
54th Legislature 

2 

3 

LC1323.01 

4 A BILL FORAN ACT ENTITLED: "AN ACT ESTABLISHING AN INTEREST ON TRUST ACCOUNTS PROGRAM 
- _.'(_ .S'C.-~ 

5 FOR NOMINAL OR SHORT-TERM DEPOSITS OF CUSTOMER FUNDS BY TITLE INSURERS OR TITLE 

6 INSURANCE PRODUCERS; PROVIDING THAT THE PROGRAM BE ADMINISTERED BY THE MONTANA 

7 LAND TITLE ASSOCIATION FOUNDATION; AND AMENDING SECTION 33-25-201, MCA." 

8 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 

11 Section 1. Section 33-25-201, MCA, is amended to read: 

12 "33-25-201. Escrow, closing, or settlement services -- title indemnification -- maintenance of 

13 accounts -- maintenance of nominal or short-term accounts -- rules. ( 1) A title insurer or title insurance 

14 producer may provide escrow, settlement, or closing services, or any combination tl=lereef of those services, 

15 and may operate as an escrow, settlement, or closing agent, subject to the provisions of subsections 12) 

16 and (31 through (8). 

17 12) A title insurer or title insurance producer shall: 

18 la) deposit funds accepted in connection with an escrow, settlement, clo::inr· or title 

19 indemnification in a separate fiduciary trust account in a bank or other financial institution insured by an 

20 agency of the federal government and segregate the funds by escrow, settlement, closing, or title 

21 indemnification in its records. The funds are the property of the person entitled tl=lerets to the funds under 

22 the terms of the escrow, settlement, closing, or title indemnification and are not subject to debts of the title 

23 insurer or title insurance producer. A title insurer or title insurance producer may use Stlvfl the funds only 

24 in accordance with the terms of the individual escrow, settlement, closing, or title indemnification under 

25 which the funds are accepted. 

26 \bl except as provided in subsections (3) through (6), pay any interest received on funds deposited 

27 with it in connection with an escrow, settlement, closing, or title indemnification, to the deposifng person 

28 or as otherwise provided by the terms tl=lereef of the escrow. settlement, closing, or title inder. nification; 

29 (c) maintain separate records of all receipts and disbursements of escrow, settleme11t, josing, or 

30 title indemnification funds; and 
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(d) comply with rules adopted by the commissioner pertaining to escrow, settlement, closing, or 

2 title indemnification transactions. 

3 (3) In the absence of written instructions to the contrary, a title insurer or title insurance producer 

4 may maintain a pooled, interest-bearing, depository account for deposit of trust funds that are nominal in 

5 amount or expected to be held for a short period of time. The account must comply with the following 

6 provisions: 

7 (a) The account may include only trust funds that are nominal in amount or that are expected to 

8 be held for a short period of time. 

9 (bl Interest from the account may not be made available to the title insurer or title insurance 

1 0 producer. 

11 le) The determination of whether trust funds are nominal in amount or to be held for a short period 

12 of time is to be determined by each title insurer or title insurance producer. 

13 (d) Notification to parties whose funds are nominal in amount or to be held for a short period of 

14 time is not required. 

15 (4) An interest-bearing account established pursuant to subsection (3) may be established with any 

16 financial institution that is authorized by federal or state law to do business in the state in which the title 

17 insurer's or title insurance producer's office is situated and that is a member of the federal deposit 

18 insurance corporation. Funds deposited in the accounts must be subject to withdrawal upon request and 

19 without delay. 

20 15) A title insurer or title insurance producer depositing funds in an account created pursuant to 

21 subsections (3) and 14) shall direct the depository institution to: 

22 la) at least quarterly, remit interest and dividends, less any service charges or fees, on the average 

23 monthly balance on the account or as otherwise computed in accordance with the institution's standard 

24 accounting practice for other depositors to the Montana land title association foundation; and 

25 lb) transmit with each remittance to the foundation a statement showing the name of the title 

26 insurer or title insurance producer for whom the remittance is sent and the rate of interest applied. 

27 (6) The Montana land title association foundation shall maintain records of each remittance and 

28 statement received from depository institutions for a period of at least 3 years and shall, upon request, 

29 promptly make available to a title insurer or title insurance producer the records and statements pertaining 

30 to the title insurer's or title insurance producer's account. 
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(7) All interest transmitted to the Montana land title association foundation must, after deductions 

2 for necessary and reasonable administrative expenses of the foundation for operating the interest on trust 

3 accounts program, be distributed by the foundation for the following purposes in whatever proportion the 

4 foundation determines is appropriate: 

5 (al promoting knowledge and awareness of the real estate and title insurance industries; 

6 (b) providing continuing education programs for licensed title insurance agents; 

7 (cl providing support to Montana nonprofit charitable organizations; and 

8 (di providing for the reasonable costs of administration of the interest on trust accounts program. 

9 ifil A title insurance producer ffH:l&t shall keep books of account, records, and vouchers pertaining 

1 O to any escrow, closing, settlement, or title indemnification business transacted, in SHffi a manner that 

11 allows the commissioner or fl+Sthe commissioner's authorized representative may to readily ascertain, under 

12 the authority of 33-1-402, whether the title insurance producer has complied with all applicable provisions 

13 of this title." 

14 -END-

~na Leglslatlve council 
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HOUSE BILL NO. 475 

HB0475.02 

APPROVED BY COMMITTEE 
ON BUSINESS AND LABOR 

2 INTRODUCED BY FORBES, BARNETT, BOHLINGER, AHNER, MILLS, FUCHS, T. NELSON, MARSHALL, 

3 WISEMAN, STOVALL, SLITER 

4 

5 A BILL FOR AN ACT ENTITLED:" AN ACT ESTABLISHING AN INTEREST ON TRUST ACCOUNTS PROGRAM 

6 FOR NOMINAL OR SHORT-TERM DEPOSITS OF CUSTOMER FUNDS BY TITLE INSURERS OR TITLE 

7 INSURANCE PRODUCERS; PROVIDING THAT THE PROGRAM BE ADMINISTERED BY THE MONTANA 

8 LAND TITLE ASSOCIATION FOUNDATION; AND AMENDING SECTION 33-25-201, MCA." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 Section 1. Section 33-25-201, MCA, is amended to read: 

13 "33-25-201. Escrow, closing, or settlement services -· title indemnification •· maintenance of 

14 accounts -- maintenance of nominal or short-term accounts •· rules. ( 1) A title insurer or title insurance 

15 producer may provide escrow, settlement, or closing services, or any combination thereof of those services, 

16 and may operate as an escrow, settlement, or closing agent, subject to the provisions of subsections (2) 

17 ans (3) through@ (9). 

18 (2) A title insurer or title insurance producer shall: 

19 (a) deposit funds accepted in connection with an escrow, settlement, closing, or title 

20 indemnification in a separate fiduciary trust account in a bank or other financial institution insured by an 

21 agency of the federal government and segregate the funds by escrow, settlement, closing, or title 

22 indemnification in its records. The funds are the property of the person entitled thereto to the funds under 

23 the terms of the escrow, settlement, closing, or title indemnification and are not subject to debts of the title 

24 insurer or title insurance producer. A title insurer or title insurance producer may use SYOO the funds only 

25 in accordance with the terms of the individual escrow, settlement, closing, or title indemnification under 

26 which the funds are accepted. 

27 (b) except as provided in subsections (3) through tfil (7). pay any interest received on funds 

28 deposited with it in connection with an escrow, settlement, closing, or title indemnification, to the 

29 depositing person or as otherwise provided by the terms thereof of the escrow, settlement, closing, or title 

30 indemnification; 
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1 (c) maintain separate records of all receipts and disbursements of escrow, settlement, closing, or 

2 title indemnification funds; and 

3 (d) comply with rules adopted by the commissioner pertaining to escrow, settlement, closing, or 

4 title indemnification transactions. 

5 (3) In the absence of written instructions to the contrary, a title insurer or title insurance producer 

6 may maintain a pooled, interest-bearing, depository account for deposit of trust funds that are nominal in 

7 amount or expected to be held for a short period of time. The account must comply with the following 

8 provisions: 

9 (a) The account may include only trust funds that are nominal in amount or that are expected to 

1 O be held for a short period of time. 

11 (b) Interest from the account may not be made available to the title insurer or title insurance 

12 producer. 

13 (c) The determination of whether trust funds are nominal in amount or to be held for a short period 

14 of time is to be determined by each title insurer or title insurance producer. 

15 (di Notification to parties whose funds are nominal in amount or to be held for a short period of 

16 time is not required. 

17 14) An interest-bearing account established pursuant to subsection (3) may be established with any 

18 financial institution that is authorized by federal or state law to do business in the state in which the title 

19 insurer's or title insurance producer's office is situated and that is a member of the federal deposit 

20 insurance corporation. Funds deposited in the accounts must be subject to withdrawal upon request and 

21 without delay. 

22 (5)(A) THE MONTANA LAND TITLE ASSOCIATION SHALL ESTABLISH THE MONTANA LAND TITLE 

23 FOUNDATION FOR THE ADMINISTRATION OF THE FUNDS GENERATED BY THE INTEREST ON TRUST 

24 ACCOUNTS PROGRAM FOR THE FOLLOWING PURPOSES: 

25 {I) TO SUPPORT MONTANA NONPROFIT CHARITABLE ORGANIZATIONS; 

26 (II) TO PROVIDE CONTINUING EDUCATION PROGRAMS FOR LICENSED TITLE INSURANCE 

27 AGENTS; AND 

28 (1111 TO PROMOTE KNOWLEDGE AND AWARENESS OF THE REAL ESTATE AND TITLE INSURANCE 

29 INDUSTRIES. 

30 (B) THE FOUNDATION SHALL ESTABLISH BYLAWS FOR THE ADMINISTRATION OF THE 

~na Legtstattve counctt 
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FOUNDATION IN ACCORDANCE WITH SUBSECTIONS (5)(A)(I) THROUGH (5)(A)(III). 

f&t(6) A title insurer or title insurance producer depositing funds in an account created pursuant 

to subsections (3) and (4) shall direct the depository institution to: 

(a) at least quarterly, remit interest and dividends, less any service charges or fees, on the average 

monthly balance on the account or as otherwise computed in accordance with the institution's standard 

accounting practice for other depositors to the Montana land title association foundation: and 

(bl transmit with each remittance to the foundation a statement showing the name of the title 

insurer or title insurance producer for whom the remittance is sent and the rate of interest applied. 

@(7) The Montana land title association foundation shall maintain records of each remittance and 

statement received from depository institutions for a period of at least 3 years and shall, upon request, 

promptly make available to a title insurer or title insurance producer the records and statements pertaining 

to the title insurer's or title insurance producer's account. 

ffi(B) All interest transmitted to the Montana land title association foundation must, after 

deductions for necessary and reasonable administrative expenses of the foundation for operating the 

interest on trust accounts program. be distributed by the foundation for the fellewina purposes SET FORTH 

IN SUBSECTIONS (5)(A)(I) THROUGH (5)(A)(III) in whatever proportion the foundation determines is 

appropriate+. 

(a) aFeFAetina lcne·,,·leelae anel awaFeness ef the Feal estate and title insurnnoe inelustries; 

(bl are¥idina eentinuinei edueatien preeiraFAs fer lieenseel title insurnnee aaents; 

(e) are¥ieling suaaert ta Mentana nenarefit charitable eraanizations; and 

Id) ars.,.idin§I fer the reasenable easts ef aelFAinistratisn ef the interest en tFust aeeeunts aroeiram. 

±:filifil A title insurance producer ffitlSt shall keep books of account, records, and vouchers 

pertaining to any escrow, closing, settlement, or title indemnification business transacted, in Sti€ft a manner 

that allows the commissioner or flis the commissioner's authorized representative may to readily ascertain, 

under the authority of 33-1-402, whether the title insurance producer has complied with all applicable 

provisions of this title." 

-END-
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HOUSE BILL NO. 475 

2 INTRODUCED BY FORBES, BARNETT, BOHLINGER, AHNER, MILLS, FUCHS, T. NELSON, MARSHALL, 

3 WISEMAN, STOVALL, SLITER 

4 

5 A BILL FOR AN ACT ENTITLED: "AN ACT ESTABLISHING AN INTEREST ON TRUST ACCOUNTS PROGRAM 

6 FOR NOMINAL OR SHORT-TERM DEPOSITS OF CUSTOMER FUNDS BY TITLE INSURERS OR TITLE 

7 INSURANCE PRODUCERS; PROVIDING THAT THE PROGRAM BE ADMINISTERED BY THE MONTANA 

8 LAND TITLE ASSOCIATION FOUNDATION; AND AMENDING SECTION 33-25-201, MCA." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 Section 1. Section 33-25-201, MCA, is amended to read: 

13 "33-25-201. Escrow, closing, or settlement services -- title indemnification -- maintenance of 

14 accounts -- maintenance of nominal or short-term accounts -- rules. ( 1) A title insurer or title insurance 

15 producer may provide escrow, settlement, or closing services, or any combination tl'le,eef of those services, 

16 and may operate as an escrow, settlement, or closing agent, subject to the provisions of subsections (2) 

17 anel (<l) through f8t (9). 

18 (2) A title insurer or title insurance producer shall: 

19 (a) deposit funds accepted in connection with an escrow, settlement, closing, or title 

20 indemnification in a separate fiduciary trust account in a bank or other financial institution insured by an 

21 agency of the federal government and segregate the funds by escrow, settlement, closing, or title 

22 indemnification in its records. The funds are the property of the person entitled tl'leFete to the funds under 

23 the terms of the escrow, settlement, closing, or title indemnification and are not subject to debts of the title 

24 insurer or title insurance producer. A title insurer or title insurance producer may use Stte!=t the funds only 

25 in accordance with the terms of the individual escrow, settlement, closing, or title indemnification under 

26 which the funds are accepted. 

27 (b) except as provided in subsections (3) through @ (7). pay any interest received on funds 

28 deposited with it in connection with an escrow, settlement, closing, or title indemnification, to the 

29 depositing person or as otherwise provided by the terms tl'leFeef of the escrow, settlement, closing. or title 

30 indemnification; 

~na Le11tstatlve coundl 
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(cl maintain separate records of all receipts and disbursements of escrow, settlement, closing, or 

2 title indemnification funds; and 

3 (d) comply with rules adopted by the commissioner pertaining to escrow, settlement, closing, or 

4 title indemnification transactions. 

5 (3) In the absence of written instructions to the contrary, a title insurer or title insurance producer 

6 may maintain a pooled, interest-bearing, depository account for deposit of trust funds that are nominal in 

7 amount or expected to be held for a short period of time. The account must comply with the following 

8 provisions: 

9 (al The account may include only trust funds that are nominal in amount or that are expected to 

10 be held for a short period of time. 

11 (b) Interest from the account may not be made available to the title insurer or title insurance 

1 2 producer. 

13 icl The determination of whether trust funds are nominal in amount or to be held for a short period 

14 of time is to be determined by each title insurer or title insurance producer. 

15 (d) Notification to parties whose funds are nominal in amount or to be held for a short period of 

16 time is not required. 

17 (4) An interest-bearing account established pursuant to subsection (3) may be established with any 

18 financial institution that is authorized by federal or state law to do business in the state in which the title 

19 insurer's or title insurance producer's office is situated and that is a member of the federal deposit 

20 insurance corporation. Funds deposited in the accounts must be subject to withdrawal upon request and 

21 without delay. 

22 (5)(A) THE MONTANA LAND TITLE ASSOCIATION SHALL ESTABLISH THE MONTANA LAND TITLE 

23 FOUNDATION FOR THE ADMINISTRATION OF THE FUNDS GENERATED BY THE INTEREST ON TRUST 

24 ACCOUNTS PROGRAM FOR THE FOLLOWING PURPOSES: 

25 (I) TO SUPPORT MONTANA NONPROFIT CHARITABLE ORGANIZATIONS; 

26 (II\ TO PROVIDE CONTINUING EDUCATION PROGRAMS FOR LICENSED TITLE INSURANCE 

27 AGENTS: AND 

28 illll TO PROMOTE KNOWLEDGE AND AWARENESS OF THE REAL ESTATE AND TITLE INSURANCE 

29 INDUSTRIES. 

30 iBl THE FOUNDATION SHALL ESTABLISH BYLAWS FOR THE ADMINISTRATION OF THE 

~na L-rtlSlatlve council 
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1 FOUNDATION IN ACCORDANCE WITH SUBSECTIONS (5){A)(I) THROUGH (5)(A)(III). 

2 fet(6) A title insurer or title insurance producer depositing funds in an account created pursuant 

3 to subsections (3) and (4) shall direct the depository institution to: 

4 (al at least quarterly, remit interest and dividends, less any service charges or fees, on the average 

5 monthly balance on the account or as otherwise computed in accordance with the institution's standard 

6 accounting practice for other depositors to the Montana land title association foundation: and 

7 (bl transmit with each remittance to the foundation a statement showing the name of the title 

8 insurer or title insurance producer for whom the remittance is sent and the rate of interest applied. 

9 @(7) The Montana land title association foundation shall maintain records of each remittance and 

10 statement received from depository institutions for a period of at least 3 years and shall. upon request, 

11 promptly make available to a title insurer or title insurance producer the records and statements pertaining 

12 to the title insurer's or title insurance producer's account. 

13 ffi(8) All interest transmitted to the Montana land title association foundation must, after 

14 deductions for necessary and reasonable administrative expenses of the foundation for operating the 

15 interest on trust accounts program, be distributed by the foundation for the fellewiRa purposes SET FORTH 

16 IN SUBSECTIONS (5)(A)(I) THROUGH (5){A}(llll in whatever proportion the foundation determines is 

17 appropriate+. 

18 (al eremetiRa knewledae and awareness ef the real eMMe and title insuranee iRdustries; 

19 (el ere~·idina eeRtinuina ed1:1oatieR erearems fer lieensed title ins1:1ranee aaents: 

20 (el erevidina sueeert ta Mentana nenerefit aherital;ile eraani2!atiens: and 

21 (dl erevidina fer the reasenal;ile easts of administration ef the inMrest en trust aeeeunts eregraFR. 

22 ~ A title insurance producer ffil:l6t shall keep books of account, records, and vouchers 

23 pertaining to any escrow, closing, settlement, or title indemnification business transacted, in Sl:leA a manner 

24 that allows the commissioner or~ the commissioner's authorized representative may to readily ascertain, 

25 under the authority of 33-1-402, whether the title insurance producer has complied with all applicable 

26 provisions of this title." 

27 -END-

~!!!!na Ler,tslattv• eoundl 
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HOUSE BILL NO. 475 

2 INTRODUCED BY FORBES, BARNETT, BOHLINGER, AHNER, MILLS, FUCHS, T. NELSON, MARSHALL, 

3 WISEMAN, STOVALL, SUTER 

4 

5 A BILL FOR AN ACT ENTITLED: "AN ACT ESTABLISHING AN INTEREST ON TRUST ACCOUNTS PROGRAM 

6 FOR NOMINAL OR SHORT-TERM DEPOSITS OF CUSTOMER FUNDS BY TITLE INSURERS OR TITLE 

7 INSURANCE PRODUCERS; PROVIDING THAT THE PROGRAM BE ADMINISTERED BY THE MONTANA 

8 LAND TITLE ASSOCIATION FOUNDATION; AND AMENDING SECTION 33-25-201, MCA." 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 Section 1. Section 33-25-201, MCA, is amended to read: 

13 "33-25-201. Escrow, closing, or settlement services •· title indemnification •· maintenance of 

14 accounts •· maintenance of nominal or short-term accounts •· rules. ( 1) A title insurer or title insurance 

15 producer niay provide escrow. settlement, or closing services, or any combination tl=ieFeef of those services, 

16 and may operate as an escrow, settlement, or closing agent, subject to the provisions of subsections i2) 

17 aAEi ra1 through f8t (91. 

18 (2) A title insurer or title insurance producer shall: 

19 (a) deposit funds accepted in connection with an escrow, settlement, closing, or title 

20 indemnification in a separate fiduciary trust account in a bank or other financial institution insured by an 

21 agency of the federal government and segregate the funds by escrow, settlement, closing, or title 

22 indemnification in its records. The funds are the property of the person entitled tReFete to the funds under 

23 the terms of the escrow, settlement, closing, or title indemnification and are not subject to debts of the title 

24 insurer or title insurance producer. A title insurer or title insurance producer may use 51:ffffi the funds only 

25 in accordance with the terms of the individual escrow, settlement, closing, or title indemnification under 

26 which the funds are accepted. 

27 (bl except as provided in subsections (3) through @ 17). pay any interest received on funds 

28 deposited with it in connection with an escrow, settlement, closing, or title indemnification, to the 

29 depositing person or as otherwise provided by the terms tl=ieFeef of the escrow. settlement. closing. or title 

30 indemnification; 

~na Ler,lstatlve coundl 
- 1 . HB 475 

REFERENCE BILL 



54th Legislature HB0475.02 

le) maintain separate records of all receipts and disbursements of escrow, settlement, closing, or 

2 title indemnification funds; and 

3 (d) comply with rules adopted by the commissioner pertaining to escrow, settlement, closing, or 

4 title indemnification transactions. 

5 13) In the absence of written instructions to the contrary, a title insurer or title insurance producer 

6 may maintain a pooled. interest-bearing, depository account for deposit of trust funds that are nominal in 

7 amount or expected to be held for a short period of time. The account must comply with the following 

8 provisions: 

9 jal The account may include only trust funds that are nominal in amount or that are expected to 

1 O be held for a short period of time. 

11 jb) Interest from the account may not be made available to the title insurer or title insurance 

1 2 producer. 

13 jcl The determination of whether trust funds are nominal in amount or to be held for a short period 

14 of time is to be determined by each title insurer or title insurance producer. 

15 (d) Notification to parties whose funds are nominal in amount or to be held for a short period of 

1 6 time is not required. 

17 (41 An interest-bearing account established pursuant to subsection j3l may be established with any 

1 8 financial institution that is authorized by federal or state law to do business in the state in which the title 

19 insurer's or title insurance producer's office is situated and that is a member of the federal deposit 

20 insurance corporation. Funds deposited in the accounts must be subject to withdrawal upon request and 

21 without delay. 

22 (5)jAl THE MONTANA LAND TITLE ASSOCIATION SHALL ESTABLISH THE MONTANA LAND TITLE 

23 FOUNDATION FOR THE ADMINISTRATION OF THE FUNDS GENERATED BY THE INTEREST ON TRUST 

24 ACCOUNTS PROGRAM FOR THE FOLLOWING PURPOSES: · 

25 jl) TO SUPPORT MONTANA NONPROFIT CHARITABLE ORGANIZATIONS; 

26 (II) TO PROVIDE CONTINUING EDUCATION PROGRAMS FOR LICENSED TITLE INSURANCE 

27 AGENTS; AND 

28 (11ll TO PROMOTE KNOWLEDGE AND AWARENESS OF THE REAL ESTATE AND TITLE INSURANCE 

29 INDUSTRIES. 

30 (B) THE FOUNDATION SHALL ESTABLISH BYLAWS FOR THE ADMINISTRATION OF THE 

- 2 - HB 475 
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FOUNDATION IN ACCORDANCE WITH SUBSECTIONS i5l(A}1il THROUGH (S)(A)(llll. 

2 f.&+(61 A title insurer or title insurance producer depositing funds in an account created pursuant 

3 to subsections 131 and 141 shall direct the depository inst1tutiGn to: 

4 ~t least quarterly, remit interest and dividends, less any service charges or fees, on the average 

5 monthly balance on the account or as otherwise computed in accordance with the institution's standard 

6 accounting practice for other depositors to the Montana land. title association foundation: and 

7 (bl transmit with each remittance to the foundation a statement showing the name of the title 

8 insurer or title insurance producer for whom the remittance is sent and the rate of interest applied. 

9 @(7) The Montana land title association foundation shall maintain records of each.1emittance and 

10 statement received from depository institutions for a period of at least 3 years and shall, upon request, 

11 promptly make available to a title insurer or title insurance producer the records and statements pertaining 

12 to the title insurer's or title insurance producer's account. 

13 ffi{8) All interest transmitted to the Montana land title association foundation must, after 

14 deductions for necessary and reasonable administrative expenses of the foundation for operating the 

15 interest on trust accounts program, be distributed by the foundation for the #elle'Ning purposes SET FORTH 

16 IN SUBSECTIONS 15l(A)(I) THROUGH {5)(A)(III) in whatever groportion the foundation determines is 

17 appropriate;.. 

18 (a) ereA1eting knewlesge ans a·...,areness ef the real estate ans title ins1a1ranee insl.1Qffie5± 

19 {bt erevidina 80A1iAttiAg eeh:JOOtieA BF88FBR1S fer li88R60d title iR6lclF8R00 agen!.§'.j_ 

20 le) erevising stateeert te Mentana neAerefit eheriMele ergenizatiens; ane 

21 ISi are ,idinq feF the Feaeenable eests ef a~FRinistFatieA ef the intoFoot en oust aeeeunts ereeraFR. 

22 ~ A title insurance producer fRY6t shall keep books of account, records, and vouchers 

23 pertaining to any escrow, closing, settlement, or title indemnification business transacted, in~ a manner 

24 that allows the commissioner or hie the commissioner's authorized representative mav !Q readily ascertain, 

25 under the authority of 33-1-402, whether the title insurance producer has complied with all applicable 

26 provisions of this title." 

27 -END-

~~na L11r,lstatl11• t:txmdl 
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