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PERMITTING A REDUCTION IN THE AMOUNT OF A SECURITY DEPOSIT IF CONCURRENCE IS REACHED 

WITH THE MONTANA SELF-INSURERS GUARANTY FUND FOR AN EMPLOYER ELECTING COVERAGE 

UNDER WORKERS' COMPENSATION PLAN NO. 1; AMENDING SECTION 39-71-2106, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE ST ATE OF MONTANA: 

12 

13 Section 1. Section 39-71-2106, MCA, is amended to read: 

14 "39-71-2106. Requiring security of employer. 11) (a) The department, with the concurrence of the 

15 Montana self-insurers guaranty fund, may require any employer who elects to be bound by compensation 

16 plan No. 1 to provide a security deposit in accordance with rules adopted by the department. All securities 

17 of the United States treasury must be in book-entry form. E,rnept as pro·,·ided in subseetion (1 )(b), the The 

18 security deposit may be a surety bond, government bond, certificate of deposit, or letter of credit approved 

19 by the department and the Montana self-insurers guaranty fund. For the first 3 years of operating as a 

20 self-insured employer, the employer's security deposit must be the greater of: 

21 (i) $250,000; or 

22 (ii) an average of the workers' compensation liabilities incurred by the employer in Montana for the 

23 ~ first 3 of the last 4 completed calendar years. 

24 (b) The department, with the concurrence of the Montana self-insurers guaranty fund, may, in 

25 accordance with rules adopted by the department, require a larger deposit as additional evidence of 

26 selvenev and finaneial ability to pay the liabilities benefits provided by this chapter. 

27 (cl The department may, with the concurrence of the Montana self-insurers guaranty fund and in 

28 accordance with rules adopted by the department, reduce the amount of the security deposit if the evidence 

29 indicates that the full amount of the deposit is unnecessary. 

30 (2) (a) The department, with the concurrence of the Montana self-insurers guaranty fund, SAe.l may 
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require an employer to give security in addition to the security deposit described in subsection ( 1) if: 

2 (i) the department, with the concurrence of the Montana self-insurers guarantv fund, determines 

3 that the employer lacks tho finaneial ability to pay the eoffliiensation benefits that is are expected to be paid 

4 by the employer under the terms and conditions of this chapter afl4 that is are chargeable to the employer 

5 during the year to be covered by the permission provided for in 39-71-2103; or 

6 (iii the employer is a group of individual employers seeking permission to operate under 

7 compensation plan No. 1. 

8 (b) The additional security required in subsection (2/(a) must be an amount that the department, 

9 with the concurrence of the Montana self-insurers guaranty fund, finds reasonable and necessary to ffleet 

1 0 all liaeilities pay the benefits provided under the terms and conditions of this chapter that the employer may 

11 accrue Hneler t/:lis ol=laiiter during the #seal year. 

1 2 (3) (a) The security deposit provided for in subsection ~ill must be deposited with the 

1 3 department. The security deposit may consist of: 

14 (i) a bond executed to the department in tl:le Bfflet:1nt ta eo fates B'/ it with a surety, w/:lie/:l 

1 5 unelortal(iA§ rnt:1st be eonaitienea. The security deposit must state that the employer will pay or cause to 

16 be paid to employees all suffls anel affle1:Jnts the amount for which the employer beeemes was given 

1 7 permission under 39-71-2103 and for which the employer is liable under the terms and conditions of this 

18 chapter during the year;-0 

19 (ii) any Montana state, county, municipal, or school district bonds er tRe '3enels er evidence of 

20 inEle'3teElneso of an•t inElivi1foals er oeriioratiens that the department eensiElers and the Montana self-insurers 

21 guaranty fund consider solvent; or 

22 (iii) other security deposits allowed in subsection (1)(a). 

23 (b) ~ Each security deposit and the character and amount of the soet:1ritios ffll:lst at all times 

24 be security deposit are subject to approval, revision, or change considered necessary by the department 

25 and the Montana self-insurers guaranty fund as it ffia't reet1:Jiro. 

26 (cl Upon proof of the final payment of the liability for which the soeHrities are security deposit is 

27 given, the seBHFitios security deposit or any remainder of the soel,jrities security deposit must be returned 

28 to the depositor. 

29 (4) The department is liable for the value and safekeeping of all security deposit~ or seeurities and 

30 shall, at any time, upon demand of a bondsman er the depositor, account for the security deposits ef 
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seeurities □Ad ti'le earniA§S of ti'lo deJ:Josits or seeurities." 

NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

-END-
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~ IL_L FOR A : AN ACT REVISING SECURITY REQUIREMENTS FOR SELF IN 

-~115"YERS; AUTHORIZING THE DEPARTMENT OF LABOR ANO INDUSTRY TO ADOPT RUL 

PERMITTING A REDUCTION IN THE AMOUNT OF A SECURITY DEPOSIT IF CONCURRENCE IS REACHED 

WITH THE MONTANA SELF-INSURERS GUARANTY FUND FOR AN EMPLOYER ELECTING COVERAGE 

UNDER WORKERS' COMPENSATION PLAN NO. 1; AMENDING SECTION 39-71-2106, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 

13 Section 1. Section 39-71-2106, MCA, is amended to read: 

14 "39-71-2106. Requiring security of employer. I 1) (a) The department, with the concurrence of the 

15 Montana self-insurers guaranty fund, may require any employer who elects to be bound by compensation 

16 plan No. 1 to provide a security deposit in accordance with rules adopted by the department. All securities 

17 of the United States treasury must be in book-entry form. E11ea13t as l)Fevided in subseotien (1 llbl. tRe The 

18 security deposit may be a surety bond, government bond, certificate of deposit, or letter of credit approved 

19 by the department and the Montana self-insurers guaranty fund. For the first 3 years of operating as a 

20 self-insured employer. the employer's security deposit must be the greater of: 

21 Ii) $250,000; or 

22 (ii) an average of the workers' compensation liabilities incurred by the employer in Montana for the 

23 l)aElt first 3 of the last 4 completed calendar years. 

24 (bl The department, with the concurrence of the Montana self-insurers guaranty fund, may, in 

25 accordance with rules adopted by the department, require a larger deposit as additional evidence of 

26 selYonev ans iinaneial ability to pay the liaeilities benefits provided by this chapter. 

27 (c) The department may. with the concurrence of the Montana self-insurers guaranty fund and in 

28 accordance with rules adopted by the department, reduce the amount of the security deposit if the evidence 

29 indicates that the full amount of the deposit is unnecessary. 

30 (2) lal The department, with the concurrence of the Montana self-insurers guaranty fund, sl,al-1 may 
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require an employer to give security in addition to the security gJLJ;)osit dr,scribed in subsection ( 1) if: 

2 Ii) the department with the concurrence of the Montana scif insurers guararity fund, determines 

3 that the employer lacks the~ ability to pav the~ penefits that IB ~~ expected to be paid 

4 by the employer under the terms and conditions of this :;hapter aAe that IB §!:."' chargeaole to the employer 

5 during the year to be covered by the perr~1ission provided for in 39- 71-2 1 o::;; D' 

6 (ii) the employer is a \JI oup of rndivid'..Jal ernplc,yers seeking perrnrssion to operate under 

7 compensation plan No. 1. 

B (b) The additional security required in subsection (2)ia) rnust be an amount thilt the department, 

9 with the concurrence of the Montana selt-ir,•,urers guaranty fund, finds reasonable and necessary to ffie-et 

1 0 all liaeilities Q.2.Y the benefits provided under_J_he terms and cor19itrons of this ch~_~_r: that the employer rnay 

11 accrue under this sh apter during the #seffi year. 

12 (3) la) The security 9Jill.l11?iJ prnv1ded for in subsection ~Ul must be deposited with the 

13 department. The security deposit may consist of: 

14 Ii) a bond executed to the department tfr4.J:l€.~~--f+>IB~-Gy-it with a surety, ,,.,.h1oh 

1 5 undertal~ing must be eenditiened. The security deposit must state that the err1ployer will pav or cause to 

16 be paid to employees aH sums ane--~ the amount for which the employer eeeemes was given 

1 7 permission under 39- 71-2103 and for whic,1 the employer is ;:able under the terms arid cond1t1ons of this 

1 B chapter during the yeart0 

19 (ii) any Montana state, county, municipal, or schooi district bonds ar the bonds o, e•,•idenes of 

20 indeetsdness ef anv individuals~f oo-r~~ that the department eo,isido,s arrd the Montana self-insurers 

21 guaranty fund consider solvent; or 

22 (iii) other security deposits allowed in subsection I 1 )la). 

23 (bl ~ Each security deposit and the character and amount of the soouri'.ies R'lUSt at all tiFAes 

24 ee security deposit are subject to approval, revision, or change ~onsidered necessary by the department 

25 and the Montana self-insurers qc1aramy fund as it ma·; re11uire. 

26 (c) Upon proof of the final payment of the liability for which the &eeurities 81'6 secuuti_deposit is 

27 given, the seeurities :iecurity deposit or any remainder of the seeurities security deposit must be returned 

28 to the depositor. 

29 (4) The department is liable for rrie value and safekeeping of all security deposits or seet:m~ies and 

30 shall, at any time, upon demand of a4)emlsrnan er the depositor, account for the security deposits 91' 
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soourities and the earnin§s of the do13osits or seetJrities." 

NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

-END-
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PERMITTING A REDUCTION IN THE AMOUNT OF A SECURITY DEPOSIT IF CONCURRENCE IS REACHED 

WITH THE MONTANA SELF-INSURERS GUARANTY FUND FOR AN EMPLOYER ELECTING COVERAGE 

UNDER WORKERS' COMPENSATION PLAN NO. 1; AMENDING SECTION 39-71-2106, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE," 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE ST ATE OF MONT ANA: 

12 

13 Section 1. Section 39-71-2106, MCA, is amended to read: 

14 "3$-71-2106. Requiring security of employer. (1 l (a) The department, with the concurrence ofthe 

15 Montana self-insurers guaranty fund, may require any employer who elects to be bound by compensation 

16 plan No. 1 to provide a security deposit in accordance with rules adopted by the department. All securities 

17 of the United States treasury must be in book-entry form. li11aa111• ea it,e.,.iaaa iR a1,d1aeofi0R 11 Hbl, ~Re The 

18 security deposit may be a surety bond, government bond, certificate of deposit, or letter of credit approved 

19 by the department and the Montana self-insurers guaranty fund. For the fjrst 3 years of operating as a 

20 self-insured employer, the empioye,:'s security deposit must be the greater of: 

21 (i) $250,000; or 

22 (iii an average of the workers' compensation liabilities incurred by the employer in Montana for the 

23 "84 first 3 of the last 4 completed calendar years. 

24 (b) The department, with the concurrence of the Montana self-insurers guaranty fund, may, in 

25 accordance with rules adopted by the department, require a larger deposit as additional evidence of 

26 Hl.,.ene~· eRa tineAeial ability to pay the liellili•iee benefits provided by this chapter. 

27 lcl Tha departmant may, with the concurrence of the Montana self-insurers guaranty fund and in 

28 accordance with rules adoptad by the departmant, reduce the amount of the security deposit if the evidence 

29 indicates that the full amount of the deposit is unnecessary. 

30 (2) (al The department, with the concurrence of the Montana self-insurers guaranty fund, &Aellmay 

. 1 -

THIRD READING 
CONSENT CALENDAR 



54th Legislature LC0937Q1 

require an employer to give security in addition to the security deposit described in subsection { 1) if: 

2 {i) the department. with the concutrence of the Montana .self-insurers guaranty fund, determines 

3 that the employer lacks the fiReReial ability to pay the BBfR!IBRsatieR benefits that i& fil.§ expected to be patd 

4 by the employer under the terms and conditions of this chapter aRe that i& fil.§ chargeable to the employer 

5 during the year to be covered by the permission provided for in 39-71,2103; or 

6 {ii) the employer is a group of individual employers seeking permis!si0h to operate under 

7 compensation plan No. 1. 

8 {bl The additional security required in subsection {21(al must be an amount that the department, 

g with the concurrence of the Montana self-insurers guaranty fund, finds reasonable and necessary to Flleef 

1 o all liellilitiea pay the benefits provided under the terms and conditions of this chapter that the employer may 

11 accrue itAlller thie ehe1Mer during the f.it.- year. 

12 (3) (Ill) The security deposit provided for in subsection ~ill must be deposited with the 

13 department. The security deposit may consist of: 

14 (i) a bond executed to the department in the al'i'lewnt ta lie fi1111d il'I' it with a suretyI ·Nlilieh 

15 lolAdartakiAg FR!tlt aa eaAditiaAell. The security deposit must state that the employer Will pay or cause to 

16 be paid to employees all awFAa &Ad &FAewAta the amount for which the employer llaaeMaa was given 

1 7 permission under 39-71-2103 and for which the emgioyfr ii! liable under the terms and condjtions ot this 

18 chapter during the year+~ 

19 Iii) any Montana state, county, municipal, or school district bonds ar tl'le l!JaAila IJf a"'ieenee ef 

20 iAdel!lt1!!d111aaa at ■A, ihai, ia11e1a •••••IIIFetleAe that the department aaAailllel'ifi and the Montana self-insurers 

21 guaranty fund consider solvent: or 

22 Oiil other security depositi allowed in 8ubsectlon (1)(a). 

23 lb) .iYaf¥ Each security deposit and the character and amount of the .. awFitiaa Fflwat at all tiFRaa 

24 ea security depftjt 1[8 subject to approval, raviilon, or change considered necessary by the department 

25 and th•.MoOllDI Uft·io•YOO guaranty fund ea it~ re41ui,e. 

26 (cl Upon proof of the final payment of the liability for which the aaawl'itiee •• security deposit is 

27 given, the ll18YFitiaa security depoait or any remainder of the ..... ,1,1111 Hcyrjty depg1it must be returned 

28 to the depositor. 

29 (41 The department is liable for the value and safekeeping of ell aecyrity deposits ar uawritiaa and 

30 shall, at any time, upon demand of a l!Ja1111f1FAel'I a, the depositor, account for the aacyrity deposits e,. 

~ ,.,,,.,.tin CIIUNII 
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seeblrities ans the earAiAgs ef 1:he Eie~esits er oeet:1Fitios." 

NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

-END-
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HOUSE BILL NO. 152 

2 INTRODUCED BY COCCHIARELLA, PAVLOVICH, BURNETT, MILLS, DEVANEY, SLITER, KEATING, 

3 CRISMORE, DEVLIN, SQUIRES, SIMON, DOHERTY, ELLIOTT, BENEDICT, VANVALKENBURG, 

4 HIBBARD, ELLIS, GAGE 

5 

6 A BILL FOR AN ACT ENTITLED: "AN ACT REVISING SECURITY REQUIREMENTS FOR SELF-INSURED 

7 EMPLOYERS; AUTHORIZING THE DEPARTMENT OF LABOR AND INDUSTRY TO ADOPT RULES 

8 PleRMITTl~IG A REDUCTION l~I REDUCE THE AMOUNT OF A SECURITY DEPOSIT IF CONCURRENCE IS 

9 REACHED WITH THE MONTANA SELF-INSURERS GUARANTY FUND FOR AN EMPLOYER ELECTING 

10 COVERAGE UNDER WORKERS' COMPENSATION PLAN NO. 1; AMENDING SECTION 39-71-2106, MCA; 

11 AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

12 

13 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

14 

15 Section 1. Section 39-71-2106, MCA, is amended to read: 

16 "39-71-2106. Requiring security of employer. ( 1) (a) The department, with the concurrence of the 

17 Montana self-insurers guaranty fund, may require any employer who elects to be bound by compensation 

18 plan No. 1 to provide a security deposit in accordance with rules adopted by the department. All securities 

19 of the United States treasury must be in book-entry form. ie1Eeept as pr011id0d iR sueseetieR ( 1 )(131, tl=le The 

20 security deposit may be a surety bond, government bond, certificate of deposit, or letter of credit approved 

21 by the department and the Montana self-insurers guaranty fund. For the first 3 years of operating as a 

22 self-insured employer, the employer's security deposit must be the greater of: 

23 (i) $250,000; or 

24 (ii) an average of the workers' compensation liabilities incurred by the employer in Montana for the 

25 ~ first 3 of the last 4 completed calendar years. 

26 (b) The department, with the concurrence of the Montana self-insurers guaranty fund, may, in 

27 accordance with rules adopted by the department, require a larger deposit as additional evidence of 

28 sel••eAey aAa #iAaAeial ability to pay the liaeilitiee benefits provided by this chapter. 

29 (c) The department may, with the concurrence of the Montana self-insurers guaranty fund aflEl--iA 

30 aeeeraaRee with rules aaeetea ey the aepartFAeRt, reduce the amount of the security deposit if the evidence 

~na Ler,tslatlve council 
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indicates that the full amount of the deposit is unnecessary. 

2 (21 (a) The department, with the concurrence of the Montana self-insurers guaranty fund, &l=te# may 

3 require an employer to give security in addition to the security deposit described in subsection ( 1) if: 

4 (i) the department, with the concurrence of the Montana self-insurers guaranty fund, determines 

5 that the employer lacks the finansial ability to pay the eeFR13ensatien benefits that+& are expected to be paid 

6 by the employer under the terms and conditions of this chapter aAe that+& are chargeable to the employer 

7 during the year to be covered by the permission provided for in 39-71-2103; or 

8 (ii) the employer is a group of individual employers seeking permission to operate under 

9 compensation plan No. 1. 

1 O (b) The additional security required in subsection (2)(a) must be an amount that the department, 

11 with the concurrence of the Montana self-insurers guaranty fund, finds reasonable and necessary to ffle&f 

1 2 all liaililities pay the benefits provided under the terms and conditions of this chapter that the employer may 

13 accrue unaer this eha13ter during the 'A6e6I year. 

14 131 (a) The security deposit provided for in subsection ~ill must be deposited with the 

15 department. The security deposit may consist of: 

16 (i) a bond executed to the department in tf:te aFReunt ta ile fiJEeEl ii¥ it with a surety, ,,.,hieh 

17 unaertal~ing must ile eenElitieneEl. The security deposit must state that the employer will pay or cause to 

18 be paid to employee!l all sums anEl aFReunts the amount for which the employer ileeemes was given 

19 permission under 39-71-2103 and for which the employer is liable under the terms and conditions of this 

20 chapter during the year+~ 

21 (ii) any Montana state, county, municipal, or school district bonds er tf:te ilenEls er ec,,iElenee ef 

22 inaebteaness ef an')' inEli¥iEluals or oerporatiens that the department eensiElers and the Montana self-insurers 

23 guaranty fund consider solvent; or 

24 (iii) other security deposits allowed in subsection (1 l(a). 

25 (b) eYef'f Each security deposit and the character and amount of the seeurities must at all tiFRes 

26 ae security deposit are subject to approval, revision, or change considered necessary by the department 

27 and the Montana self-insurers guaranty fund as it FRay reeiuire. 

28 (c) Upon proof of the final payment of the liability tor which the seeurities are security deposit is 

29 given, the seeurities !lecurity deposit or any remainder of the seeuritiee security deposit must be returned 

30 to the depositor. 

~na Le11lslatl11e Council 
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1 (4) The department is liable for the value and safekeeping of all security deposits er seo1,1rities and 

2 shall, at any time, upon demand of a eemlsA'laR er the depositor, account for the security deposits ef 

3 seo1,1rities aRd tl=le eaFAings ef tl=le dei:,esits er oeo1,1rities." 

4 

5 NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

6 -END-

~,n• Let1lslatl11e COUnell 
- 3 - HB 152 
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HOUSE BILL NO. 152 

2 INTRODUCED BY COCCHIARELLA, PAVLOVICH, BURNETT, MILLS, DEVANEY, SLITER, KEATING, 

3 CRISMORE, DEVLIN, SQUIRES, SIMON, DOHERTY, ELLIOTT, BENEDICT, VANVALKENBURG, 

4 HIBBARD, ELLIS, GAGE 

5 

6 A BILL FOR AN ACT ENTITLED: "AN ACT REVISING SECURITY REQUIREMENTS FOR SELF-INSURED 

7 EMPLOYERS; AUTHORIZING THE DEPARTMENT OF LABOR AND INDUSTRY TO ADOPT RULES 

8 PERMITTl~JG /' Fl6DUGTION l~J REDUCE THE AMOUNT OF A SECURITY DEPOSIT IF CONCURRENCE IS 

9 REACHED WITH THE MONTANA SELF-INSURERS GUARANTY FUND FOR AN EMPLOYER ELECTING 

10 COVERAGE UNDER WORKERS' COMPENSATION PLAN NO. 1; AMENDING SECTION 39-71-2106, MCA; 

11 AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

12 

13 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

14 

15 Section 1. Section 39-71-2106, MCA, is amended to read: 

16 "39-71-2106. Requiring security of employer. ( 1) (a) The department, with the concurrence of the 

1 7 Montana self-insurers guaranty fund, may require any employer who elects to be bound by compensation 

18 plan No. 1 to provide a security deposit in accordance with rules adopted by the department. All securities 

19 of the United States treasury must be in book-entry form. E>Eeept as i:iro 11ided iA sueseotioA ( 1) (13), tho The 

20 security deposit may be a surety bond, government bond, certificate of deposit, or letter of credit approved 

21 by the department and the Montana self-insurers guaranty fund. For the first 3 years of operating as a 

22 self-insured employer, the employer's security deposit must be the greater of: 

23 (i) $250,000; or 

24 (ii) an average of the workers' compensation liabilities incurred by the employer in Montana for the 

25 pa&t first 3 of the last 4 completed calendar years. 

26 (b) The department, with the concurrence of the Montana self-insurers guaranty fund, may, in 

27 accordance with rules adopted by the department, require a larger deposit as additional evidence of 

28 sel·~0Ae1, 1 and iinaAoial ability to pay the liaeilities benefits provided by this chapter. 

29 le) The department may, with the concurrence of the Montana self-insurers guaranty fund afle--+f\ 

30 aeooreanoe with mies adopted ey tho aepartfflent, reduce the amount of the security deposit if the evidence 

- 1 - HB 152 
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indicates that the full amount of the deposit is unnecessary. 

2 (2) (al The department, with the concurrence of the Montana self-insurers guaranty fund, Sflall may 

3 require an employer to give security in addition to the security deposit described in subsection I 1 l if: 

4 (ii the department, with the concurrence of the Montana self-insurers guaranty fund, determines 

5 that the employer lacks tho fiAaAeial ability to pay the e0FA13eAsatieA benefits that is are expected to be paid 

6 by the employer under the terms and conditions of this chapter afl4 that is are chargeable to the employer 

7 during the year to be covered by the permission provided for in 39- 71-2103; or 

8 (ii) the employer is a group of individual employers seeking permission to operate under 

9 compensation plan No. 1 . 

1 O (bl The additional security required in subsection (2)(al must be an amount that the department, 

11 with the concurrence of the Montana self-insurers guaranty fund, finds reasonable and necessary to meet 

12 all liabilities pay the benefits provided under the terms and conditions of this chapter that the employer may 

13 accrue l:lABer this eha13ter during the #seal year. 

14 (3) (a) The security deposit provided for in subsection ~ill must be deposited with the 

15 department. The security deposit may consist of: 

16 (ii a bond executed to the department in tl=lo aFAel:lAt ta ee fotoa b',' it with a surety, wl=l1el=l 

17 1:Jnelortal1ing FAl:lSt ee eenelitieneel. The security deposit must state that the employer will pay or cause to 

18 be paid to employee:; all s1,1FAs aAa aFAel:lnts the amount for which the employer beeeFAes was given 

1 9 permission under 39-71-2103 and for which the employer is liable under the terms and conditions of this 

20 chapter during the year-;~ 

21 (iii any Montana state, county, municipal, or school district bonds er the benels er e,..ielenee ef 

22 inelebteelness of anv inelivial:lals or e0r13orations that the department eensielors and the Montana self-insurers 

23 guaranty fund consider solvent; or 

24 (iii) other security deposits allowed in subsection (1)(a). 

25 (bl e¥8-f¥ Each security deposit and the character and amount of the soel:lrities FAl:lst at all tiF11es 

26 ea security deposit are subject to approval, revision, or change considered necessary by the department 

27 and the Montana self-insurers guaranty fund ae it may reEj1,1ire. 

28 (c) Upon proof of the final payment of the liability for which the see1,1rities are security deposit is 

29 given, the s001:Jritios :iecurity deposit or any remainder of the s001,1ritioe security deposit must be returned 

30 to the depositor. 

~na Leolslatlve coundl 
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(4) The department is liable for the value and safekeeping of all security deposits er see1:mtios and 

2 shall, at any time, upon demand of a 13eAasFRaA er the depositor, account for the security deposits ei: 

3 securities aAa the earniAgs of Hie ae(Clesits er seeurities." 

4 

5 NEW SECTION. Section 2. Effective date. [This act] is effective on passage and approval. 

6 -END-

~na Ler,/s/at/ve counell 
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