% to the debt service fund type to the credit of the renewable resource loan debt service 

20 fund; 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

(i) 2% to the state special revenue fund for the Montana Growth Through Agriculture Act; 

(j) 1 2/3% to a nonexpendable trust fund for the purpose of protection of works of art in the state 

capitol and for other cultural and aesthetic projects. Income from this trust fund SRall must be appropriated 

for protection of works of art in the state capitol and other cultural and aesthetic projects. 

(k) beginning July 1, 1993, and ending June 30, 1995, 3 113% to a special revenue account to 

be used by the department of fish, wildlife, and parks for the stabilization and preservation of historic and 

cultural sites within the state park system; 

(I) 6% to the state special revenue fund to the credit of the coal area highway improvement 

account; 

flH.!:!ll. all other reYeRues revenue from severance taxes collected under the provisions of this 

~na Leg/slatlve counc/1 
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chapter to the credit of the general fund of the state. (Terminates June 30, 1995--sec. 4, Ch. 536, L. 

2 1993.) 

3 15-35-108. (Effective July 1, 1995) Disposal of severance taxes. Severance taxes collected under 

4 this chapter must, in accordance with the provisions of 15-1-50116), be allocated as follows: 

5 (1) +a Fifty percent of total coal severance tax collections are allocated to the trust fund created 

6 by Article IX, section 5, of the Montana constitution, e09~ ef tetal eeal severanee tau eelleetisns. The trust 

7 fund money must be deposited in the fund established under 17-6-203(6) and invested by the board of 

8 investments as provided by law. 

9 (2) Starting July 1, 1987, and ending June 30, 2003, ~ 6% of coal severance tax collections 

10 are allocated to the highway reconstruction trust fund account in the state special revenue fund. 

11 13) Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1) 

12 are allocated in the following percentages of the remaining balance: 

13 la) 1 7 1 /2 % to the credit of the local impact account. Unencumbered funds remaining in the local 

14 impact account at the end of each biennium are allocated to the state special revenue fund for state 

15 equalization aid to public schools of the state. 

16 lb) 30% to the state special revenue fund for state equalization aid to public schools of the state; 

17 le) 1 % to the state special revenue fund to the credit of the county land planning account; 

18 Id) 1 /4% to the credit of the renewable resource development bond fund; 

19 le) 3 1 /3% to a nonexpendable trust fund for the purpose of parks acquisition or management. 

20 Income from this trust fund must be appropriated for the acquisition, development, operation, and 

21 maintenance of any sites and areas described in 23-1-102. 

22 If) 1 % to the state special revenue fund to the credit of the state library commission for the 

23 purposes of providing basic library services for the residents of all counties through library federations and 

24 for payment of the costs of participating in regional and national networking; 

25 (g) 1 /2 of 1 % to the state special revenue fund for conservation districts; 

26 (h) 1 1 /4% to the debt service fund type to the credit of the renewable resource loan debt service 

27 fund; 

28 Ii) 2% to the state special revenue fund for the Montana Growth Through Agriculture Act; 

29 (j) 1 2/3 % to a nonexpendable trust fund for the purpose of protection of works of art in the state 

30 capitol and for other cultural and aesthetic projects. Income from this trust fund~ must be appropriated 

~na Ler,lstatlve councll 
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for protection of works of art in the state capitol and other cultural and aesthetic projects. 

(k) 6% to the state special revenue fund to the credit of the coal area highway improvement 

account: 

Will all other revenues revenue from severance taxes collected under the provisions of this chapter 

to the credit of the general fund of the state. (Terminates July 1, 2003--sec. 4, Ch. 191, L. 1991.) 

15-35-108. (Effective July 1, 2003) Disposal of severance taxes. Severance taxes collected under 

this chapter must, in accordance with the provisions of 15-1-501 (6), be allocated as follows: 

( 1 l +e Fifty percent of total coal severance tax collections are allocated to the trust fund created 

by Article IX, section 5, of the Montana constitution, ii0% of total eoal so¥oranoo taJE eollestions. The trust 

fund money must be deposited in the fund established under 17-6-203(6) and invested by the board of 

investments as provided by law. 

(2) Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1) 

are allocated in the following percentages of the remaining balance: 

(a) 17 1 /2% to the credit of the local impact account. Unencumbered funds remaining in the local 

impact account at the end of each biennium are allocated to the state special revenue fund for state 

equalization aid to public schools of the state. 

(b) 30% to the state special revenue fund for state equalization aid to public schools of the state; 

(c) 1 % to the state special revenue fund to the credit of the county land planning account; 

(d) 1 /4% to the credit of the renewable resource development bond fund; 

(e) 3 1 /3% to a nonexpendable trust fund for the purpose of parks acquisition or management. 

Income from this trust fund must be appropriated for the acquisition, development, operation, and 

maintenance of any sites and areas described in 23-1-102. 

(f) 1 % to the state special revenue fund to the credit of the state library commission for the 

purposes of providing basic library services for the residents of all counties through library federations and 

for payment of the costs of participating in regional and national networking; 

(g) 1 /2 of 1 % to the state special revenue fund for conservation districts; 

(h) 1 1 /4% to the debt service fund type to the credit of the renewable resource loan debt service 

fund; 

(i) 2 % to the state special revenue fund for the Montana Growth Through Agriculture Act; 

(j) 1 2/3% to a nonexpendable trust fund for the purpose of protection of works of art in the state 

~na Leg/stative council 
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capitol and for other cultural and aesthetic projects. Income from this trust fund sf\ill+ must be appropriated 

2 for protection of works of art in the state capitol and other cultural and aesthetic projects. 

3 (k) 6% to the state special revenue fund to the credit of the coal area highway improvement 

4 account; 

5 Will all other revenues revenue from severance taxes collected under the provisions of this chapter 

6 to the credit of the general fund of the state." 

7 

8 Section 3. Section 90-6-202, MCA, is amended to read: 

9 "90-6-202. Accounts established. I 1) There is within the state special revenue fund a local impact 

1 O account. Monevs aro Money is payable into this account under 15-35-108. The state treasurer shall draw 

11 warrants from this account upon order of the coal board. 

12 12) There is within the state special revenue fund a coal area highway' improvement account. 

13 Money is payable into this account under 15-35-108. Money in the account must be invested by the board 

14 of investments. Interest and earnings must be deposited in the account. The state treasurer shall draw 

15 warrants from this account upon order of the department of transportation." 

16 

17 NEW SECTION. Section 4. Effective date. [This act) is effective July 1, 1995. 

18 -END-

~na Legislative counctl 
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STATE OF MONTANA - FISCAL NOTE 

Fiscal Note for HB0528, as introduced 

DESCRIPTION OF PROPOSED LEGISLATION: 
An act revising the funding of highways in the coal-impacted areas of the state; 
appropriating money from the highway special revenue account and the local impact account 
to the Department of Transportation for the reconstruction of Montana highway 314; and 
allocating a portion of the coal severance tax to the coal area highway improvement 
account. 

ASSUMPTIONS: 
1. Total coal severance tax collections are $44,854,000 in FY96 and $42,359,000 in FY97 

(ROC). 
2. The fiscal impact of HB528 is reflected relative to pending executive budget 

proposals or legislative actions to date. 
3. HB19, by request of the Office of Budget and Program Planning, would reallocate 12% 

coal severance tax revenues from the reconstruction trust fund to the general fund 
in FY96 and to the long-range building program in FY97 and thereafter. 

4. Actions on the general appropriations act by the joint subcommittee on natural 
resources have eliminated all revenues into the local impact account. Prior to this 
action, appro:· . .cmately $4. 2 million was available for projects at the discretion of 
the state coal board. 

5. The Decker-Busby project would be in addition to the 1997 biennium construction plan 
as approved by the state transportation commission. 

6. Expenditures would be equal to the lower of the appropriations provided by HB528 or 
revenues available in the affected accounts. There would be no revenues available 
in the local impact account for the appropriation provided in this bill. 

7. Expenditures are equally split between the two fiscal years for presentation 
purposes only. It is unlikely that a construction project of this magnitude could 
be completed within the 1997 biennium. 

FISCAL IMPACT: 

Expenditures: 

Local Impact Account (02) 
Highway Special Revenues (02) 

Total 

Revenues: 
General Fund (01) 
Coal Area Impr. Account (02) 
Long Range Building (05) 

Total 

FY96 
Difference 

0 
2,750,000 
2,750,000 

(2,690,000) 
2,690,000 

0 

0 

Net Impact: (revenues less expenditures) 
General Fund ( 01) (2,690,000) 
Highway Special Revenues (02) 
Coal Area Impr. Account (02) 

(2,750,000) 
2,690,000 

Long-Range Building (05) 0 
Total (2,750,000) 

Q= L 2.-21.-95 
DAVE LEWIS, BUDGET DIRECTOR DATE 
Office of Budget and Program Planning 

FY97 
Difference 

0 
2,750,000 
2,750,000 

0 

2,540,000 
(2,540,000) 

0 

0 

(2,750,000) 
2,540,000 

(2,540,000) 
(2,750,000) 

LILA TAYLOR, PRIMARY SPONSOR DATE 

Fiscal Note for HB0528, as introduced 
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HOUSE BILL NO. 528 

HB0528.02 

APPROVED BY COM ON 
APPROPRIATIONS 

2 

3 

INTRODUCED BY TAYLOR, M. HANSON, STOVALL, JABS, BERGMAN, MURDOCK 

4 A BILL FOR AN ACT ENTITLED: "AN ACT REVISl~IG Tl-IE FIJNQl~IG OF I-IIGI-IWAYS 1~1 Tl-IE 

5 GOAL IMPACTEQ AREAS OF Tl-IE STATE; APPROPRIATING MONEY FROM Tl-IE I-IIGI-IWAY SPECIAL 

6 REVENIJE AGGOl::l~IT A~IQ Tl-IE LOCAL IMPACT ACCOUNT RECEIVED FROM BIG HORN COUNTY TO THE 

7 DEPARTMENT OF TRANSPORTATION FOR THE RECONSTRUCTION OF MONTANA HIGHWAY 314; 

8 ALLOGATl~IG A PORTION OF Tl-IE COAL SEVER/\~IGE TAX TO Tl-IE GO/\L AREA I-IIGl-l'NAY 

9 IMPROVEME~IT ACCOl::l~IT; AMENQING SEGTIO~IS 1 a 3a 108 /\NQ QO e 202, MC/\; AND PROVIDING AN 

10 EFFECTIVE DATE." 

11 

12 WHEREAS, the Big Horn County Board of Commissioners, in a resolution adopted on December 22, 

13 1994, urged the 54th Legislature to support a request from Big Horn County fer the alloeatioR of $10.a 

14 rnillioR to 00 uses for the expeditious reconstruction of a portion of Montana Highway 314 between Decker 

15 and Busby, Montana. 

16 

17 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

18 

19 NEW SECTION. Section 1. Appropriation. ( 1) There is ARE appropriated to the department of 

20 transportation for the biennium beginning July 1, 1995+, ANY FUNDS RECEIVED FROM BIG HORN COUNTY 

21 FOR THE PURPOSE DESCRIBED IN SUBSECTION (21. 

22 (al $a.a rnillioR frorn tho state high•,•;a•r aooouRt iR tho state s11eeial revoRue fuRa; aRa 

23 (a) $a rnillioR frorn ttc!e looal irn11aot aeee1,1nt iR the state Sf'leeial rm•en1,10 f1,1ne. 

24 (2) The department of transportation shall use tho money ANY MONEY THAT BIG HORN COUNTY 

25 MAY MAKE AVAILABLE to reconstruct 13 miles of Montana highway 314 between Decker and Busby, 

26 Montana. 

27 

28 SeetieR 2. SeetioR 1 a 3a 108, MCA, is aFAoRaea to FOae: 

29 "16 36 108. (Temperar•tl Qispesal of se..,eraRee ta1te0. S011eranee tm1es eolleetea uneer tAis 

30 eAaJlter rnust, in aoeoraaReo witl=l tho f'IFO',•isions of 1 a 1 a01 (61, 00 alloeatea as follows: 

~na Ler,lslative counc:1/ 
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( 1) To Fifty aereeAt of total ooal se•,eFOAOO tm1 eolleetioAS are alloeated to the trust fuAd ereated 

e•r Artiele IX, seetion !i, of the MontaAa eonstitutioA, e0% of toMI ooal seYeranee ta11 eolleetioAs. The trust 

fuAd n:ioAO'J' n:iust ea deposited iA the fund established uAder 17 6 203(6) and inYested ey the eoard of 

iA•testn:ieAts as wovided e·r law. 

(2) StartiAg July 1, 1 QQ7, aAd oAdiAg JuAo 30, 2003, 12% ~ of eoal severanee ta>< eolleetions 

are allocated to the highwa•,- reeoAstruetioA trust fuAd aeeount iA the state speeial reYenue fuAd. 

(3) Goal so•,eranee ta1< eolleetions ren:iaiAiAg after alloeatioA to the trust fund under sueseetioA (1) 

are alloeated iA the following peroeAtages of the ren:iaiAing balaAee: 

(a) 17 1 /2% to the eredit of the loeal in:ipaet aeeauAt. UAeAeuFReered f1,mds ren:iainiAg iA the local 

in:ipaet aceount at the end af each eieAAiun:i are alloeated to the state speeial revenue fund for state 

eeiuali<'atioA aid to publie seheols of the state. 

(e) 30% ta the state speeial re•,enue fund fer state equali<'atioA aid ta puelie seheols of the state; 

(e) 1 % to the state speoial reYeAue fuAd to the eredit of the eauAt;• laAd plaAniAg aooeunt; 

(s) 1 1,rq % to the eresit af the renewaelo resouree deYelopn:ieAt bend fuAd; 

(e) 0% to a AeAeMpeAsable trust funs fer the purpose of parl1s aeeiuisition er n:iaAagen:ieAt. IAeon:ie 

fron:i this trust funs FRust ee appropriates for the aequisitieA, de,.,elepn:ieAt, operatioA, ans n:iaiAteAanee of 

aAy sites aAd areas seserieed in 23 1 102. 

(f) 1 q~ to the state spooial revenue fuAd to the ereait of the state lierary eon:in:iission for the 

purposes of pro¥ising easie lierary sor>,iees for the residents of all eouAtias through lierar>r federations anEI 

for pa'f'FAent of the easts af partioipatiAg iA rogioAal aAd Rational net•A•orking; 

(g) 1 /2 of 1 % to the state speoial re\'OAUO fund for eaAservatiOA Elistriets; 

(Al 1 114 % to the Elel3t ser>,ieo fuAd type to the eroElit of tho renewable resouree lean dost ser¥ico 

23 fl:lflet 

24 (i) 2% to the state spoeial revenue funs for the MoAtaAa Gro·..,•th Through Agrieulture Aet; 

25 (j) 1 213% to a neAeMpendable trust fuAd for the purpose of proteetioA of works of art in tho state 

26 

27 

28 

29 

30 

eapitol ans for ether eultural aAs aesthetie projeets. lneoFRe fren:i this trust funs shall ffi.!dfil be appropriates 

for proteetien of works of art iA the state eapitol ans other eultural aAs aesthetie 13rojeets. 

(k) begiAniAg July 1, 1993, ana ensing Juno 30, 1 QQ!i, 3 1 /3% to a speeial revenue aeeount to 

ee useEI by the Elopartn:ient of fish, wildlife, aAEI parks for the staeili<'atioA aAs 13reser\·atien of historic anEI 

eultural sites withiA the state park s•,-sten:i; 

~na Ler,/slatlve council 
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(I) 6% to the state speeial reveAue fuAel to the eroelit of the eeal area highway iFApre·teFAeAt 

aeeouAt; 

(1)1!:fil all other revenues reveAue froFA severaAee ta1Ees eolleeteel uAeler the previsions of this 

ehapter to the eroelit of tho §eAeral fuAel of the state. (TerFAiAates June 30, 1996 see. 1, Ch. 636, L. 

1993.) 

16 3ii 108. lliffeeti¥e J11l•I1, 1 QQii) Disposal of se•.•eranee tai1es. Severanee taHes eolleeted under 

this ehapter FAust, iA aoeerdaAee with the provisioAs of 16 1 601 (e), Be alloeated as follows: 

(1) To i;=ifty peroent of total eeal severanee ta1E eolleetioAs are alleeated to the trust fond ereated 

ev Artisle IX, seotieA ii, of tho MontaAa soAstitutioA, eoq~ of total ooal se1v·eraAee ta1E eelleetions. The trust 

fund FAoney FAust ee deposited in the fund estaelished under 17 e 20316) and invested By the Beard of 

investFAOAts as prnvielod B'r law. 

(2) StartiA§ Julv 1, 1987, aAd endiA§ JuAe 30, 2003, 12% ~ of oeal severanee ta1E eelleetioAs 

are alloeated te the hi§hwav reooAsHuotioA trust fuAd aooount iA tho state speoial revenue fund. 

13) Goal soveraAoe tm, oolleotions reFAainin§ after alleoatien to the trust fund under sueseotioA ( 1) 

are alleeateel iA the felleY.1iA§ 13ere0Ata§es ef the reFAaiAin~ balanoe: 

la) 17 1 /2% to the eredit of the looal iFApaot aooount. UAeneuFABored funds reFAaining in the looal 

iFApaet aeoount at tho end of eaeh BienniuFA are allooated to the state speeial revenue fund for state 

equali;satioA aid to puelio sohoels of the state. 

(Bl 30% to tho state spooial re1v·onuo fuAd for state ec:iuali;satien aid to puelie sehosls of the state; 

(o) 1 q~ to the state speeial ro1,•enuo fund to tho oredit of tho eountv land plannin§ aeeeuAt; 

(d) 1 1 /4 q~ to the oredit of tho reAewaelo resoureo de1t'elopFAeAt BOAS fuAd; 

(o) 3 1 /3% to a Aonoi,pendaele trust fund for the purpose of parl,s aequisitien or FAaAa§eFAeAt. 

IAeoFAe froFA this trust fund FAust so appmpriated for the aoquisition, devolopFAent, operation, aAd 

FAaiAteAaAoe of aA'f sites and areas deserieed in 23 1 102. 

(f) 1 % to the state speeial re¥eAue fuAd to the eredit of the state lierary eoFAFAissioA for tho 

purposes of pre·.-idiA!:J Basie lieraf'r SOF't'ioes for the residents of all oeuAties through lierary federations and 

for pavFAeAt of the easts of partieipating in regional and national notworlEing; 

(g) 1 /2 of 1 % to the state spooial roveAUO fuAd for OOAOOF'fatieA distriets; 

(h) 1 1 /1 % to the dost serviee fund type to the oredit of the reAewaele reseuroe lean deet serviee 

ftlffi¥. , 

~na Leg/stative council 
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(i) 2% to the state s13eeial re¥enue funEI for the Montana Growth Throu§h A§rieulture Aet; 

(j) 1 2/a% to a none1113enElable trust funEI for the 13ur13ose of weteetien et worl1s et art in the state 

eapitol anEI for other cultural anEI aesthetie prejeets. lneome from tl=iis trust tuna shall .t!l.!!fil. be appropriateEI 

for preteetien of works of art in the state ea13itel and other eultural ans aesthetie projeots. 

(Id 6% ta tl=ie state saeeial re¥enue funEI to the eredit of tl=ie seal area hieil=iway imarovement 

aeeeunt; 

lklfil all ether re ... anues re,10nue from se,,.eranee tm<es eelleeted unEler the 13re,,.isiens ef this ehapter 

to the eredit of the §eneral fund of the state. (Terminates July 1, 200a see. 4, Ch. 191, L. 1991.1 

1 e ae 108. IEffeeti,.,e Jul•; 1, 2003) Disposal of se•reranee ta11es. SeYeranee tmrns eolleetea unaer 

this ehapter must, in aoeordanee witA the preYisiens of 1 e 1 a01I€i), Ile alleeated as follows: 

I 1) Te Fifty pereent et total eeal severanee taic oelleetiens are alleeateEI to the trust fund oreated 

lly Artiele IX, soetion a, of the Montana oonstitution, e0% of total eeal se•.«oranoe ta1c eolleetions. The trust 

fund money must be depesited in the fund estalllished under 17 €i 20316) anEI in·.«ested lly the boars ef 

investments as pre·.«idea by law. 

(2) Coal se,1eranee ta1C eelleetiens remainin§ after alloeation to the trust fund under subseetien ( 1) 

are alleeated in the follewin§ pereenta§es of the remainin§ llalanee: 

(a) 17 1/2% to the eredit of the leeal impaet aeeeunt. Uneneumllerod funds remainin§ in the loeal 

impaet aeeeunt at the end of eaeh biennium are alleeateEI to the state speeial revenue tune! for state 

eeiuaii;!atien aiel to 13ublie seheels of the state. 

(b) ao% to the state s13eeial reYenue fund for state eEjuali;!atien aid to pulllie seheels of the state; 

lei 1 % to the state s13eeial revenue funEI to tho ereelit of the eeunty lana plannin§ aeeeunt; 

IEII 1 1 /4 % to the eredit of tAe renewable reseuree deYele13ment bend funel; 

lei a 1 /a% to a nenm<penaable tnmt fund for the 13ur130se of parks aeEjuisitien er ffiana!Jement. 

lneome freFA this trust fund must be a13prewiated fer tl=ie □ eetuisitien, de·,·elopment, operation, ans 

FAaintenanee of any sites and areas deseribed in 2a 1 102. 

If) 1 % to tl=ie state s13eeial revenue fund to the eredit of tho state library eeFAmissien for the 

pur13eses of pro,,.iain§ basis library serviees for the resiElents of all eeunties threu§A library feelerations and 

for 13a·rment of tl=ie easts of 13artieipatin§ in FO!Jional and national net·,•,·erkin9; 

(§) 1 /2 of 1 % to the state speeial re•,enue fund fer eenservation distriets; 

(h) 1 1 /4 % te tho debt servieo fund type ta the ereElit of the renewable reseuree lean Eiebt ser·,iee 

~na Leolslatfve council 
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1 'AclM+ 

2 (i) 2 % to tho state spooial ro~·oAuo f1,mel for tho MoAtaAa Growth Through Agrieulturo Aot; 

3. (j) 1 2/3 9~ to a AOABIEPOAelablo trust fuAel for tho purpose of protootioA of worl,s of art iA tho state 

4 eapitol aAel far other eultural aAel aosthotie projoets. IA60R'1B froR'1 this trust fuAel shall fr!!!fil be appropriated 

5 for protoetioA of works of art iR tho state oapitol aAd other eultural aRel aosthotie projoets. 

6 (IE) e9~ to the sMto saeoial revoRuo fuRd to tho credit of tho eoal area highway iR'1ere·~eR'1eAt 

7 aeeouRt; 

8 (IE)ffi all other rO\'ORUOS ro·~ORUO fFOR'1 sevoraROO talEOS eolleeted UReler the provisiORS of this ehaptor 

9 to tho eredit el the goReral fuAd of tho state." 

10 

11 SeetieR 3. SootioR 90 e 202, MC.'I.. is aR'1eReleel to road: 

12 "QQ Ii 202. Jl.eooHRts established. ( 1) There is withiR the state speeial reveRue fuAd a leeal iR'1paet 

13 aeeeuAt. MeROJ'S are Me Rey is payable iRto this assouAt uReler 1 a 3e 108. The state treasurer shall dra'"'' 

14 warraRts froR'1 this aeeouRt upoR order of the eoal boarel. 

15 (2) There is withiR the state spoeial revenue fuRel a seal area high•,vay iR'1proveR'1eAt aseouRt. 

16 MoAe·,· is eayable iRto this aeeount under 1 a 3e 108. MoRey iR the aeoouRt must be iRvostoel by tho board 

17 sf iRvestR'10Rts. IRtorost aRel oaFRiRas R'1Ust be eleeesitod iR tho aooouRt. The state treasurer shall elraw 

18 warrants froR'1 this aoeount upoR oreler of the deaartFRBRt of traRsaortatioA." 

19 

20 

21 

NEW SECTION. Section 2. Effective date. [This act] is effective July 1, 1995. 

-END-

~na Leg/stative coundt 
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1 HOUSE BILL NO. 528 

2 INTRODUCED BY TAYLOR, M. HANSON, STOVALL, JABS, BERGMAN, MURDOCK 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT REI/ISl ►IQ TME FYNQINQ QF MIQM\A.'AYS IN TME 

5 GQAb IMFIACTEQ ARE,'\S QF THE STATE; APPROPRIATING MONEY 1-RQM THE HIGHWAY SPEGIAb 

6 REVENYE ACCQYNT A~m TME bQCAb IMPACT ACCQY~IT RECEIVED FROM BIG HORN COUNTY TO THE 

7 DEPARTMENT OF TRANSPORTATION FOR THE RECONSTRUCTION OF MONTANA HIGHWAY 314; 

8 AbbQCATINQ A FIQRTIQ~I QF THE CQAb SEVERA►JCE T/1.X TQ TME CQAb AREA MIQMWAY 

9 IMPRQVEMENTACCQY►JT; AME►IQINQ SECTIONS 16 ~6 198 A~m 99 6 292, MCA; AND PROVIDING AN 

10 EFFECTIVE DATE." 

11 

12 WHEREAS, the Big Horn County Board of Commissioners, in a resolution adopted on December 22, 

13 1994, urged the 54th Legislature to support a request from Big Horn County fer tl:le alleeatieR ef $19.6 

14 R'lillieR te Be 1:1seet for the expeditious reconstruction of a portion of Montana Highway 314 between Decker 

15 and Busby, Montana. 

16 

17 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

~na Le11lslatl11• caundl 

THERE ARE NO CHANGES IN THIS BILL AND IT WILL 
NOT BE REPRINTED. PLEASE REFER TO SECOND 
READING COPY (YELLOW) FOR COMPLETE TEXT. 

- 1 - HB 528 
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SENATE STANDING COMMITTEE REPORT 

MR. PRESIDENT: 

Page 1 of 4 
April 4, 1995 

We, your committee on Finance and Claims having had under 
consideration HB 528 (third reading copy -- blue), respectfully 
report that HB 528 be amended as follows and as so amended be 
concurred in. 

That such amendments read: 

1. Title, line 9. 
Following: "MEA-:-" 

Signed: Senator e:t!!.i·:f!fli, Chair 

Insert: "APPROP~IATING FUNDS FROM THE COAL AREA HIGHWAY 
IMPROVEMENT ACCOUNT; AMENDING SECTION 15-35-108, MCA;" 

2. Page 1. 
Following: line 26 
Insert: "{3) Funds deposited into the coal area highway 

improvement account provided for in 90-6-202 are 
appropr.lated to the department of transportation to 
reconstruct 13 miles of Montana highway 314 between Decker 
and Busby, Montana." 

3. Page 5. 
Following: line 18 
Insert: "Section 2. Section 15-35-108, MCA, is amended to read: 

"15-35-108. (Temporary) Disposal of severance taxes. 
Severance taxes collected under this chapter must, in accordance 
with the provisions of 15-1-501(6), be allocated as follows: 

(1) To the trust fund created by Article IX, section 5, of 
the Montana constitution, 50% of total coal severance tax 
collections. The trust fund money must be deposited in the fund 
established under 17-6-203(6) and invested by the board of 
investwents as provided by law. 

(2) Sta.rting July 1, 1987, and ending June 30, 2003, 12% of 
coal severance tax collections are allocated to the highway 
reconstrur.tion trust fund account in the state special revenue 
fund. 

(3) Coal severance tax collections remaining after 
allocation to the trust fund under subsection (1) are allocated 
in the following percentages of the remaining balance: 

(a) 17 1/2% to the credit of the local impact account. 
Unencumbered funds remaining in the local impact account at the 
end of each biennium are allocated to the state special revenue 

Ch-;md. Coard. ~ ~~ 52.8 
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fund for state equalization aid to public schools of the state. 
(bl 30% to the state special revenue fund for state 

equalization aid to public schools of the state; 
(c) 1% to the state special revenue fund to the credit of 

the county land planning account; 
(d) 1 l/4% to the credit of the renewable resource 

development bond fund; 
(e) 0% to a nonexpendable trust fund for the purpose of 

parks acquisition or management. Income from this trust fund must 
be appropriated for the acquisition, development, operation, and 
maintenance of any sites and areas described in 23-1-102. 

(fl 1% to the state special revenue fund to the credit of 
the state library commission for the purposes of providing basic 
library services for the residents of all counties through 
library federations and for payment of the costs of participating 
in regional and national networking; 

(g) 1/2 of 1% to the state special revenue fund for 
conservation districts; 

(h) 1 1/4% to the debt service fund type to the credit of 
the renewable resource loan debt service fund; 

(i) 2% to the state special revenue fund for the Montana 
Growth Through Agriculture Act; 

(j) 1 2/3% to a nonexpendable trust fund for the purpose of 
protection of works of art in the state capitol and for other 
cultural and aesthetic projects. Income from this trust fund 
shall be appropriated for protection of works of art in the state 
capitol and other cultural and aesthetic projects. 

(kl beginning July 1, 1993, and ending June 30, 1995, 3 
1/3% to a special revenue account to be used by the department of 
fish, wildlife, and parks for the stabilization and preservation 
of historic and cultural sites within the state park system; 

(1) all other revenues from severance taxes collected under 
the provisions of this chapter to the credit of the general fund 
of the state. (Terminates June 30, 1995--sec. 4, Ch. 536, L. 
1993.) 

15-35-108. (Effective July 1, 1995) Disposal of severance 
taxes. Severance taxes collected under this chapter must, in 
accordance with the provisions of 15-1-501(6), be allocated as 
follows: 

(1) To the trust fund created by Article IX, section 5, of 
the Montana constitution, 50% of total coal severance tax 
collections. The trust fund money must be deposited in the fund 
established under 17-6-203(6) and invested by the board of 
investments as provided by law. 

(2) Starting July 1, 1987, and ending June 30, 2003, 12% of 
coal severance tax collections are allocated to the highway 
reconstruction trust fund account in the state special revenue 
fund. 

771529SC.SRF 
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(3) Coal severance tax collections remaining after 
allocation to the trust fund under subsection (1) are allocated 
in the following percentages of the remaining balance: 

(a) 17 1/2% to the credit of the local impact account. 
Unencumbered funds remaining in the local impact account at the 
end of each biennium are allocated to the state special revenue 
fund for state equalization aid to public schools of the state. 

(b) 30% to the state special revenue fund for state 
equalization aid to public schools of the scc,.te; 

(c) 11 to the state special revenue fund to the credit of 
the county land planning account; 

(d) 1 1/4% to the credit of the renewable resource 
development bond fund; 

(e) 3 1/3% to a nonexpendable trust fund for the purpose of 
parks acquisition or management. Income from this trust fund must 
be appropriated for the acquisition, development, operation, and 
maintenance of any sites and areas described in 23-1-102. 

(f) 1% to the state special revenue fund to the credit of 
the state library commission for the purposes of providing basic 
library services for the residents of all counties through 
library federations and for payment of the costs of participating 
in regional and national networking; 

(g) 1/2 of 1% to the state special revenue fund for 
conservation districts; 

(h) 1 1/4% to the debt service fund type to the credit of 
the renewable resource loan debt service fund; 

(i) 2% to the state special revenue fund for the Montana 
Growth Through Agriculture Act; 

(j) 1 2/3% to a nonexpendable trust fund for the purpose of 
protection of works of art in the state capitol and for other 
cultural and aesthetic projects. Income from this trust fund 
shall be appropriated for protection of works of art in the state 
capjtol and other cultural and aesthetic projects. 

(k) all other revenues from severance taxes collected under 
the provisions of this chapter to the credit of the general fund 
of the state. 

(4) From the amount allocated in subsection (3) (al to the 
local impact account. $1 million is transferred annually to the 
coal area highway improvement account provided for in 90-6-202. 
(Terminates July 1, 2003--sec. 4, Ch. 191, L. 1991.) 

15-35-108. (Effective July 1, 2003) Disposal of severance 
taxes. Severance taxes collected under this chapter must, in 
accordance with the provisions of 15-1-501(6), be allocated as 
follows: 

(1) To the trust fund created by Article IX, section 5, of 
the Montana constitution, 50% of total coal severance tax 
collections. The trust fund money must be deposited in the fund 
established under 17-6-203(6) and invested by the board of 

771529SC.SRF 
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(2) Coal severance tax collections remaining after 
allocation to the trust fund under subsection (1) are allocated 
in the following percentages of the remaining balance: 

(a) 17 1/2% to the credit of the local impact account. 
Unencumbered funds remaining in the local impact account at the 
end of each biennium are allocated to the state special revenue 
fund for state equalization aid to public schools of the state. 

(b) 30% to the state special revenue fund for state 
equalization aid to public schools of the state; 

(c) 1% to the state special revenue fund to the credit of 
the county land planning account; 

(di 1 1/4% to the credit of the renewable resource 
development bond fund; 

(e) 3 1/3% to a nonexpendable trust fund for the purpose of 
parks acquisition or management. Income from this trust fund must 
be appropriated for the acquisition, development, operation, and 
maintenance of any sites and areas described in 23-1-102. 

(f) 1% to the state special revenue fund to the credit of 
the state library commission for the purposes of providing basic 
library services for the residents of all counties through 
library federations and for payment of the costs of participating 
in regional and national networking; 

(g) 1/2 of 1% to the state special revenue fund for 
conservation districts; 

(h) 1 1/4% to the debt service fund type to the credit of 
the renewable resource loan debt service fund; 

(i) 2% to the state special revenue fund for the Montana 
Growth Through Agriculture Act; 

(j) 1 2/3% to a nonexpendable trust fund for the purpose of 
protection of works of art in the state capitol and for other 
cultural and aesthetic projects. Income from this trust fund 
shall be appropriated for protection of works of art in the state 
capitol and other cultural and aesthetic projects. 

(k) all other revenues from severance taxes collected under 
the provisions of this chapter to the credit of the general fund 
of the state. 

(4) From the amount allocated in subsection (2) (a) to the 
local impact account, $1 million is transferred annually to the 
::;:oal area highway improvement account provided for in 90-6-202. 1111 

Renumber: subsequent section. 

-END-
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SENATE COMMITTEE OF THE WHOLE AMENDMENT 

April 6, 1995 11:59 am 

Mr. Chairman: I move to amend HB 528 (third reading copy -­
blue) . 

------·---------------c1~ > 
REJECT S . d ,,-:;:;-,,. .,;, . /}""-/ 

igne : -------,CL..:r.,r,- _ -&-rj __ 
Senator Aklestad 

That such amendments read: 

THE SENATE FINANCE AND CLAIMS STANDING COMMITTEE REPORT DATED 
APRIL 4, 1995, IS AMENDED AS FOLLOWS: 

1. Amendment No. 1, the insert is amended as follows: 
Strike: "SECTION" 
Insert: "SECTIONS" 
Following: "15-35-108" 
Insert: "AND 17-5-922" 

AND TP.AT HOUSE BILL NO. 528, THIRD READING COPY, BE FURTHER 
AMENDED AS FOLLOWS: 

2. Page 1, line 25. 
Following: "AVAILABLE" 
Insert: "for preconstruction work and" 

3. Page 5, line 20. 
Following: line 19 
Insert: "Section 3. Section 17-5-922, MCA, is amended c;o read: 

"17-5-922. Form -- principal and interest -- fiscal agent 
-- bonds authorized. (1) Each series of bonds may be issued by 
the board at public or private sale, in such denomina .:.ans and 
form, whether payable to bearer or registered as to principal or 
both principal and interest, with such provisions for the 
conversion or exchange, bearing interest at such rate or rates or 
the method of determining such rate or rates, maturing at such 
times, not more than 40 years from date of issue, subject to 
redemption at such earlier times and prices and upon such notice, 
and payable at the office of a fiscal agency of the state as the 
board shall determine, subject to the limitations contained in 
this part. Any action taken by the board under this part must be 
approved by at least a majority vote of its members. 

(2) In all other respects the board is authorized to 
prescribe the form and terms of the bonds and shall do whatever 
is lawful and necessary for their issuance and payment. 

(3) Bonds and any interest coupons appurtenant thereto must 

C¾Amd. Coard. 
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be signed by the members of the board, and the bonds must be 
issued under the great seal of the state of Montana. The bonds 
and coupons may be executed with facsimile signatures and seal in 
the manner and subject to the limitations prescribed by law. The 
state treasurer shall keep a record of all such bonds issued and 
sold. 

(4) The board may employ a fiscal agent and a bond 
registrar and transfer agent to assist in the performance of its 
duties under this part. 

(5) In connection with the issuance and sale of bonds, the 
board may arrange for lines of credit or letters of credit with 
any bank, firm, or person for the purpose of providing an 
additional source of repayment for bonds issued pursuant to this 
part. Amounts drawn on such lines of credit may be evidenced by 
negotiable or nonnegotiable notes or other evidences of 
indebtedness, containing such terms and conditions as the board 
may authorize in the resolution approving the same. 

(6) No more than $150 million of bonds issued under this 
part may be outstanding at any time. Ne Any additional bonds, 
other than refunding bonds, may not be issued until in an amount 
that will impair the pledge of highway revenue in favor of t-f!:-e 
any outstanding highway revenue bonds is satisfiee ane 
eisehargee. 1111 

Renumber: subsequent section 
-END-
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HOUSE BILL NO. 528 

2 

3 

INTRODUCED BY TAYLOR, M. HANSON, STOVALL, JABS, BERGMAN, MURDOCK 

4 A BILL FOR AN ACT ENTITLED: "AN ACT Rl!1/ISl~IG Tl-II! i;:uNDl~IG oi;: HIGHWAYS IN THI! 

5 GOAL IMPACTED ARl!AS Qi; THI! STAT!!; APPROPRIATING MONEY i;:RQM THI! HIGHWAY SPl!CIAL 

6 Rl!Vl!NUI! ACCOUNT AND THI! LOCAL IMPACT ACGOU~IT RECEIVED FROM BIG HORN COUNTY TO THE 

7 DEPARTMENT OF TRANSPORTATION .FOR THE RECONSTRUCTION OF MONTANA HIGHWAY 314; 

8 ALLOCATl~lG A PORTIQ~j Qi; THI! COAL Sl!Vl!R/\~ICI! TAX TO THI! COAL ARl!A HIGHWAY 

9 IMPROVl!Ml!NT ACCOUNT; AMl!NDING Sl!CTIO~IS Hi 31i 108 A~H:> 90 6 202, MCA; APPROPRIATING 

10 FUNDS FROM THE COAL AREA HIGHWAY IMPROVEMENT ACCOUNT; AMENDING Sl!GTIO~I SECTIONS 

11 15-35-108 AND 17-5-922, MCA; AND PROVIDING AN EFFECTIVE DATE." 

12 

13 WHEREAS, the Big Horn County Board of Commissioners, in a resolution adopted on December 22, 

14 1994, urged the 54th Legislature to support a request from Big Horn County for tl=le alloeation of ~ 

15 FRillion to be lcJSed for the expeditious reconstruction of a portion of Montana Highway 314 between Decker 

16 and Busby, Montana. 

17 

18 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

19 

20 NEW SECTION. Section 1. Appropriation. (1) There is ARE appropriated to the department of 

21 transportation for the biennium beginning July 1, 1995+, ANY FUNDS RECEIVED FROM BIG HORN COUNTY 

22 FOR THE PURPOSE DESCRIBED IN SUBSECTION (2). 

23 (a) $Ii.Ii FRillion froFR tl=le state Ri!Jl=lway aeeo1cJnt in tlie state sf;)eeial re¥OAlcJe flcJnd; and 

24 (bl $ Ii FRillien fron:i tlie leoal in:i13aot aeoount in tlio state SJ;)eeial re¥enue flcJnd. 

25 (2) The department of transportation shall use tlio FROAO'f ANY MONEY THAT BIG HORN COUNTY 

26 MAY MAKE AVAILABLE FOR PRECONSTRUCTION WORK AND to reconstruct 13 miles of Montana 

27 highway 314 between Decker and Busby, Montana. 

28 13) FUNDS DEPOSITED INTO THE COAL AREA HIGHWAY IMPROVEMENT ACCOUNT PROVIDED 

29 FOR IN 90-6-202 ARE APPROPRIATED TO THE DEPARTMENT OF TRANSPORTATION TO RECONSTRUCT 

30 · 13 MILES OF MONTANA HIGHWAY 314 BETWEEN DECKER AND BUSBY, MONTANA. 

~na Legtslatlve council 
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SeotioR 2. Section 16 36 108, MCA, is amended to read: 

2 "16 36 108. (TempoFaF'/l Disposal of se•.•e,aRee tairns. Severance tau es eelleetod under this 

3 ehapter must, in aeeerdanee with the previsions of 16 1 601 (e), be allocated as follows: 

4 ( 1) Te Fifty poreent of total eoal severance ta1E eelleetiens are alloeated to the trust fund created 

5 b·,· Article IX, section 6, of the Mentana eenstitt:ltien, 60% of total seal severance ta1E collections. Tho tFt:1st 

6 fund money must be deposited in tho fond ostal31ishod under 17 e 20a(e) and in.,.estod by tho beard of 

7 investments as pre 11idod b1,• law. 

8 12) Starting July 1, 1987, and ending Juno 30, 2003, 129'e ~ of ooal severanee ta)( eelleetions 

9 are alloeated to tho Righ•,..,a~· reoenstruetien trust fund aeeount in the state s13eeial revenue fund. 

1 0 (al Coal se•,•eranee ta1< oelloetiens fBmaining after allocation to tlcie trust hmd under sul3seetion (1 l 

11 are allocated in tho following pereentages of the reffiaining salanee: 

12 la) 17 1 /2% to the eredit of the local iffipa □t aeeount. Uneneuffiserod funds remaining in tlcie local 

1 3 iffipaet account at tho end of each bionniuffi are allocated to the state speeial revenue fund for state 

14 0(1Uali2ation aid to public SGROOIS of the state. 

15 (s) ao% to the state speeial revenue fund fer state e(1uali2atien aid to pul31ie schools of the state; 

16 le) 1 % to the state speeial revenue fund to tho credit of the county land 13lanning account; 

17 (d) 1 1 /4 % te the eredit of the renewasle resource development send fund; 

18 le) 0% to a neneJE13endable trust fund for the 13urpose of parks ao(1uisitien er ffianageffient. lneeffie 

19 froffi this trust fund must be ap13ropriated for the ao(1uisition, developffiont, e13eratien, and ffiaintenanoe of 

20 any sites and areas described in 23 1 102. 

21 (fl 1 % to tRe sMte spe□ ial revenue fund to the orodit of the state library o□ ffiffiissi □ n for the 

22 purposes sf 13ro•,iding basis libraP( servioes fer the residents of all oeuntios through library federations and 

23 for payR1ent of tRo easts of partieipating in regional and national netwerl<ing; 

24 lg) 1 /2 of 1 q,., to the state speoial revenue fund for oenservatien distriots; 

25 (h) 1 1 /4 % to tho dost serYiee fund typo to tho oredit of the renewable res01c1ree loan elebt ser11ioo 

26 flffi&f 

27 (ii 2% to the state speeial revenue fund fer tho MonMna Grenth Thrm,i!Jh Agrio1c1lture Act; 

28 (jl 1 2/3% to a nonenponelablo tr1c1st fund for the purpose of preteotien of works of art in the state 

29 capitol and for ether oult1c1ral and aesthetic 13rojeets. lnoeR1e freR1 this tr1c1st f1c1nd shall !fil.l.fil be appropriated 

30 for proteetion of y,•erks of art in the state eapitel and ether e1c1lt1c1ral and aesthetio projeets. 

~na Legtslattve Council 
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(11) beginning July 1, 1993, and ending June 30, 199§, 3 1/3% to a s13oeial re,,.enue aeeount to 

2 be used by tl=ie do13artment ef fisl=i, wildlife, and 13arl1s fer tl=ie stabilii!ation and 13reser,,.ation of l=iistoric and 

3 eultural sites witl=iin tl=ie state 13arl1 system; 

4 (I) 6% te the state seeeial re,,.enue fund to tl=ie sredit of tl=ie seal area l=iial=iwa~c imero~·ement 

5 account; 

6 (l)i.fill all otl=ier re ... onues re 11onue from S0','0ranee tal<eS eolleeted under tl=ie 13re ... isions ef tl=iis 

7 el=ia13ter to tl=ie erodit of tl=ie general fund of tl=ie state. (Terminates June 30, 199e see. q, Gl=i. e36, L. 

8 ~ 

9 16 ai; 108. (Efleoti•,e J11l't' 1, 1996I E)is13osal of se•veraAoe ta11es. 8eYerance taJws eelleeted under 

10 this eha13tor must, in aeeordanee witl=i tl=ie 13re,,.isiens ef 1 e 1 e01 (61, be alleeated as follows: 

11 ( 1) To Fifty eercont of tetal coal severanee ta11 eollections are allocated to tl=ie trust fund created 

12 by Artielo IX, section !i, of tl=ie Montana constitution, e0% of total coal severaneo taic eelleetiens. Tl=ie trust 

13 fund money must be de13esited in tl=ie fund establisl=ied under 17 6 203(6) and in,,.ested By tl=ie Beard ef 

14 investments as 13re,,.ided By law. 

15 (2) Startin!J Jul·( 1, 1987, and endin!J June 30, 2003, 12% ~ of eeal se·1eranee tal< eelleetiens 

16 are alloeated to tl=ie l=iigl=iway reeenstruetien trust fund aeemmt in tl=ie state s13eeial revenue fund. 

17 (3) Coal seYoranee tal< selleetions remainin!J after allosatien to tl=io trust fund under suBsoetien (1) 

18 are allesated in tl=ie following 13ereenta!jes of tl=io romainin!J Balaneo: 

19 (a) 17 1 /2% to the eredit of tho leeal im13aet aeeeunt. Uneneumbered funds remaining in tho loeal 

20 im13ast aeeeunt at tho end ef eael=i Biennium are alleeatod to tl=ie state s13eeial ro,,.enuo fund fer state 

21 equali2ation aid to 13ublic sel=iools of tho state. 

22 (b) 30% to tl=io state s13ooial revenue fund for state equali2ation aid to 13uBlie sel=iools of tl=io state; 

23 (el 1 % to Hie state s13eeial re,·enue fund to tho orodit ef the eeunty land 13lanning aeeount; 

24 (d) 1 1 ;q qi to the eredit of tl=io rone•,•,able roseurse de,,.ele13ment bend fund; 

25 (ol 3 1/3qi te a nen0)(flOndable trust fund fer the f3UFfl059 ef 13arl1s asEjuisitien OF mana!jement. 

26 lneome from tl=iis trust fund must Be a1313re13riated fer the aequisitien, de,,.elo13ment, e13eration, and 

27 maintenanee of any sites and areas deseriBed in 23 1 102. 

28 (fl 1 % to tl=ie state s13esial revenue fund to tl=ie eredit of tl=ie state liBrary eemmission for tl=ie 

29 13ur13oses of 13ro1,•iding Basie library seP1ieos fer tl=ie residents of all sountios tl=irougl=i library federations and 

30 for 13ayment ef tho easts of 13artioi13atin!J in regional and national netwerl1ing; 

~na Legislative caune/1 
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(!J) 112 of 1 % to the state special reYeAue fuAd for ceAserYatieA districts; 

2 (h) 1 114 % to the de13t service fuAd type te the eredit ef the reAewal3Ie reseuree leaA del3t serYiee 

3 ~ 

4 (ii 2 % te the state speoial reveAue fuAd for the MoAtaAa Growth Through Agrieulture Aet; 

5 (jl 1 2/a% to a nenmEpeAdal3Ie trust fund for the purpese of preteetieA of worlEs of art iA the state 

6 capitol ana for other eultural and aesthetie prejeets. IAeeme frem this trust fuAd shall ffi!!.§! 13e appref)riated 

7 for preteetieA of works of art in the state eapitel aAd ether eultural aAd aesthetie prejeets. 

8 (k) 6% to the state s0eeial reveAue fuAd to the ereeit ef the seal area hiahwa•c im0revemeAt 

9 aeeeuAt; 

1 0 (k):l:!:l. all ether ro•,eAuos re•,eAue from seyeranee tairns eolleeted under the pre·,isieAs of this ehapter 

11 to the eredit of the §eAeral fund ef the state. (TermiAates Jul'f 1, 2OOa see. 4, Ch. 191, L. 1991 .) 

12 16 36 108. !Effeeti>,e Julv 1, 20031 Disposal ef ser;eranee ta11es. SeveraAee taiEes eelleeteEI uAder 

13 this ehapter must, in aeeereanee with the previsieAs of 1 e 1 001161, 13e alleeated as fellows: 

14 11) Te Fifty 0ereeAt ef total seal severanee ta1E eelleetieAs are alleeated to the trust fuAd ereated 

15 13y Artiele IX, seetieA e, ef the MeAtaA □ eeAstitutieA, eO% of total eeal se~·eraAee ta11 eelleetieAs. The trust 

16 fuAd meAe'( must 13e Elepesitod iA the fuAd estal3Iished uAder 17 6 2Oa(6) aAEI iAvesteEI 13y the 13eard ef 

1 7 iAvestmeAtS as pre•,cieeEI B'y' law. 

18 (2) Coal sever□Aee tan eelleetieAs remaiAiA!l after alleeatieA te the trust fuAd uAder sul3seetieA ( 1) 

19 are alleeated iA the follewiA!l pereeAtages ef the remaiAiA!l 13alaAee: 

20 (al 17 1 /2% to the eredit of the leeal impaet aeeeuAt. UAeAeumeeres fuAss remaiAiA§ in the leeal 

21 imriaet aeeeuAt at the ens of eaeh eieAAium are alleeates to the state speeial reveAue fuAs fer state 

22 eEJualizatioA aid to puelie seheels of the state. 

23 (131 aoo/o to the state speeial re•.«eAue fuAd fer state equalizatieA aid te pul3Iie seheels of the state; 

24 (el 1 % to tf:le state speeial revenue fuAd to the eredit of the eeuAt'y' laAd plaAAing aeeeunt; 

25 (Ell 1 1 /4 % to the eredit of the reAev,·aele reselclree Ele•,elepFAent eenEI tuna; 

26 (el a 1/a % to a n0Ae11penda0lo trust fuAEI fer the purpose of riarks aequisitien er FAana€jeFAeAt. 

27 lneeme freA'l this trust f1:mEI ffiust ee apprepriateEl fer tl=lo aequisitien, Eleveleprnent, eperatioA, ans 

28 ffiaintenanee of anv sites a A El areas EleserieeEI in 2a 1 102. 

29 (fl 1 % ta the state speeial revenue funs to the eredit of the state lierary eeITTA'1ission for the 

30 purposes v: pro•,iding easie lierarv serviees for tho resisents of all eeunties threU€JR lierary feaeratiens aAEI 

~'!!Jj!na Leg/slatlve councll 
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for payment of the oosts of partioipating in regional ans national networking; 

2 (gl 112 of 1 9~ to the state speoial re,..enue funs for oonser,..ation sistriets; 

3 (hi 1 114 % to the sebt ser,..ico funs typo te the eresit of t"1e renewable rosouroo loan dost ser,..iee 

4 fi:ffi&; 

5 (i) 2% to t"1o state special re\'enue funs for t"1e Montana Growth Throug"1 Agricultl:lre Ast; 

6 (jl 1 21;3% to a nene11pensa0lo trust fund for t"1o purpose of protection of werl1s of art in the state 

7 eapitel ana for other eultural ans aest"1etie projects. lneeme from t"1is trust funs shall !!l!dfil Be appropriated 

8 fer preteotien of works of art in tho state eapitel ans ether eultural and aesthotio projeets. 

9 {Ill 13 9~ to t"1e state seeeial re•w'enue funs to t"1e cresit of the eoal area hig"1way imero,..ement 

10 aeeeunt; 

11 (ll)ili all et"1er re,..onues re,..enue frem se'w'Oranee tmws eelleetes unser t"1e pre,..isiens of this e"1apter 

12 ts the erosit of tho general fl:lns of tho state." 

13 

14 Seetien a. eeotien 90 13 202, MCA, is amenses to reas: 

15 "9Q 6 2Q2 . .0.00011nto eotablis"1ell. (11 T"1ere is within t"1e state spooial revenue funs a local impaet 

i 6 aeeeunt. Moneys are Money is payable into this aeeeunt unser 1 e ae 108. T"1e state treast1rer s"1all sraw 

17 warrants from this aeeeunt upon erser of t"1e eoal eoarEI. 

18 (2) Thero is wit"1in t"1o state spooial re,..ont10 ft1nEI a oeal area Ai!J"1way impro,..ement aeeot1nt. 

19 Money is eayaelo into this aeeeunt unller 1 e ae 108. Mono)' in tho aeeeunt must be in,..estes ey t"1e bears 

20 of in•1estmonts. Interest ans earnings mt1st be Eloeesitos in t"1o aeoet1nt. T"1e state treasurer s"1all Elraw 

21 warrants from t"1is aoeount upon oraer of t"1o Eleaartmont of transaortation." 

22 

23 SECTION 2. SECTION 15-35-108, MCA, IS AMENDED TO READ: 

24 "15-35-108. (Temporary) Disposal of severance taxes. Severance taxes collected under this 

25 chapter must, in accordance with the provisions of 1 5-1-501 (6), be allocated as follows: 

26 ( 1) To the trust fund created by Article IX, section 5, of the Montana constitution, 50% of total 

27 coal severance tax collections. The trust fund money must be deposited in the fund established under 

28 17-6-203(6) and invested by the board of investments as provided by law. 

29 (2) Starting July 1, 1987, and ending June 30, 2003, 12% of coal severance tax collections are 

30 allocated ·to the highway reconstruction trust fund account in the state special revenue fund. 

~na Legislative council 
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1 (3) Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1) 

2 are allocated in the following percentages of the remaining balance: 

3 (a) 1 7 1 /2 % to the credit of the local impact account. Unencumbered funds remaining in the local 

4 impact account at the end of each biennium are allocated to the state special revenue fund for state 

5 equalization aid to public schools of the state. 

6 (b) 30% to the state special revenue fund for state equalization aid to public schools of the state; 

7 (c) 1 % to the state special revenue fund to the credit of the county land planning account; 

8 (d) 1 1 /4% to the credit of the renewable resource development bond fund; 

9 (e) 0% to a nonexpendable trust fund for the purpose of parks acquisition or management. Income 

10 from this trust fund must be appropriated for the acquisition, development, operation, and maintenance of 

11 any sites and areas described in 23-1-102. 

12 (f) 1 % to the state special revenue fund to the credit of the state library commission for the 

13 purposes of providing basic library services for the residents of all counties through library federations and 

14 for payment of the costs of participating in regional and national networking; 

15 (g) 1 /2 of 1 % to the state special revenue fund for conservation districts; 

16 (h) 1 1 /4% to the debt service fund type to the credit of the renewable resource loan debt service 

17 fund; 

18 (i) 2 % to the state special revenue fund for the Montana Growth Through Agriculture Act; 

19 (j) 1 2/3% to a nonexpendable trust fund for the purpose of protection of works of art in the state 

20 capitol and for other cultural and aesthetic projects. Income from this trust fund shall be appropriated for 

21 protection of works of art in the state capitol and other cultural and aesthetic projects. 

22 (k) beginning July 1, 1993, and ending June 30, 1995, 3 1 /3% to a special revenue account to 

23 be used by the department of fish, wildlife, and parks for the stabilization and preservation of historic and 

24 cultural sites within the state park system; 

25 (I) all other revenues from severance taxes collected under the provisions of this chapter to the 

26 credit of the general fund of the state. (Terminates June 30, 1995--sec. 4, Ch. 536, L. 1993.) 

27 15-35-108. (Effective July 1, 19951 Disposal of severance taxes. Severance taxes collected under 

28 this chapter must, in accordance with the provisions of 15-1-501 (6), be allocated as follows: 

29 (1) To the trust fund created by Article IX, section 5, of the Montana constitution, 50% of total 

30 coal severance tax collections. The trust fund money must be deposited in the fund established under 

~na Ler,lslatlve council 
- 6 - HB 528 



54th Legislature HB0528.03 

1 17-6-203(6) and invested by the board of investments as provided by law. 

2 (2) Starting July 1, 1987, and ending June 30, 2003, 12% of coal severance tax collections are 

3 allocated to the highway reconstruction trust fund account in the state special revenue fund. 

4 (3) Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1) 

5 are allocated in the following percentages of the remaining balance: 

6 (a) 1 7 1 /2 % to the credit of the local impact account. Unencumbered funds remaining in the local 

7 impact account at the end of each biennium are allocated to the state special revenue fund for state 

8 equalization aid to public schools of the state. 

9 (b) 30% to the state special revenue fund for state equalization aid to public schools of the state; 

1 O (c) 1 % to the state special revenue fund to the credit of the county land planning account; 

11 (d) 1 1 /4% to the credit of the renewable resource development bond fund; 

12 (e) 3 1 /3% to a nonexpendable trust fund for the purpose of parks acquisition or management. 

13 Income from this trust fund must be appropriated for the acquisition, development, operation, and 

14 maintenance of any sites and areas described in 23-1-102. 

15 If) 1 % to the state special revenue fund to the credit of the state library commission for the 

16 purposes of providing basic library services for the residents of all counties through library federations and 

17 for payment of the costs of participating in regional and national networking; 

18 (g) 1 /2 of 1 % to the state special revenue fund for conservation districts; 

19 (h) 1 1 /4% to the debt service fund type to the credit of the renewable resource loan debt service 

20 fund; 

21 (i) 2 % to the state special revenue fund for the Montana Growth Through Agriculture Act; 

22 (j) 1 2/3% to a nonexpendable trust fund for the purpose of protection of works of art in the state 

23 capitol and for other cultural and aesthetic projects. Income from this trust fund shall be appropriated for 

24 protection of works of art in the state capitol and other cultural and aesthetic projects. 

25 (k) all other revenues from severance taxes collected under the provisions of this chapter to the 

26 credit of the general fund of the state. 

27 (4) From the amount allocated in subsection (3l(al to the local impact account, $1 million is 

28 transferred annually to the coal area highway improvement account provided for in 90-6-202. (Terminates 

29 July 1, 2003--sec. 4, Ch. 191, L. 1991 .) 

30 15-35-108. (Effective July 1, 2003) Disposal of severance taxes. Severance taxes collected under 

~na Leolslatlve council 
- 7 - HB 528 



54th Legislature HB0528.03 

this chapter must, in accordance with the provisions of 15-1-501 (61, be allocated as follows: 

2 (1 l To the trust fund created by Article IX, section 5, of the Montana constitution, 50% of total 

3 coal severance tax collections. The trust fund money must be deposited in the fund established under 

4 17-6-203(6) and invested by the board of investments as provided by law. 

5 ( 21 Coal severance tax collections remaining after allocation to the trust fund under subsection ( 1 l 

6 are allocated in the following percentages of the remaining balance: 

7 (al 17 1 /2 % to the credit of the local impact account. Unencumbered funds remaining in the local 

8 impact account at the end of each biennium are allocated to the state special revenue fund for state 

9 equalization aid to public schools of the state. 

1 O (bl 30% to the state special revenue fund for state equalization aid to public schools of the state; 

11 (cl 1 % to the state special revenue fund to the credit of the county land planning account; 

12 (dl 1 1 /4% to the credit of the renewable resource development bond fund; 

13 (el 3 1 /3% to a nonexpendable trust fund for the purpose of parks acquisition or management. 

14 Income from this trust fund must be appropriated for the acquisition, development, operation, and 

15 maintenance of any sites and areas described in 23-1-102. 

16 (fl 1 % to the state special revenue fund to the credit of the state library commission for the 

1 7 purposes of providing basic library services for the residents of all counties through library federations and 

18 for payment of the costs of participating in regional and national networking; 

1 9 (gl 1 /2 of 1 % to the state special revenue fund for conservation districts; 

20 (hl 1 1 /4% to the debt service fund type to the credit of the renewable resource loan debt service 

21 fund; 

22 (i) 2% to the state special revenue fund for the Montana Growth Through Agriculture Act; 

23 (j) 1 2/3% to a nonexpendable trust fund for the purpose of protection of works of art in the state 

24 capitol and for other cultural and aesthetic projects. Income from this trust fund shall be appropriated for 

25 protection of works of art in the state capitol and other cultural and aesthetic projects. 

26 (kl . all other revenues from severance taxes collected under the provisions of this chapter to the 

27 credit of the general fund of the state. 

28 (4) From the amount allocated in subsection (2)(a) to the local impact account, $1 million is 

29 transferred annually to the coal area highway improvement account provided for in 90-6-202." 

30 
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SECTION 3. SECTION 17-5-922, MCA, IS AMENDED TO READ: 

2 "17-5-922. Form -- principal and interest -- fiscal agent -- bonds authorized. (1) Each series of 

3 bonds may be issued by the board at public or private sale, in such denominations and form, whether 

4 payable to bearer or registered as to principal or both principal and interest, with such provisions for the 

5 conversion or exchange, bearing interest at such rate or rates or the method of determining such rate or 

6 rates, maturing at such times, not more than 40 years from date of issue, subject to redemption at such 

7 earlier times and prices and upon such notice, and payable at the office of a fiscal agency of the state as 

8 the board shall determine, subject to the limitations contained in this part. Any action taken by the board 

9 under this part must be approved by at least a majority vote of its members. 

10 (2) In all other respects the board is authorized to prescribe the form and terms of the bonds and 

11 shall do whatever is lawful and necessary for their issuance and payment. 

12 (3) Bonds and any interest coupons appurtenant thereto must be signed by the members of the 

13 board, and the bonds must be issued under the great seal of the state of Montana. The bonds and coupons 

14 may be executed with facsimile signatures and seal in the manner and subject to the limitations prescribed 

15 by law. The state treasurer shall keep a record of all such bonds issued and sold. 

16 (4) The board may employ a fiscal agent and a bond registrar and transfer agent to assist in the 

17 performance of its duties under this part. 

18 (5) In connection with the issuance and sale of bonds, the board may arrange for lines of credit 

19 or letters of credit with any bank, firm, or person for the purpose of providing an additional source of 

20 repayment for bonds issued pursuant to this part. Amounts drawn on such lines of credit may be evidenced 

21 by negotiable or nonnegotiable notes or other evidences of indebtedness, containing such terms and 

22 conditions as the board may authorize in the resolution approving the same. 

23 (61 No more than $150 million of bonds issued under this part may be outstanding at any time. N& 

24 Any additional bonds, other than refunding bonds, may not be issued Hffi+I in an amount that will impair the 

25 pledge of highway revenue in favor of #le any outstanding highway revenue bonds is satisfies anEl 

26 Elisehargoa." 

27 

28 NEW SECTION. Section 4. Effective date. [This act] is effective July 1, 1995. 

29 -END-
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FREE CONF COMMITTEE 
on House Bill 528 

Report No. 1, April 12, 1995 

Page 1 of 2 

Mr. Speaker and Mr. President: 

We, your Free Conference Committee met and considered House Bill 528 and recommend as 
following amendments: 

1. Title, line 10. 
Following: "FUNDS FROM THE". 
Strike: "COAL AREA HIGHWAY IMPROVEMENT" 
Insert: "HIGHWAY SPECIAL REVENUE" 

2. Title, lines 10 and 11. 
Following: "AMENDING" 
Strike: "SECTIONS 15-35-108 AND" 
Insert: "SECTION" 

3. Page 1, lines 20 through 30. 
Strike: Section 1 in its entirety. 
Insert: "NEW SECTION. Section 1. Appropriation. (1) There are appropriated to the 

department of transportation for the biennium beginning July 1, 1995, for the purpose 
described in subsection (2): 
(a) Any funds received from Big Horn County, the bureau of indian affairs; and 
(b) $2 million from the state highway account in the state special revenue fund. 
(2) The department of transportation shall use the money appropriated in subsection 
(1) for preconstruction work and to reconstruct 13 miles of Montana highway between 
Decker and Busby, Montana. 
(3) It is the intent of the legislature that up to $2 million per biennium be dedicated to 
the construction project described in subsection (2) until the project is completed." 

4. Page 5, line 23 through page 8, line 29. 
Strike: section 2 in its entirety 

Renumber: subsequent sections 

ADOPT 

REJECT 

HB 52£!, 
Fcc:.e•1 

840928CC.Hbk 



April 12, 1995 
Page 2 of 2 

We recommend that the amendments to House Bill 528 be acceded to by the senate. 

And· this FREE Conference Committee report be adopted. 

For the House: 
M. Hanson 

'7J1 d~ r/fa_ «4-ef,,_,. 

Chair 
Taylor 

~~0?7~ 

For 
Sw 

- Chair 
Mohl 

·~Ltf',¢7 
Stang 
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54th Legislature HB0528.04 

1 HOUSE BILL NO. 528 

2 INTRODUCED BY TAYLOR, M. HANSON, STOVALL, JABS, BERGMAN, MURDOCK 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT FIEVISl~IG THE FU~IDING OF I-IIGHl;IJAYS IN THE 

5 GOAL IMPACTED AREAS OF THE STATE; APPROPRIATING MONEY FROM THE HIGHVVAY SPECIAL 

6 REVE~JUE AGGOU~IT AND THE LOCAL IMPACT AGGOU~IT RECEIVED FFIOM BIG HOFIN GOU~ITY TO THE 

7 DEPARTMENT OF TRANSPORTATION FOR THE RECONSTRUCTION OF MONTANA HIGHWAY 314; 

8 ALLOCATING A PORTION OF THE GOAL SEVERANCE T,I\X TO THE GOAL AREA HIGHV'J/\Y 

9 IMPFIOVEMEPIT AGGOU~IT; AMENDl~IG SECTIONS Hi :36 1Q8 A~ID 9G e 2G2, MCA; APPROPRIATING 

10 FUNDS FROM THE GOAL .OREA HIGHWAY IMPROVEME~IT HIGHWAY SPECIAL REVENUE ACCOUNT; 

11 AMENDING SEGTIO~I SEGTIOPIS 16 36 1 Q8 A~ID SECTION 17-5-922, MCA; AND PROVIDING AN 

12 EFFECTIVE DATE." 

13 

14 WHEREAS, the Big Horn County Board of Commissioners, in a resolution adopted on December 22, 

15 1994, urged the 54th Legislature to support a request from Big Horn County fer tt:le alloeation of $1 G.e 

16 million to l!o 1:1soel for the expeditious reconstruction of a portion of Montana Highway 314 between Decker 

17 and Busby, Montana. 

18 

19 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

20 

21 PIEW SECTION. Seetien 1. Apprepriatien. (1) Tt:lere is ARE apprepriateel to tt:lo elepartmcnt of 

22 tFaASl30Ftat:iOA :Jar tRe 13ionniUFR BeginAiR{;J duly 1, 1 QQB:, A MY Cl !MDC PCCCO ,co CPQPA RIG YORM COi lMTY 

23 FOR THE PURPOSE DESCRIBED IN SUBSECTION 12). 

24 (a) $ 6 .6 FRillion frnm tt:lo state Ai!JAWa•f aooo1:1nt in tt:lo state speeial revenue funel; anel 

25 (I!) $6 FRillion froFR tt:lo looal imJ3aot aooo1:1nt in tt:lo state SJlBBial revenue f1:1nel. 

26 (2) n1e eloJ3artmont ef traRSJlOFtation st:lall LiSO tAO fflORO'y' A~JY MONEY THAT BIG HOFIN GOU~ITY 

27 MAY Ml',KE AVAILABLE FOR PREGO~ISTRUGTIO~I WORK AND to roeonstr1:1ot 1 :3 fflilos of Montana 

28 Aiglnvay :314 l!otweon Dookor anel Buse·,·, Montana. 

29 j:31 FUNDS DEPOSITED l~ITO THE GOAL AREA HIGHWAY IMPROVEMENT ACCOUNT PROVIDED 

30 FOR IN QQ e 2G2 AFIE APPROPRI O TED TO THE DEPARTMENT OF TFIA~ISPORTATION TO REGOPISTRUGT 

~na Le111s1atlve counc/1 
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1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

13 MILES OF MmHMJA I-IIGl-l\i\'AY 314 BETW►P>I D ►CK ►R A~JD BUSBY, •OOJ\JTA~IA. 

NEW SECTION. Section 1. Appropriation. ( 1) There are appropriated to the department of 

transportation for the biennium beginning July 1, 1995, for the purpose described in subsection (2): 

(a) any funds received from Big Horn County, the bureau of Indian affairs; and 

(b) $2 million from the state highway account in the state special revenue fund. 

(2) The department of transportation shall use the money appropriated in subsection ( 1) for 

preconstruction work and to reconstruct 13 miles of Montana highway between Decker and Busby, 

Montana. 

(3) It is the intent of the legislature that up to $2 million per biennium be dedicated to the 

construction project described in subsection (2) until the project is completed. 

Seetien a. Seetion Hi 36 108, MCA, is aFAoneloel to reael: 

"16 a6 1 Q8. (TeFAporar·tl Qiepeeal ef se•1eranee ta11es. Se\•eranee taxes eolleeteel 1:1neler this 

ohaptor FAt1st, in aeeorelanee with the 13revisiens of 16 1 601 (e), 130 alloeatoel as follows: 

( 1) To Fifty pereent of total seal severaneo talE eolloetions are alloeateel to the tr1:1st ft1nel ereatoel 

l:Jy Artiele IX, seetion ii, of tho Montana eonstitt1tion, 60% of total ooal severanee talE oollootions. The tr1:1st 

h1nel FAonov FAt1st ee ele13ositeel in the ft1nel estal3Iished under 17 e 203(e) anel invested l:Jy tho l:Joard ef 

iA¥0StFAOAtS ao 13revieleel BV law. 

(21 Startin€! d1:1ly 1, 1987, anel enelina d1:1ne ao, 2003, 12% ~ of eoal se·,eranee taic eelleetions 

are alloeated to the hiahwa•f reeonstrt1otion tr1:1st ft1nd aeeo1:1nt in the state speoial ro•,ent1e ft1nd. 

(31 Coal severanee tmE eollootions roFAainin!J after alloeation to tho tr1:1st ft1nel 1:1neler st113seetion (11 

are alloeated in the followina 13eroenta§es of the reFAainin!J 13alanee: 

(al 17 112 % to the ere el it of the looal iFApaet aeeo1:1nt. Unene1:1ni13ered funds reFAainin€1 in the loeal 

iFA13aet aeeot1nt at the end of eaeh 1:Jiennit1FA are alloeateel to the state s13ooial revenue fond for state 

equali~ation aid to 13ul3Iio sehools of the state. 

(131 30% to tho state s13ooial re•,en1:10 funel for state eq1c.1ali~ation aid to pul:Jlio sohools of the state; 

(el 1 % to the state s13ooial revent1e ftlnel to the ereelit of the ee1c.1nty lane! 13lannina aooount; 

(d) 1 1 /4 % to tho oroelit of tho rone·Nable reso1:1reo elovelo13FAent bone fund; 

(e) oq~ to a noneHponElal3Io trust ft1nEl for the 13ur13ose of 13arlcs aeq1:1isition or FAanaaenient. lneoFAe 

~na Legislative counc/1 
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1 fFOFR this tF1:1st f1:1nd FR1:1st BO appFof')Fiated fer the ae~1:1isition, d0\1olepFRont, eperMien, and FRaintenanoe ef 

2 anv sites an El areas EloseriBoEI in 23 1 102. 

3 (fl 1 % to tho state speeial roYen1:10 f1:1nd to tho eFeElit of tho state liBFaF'( ooFRFRission foF·the 

4 p1:1Fposos of pFO'w<iElin!! Basie lieFaFy sef'Jioos foF tho·rosidonts of all eo1:1ntios thFOU!!h lierary fedeFations and 

5 foF pa'{FRont of tho easts of paFtieipatin!il in re!ilional and national networl1in€J; 

6 f!!l 1 /2 of 1 % to the state s13eeial royen1:10 f1:1nei foF eensoFvation eistFiets; 

7 (h) 1 1 /4 q~ to tho dost SOF',1ieo fund typo to tho erodit of the Fonowaelo FSSOl:Jreo loan Eleet ser ... ioe 

8 fl:IA4; 

9 Ii) 2 % to the state special roYenuo fun El for tho Montana Growth Threu!!h A!!rieultuFo Aet; 

10 (j) 1 2/3% to a neno1EponElaele trnst funei for tho p1:1rposo of proteotien of woFks of art in the state 

11 eapitel and for ether oultural anEI aosthotie prnjeets. lneoFRo froFR this trust fl:Jnd shall ffis!.fil BO apprepriated 

12 for prntoetion of werlEe of aFt in tho state eapitol and ether 01:1lt1,1ral and aesthetio projoots. 

13 !Ill ee!jinnin!! dulv 1, 1993, anEI ondin!! d1:1no 30, 1996, 3 1 /3% te a speoial roYonue aeee1:1nt to 

14 13e 1:1sed BY the eiepaFtrnont et fish, wilEllife, anei parl<s for tho sta13ili<!ation and preseF¥ation of histoFie and 

15 eult1:1ral sites within tho state 13aFI< s·rstern; 

16 (I) e% to tho state saoeial ro·,•on1:10 funEI to the orodit of tho ooal area hi€Jhway irnaFoYornont 

17 aeeount; 

18 11):f!!tl all ether FeYen1:1es reYenl:Je fro FR seyeranee ta11es eolleoteEI undeF the prnvisions of this 

19 ehapter to tl=le ereElit of tho !!Onoral fl:JnEI of tl=lo state. (TerFRinates dune 30, 199e see. 4, Cl=I. e3e, b. 

20 1993.) 

21 16 36 1 Q8. (EUeoti¥e JYl't' 1, 19961 Disposal of seYeraAee ta11:es. Severanoe taxes eolleoteEI unEleF 

22 tl=lis ehapter FRl:JSt, in aoeerdaneo witR tRo pro·tisions of 1 e 1 e01 (el. BO alloeated as follo•,ys: 

23 I 1) To Fih•,: aereont ef total seal seYoFanee taic eolleotions are alloeatee to tRo trust fun El oroated 

24 ey Artiele IX, seetion e, of tl=lo Montana eonstitution, e0% of total seal seYeranee tax eelleetions. The trust 

25 fune R'loney must 13e depositeEI in the funEI estaelisl=leEI 1:1nElor 17 e 203(1:l) anEI inYestee ey tl=le eoaFd of 

26 in~•ostFAonts as 13roYiEied by law. 

27 (2) Startin!! duly 1, 1987, and ondin!il dune 30, 2003, 12% ~ of ooal se•,ceranoo ta11 oolloetions 

28 are alleeatoe to tho hi!ilhwa•t roeonstruetien trust f1:Jnd aeoount in tRo state speoial ro·,·enuo f1:1nEI. 

29 (3) Coal so·w<oranoo ta11 oollootions rernainin!! afteF alleoation to tRe trust fund uneier s1:1bseotion ( 1) 

30 are alloeatee in the folle 1,•,1in!! peroenta!:jes of the Fornainin!! 13alanoe: 
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lal 17 1 /2% to the eredit of the loeal iFApaet aeeount. UneneuFAeereEI tunes FOFAainin!J in tho looal 

2 iFApaet aeeount at the ens of eaeh eienniuFA are alloeateEI to the state spoeial revenue funs for state 

3 equalization aiel to publie selo\eels of tl>ie state. 

4 1131 ao9~ to the state speeial revenue funs fer state equalii!ation aiEI to puelie schools of the state; 

5 (el 1 % to the state speeial re•,onue funs to tho oredit of the oounty lane plannin!J aooount; 

6 (Ell 1 1 /4 ~~ to tho oroeit of the renewaelo resouree ElevelopFAont eons lune; 

7 (el a 1 /a% to a none*peneaele trust funs for the purpose of parl(S acquisition or FAana!JeFAent. 

8 lneoFAe freFA tl>iis trust funEI FAust 00 apflropriateEI for tl:lo acquisition, ElevelopFAent, operation, anEI 

9 FAaintenanee of any sites anEI areas EleserieeEI in 2a 1 102. 

10 If) 1 % to the state special revenue funEI to the creElit of the state lierary eoFAFAission for the 

11 purposes of flroviElin!J easie lierary sorvioes for the resiElents of all eounties throu!Jh lierar~· foElerations and 

12 · for payFAent of the easts of flartiei[ilatin!l in re!Jienal anEI national networlEing; 

13 lg) 1 /2 of 1 % to the state spoeial revenue fund for eonservation distriets; 

14 lh) 1 1 /4 % to the Eleet serviee fund type to the oredit of the reno•,yaele resouree loan Eleet serviee 

15 fHM; 

16 {ii 2% to the state speeial re•,enue fund fer the Montana Growth Through Agrieulture /\et; 

17 {jl 1 2/d % to a nonmEpenElable trust fund for the purpose of flFOtoetion of werl(S of art in the state 

18 eapitol and for ether eultural and aesthetie projeets. lneeFAo freFA this trust funEI shall .!'!'l.!!§! 00 OflflFOflriated 

19 fer protection of worlEs ef art in tAe state ea13itol anEl etAer cultural ans aesthetio 13rojeets. 

20 (kl e% to tho state saeoial revem,e funs to tAo oroElit of tAe eoal area higAway iFA13rB'ieFAent 

21 aeeount: 

22 {IE!f!l all otAor revenues ro•,.enue from sevoraneo ta11os oelleeteEI unEler the flrovisions of this eha[ilter 

23 to the eredit of the general hmd of the state. (TerFAinates duly 1, 200a see. 4, Ch. 191, L. 1991.) 

24 16 36 108. (EUeeti•1e J11I~• 1, 2003) Disposal of severanee tal!es. 8ovoranee tones eolleeteEl under 

25 this eAapter FAust, in aeeordaneo with the flFBvisiens of 1 !i 1 601 (e), 00 alloeated as follows: 

26 { 1) To Fifty aereent of total seal se•,oraneo ta* eolleotions are allosatoEI to tAo trust hmd eroated 

27 b~• AHiele IX, seetion a, of tAo Montana constitution, 50% of total eoal so•,oranee ta11 oolleetions. TAe trust 

28 tuna FAoney rnust be ElopositoEl in tAo fund estaelisheEI uneer 17 e 203(0! ans investee ey the eoarEl of 

29 investments as 13rovid0El b•r law. 

30 {2! Goal sevoraRee ta11 oalleotions reFAaining after allosation to tho trnst funs under suesoetieR ( 1) 
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2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

are alloeated in the follewing pereontagos ef the reFRaining balanee: 

(al 17 1 /2% te the orodit of the looal iFRpaot aeeololnt. UnonelolFRbered flolnds reFRaining in ti'le leeal 

impaot aooount at the end ef eaoh biennilolFR are alleeated te ti'le state speoial revenlole flolnd for state 

eqlolali2atien aid te plolblie sehoels of ti'le state. 

(bl 3(Hre te the state spoeial reYonlole flolnd for state eqlolali2ation aid to plolblie sei'lools of the state; 

(el 1 % to tAo state speeial revenue flolnd to ti'lo sredit of ti'lo oololnty land planning aoeololnt; 

(ell 1 1 /4 8re to tAo or edit ef tAe renewable rosemee deYolepFRent benel flolnd; 

(el 3 1 /3% te a nenei,pendable trlolst funs for the plolrpese ef parl,s aeqlolisitien or management. 

lnoeFRe from this trlolst fund FRlolSt be apprepriated fer tAe aeqlolisition, de•1elopment, operation, anel 

FRaintenaneo of any sites and areas doseribed in 23 1 102. 

(fl 1 % to tAo state spoeial rovonlole flolnd to the eredit. of ti'le state library eeFRFRission for tho 

purposes of previeling basis library sor>,ioes for the resielents of all OOlolnties threlolgA library federations and 

for payment of the easts of partieipatin§J in re§Jienal anel national networl,in§J; 

1!!1 1 /2 of 1 % to the state speeial roYBnlole fund fer eenservatien distriots; 

15 (RI 1 1 /4 ~'e to tAO debt SOP1ioe flolnd typo to the oreelit of tAO renewable reSOlolree lean debt serviee 

1 6 .f.tifKi.;. 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

(il 2 % te the state speoial revenue flolnel for tAe Montana Gro•,vth TArelolgA P.griolollture /\et; 

fj) 1 2/3% to a nenexpenelable trnst fund for the plolrpese of preteotien of works of art in the state 

eapitel and for eti'ler elolltlolral anel aosti'letie projeots. lnoome freFR tAis trnst fund shall mlolst be apprepriated 

fer preteetien of werks of art in the state oapitol and eti'lor Slolltlolral and aesti'letie projeots. 

(Id 69re to ti'lo state seoeial ro•,enlolo flolnd to the oredit of ti'lo seal area hiai'l•...,av iFRerovement 

aeeount; 

(l()fil all ether re·1enloles FO\'enlole froFR se,.·eranoe tai,os oolloeted lolnder the pro•,isions of this ohapter 

to tt-:lo eredit of the §Jeneral flolnd of the state." 

Seotion 3. eoetien 90 e 202, MCA, is aFRondeel to road: 

"90 fi 202. Aooo1:1Ftto estalllishod. (11 Thero is within the state speoial re•,•onuo fund a looal iFRpaot 

aeoelolnt. Moneys are Money is payable into ti'lis aeoeunt lolnder 1 !i 3!i 108. The state treaslolrer shall elra•,y 

warrants freFR tAis aeeololnt lolpon order of the eoal board. 

(2) Tt-:lere is within the state speoial ro•,onlole flolnel a eoal area t-:lighway improveFRent aeeount. 
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15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

MoAoy is aayablo iAte tAis aeeeuAt uAaor 16 36 1 OB. MoAev iA tAC aeoouAt FAust be iA•,estea by tAe boars 

of iAvostFAeAts. IAterest aRa eamiRqs FAust be aeaositea iR tAe aeeouAt. TAo state treasurer sAall araw 

warraRts froFA tAis aeeouRt uaon era er of tAe aeaartFAeRt of traRsaortation." 

SECTION 2. SECTIO~J 16 36 108, MC/\, IS /\ME~IDED TO REI\D: 

"16 ai; 108. (Temporar1l Disposal of se•,eranoe ta11es. SovoraRee taJEOS eolloetea uAaer tAis 

eha13tor A1ust, in aeeeraaAeo with the previsions of 16 1 eO1 (el, be alloeatea as fellows: 

(1) Te the trust funs oreatoa by /\rtiele IX, seetien 6, of the MeAtaAa ooAstitutieA, eoq~ sf total 

seal se•,oranee taJE eelleetions. The trust fuRa FAORS'( FAust be aopositea iA the funs establishes unaer 

17 Iii 20310) and iAvestea by tAe boars of invostA1ents as pro\·iaea by law. 

(2) StartiR!l July 1, 1987, DAB eRBiA§ JURS 30, 2003, 129~ of seal SSYeraRee tmE eolleetieRS are 

allooatea to tAe hi§A'#DV reeeRstruetien trust fuRa aeeouRt iR tAe state speeial reYeAue funs. 

(3) Coal severaRee talE eolleetieRs reFAaiRiA!J after alleeatieR to tAe trust funs unaer subseetion (1) 

are alleeatea iR tAe fellowiR!J poreoRta§os of tho reA1ainiR§ balaRee: 

(a) 17 112% to tAe eroait of tAe leeal impaet aeeouRt. UROROUAlborea fuRas reA1ainin§ iR tAe loeal 

iAlpaet aeeeuRt at tAe eAB sf eael=l bieRRium are alloeatea to tAe state speeial reYCRUe fuRa for state 

eiiuali;mtieR aia to publie soAeels sf tl=le state. 

(bl 3O9~ to tAe state speeial re•veRue fuRB for Mate equaliZ:atieA aia ts i:iublie seheels ef the state; 

(s) 1 % to tAe state speeial revenue fuRa to tAe ereait of the eeuntv lane plaRnin§ aeoount; 

(a) 1 114 q~ to tl=le ereait of tAe roRewable resouree aovelopFAeRt beRa fuAB; 

le) 0% to a RORO!EpeRaable trust fuAa fer tl=le purpose of parlEs aeiiuisitien er AlanagemeRt. lnoeAle 

freAl this trust fuRa Alust be apprepriateel fer tAe aeiiuisitieR, ao•,<elepA1eAt, ei:ieratieR, ans rnaiRteRaRee of 

an•1 sites □ Rel areas aesoribea iR 23 1 102. 

#t 1 % to tAe state speeial re 1leRuo fuRB to tl=le ereelit of tl=le state library eeFAA1issieA for the 

purposes of pre~•ieliA§ basis library sorviees fer tAe resiaeRts of all eeunties tAFOU§A librar>( feaeratieRs ans 

fer i:iayrnoRt of tAe easts of partieipatiRg in ro§ienal aRel natioAal netwerlEiA§; 

(§) 112 of 1 % to tl=le state speeial re•venue fuRel fer eenser>latien aistriets; 

IA) 1 114 q~ to tl=le aebt servise funel type to tl=le ereelit of the roAewable resouree loan aebt serviee 

29 fl::lflet 

30 (i) 29~ to tl=lo state speeial re•veAue funel for tl=lo MontaAa GrewtA Tl=lreu!Jl=l A§rioulture /\et; 
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1 (jl 1 2/;3% te a AeAeHJ:!OAdaBle tnrnt fuml for tho J:!UrJ:iose of J:iroteetioA of warlls ef art iA the state 

2 eapitol aAs for other eultural aAd aasthetie pFSjaats. IAeemo fFSFA this trust fuml shall BO aJ:iprawiatod far 

3 protoetieA of ,..,.arks of art iA tho state oapitol aAd other oultural aAd aesthotio prejoots. 

4 (Iii BO!jiAAiR!l duly 1, 1993, aAS OAdiA!l dUAO ;30, 1996, ;3 1 /;3% to a spoeial revoAue aoeouAt te 

5 Be uses BY the sopartFAOAt of fish, ¥,•ilslifo, aAs parks for the staBilii!atioA aAs prosorvatioA of Aistorio aAs 

6 aultural sites withiA the state J:1Brl1 systoFA; 

7 (II all ett:ler ro 1,0Aues fraFA se•,eraAee taxes eelleetos uAser tAe pro•,isieAs of this eAapter to ti'ie 

8 eredit of tt:le !JOAoral fuml ef tho state. (TorFAiAates du Ao ;30, 19Q!i see. 4, Gt:!. !i;3e, L. 199;3.J 

9 16 36 108. (EUeetit,e Jul•t 1, 19961 Disposal ef se•,eranee ta11es. So•,eraAeo taMos eelleetes UAser 

10 this ehaJ:itOr FAl:lSt, iA aeeorsaAOO with tAO pFO\CiSiOAS of 1 Ii 1 601 (el, BO alleeateEI ae fellows: 

11 (1) To the trust fuAs oreatoEI BY /\rtiolo IX, sootioA Ii, of tho MoAtaAa eoAstitutioA, 60% of total 

12 seal soveraAoo ta11 oellootioAs. TAo trust fuAs FflOAoy must eo. Elepositos iA tt:lo fuAs ostaelisAes UAEler 

13 17 e 20;3(el BAS iA\COStes BY tho BOarEI of iAVOStFAOAtS as proYisos BY law. 

14 (21 StartiR!l duly 1, 1987, aAs oAEliR!l duAe 30, 2003, 12% of eoal sevaraAee ta11 eolleetioAs are 

15 alleoatos to tho hi§AWBY roooAstruetioA trust fUAS aooouAt iA tho state spooial re 1,'0AUO fUAS. 

16 (31 Goal se•,oraAoo ta11 oollootioAs romaiAiA!l after allooatioA to tho trust ft1AB uABor suBseetioA ( 1) 

17 are allooatoB iA tho fellowiA!l perooAta§os of tho romaiAiR!l ealaAoo: 

18 (al 17 1 /2 q~ to tAO eroElit of tho looal iFApaet aeeouAt. UAoAoumeoreEI fuAds remaiAiR!l iA the loeal 

19 impaet aeeo1:1At at tho oAEI of oaoh eioAAiUFA are allooatos to tho state spooial rovoAuo fuAd for state 

20 equalizatioA aiB to puBlio sohools of tho state. 

21 (b) 30% to the state spooial FO\COAue fuAB fer state oqualizatioA aiB te puBlio sehools of tAo state; 

22 (e) 1 % to tAO state speoial rovoAue ft1AS to the eroElit of tAe eouAty laAEI plaAAiR!l aooo1:1At; 

23 (Ell 1 1 /4 q~ to tt:lo eroBit of the reAowaBlo reso1:1ree BovolopmeAt be REI fuAs; 

24 (el 3 1 /3 q~ to a AOAe11peAsable trnst f1:1AEI for tAe p1:1rpese of parks aequisitieA er FflaAa!JeAleAt. 

25 IABBFAB from tAis trust f1:1As must BO appropriates for tt:le aequisitieA, sevelepFAoRt, operatieR, aREI 

26 FAaiAteRaAoe of BAY sites aAB areas seseriBes iA 23 1 102. 

27 (fl 1 % to the state spooial rnveAue fuRB to the eresit of tho state liBrary eoFAFAissieR fer the 

28 p1:1rpeses of praYisiR!l Basie liBrary seri,iees for tho residoAts of all 001:1Aties throt1§h library fedoratieRs aRB 

29 for PO}'FAeRt of tAe easts of partioipatiR!l iR re!jiOROI OREi AatioAal AOtworkiA!j; 

30 (§1 112 of 1 % to tho state speeial reveRUB fuREI fer BOASBF\'OtiOA Elistriets; 
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(hl 1 1 /1 % to the Elset seniee fuREI typo to the ereElit of tl=le reRowaele resouree loaR Eloet serYiee 

fiffK¥. . 
(il 2% to the state speeial revenue fuREI for the MoRtaRa Gro\','tR Throu§h .1'.§rieulturo JI.et; · 

(jl 1 2/3 % to a ReRe11peRElaele trust fuRB fer tl=le purpose of proteetioR of werlEs of art iR the state 

eapitel aREI fer other eultural aRB aesthetie projoots. IR0OFRO freFR this trust fuREI sl=lall ee appropriated fer 

preteetieR of worlES of art iR the state eapitol aREI other eultural aAB aesthetie projoots. 

(IE) all other re\'eRues froFR severaRce taJEos eolleeted under tho previsieRs of this el=lapter to the 

credit of tl=lo €JOReral fuREI of tho state. 

_!3) FreFR tho aFReuRt alloeatoEI iR suesootieR (3llal to tho leeal iFRpaet aeeeunt, $1 FRillieR is 

traRsferroEI aRRually to tho eoal aroa l=ligl=lway iFRpF0Y0FR0Rt aoeeunt pro•t'ided for iR 90 e 202. (TermiRates 

duly 1, 2OOa SOD. 4, Ch. 191, l. 1991.l 

1 Ii 31i 1 Q8. IEHeeti\'e Ji.ti'/ 1, 2QG31 Disposal ef se•;eranee taKes. SovoraRoo ta11es oolleeteEI uRder 

this ehaptor must, iR aeeerElaRee with tl=le pro\'isieRs of 1 e 1 eO1 lel, ee alleeateEI as fellows: 

( 1 l To tho trust flrnd eroated B'f .O.nielo IX, seetioR e, of tho MoRtana eoRstitutien, eoq~ of total 

coal se•t'eraRoo taH oolloetioRs. Tho trust fuREI R'l0Rey R'lust ee Bepositod iR tho fuREI estaelisl=wEI uREler 

1 7 e 2O3(el aRd iR~·osted ey the eoarEI of iR•restmoRts as pro\•idoEI a·, law. 

(21 Goal S0\'oraReo ta11 oollootiORS roR'laiRiR€j after alloeatieR to tl=lo trust fuRd URder suesootioR 11 l 

are alloeateEI iR tl=le follo·,••iR€! pereeAta@es of the remaiRiR@ ealaRoe: 

(al 17 1 /2% to tl9o orodit of tho loeal impaet aecouRt. UROR0UFReoroel fuRels remaiRiR!J iR tl9e local 

impaet aeeouRt at tho eRel of oaeh eieRRiuffi are alloeated to the state spooial rovoRuo fuRel fer state 

eeiualizatioR aiEI to puelie sehools of tho state. 

(el 30% ta the state spoeial rovoRuo fuREI for state eei1,1alizatioR aiEI to puelio sehools of the state; 

(e) 1 % to th!! state spoeial ro•o'0RU0 f1,1REI to tho ereElit of tho 00URt'r laREI plaRRiR€J aeeeuRt; 

(Ell 1 /1 % to tho oroElit of tl=lo roRowaelo roso1,1rco ElovolopffiORt eoREI fund; 

(el 3 1 /3% to a noRolEp0RElaelo tr1,1st fuREI fer the purpose of parlEs aoeiuisitioR er ffiaRa€J0FR0Rt. 

IRCOFRO fF0FR this trust fuRd R'lUSt BO apprepriatoEI fer tl=le aoq1,1isitiOR, Ele~·olopmeRt, operatiOR, OREi 

FRaiRteRaReo of aRy sites aRd areas ElosorieeEI iR 23 1 102. 

(fl 1 % to tho state spoeial revoRuo fuREI to tho ereait of tho state lieraP,' eoFRFRissioR for tho 

p1,1rpeses of previEliA§ easio lierary ser-,·iees fer the rosieents of all oeuRtios throu!Jh lierar),' fedoratioRs amt 

fer P0','FR0Rt of tho eosts of partioipatiR!I iR FO€jiOROI ORS RatieRal RetworlEiR!j; 
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(§1 1 /2 of 1 % to the state s13eeial re,,,eRue fuREI fer eeRserimtieR Elistriets; 

2 (hi 1 1 /4 % to the Elel:lt SOF'rioo f1,mEI ty13e to tho oroait of tAe roRo·,yal:llo resouree loaR aol:lt sen·iee 

3 ~ 

4 (ii 2 q~ to tAe state s13eoial re,;eRue fuREI fer the MeRtaRa Gro·,t,•th Threu§h A§rieulture Aet; 

5 (jl 1 2,1~ % to a RORe1EJ3eRElal:lle trust fuRe for the 13ur13eso of flFOteetioR of works of art iR the state 

6 ea13itel aREl for ether eultural BREI aesthetie 13rejeets. IROOFAS froFfl this trust fuREl shall l:le a1313re13riateel for 

7 13reteetieR of works of art iR the state oa13itol aRa other stiltural aREI aestAetio 13rojoets. 

8 (kl all other roveRties froFA severaReo tmrns oolleotoa t1Raer the 13rovisi0Rs of this eha13ter to the 

9 eroelit of tho §OReral ft1REl of tho state. 

10 (4 l Fro FA tho aFfleuRt alloeatoEI iR st11:lsoeti0R (2)(a) to tho looal iFAaaot aeeet1Rt 1 $1 FflillieR is 

11 traRsforroel aRRt1all 11 te tho ooal area hi§hwa·,· iFflBFovoFAoRt aooeuRt BFO\•ieee for iR QG e 2G2." 

12 

13 SECTION 2. SECTION 17-5-922. MCA. IS AMENDED TO READ: 

14 "17-5-922. Form -- principal and interest -- fiscal agent -- bonds authorized. ( 1) Each series of 

15 bonds may be issued by the board at public or private sale, in such denominations and form, whether 

16 payable to bearer or registered as to principal or both principal and interest, with such provisions for the 

1 7 conversion or exchange, bearing interest at such rate or rates or the method of determining such rate or 

18 rates, maturing at such times, not more than 40 years from date of issue, subject to redemption at such 

19 earlier times and prices and upon such notice, and payable at the office of a fiscal agency of the state as 

20 the board shall determine, subject to the limitations contained in this part. Any action taken by the board 

21 under this part must be approved by at least a majority vote of its members. 

22 (2) In all other respects the board is authorized to prescribe the form and terms of the bonds and 

23 shall do whatever is lawful and necessary for their issuance and payment. 

24 (3) Bonds and any interest coupons appurtenant thereto must be signed by the members of the 

25 board, and the bonds must be issued under the great seal of the state of Montana. The bonds and coupons 

26 may be executed with facsimile signatures and seal in the manner and subject to the limitations prescribed 

27 by law. The state treasurer shall keep a record of all such bonds issued and sold. 

28 (4) The board may employ a fiscal agent and a bond registrar and transfer agent to assist in the 

29 performance of its duties under this part. 

30 (5) In connection with the issuance and sale of bonds, the board may arrange for lines of credit 
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1 or letters of credit with any bank, firm, or person for the purpose of providing an additional source of 

2 repayment for bonds issued pursuant to this part. Amounts drawn on such lines of credit may be evidenced 

3 by negotiable or nonnegotiable notes or other evidences of indebtedness, containing such terms and 

4 conditions as the board may authorize in the resolution approving the same. 

5 (6) No more than $150 million of bonds issued under this part may be outstanding at any time. ~ 

6 Any additional bonds, other than refunding bonds, may not be issued tffittt in an amount that will impair the 

7 pledge of highway revenue in favor of #te any outstanding highway revenue bonds is satisfies anel 

8 elisehari;ieel." 

9 

10 

11 

NEW SECTION. Section 3. Effective date. [This act] is effective July 1, 1995. 

-END-
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