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LJMUC BILL No. o9
INTRODUCED BY \522&52&25,/

BY REQUEST OF THE GOVERNCR

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING PROPERTY TAX
REBATES TO ELIGIBLE CLASS FOUR RESIDENTIAL PROPERTY
TAXPAYERS; PROVIDING ELIGIBILITY CRITERIA FOR A REBATE; AND

PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Property tax rebate. (1) It is
the policy of the state to rebate the dollar amount of
general property tax increase that exceeds 10% and that
results from reappraisal or the imposition of additicnal
nonvoted millage on property currently classified as <class
four residential property that was assessed in 1992,

{2} 1In order to implement the policy, the department of
revenue shall determine the amount of eligible property tax
rebate on each property. The department shall:

{a) compare the actual dcllar amount of mill levies
assessed for the property in tax year 1993 to the actual
dollar amount of mill levies assessed in tax year 1992; and

{(b) if the amount ¢f mill levies assessed in tax year
1933 is greater than the amount assessed in tax year 1992,

exclude the amount of mill levies assessed in the current
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year that is attributable to voted mill levies imposed for
the first time in the taxing Jjurisdiction in which the
property is located.

{3) If the amount determined under subsection (2)(b)
exceeds the amount of mill levies assessed in tax year 1992
by 10%, the property taxpayer is eligible for a rebate in
the amount equal to the amount in excess of 10%.

(4) A transfer of class four residential property after
{the effective date of this act) removes the property from
eligibility. A property taxpayer is eligible for a rebate
upon payment of the property taxes assessed against the
property. The department shall provide fcr two rebate
periods according to the payment dates of property taxes.
Payment, when due, of the first property tax installment |is
required for eligibility for one-half of the total rebate,
and payment, when due, of the second installment is required
for eligibility for the remainder of the property tax
rebate. Payment of delinguent taxes dces not make a property
taxpayer eligible for a rebate in the tax year in which the
taxes were delinguent.

{5) If a taxpayer has paid property taxes under
protesat, a rebate may not be issued until there has been a
final determination. The rebate must be calculated based on
the finally determined property value. Interest may not be

paid.

-2- HB A9
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(6 If a revised assessment is issued by the
department, the rebate must be redetermined based on the’
revised value. The department shall pay a rebate if owed and
collect any rebate that was overpaid. Interest 1s not
payvyable by the department or the taxpayer.

{7} The department shall provide for the payment of

rebates by issuing state warrants to the eligible taxpayers.

NEW SECTION. Section 2. codification instruction.

fSection 1] is intended to be codified as an integral part

of Title 15, chapter 1, part 2, and the provisions of Title

15, chapter 1, part 2, apply to [section 1].

NEW SECTION. Section 3. Effective date. [This act] is
effective on passage and approval.

-End-



STATE OF MONTANA - FISCAL NOTE
Form BD-15
In compliance with a written request, there is hereby submitted a Fiscal Note for HB0Q29, as_introduced.

DESCRIPTION OF PRQPOSED LEGISLATICN: An act providing property tax rebates to eligible class four residential property taxpayers;
providing eligibility criteria for a rebate; and providing an immediate effective date.

ASSUMPTIONS:

1. The number of class four residential parcels eligible for the property tax rebate is 176,540 in FY94.

2. The average property tax rebate is $109 in FY94,

3. The turnover of eligible parcels is 10% a year. The property tax rebates decline 10% in FY95 and subsequent fiscal years.

4. The 3tate Auditor’s Office would have additional costs for the property tax rebates. The total fixed ¢ost per warrent would
be 30.346. There will two rebate payments each fiscal year.

FISCAL. IMPACT:

Expenditures:

FYo4 FY395
Property Tax Rebates . $19,200,000 $17,300,000
State Auditor Administrative Costs 122,000 110,000
Total $19,322,000 $17,410,000
Funding: General Fund $19,322, 000 $17,410,000

LONG-RANGE EFFELTS OF PROPOSED LEGISLATION:

With the turnover of eligible parcels at 10% a year, the cost of the property tax rebates would decline 10% a vear.

e Toens [ 2:3

DAVE LEWIS, BUDGET DIRECTOR DATE FQSTER, PRIMARY SPONSOR
Office of Budget and Program Planning Fiscal Note for HBOQ29, as introduced

HB 29



STATE OF MONTANA - FISCAL ROTE
Form BD-1%
In compliance with a written request, there ig hereby submitted a Fiscal Note for HB0029, second reading.

DESCRIPTICN OF PROPOSED LEGISIATION: An act providing property tax rebates and income tax credits to eligible residential and
commercial property taxpayers; providing eligibility criteria; and providing an immediate effective date.

ASSUMPTIONS:

1. The number of residential parcels eligible for the property tax rebate is 99,760 in FY94.

2. The average property tax rebate for regidential property is $87 in FY94.

3. The number of commercial parcels eligible for the property tax rebate is 54,026 in FY94,

4. The average property tax rebate for commercial property is $112 in FY94.

5. Property tax rebates will total $9,329%,000; all issued in FY 94.

6. In FY 95, relief will be granted through income tax creditas. Estimated credits totalling $4,664,000 will be isgued for the
November, 1994 property tax payments. Administrative cosgts will be absorbed within normal income tax processing costs.

7.

The State Auditor’s Office would have additional costs for the property tax rebates. The total fixed cost per warrant would
be $0.346. There will be two rebate payments in FY 94,

FISCAL IMPACT:

Expenditures:

FyYs4 FY95
Property Tax Rebates/Tax Credits $9,329,000 $4,664,000
State Auditor Adminigptrative Costs 106,420 0
Total $9,435,420 54,664,000
Funding: General Fund $9,435,420 $4,664,000

LONG-RANGE EFFECTS OF PROPOSED LEGISLATION:
Income tax credits will continue into next biennium. The FY 96 amount will be as shown above for FY 95.

@M i‘**‘/ /2-\ /7/ ﬂ\/ ( ‘2// 7&:{‘% >

DAVE iEWIS, BUDGET DIRECTOR DATE MIKE ?OSTER, PRIMARY-EPONSOR
Office of Budget and Program Planning Fiscal Note for HB0029, second readin *465 ¢7 =*£:Z
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APPROVED BY COMMITTEE
ON TAXATION

HOUSE BILL NO. 29
INTRODUCED BY FOSTER, DRISCOLL

BY REQUEST OF THE GOVERNCR

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING PROPERTY TAX
REBATES TO ELIGIBLE CLASS FQUR RESIPENFIAbL PROPERTY
TAXPAYERS; PROVIDING ELIGIBILITY CRITERIA FCR A REBATE;

PROVIDING FOR PAYMENT OF REBATES THROUGH STATE WARRANTS AND

CREDITS AGAINST INDIVIDUAL INCOME TAXES AND CORPORATION

LICENSE OR INCOME TAXES; AND PROVIDING AN IMMEDIATE

EFFECTIVE DATE AND AN APPLICABILITY DATE."

STATEMENT OF INTENT

THE DEPARTMENT OF REVENUE IS REQUIRED 0 ADOPT

ADMINISTRATIVE RULES TO IMPLEMENT THIS LEGISLATION. THE

RULES WILL NEED TO ADDRESS ISSUES CONCERNING OWNERSHIP OF

PROPERTY, CALCULATION OF THE REBATE, APPLICATION OF THE

REBATE TO PARTICULAR PROPERTIES, DEPARTMENT CALCULATION OF

THE _REBATE AMOUNT DURING THE FIRST REBATE YEAR, TAX RETURN

REQUIREMENTS 1IN ORDER TQ CLAIM THE REBATE, AND OTHER

ADMINISTRATIVE ISSUES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Property tax rebate. (1) It is

the policy of the state to rebate the dollar amount of
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HB 0029,02

general property tax increase that exceeds 10% and that
results from reappraisal or the imposition of additional

nenvored millage HOT IMPOSED BY A VOTE OF THE ELECTORATE on

property currently classified as class four vesidential

property chat was assessed in 1932, THE REBATE FOR_PROPERTY

DESCRIBED IN 15-6-134(1)(E) MUST BE CALCULATED AS IF THE

TAXABLE PERCENTAGE FOR THE 1993 TAX YEAR WERE THE SAME AS

THE TAXABLE PERCENTAGE FQR THIS PROPERTY IN THE 1994 TAX

YEAR,
{2} In order to implement the policy, the department of
revenue shall determine the amount of eligible property tax

rebate on each property FOR WHICH A SEPARATE GEOCODE EXISTS.

The department shall:

{a) compare the actual dollar amount Of TAX ASSESSED BY

mill levies assessed for the property in tax year 1993 to

the actual dollar amcunt of Tax ASSESSED BY mill levies

assessed in tax year 1992: and

(b} if the amcunt of TaAX ASSESSED BY mill levies

assessed in tax vyear 1993 g greater than the amount
assessed in tax year 1992, exclude the amount of TAX
ASSESSED BY mill levies assessed in the current year that is

attributable to veted mill levies impesed PURSUANT TO A VOTE

QF THE ELECTORATE for the first time in the taxing

jurisdiction in which the Property is located.

(3) If the amount determined under subsection (2)({b)

-2- HB 29

SECOND READING
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HB 0029/02

exceeds the amount of TAX ASSESSED BY mill levies assessed

in tax year 1892 by 10% AND EXCEEDS $25 FOR RESIDENTIAL

PROPERTY AND $50 FOR COMMERCIAL PROPERTY, the property

taxpayer is eligible for a rebate in the amount equai-to-the

ameunt-in OF THE excess of-16%. THE AMOURT OF THE REBATE MAY

NOT EXCEED $200 FOR _ANY PROPERTY WITH A SEPARATE GEOCODE,

{4) A transfer of class four residentiai property after
[the effective date of this act] removes the property from
eligibility. A property taxpayer is eligible for a rebate
upon payment of the _property taxes assessed against the
property. The deparement*—sha}}——provide——for——twc—urebate
perieds--according——bo——the~~pa1mene—dates-of—property—taxes

REBATE MUST BE BY STATE WARRANT FOR THE NOVEMBER 1993

PROPERTY TAX PAYMENT AND BY REFUNDABLE TAX CREDIT, AS

PROVIDED IN [SECTION 2], FOR THE MAY 1934 PAYMENT, THE

NOVEMBER 1994 PAYMENT, AND THE MAY 1995 PAYMENT.

(5) IN ORDER TO REBATE THE NOVEMBER 1993 PROPERTY TAX

PAYMENT IN CALENDAR YEAR 1994, THE DEPARTMENT SHALL

CALCULATE THE AMOUNT OF THE ENTIRE REBATE, AS PROVIDED IN

SUBSECTION (3), AND PROVIDE FOR ONE REBATE PAYMENT OF

ONE-HALF OF THE CALCULATED AMQUNT. Payment, when due, of the

first property tax installment is reguired for eligibility
for one-half of the total rebater-and-paymenty-when-duey—-of
the——second—-instaiimenb—is-required—for*eiigibiiity—fqr-the

remainder-sf-the-property-tax-rebace, Payment of delinguent

-3- HB 29
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taxes does not make a property taxpayer eligible for a
rebate in the tax year in which the taxes were delinguent.

t5+(6) If a taxpayer has paid property taxes under
protest, a rebate may not be issued until there has been a
final determination. The-rebate must be calculated baéed on
the finally determined property value. Interest may not be
paid,

t63{7) If a revised assessment is issued by the
department, the rebate must be redetermined based on the
revised value. The department shall pay a rebate if owed and
collect any rebate that was overpaid. Interest is not
payable by the department or the taxpayer.

t7?3(8) The department shall:

(A) CALCULATE THE REBATE AS PROVIDED IN SUBSECTION (3);

(B) provide for the payment of rebates by issuing state

warrants to the eligible taxpayers IN 654 FOR THE FIRST

ONE-HALF OF THE 1993 PROPERTY TAX YEAR PAYMENT AND GRANT

REFUNDABLE CREDITS FOR THE SECOND ONE-HALF OF THE 1983 TAX

YEAR PAYMENT; AND

(C} GRANT THE 1994 TAX YEAR PAYMENTS FOR _ELIGIBLE

PROPERTIES AS PROVIDED IN [SECTION 2].

NEW SECTION. SECTION 2., crepIT FOR  PROPERTY  TAX

REBATES. (1) TAXPAYERS WHO ARE ENTITLED TO A REBATE OF

PROPERTY TAXES PURSUANT TO [SECTION 1] THAT ARE DUE IN MAY

1954, NOVEMBER 1994, AND MAY 1995 ARE ENTITLED TQO A CREDIT

-4~ HB 29
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HB 0029/02

AGAINST TAXES IMPOSED BY THIS CHAPTER. PROPERTY TAXES MUST

BE PAID WHEN DUE IN THE LICENSE OR INCOME TAX YEAR FOR WHICH

THE CREDIT IS5 CLAIMED. HOWEVER, IF A TAXPAYER PAID ALL OF

THE 1993 TAX YEAR PROPERTY TAXES IN CALENDAR YEAR 1993,

ONE-HALF OF THE 1993 TAX YEAR PROPERTY TAXES MAY BE CLAIMED

IN THE SUCCEEDING TAX YEAR.

{2) IF THE AMOUNT OF THE CREDIT IS GREATER THAN THE

TAXPAYER'S LIABILITY, THE AMOUNT OF UNUSED CREDIT MUST BE

REFUKDED BY STATE WARRANT OR THE TAXPAYER MAY ELECT TO CARRY

THE UNUSED CREDIT FORWARD TO SUBSEQUENT TAX YEARS.

{31 IF THE PROPERTY ELIGIBLE FOR THE CREDIT 1IN

SUBSECTION (1) 1S OWNED BY A PARTNERSHIP, LIMITED LIABILITY

COMPANY AS DEFINED 1IN 35-8-102, OR A SMALL BUSINESS

CORPORATION AS DESCRIBED IN 15-31-201, THE CREDIT MUOST BE

REFUNDED BY STATE WARRANT TO THE ENTITY PAYING THE TAX.

{4} INTEREST MAY NOT BE PAID ON CREDITS OR REFUNDS,

INCLUDING ANY CREDITS THAT ARE CARRIED FORWARD.

{5) THE REBATES PROVIDED POR IN {SECTION 1], WHETHER

PAID BY STATE WARRANT OR BY CREDIT, ARE NOT TAXABLE INCOME

QF THE RECIPIENT.

NEW SECTION. Section 3. Codification instruction. _{1)
ijSection 1] is intended to be codified as an integral part
of Title 15, chapter 1, part 2, and the provisicns of Title
15, chapter 1, part 2, apply to [sectien 1}.

(2) [SECTION 2] IS INTENDED TO BE CODIFIED AS AN

-5 HB 29

INTEGRAL PART OF TITLE 15, CHAPTERS 30 AND

HB 0029/02

31, AND THE

PROVISIONS OQF TITLE 15, CHAPTERS 30 AND

31, APPLY TO

[SECTION 21.

NEW SECTION. SECTION 4. ARPPLICABILITY.

[THIS ACT ]

APPLIES TO PROPERTY TAX YEARS 1993 AND 1984.

NEW SECTION. Section 5. Effective date.
effective on passage and approval.

-End-

fThis act) is

BB 29



53rd Legislature

HB 0028/03

Special Session 11/93

[

[T- T - T I - I " I '~ R N |

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24
25

HOUSE BILL RO. 29
INTRODUCED BY FOSTER, DRISCOLL

BY REQUEST OF THE GOVERNOR

A BILL FOR AN ACT ENTITLED: “AN ACT PROVIDING PROPERTY ' TAX
REBATES TO ELIGIBLE CLASS FOUR RES¥IBENPFAEL PROPERTY
TAXPAYERS; PROVIDING ELIGIBILITY CRITERIA FOR A REBATE;

PROVIDING FCR PAYMENT OF REBATES THROUGE STAFTE-WARRANYS-ANB

CREDITS AGAINST INDIVIDUAL INCOME TAXES AND CORPORATION

LICENSE OR INCOME TAXES; AND PROVIDING AN IMMEDIATE

EFFECTIVE DATE AND AN APPLICABILITY DATE."

STATEMENT OF INTENT

THE _DEPARTMENT GF RBREVENUE IS REQUIRED TO ADOPT

ADMINISTRATIVE RULES TO IMPLEMENT THIS LEGISLATION. THE

RULES WILL NEED TO ADDRESS ISSUES CONCERNING OWNERSHIP OF

PROPERTY, CALCULATION OF THE REBATE, APPLICATION OF TEE

REBATE TO PARTICULAR PROPERTIES, DEPARTMENT CALCULATION QF

THE REBATE AMOUNT DURING THE FIRST REBATE YEAR, TAX RETURN

REQUIREMENTS 1IN ORDER TO CLAIM THE REBATE, AND OTHER

ADMINISTRATIVE ISSUES.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Property tax rebate. (1) It is

the policy of the state to rebate the dollar amount of
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HB 0029/03

general property tax increase that exceeds 10% and that
results from reappraisal or the impesition of additional

noenvoted millage NOT IMPOSED BY A VOTE OF THE ELECTORATE on

CERTAIN property currently classified as class four
residentiat property that was assessed in 1992. THE REBATE

FOR PROPERTY DESCRIBED IN 15-6-134(1){E} MUST BE CALCULATED

AS TF THE TAXABLE PERCENTAGE FOR THE 1993 TAX YEAR WERE TEHE

SAME AS THE TAXABLE PERCENTAGE FOR THIS PROPERTY IN THE 1994

TAX YEAR.
{2} In order to implement the policy, the department of
revenue shall determine the amount of eligible property tax

rebate on each property FOR WHICH A SEPARATE GEQCODE EXISTS.

IN ORDER FOR RESIDENTIAL PRCOPERTY TO BE ELIGIBLE FOR A

REBATE, THE PROPERTY MUST BE OCCUPIED BY THE TAXPAYER FOR AT

LEAST 9 MONTHS OF EACH YEAR. The department shall:

{a}) compare the actual dollar amount of TAX ASSESSED BY

mill levies assessed for the property in tax year 1993 to

the actual dollar amount of TPTAX ASSESSED BY mill levies

assessed in tax year 1992; and

(b} if the amount of TAX ASSESSED BY mill levies

assessed in tax year 1993 1is greater than the amount
assessed in tax year 1992, exclude the amount of TAX
ASSESSED BY mill levies assessed in the current year that is

attributable to voted mill levies imposed PURSUANT TO A VOTE

OF THE ELECTQRATE for the first time in the taxing

-2 HB 29
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jurisdiction in which the property is located.
(3) If the amount determined under subsection (2)(b)

exceeds the amount of TAX ASSESSED BY mill levies assessed

in tax year 1992 by 10% AND EXCEEDS $25 FOR _RESIDENTIAL

PROPERTY AND $50 FPOR COMMERCIAL PROPERTY, the property

taxpayer is eligible for a rebate in the amount equai-te-the

amount—-in OF THE excess of-318%. THE AMOUNT OF THE REBATE MAY

NOT EXCEED $200 FOR ANY PROPERTY WITH A SEPARATE GEOCODE.

(4) A transfer of class four residentiat property after
[the effective date of this act] removes the property from
eligibility. A property taxpayer is eligible for a rebate
upon payment of the property taxes assessed against the
property, The deparement--shaii--provide--for--two--rebate
periods--according——to-—the--payment-dates-of-propercy—taxes

REBATE MUST BE B¥--S¥APE--WARRAN?--POR--PHH--NOVEMBER--1993

PROPERPY¥--PAK-~PAYMEN®--ANP BY REFUNDABLE TAX CREDIT, AS

PROVIDED IN [SECTION 2], FOR THE NOVEMBER 19593 PROPERTY TAX

PAYMENT, THE MAY 1994 PAYMENT, THE NOVEMBER 1994 PAYMENT,

AND THE MAY 1995 PAYMENT.

{5) IN ORDER TO REBATE THE NOVEMBER 1993 PROPERTY TAX

PAYMENT IN CALENDAR YEAR 1994, THE DEPARTMENT SHALL

CALCULATE THE AMQUNT OF THE ENTIRE REBATE, AS PROVIDED 1IN

SUBSECTION (3), AND PROVIDE FOR ONE-REBAPE-PAXMENF A CREDIT

OF ONE-HALF OF THE CALCULATED AMOUNT. Payment, when due, of

the first property tax installment is regquired for

-3- HB 29
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eligibility for one-~half of the total rebater--and--paymeney
when—-—due7-~af-—bhe--second-—instaiiment——is——required—-for
eiigibiiity—fof—the-remﬂinéer—of-the~—propertr——tnx~-rebate.
Payment of delinquent taxes does not make a property
taxpayer eligible for a rebate in the tax year in which the
taxes were delinguent.

t5¥(6) 1f a taxpayer has paid property taxes under
protest, a rebate may not be issued until there has been a
final determination. The rebate must be calculated based on
the finally determined property value, Interest may not be
paid.

t6¥(7) If a revised assessment is issued by the
department, the rebate must be redetermined based on the
revised value. The department shall pay a rebate if owed and
collect any rebate that was overpaid. Interest is not
payable by the department or the taxpayer.

{t7+(8) The department shall:

(A} CALCULATE THE REBATE AS PROVIDED IN SUBSECTION (3);

(B) provide for the payment of rebates by issuing-state

warrants--to--the--etigibie--taxpayers IN-1994-FOR-PHE-PIRSP

ONE-HALP-OF-FHE—1993 - PROPERY¥-PAX—-¥EAR——PAYMENP--AND--SRANT

GRANTING REFUNDABLE CREDITS FPOR-PHE-SECOND-ONE-HARF-OP-FHE

1993 -FAN-¥BAR-PA¥MEN®; AND

(C) GRANT THE 1994 TAX YEAR PAYMENTS FOR ELIGIBLE
PROPERTIES AS PROVIDED IN [SECTION 2].

-4~ HB 29
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NEWw secTiON. SECTION 2. CreDIT FOR  PROPERTY TaX

REBATES. (1) TAXPAYERS WHO ARE ENTITLED TG A REBATE OF

PROPERTY TAXES PURSUANT TO [SECTION 1] THAT ARE DUE IN

NOVEMBER 1993, MAY 1994, NOVEMBER 1994, AND MAY 1995 ARE

ENTITLED TO A CREDIT AGAINST TAXES IMPOSED BY THIS CHAPTER.

PROPERTY TAXES MUST BE PAID WHEN DUE IN THE LICENSE OR

INCOME TAX YEAR FOR WHICH THE CREDIT IS CLAIMED. HOWEVER, IF

A TAXPAYER PAID ALL OF THE 1993 TAX YEAR PROPERTY TAXES 1IN

CALENDAR YEAR 1993, ONE-HALF OF THE 1893 TAX YEAR PROPERTY

TAXES MAY BE CLAIMED IN THE SUCCEEDING TAX YEAR.

-(2) IF THE AMOUNT QF THE CREDIT IS GREATER THAN THE

TAXPAYER'S LIABILITY, THE AMOUNT OF UNUSED CREDIT MUST BE

REFUNDED BY STATE WARRANT OR THE TAXPAYER MAY ELECT TO CARRY

THE UNUSED CREDIT FORWARD TO SUBSEQUENT TAX YEARS.

{(3) IF THE PROPERTY ELIGIBLE FOR THE CREDIT 1IN

SUBSECTION (1) IS OWNED BY A PARTNERSHIP, LIMITED LIABILITY

COMPANY AS DEFINED IN 35-8-102, OR A SMALL BUSINESS

CORPORATION AS DESCRIBED IN 15-31-201, THE CREDIT MUST BE

REFPUNBEB--B¥--SPAPE—-WARRANP--¥8 CLAIMED AS A CREDIT BY THE

ENTITY PAYING THE TAX.

{4) INTEREST MAY NOT BE PAID ON CREDITS ©R--REPUKBS,

INCLUDING ANY CREDITS THAT ARE CARRIED FORWARD.

{(5) THE REBATES PROVIDED FOR IN [SECTION 1 }s-WHEPHER

PAIB-BY-SPAFE-WARRANP-OR-B¥-CREBEP7y ARE NOT TAXABLE INCOME

OF THE RECIPIENT,

-G HB 29
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NEW SECTION. Section 3. codification instruction. (1)
[Section 1] is intended to be codified as an integral part
of Title 15, chapter 1, part 2, and the provisions of Title
15, chapter 1, part 2, apply to [section 1}.

{(2) (SECTION 2] IS INTENDED TO BE CODIFIED AS AN

INTEGRAL PART OF TITLE 15, CHAPTERS 30 AND 31, AND THE

PROVISIONS OF TITLE 15, CHAPTERS 30 AND 31, APPLY TO

[SECTION 2].

NEW SECTION. SECTION 4. APPLICABILITY. [THIS ACT}

APFLIES TO PROPERTY TAX YEARS 1993 AND 1954.

NEW SECTION. Section 5. Effective date. [This act] is
effective on passage and approval.

~End~

-6- HB 29



SENATE STANDING COMMITTEE REPORT

Page 1 cf ¢
December 17, 19353

MR. PRESIDENT:
We, your committee con Taxation having had under consideraz:on

House Bill Neo. 29 (chird :eading copy -- blue), rﬂspectfully
report that House Bill No. 25 be amended as folleows and as so

amended be concurred in. g;g;/
ned: /éQ/ (f 1§2&2&/L’/

Sérarcr Mike Ha,zdgan, Chair

That such amendments read:

1. Title, line 6.
Strike: "REBATES"
Insert: "RELIEF"
Following: “"RESIRBENTIAL"
Insert: "RESIDENTIAL"

2. Title, line 7.
Strike: "A REBATE"
Insert: "TAX RELIEF"

3. Title, line 8.

Strike: "REBATES"
Insert: "TAX RELIEF*

4. Title, lines 9 and 10.

Following: "TAXES" on line 9

Strike: remainder of line 9 through "TAXES" on line 10

Following: ";"

Insert: "INCREASING INCOME LEVELS UNDER THE LOW- INCOME PROPERTY
TAX EXEMPTION PROGRAM; ALLOWING AN EXTENSION OF THE TIME FOR
APPLICATION FCR THE 1933 PROPERTY TAX EXEMPTION PROGRAM;
APPROPRIATING MONEY TC THE DEPARTMENT OF REVENUE; AMENDING
SECTIONS 15-6-134 AND 15-6-151, MCA;"

5. Page 1, lines 17, 18, and 20.

Strike: "REBATE"
Insert: “"credit"

&. Page 1, line 19.
Strike: the first "REBATE" .
Insert: "credit"

Strike: "REBATE"

7. Page 1, line 24 through page 6, line 12.
Strike: everything after the enacting clause

M~ amd. Ccoord.

Sec. of Senate 1713105C.5ma

Fage 2 of ¢
Tecember 17, 1593

Inserc: "NEW SECTION. Section 1. Property tax relief. (1; It i
the rolicy 2f the state to provide tax railef I the dolilar
amount ©f general 2ds 25% and
That results from erTy
Surrently classified was
assessed in 1992, Tn crikbed in
i3-8-13%4.1)le) must b2 calcular ! axarle
percantage for the 1733 ¢ w T2 as the
taxable percentage for thi ex 534 tax year
{2) Irn order to impl ement ct sl partment of

raventue shall determine the amount cf e TrIperiy Lax

relief on each property focr which a seca eccoode exlists., In
crder fcr residential prop2rty to ke eligibie for tax relief, the

property must ba occupied by the taxpayer for at least 9 months
of each year. The departmant shall:

(a) compare the actual deollar amocunt of tax assessed by
mill levies for the property in tax year 1993 to the actual
dcllar amcunt cf tax assessed by mill levies in tax year 1892;
and

(b} if the amount of tax assessed by mill levies in tax
year 1993 is greater than the amount assessed in tax year 1992,
determine the amount of the increase due to reappraisal.

(3) (a) If the amount determined under subsection (2) (b)
exceeds the amount of tax assessed by mill levies in tax year
1392 by 25%, the property taxpayer is eligible for tax relief.

(b} The amount of the tax reliesf for eligible residential
property is 50% of the amount by which the amount determined
under subsection (2) (b) exceeds the amount cf tax assessed by
mill levies in tax year 13%2 by 25%, up to a maximum of $500.

(4) A transfer of class four residential property after
[the effective date of this act] removes the property from
eligibility. A property taxpayer is eligible fer tax relief upcn
payment of the property taxes assessed acainst the propercty. The
tax relief wust be by refundable income tax credit, as prcovided
in [section 2], for the November 1993 payment, the May 1994
payment, the November 19%4 payment, and the May 1535 payment.

(5} In order to provide a credit for the Ncvember 1553
property tax payment in calendar year 1994, the department shall
calculate the entire amount of tax relief, as provided in
subsection (3), and provide for a credit of one-half of the
calculated amount. Payment, when due, of the firsc property tax
instaliment is required for eligibility for one-half of the total
credit, Payment of delinquent taxes does not make a property
taxpayer eligible for a credit in the tax year in which the taxes
were delinguent.

{(6) If a taxpayer has paid property taxes under protest, a
credit may not be issued until there has been a final
determination. The credit must be calculated based on the finally

HE 29
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determired property value, Interest may nct be paid.

{7 If a revised assessment is issued by the department,
the credit must be redetermined based on the revised value. The
deparcment shall allow a credir if owed and ccllect any credit

© was overpaid. Interest is not rayvable by the department or
ray
e department shalil
culate the amount of a3 provided in

ant the 1394 rax year credits for eligible properties
in [section Z].

XNEW SECTION. Section 2. Credit for property tax relief.
i1) Taxpayers who are entitled to prcperty tax relief pursuant to
[section 1] are entitled to a credit against taxes imposed by
this chaprer. Property taxes must be paid when due in the income
tax year for which the credit is claimed. However, if a taxpayer
paid all of the 1993 tax year property taxes in calendar year
1993, one-half of the 1993 tax year property taxes may be claimed
in the succeeding tax year.

(2) If the amount of the credit is greater than the
taxpayer’'s liability, the amount of unused credit must be
refunded by state warrant or the taxpayer may elect to carry the
unused credit forward to subsequeant tax years. A refund warrant
may not be issued for amounts less than $25.

{(3) Interest may nct be paid on credits, including any
credits that are carried forward.

(4) The property tax relief provided for in [ssction 1) is
not taxable income of the recipient.

Section 3. Secticn 15-8-134, MCA, is amended to read:

"15-6-134. <Class four property -- description -- taxable
percentage, (1) Class four preoperty includes:

{z} all land except that specifically included in another
class;

(b} all improvements, including trailers or mobile homes
used as a residence, except those specifically included in
another class;

(¢) the first $80,C00 or less of the market value of any
improvement on real property, including trailers or mobile homes,
and appurtenant land not exceeding 5 acres owned or under
contract for deed and actually occupied for at least 10 months a
year as the primary residential dwelling of any person whose
rotal income from all sources, including net business income and
otherwise tax-exempt income of all types but not including social

1719108C,Sma
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security income paid directly to a nursing hore, is nct more than
$10,300 for a single person cor $12,000 for a wmarried couple or a
i ¢f household, as adjusted according to subsection
i Y

Fcr the purposes cf this subsection (<), net business
income less crdinary cperating expenses but
ng dspreciation or deplerieon allcwance, cr both.
gclf courses, including land and improvements
—ecessarily used for that purpcse, that consist cof
e hcles and net less than 2,007 lineal yards: and
improvements on land that is elizikble for
assessment, and taxation as agricuituwral land under

valu

15—7 4C2x2\, including 1 acre of real property beneath the
agricultuzral improvements. The 1 acre must be valued at market
va;ue.

12} Class four property is taxed as follows:

(a} Except as provided in 15-24-1402 or 15-24-1501,
property described in subsections (1) (a), (1)(b), and (1)} (e} is
taxed at 3.86% of its market value.

(b) (i) Property described in subsection (1) (c) is taxed at

3.86% of its market value multiplied by a percentage figure based
on income and determined from the following table:

Income Income Percentage 1 Single Person Married Couple
Multiplier 1 Head of Household
$0 - ;000 50 - 1280 0%
- _3,750 -~ _5.000
- =096 28+ - 2486 1o%
- 7,500 5,001 - 10,000 25%
- Eaniast 246+ - 3660 26%
- 12,250 10,001 - 15,000 50%
- 4506 I+66L - 4806 36%
2 - 15,000 15,001 - 20,030 75%
EEEm-a-e= Comiatat 48653 65660 46
Soox 1“00 666 F265 56%
R 7000 32 0E 81463 66%
T 903 Q - SO0 Q' 403 &;:ﬂ:l ——G%
armate o Eamtatats 95681+ 10‘“99 85%
5301 13:“30 19:0“1 12:“““ S05%

(ii) The income levels contained in the table in subsection
{2) {b) (i) must be adjusted for inflation annually by the
department of revenue. The adjustment teo the income levels is
determined by:

(3) multiplying the appropriate dollar amount from the
table in subsection (2} (b) (i) by the ratio of the PCE for the
second quarter of the year prior to the year of application to
the PCE for the second guarter of 3986 1993; and

(B) rounding the product thus cbtained to the nearest whole
dollar amount.

(iii} YPCE" means the implicit price deflator for personal

1713105C.5ma
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consumption expenditures as published qugrterly
Current Business by the bureau of esconomic analy
department cf commerce. i ) .

{c) Property descriked in subsection }1)(&) i &
ome-half the raxabie percentage rate established in sub
{2y (a). .

{3) Afrer July 1, ¥5&& 1§93, an adjustment m
by the department to the taxable percentage rare £
property until a revaluaticn has been made as prov
111.

o

(4) Within thes meanirg of comparable property as deiined Iin
15-1-101, property assessed as commercial property 1is comparacle
only toc other property assessed as commercial property+ and A
property assessed as other than commercial property is comparable
only to other property assessed as other than commercial
property."

Section 4. Section 15-6-151, MCA, is amended to read:

"15-6-151. Application for certain class four
classifications. {1) A person applying for classification of
property described in subsection {1) (¢} of 15-6-134 shall make an
affidavit to the department of revenue, on a form provided by the
department without cost, stating:

{a) bis the applicant’'s income;

(b) the fact that ke the applicant maintains the land and
improvements as B+® the applicant’s primary residential dwelling,
where when applicable; and

(¢} suek other information &8 that is relevant to the
applicant’s eligikility.

(2} {(a) Thio Except as provided in subsection (2) (b}, the
application must be made before March 1 of the yesar after the
applicant becomes eligible. The application remains in effect in
subsequent years unless there is a change in the applicant’'s
eligibility. The taxpayer shall inform the department of any
change in eligibility. The department may inguire by mail whether
any change in eligibility has taken place and may require a new
statement of eligibilicy at any time it considers necessary.

b Foy tax year 1993, a ication may be made until [30
da a r the effective date of this act].

(3) The affidavit is sufficient if the applicant signs a
statement affirming the correctness of the information supplied,
whether or not the statement is signed before a person authorized
to administer caths, and mails the application and statement to
the department of revenue. This stgned statement shali—be is
treated as a statement under oath or equivalent affirmation for
the purposes of 45-7-202, relating to the criminal offense of
false swearing."

NEW SECTION. Section 5. Requirements for state

171910S8C.Sma
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Based on informarion
r in 15-6-151{(2)k), the
e t< the taxpayer Icr

reimbursement of taxes toc counties. [
contained in the applicaticn preovided £
i { n

county treasurer shalil il a nmew tax n

the May 33, 13%4%, tax gpaywen:t. If ayer raid the entire
amcunt of the 1533 tax year propsr November 1993, the
county traasurer shall prcvide a r T 7 the amournt that the
Novemier 1533 paywent exceeds the amount Jue ¢ the ravised
amount 2f prerverty tax due.

(2 A county shall calculate the entire amount due under
subsacrion (1) for tha county and shall submit a claim for that
amcunt to the department of revenue by May 327, 1£54. Failure to

submit a claim by Mawv 30, 1534, renders a ccunty ineligible for
reimbursement. The department shall maxe rzimbursement payments
by June 30, 19854.

NEW SECTION. Section 6. Appropriation. {1} There is
appropriated from the general fund $1,125,000 to the department
of revenue for the purpose of providing the additional tax relief
contained in [section 4]. ©On July 1, 1934, any portion of the
appropriation that has not besen used reverts to the general fund.

{2) There is appropriated from the general fund $184,000 to
the department cof revenue for the purpose of calculacing the
amount of property tax relief due to reappraisal in calendar year
1994,

(3) There is appropriated from the general fund $92,000 to
the department of revenue for the purpose of calculating the
amount of property tax relief due to reappraisal in calendar year
1995.

NEW SECTION. Section 7. Codification instruction. (1)

[Secticn 11 is intended to be codified as an integral part

of Title 15, chapter 1, part 2, and the provisions of Title

15, chapter 1, part 2, apply to [sectien 1]).

{2) [Secticn 2] is intended to be codified as an integral
part of Title 15, chapter 20, and the provisicns cf Title 15,
chapter 30, apply to [section 2}.

 NEW SECTION. Section 8. Applicability. {Section 3]
applies to tax years beginning after December 31, 1993.

NEW SECTION. Section 3. Effective date. (This act] is
effective on passage and approval."

-END-

171%10SC.Sma
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HOUSE BILL NO., 29
INTRODUCED BY FOSTER, DRISCOLL

BY REQUEST OF THE GOVERNCR

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING PROPERTY TAX
REBATES RELIEF TO ELIGIBLE CLASS FOUR RES¥DENTIAB
RESIDENTIAL PROPERTY TAXPAYERS; PROVIDING ELIGIBILITY

CRITERIA FOR A-REPATE TAX RELIEF; PROVIDING FOR PAYMENT OF

REBAPES TAX RELIEF THROUGH SPAFE--WARRANPS--ANP CREDITS

AGAINST INDIVIDUAL INCOME TAXES ANP-CORPORATIGN--LICENSE--OR

INCOME-—-PANES; INCREASING INCOME LEVELS UNDER THE LOW-INCOME

PROPERTY TAX EXEMPTION PROGRAM; ALLOWING AN EXTENSION OF THE

TIME FOR APPLICATION FOR THE 1993 PROPERTY TAX EXEMPTION

PROGRAM: APPROPRIATING MONEY TO THE DEPARTMENT OF REVENUE:;:

AMENDING SECTIONS 15-6-134 AND 15-6-151, MCA; AND PROVIDING

AN IMMEDIATE EFFECTIVE DATE AND AN APPLICABRILITY DATE."

STATEMENT OF INTENT

THE DEPARTMENT OF REVENUE IS REQUIRED TO ADOPT

ADMINISTRATIVE RULES TO IMPLEMENT THIS LEGISLATION. THE

RULES WILL NEED TO ADDRESS ISSUES CONCERNINGC OWNERSHIP OF

PROPERTY, CALCULATION OF THE REBATE CRCDIT, AFPLICATION OF

THE REBAPE CREDIT TO PARTICULAR PROPERTIES, DEPARTMENT

CALCULATION OF THE REBAPE CREDIT AMOUNT DURING THE FIRST

REBAYE YEAR, TAX RETURN REQUIREMENTS IN ORDER TO CLAIM THE
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HB 0029,04

REBAPE CREDIT, AND OTHER ADMINISTRATIVE ISSUES.

3F IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
{Refer to Third Reading Bill)
Strike everything after the enacting clause and insert:

NEW SECTION. Section 1. pProperty tax relief. (1) It is
the policy of the state to provide tax relief for the dollar
amount of general property tax increase that exceeds 25% and
that results from reappraisal on residential property
currently classified as class four property that was
assessed in 1992, The tax relief for property described in
15-6-134(1){e) must be calculated as if the taxable
percentage for the 1993 tax year were the same as the
taxable percentage for this property in the 1954 tax year.

(2} In order to implement the policy, the department of
revenue shall determine the amount of eligible properfy tax
relief on each property for which a separate geocode exists.
In order for residential property to be eligible for tax
relief, the property must be occupied by the taxpayer for at
least 9 months of each year. The department shall:

{a) compare the actual dollar amount of tax assessed by
mill levies for the property in tax year 1993 to the actual
dollar amcount of tax assessed by mill levies in tax year
1992; ang

{by if the amount of tax assessed by mill levies in tax

-2~ HB 29

REFERENCE BILL

AS AMENDED



10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

HB 002%/04

year 1993 is greater than the amount assessed in tax year
1992, determine the amount of the increase due to
reappraisal.

(3) (a) If the amount determined under subsection
{2)({b) exceeds the amount of tax assessed by mill levies in
tax year 19892 by 25%, the property taxpayer is eligible for
tax relief.

(b) The amount of the tax relief' for ellgible
residential property is 50% of the amocunt by which the
amount determined under subsection (2}(b) exceeds the amount
of tax assessed by mill levies in tax year 1592 by 25%, up
to a maximum of S$S500,

(4) A transfer of class four residential property after
{the effective date of this actl] removes the property £from
eligibility. A property taxpayer is eligible for tax relief
upon payment of the property taxes assessed against the
property. The tax relief must be by refundable income tax
credit, as provided in [section 2], for the November 1393
payment, the May 1994 payment, the November 1994 payment,
and the May 1%95 payment.

(5) In order to provide a credit for the November 1993
property tax payment in calendar year 1994, the department
shall calculate the entire amount of tax relief, as provided
in subsecticn (3), and provide for a credit of one-half of

the calculated amount, Payment, when due, of the first
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property tax installment is required for eligibility for
one-half of the total credit. Payment of delinquent taxes
does not make a property taxpayer eligible for a credit in
the tax year in which the taxes were delinguent.

(6) If a taxpayer has paid property taxes under
protest, a credit may not be issued until there has been a
final determination. The credit must be calculated based on
the finally determined property value. Interest may not be
paid.

(7) If a revised assessment is issued by the
department, the credit must be redetermined based on the
revised wvalue. The department shall allow a credit if owed
and collect any credit that was overpaid. Interest is not
payable by the department or the taxpayer.

(8) The department shall:

{a) calculate the amount of tax relief as provided in
subsection (3};

{b) provide for the payment of tax relief by granting
refundable credits for the second one-half of the 1393 tax
year payment; and

(c) grant the 1994 tax vyear credits for eligible

properties as provided in [section 2].
NEW SECTION. Section 2. cCredit for property tax

relief. (1) Taxpayers who are entitled to property tax

relief pursuant tc [(section 1] are entitled to a credit

—-4- HB 29
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against taxes imposed by this chapter. Property taxes must
be paid when due in the income tax year for which the credit
is claimed. However, if a taxpayer paid all of the 1993 rtax
year property taxes in calendar year 1933, one-half of the
1993 tax year property taxes may he claimed in the
succeeding tax year.

(2) If the amount of the credit is greater than the
taxpayer's liability, the amount of unused credit must be
refunded by state warrant or the taxpayer may elect to carry
the unused credit forward to subseguent tax years. A refund
warrant may not be issued for amounts less than $25.

(3) Interest may not be paid on credits, including any
credits that are carried forward,

(4) The property tax relief provided for in [section 1}
is not taxable income of the recipient,

Section 3. Section 15-6-134, MCA, is amended to read:

"15-6-134. Class four property -- description -—-
taxable percentage. (1) Class four property includes:

(a) all 1land except that specifically included in
another class;

{b) all improvements, including trailers or mobile
homes used as a residence, except those specifically
included in another class;

fc}) the first $80,000 or less of the market value of

any improvement on real property, including trailers or
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mobile homes, and appurtenant land not exceeding 5 acres
owned or under contract for deed and actually occupied for
at 1least 10 months a vyear as the primary residential
dwelling of any person whose total inccme from all  sources,
including net business income and otherwise tax-exempt
income of all types but not including social security income
paid directly to a nursing home, is not more than $10,000
for a single person cr $12,000 for a married couple or a
head of household, as adjusted according to subsection
{2)(b)(ii). For the purposes of this subsection {C), net
business income 1is gross income less ordinary operating
expenses but before deducting depreciation or depletion
allowance, or both.

(d) all golf c¢ourses, including land and improvements
actually and necessarily used for that purpose, that consist
of at least 9 nine holes and not less than 3,000 lineal
yards; and

{e) all improvements on land that is eligible for
valuation, assessment, and rtaxation as agricultural land
under 15-7-202(2), including 1 acre of real property beneath
the agricultural improvements. The 1 acre must be valued at
market value,

(2) Class four property is taxed as follows:

(a) Except as provided in 15-24-1402 or 15-24-1501,

property described in subsections (l)(a), (l)i(b)}, and (1l)(e)

-6- HB 29
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is taxed at 3.86% of its market value.

(b} {i) Property described in subsection (l)(c) is
taxed at 3.86% of its market wvalue multiplied by a
percentage figure based on income and determined from the
following table:

Income Income Percentage

Single Person Married Couple Multiplier

Head of Household

s 0 - &~r5006 S 0 - §5-17288 13
- $ 3,750 - 8§ 5,000
-¥+80F-———— 27068 ~}728%----- 27468 10%
3,751 - 7,500 5,001 - 10,000 25%
~-2766r————- 370860 -27481----~ 37688 208
7,501 - 12,25%0 10,001 - 15,000 50%
-3788%----- 4570809 -3768%-—-—- 45668 30%
12,251 - 15,000 15,001 - 20,000 75%
-45060k——-—- 5+066 ~45y88t-—--- 67888 40%
~5+801----- 67000 -6788x----- Fr268 Sa%
-6780%~---—- F7000 -?;2082----- B7466 6o%
-F700%--~-- 87009 -B87482-~~-~ 97668 76%
-87082--—~~ 97086 -9768r~---167886 Ba%
-97868%----1076688 +8788F--~-1276066 39%
{ii) The income lewvels contained in the table in

subsection (2)(b)(i) must be adjusted for inflation annuaily

by the department of rewvenue, The adjustment to the income

-7 EE 23

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

HB 0029/04

levels is determined by:

(A) multiplying the appropriate dollar amount from the
table in subsection {2)(b){i) by the ratio of the PCE for
the second quarter of the vyear priecr to the vyear of
application to the PCE for the second quarter of ¥9%86 1993;
and

{B) rounding the product thus obtained to the nearest
whole dollar amount.

{iii) "PCE" means the implicit price deflator for
personal consumption expenditures as published quarterly in
the Survey of Current Business by the bureau of economic
analysis of the U.S, department of commerce.

{c) Property described in subsection (1)(d) is taxed at
one-half the taxable percentage rate established in
subsection (2){a).

{3} After July 1, 986 1983, an adjustment may not be
made by the department to the taxable percentage rate for
clase four property until a revaluation has been made as
provided in 15-7-111.

{4) Within the meaning of comparable property as
defined in 15-1-10l1, property assessed as commercial
property 1is comparable only to other property assessed as
commercial propertyr and property assessed as other than
commercial property is comparable only to other property

assessed as other than commercial property.”

-8- HB 295
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Section 4. Section 15-6-151, MCA, is amended to read:

"15~-6-151. Application for certain class four
classifications, (1) A person applying for c¢lassification of
property described in subsection (1}(c) of 15-6-134 shall
make an affidavit to the department of revenue, on a form
provided by the department without cost, stating:

(a) his the applicant's income;

{b) the fact that ke the applicant maintains the land
and improvements as his the applicant's primary residential
dwelling, where when applicable; and

{c) sauch other information as that is relevant to the
applicant's eligibility.

(2) (a) Phts Except as provided in_ subsection (2) (b},

the application must be made before March 1 of the year
after the applicant becomes eligible. The application
remains 1in effect in subsequent years unless there is a
change in the applicant's eligibility. The taxpayer shall
inform the department of any change in eligibility, The
department may inguire by mail whether any change in
eligibility has taken place and may require a new statement
of eligibility at any time it considers necessary.

{(b) For tax year 1993, applicaticn may be made until

[90 days after the effective date of this act].

(3) The affidavit is sufficient if the applicant signs

a statement affirming the correctness of the information
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supplied, whether or not the statement is signed before a
person authorized to administer oaths, and malls the
applicatiosn and statement to the department of revenue. This
signed statement shati-be is treated as & statement under
cath or equivalent affirmation for the purposes of 45-7-202,

relating to the criminal offense of false swearing."

NEW SECTION. Section 5. Requirements for state
reimburseme;t of taxes to counties. (1) Based con infcrmation
contained in the application provided for in 15-6-151(2)(b),
the county treasurer shall mail a new tax notice te the
taxpayet for the May 30, 1994, tax payment, If the taxpayer
paid the entire amcunt of the 1993 tax year property -tax in
November 1993, the ccunty treasurer shall provide a refund
in the amount that the November 1993 payment exceeds the
amount due on the revised amount of property tax due.

(2} A county shall calculate the entire amount due
under subsection (1) for the county and shall submit a claim
for that amount to the department of revenue by May 30,
1994. Failure to submit a claim by May 30, 1394, renders a
county ineligible for reilmbursement. The department shall
make reimbursement payments by June 30, 1334.

NEW SECTION. Section 6. Appropriation. (1) There is
appropriated £frem the general fund 51,125,000 to the
department o©of revenue for the purpose of providing the

additional tax relief contained in [section 5]). On July 1,

—10- EB 29
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1994, any portion of the appropriation that has not been
used reverts to the general fund.

(2} There 1s appropriated from the general fund
$184,000 to the department of revenue for the purpose cf
calculating the amount of property tax relief due to
reappraisal in calerdar year 1994.

(%) There is appropriated from the general fund $32,000
to the department of revenue for the purpose of calculating
the amount of property tax relief due to reappraisal in
calendar year 1995.

NEW SECTION. Section 7. cCodification iastruction. (1)
[Sectian 1) 1is intended to be codified &s an integral part
of Title 15, chapter 1, part 2, and the provisions of Title
15, chapter 1, part 2, apply to {section 1].

{2} [Section 2] 1is intended to be codified as an
integral part of Title 15, chapter 30, and the provisions of
Title 15, chapter 30, apply to [section 2].

NEW SECTION. Section B. applicability. [Ssection 3]
applies to tax years beginning after December 31, 1993.

NEW SECTION. Section 8. Effective date. [This act] is
effective on p?ssage and approwval.

-End-
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