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HOUSE BILL NO. 601 

INTRODUCED BY SCHYE 

IN THE HOUSE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON STATE ADMINISTRATION. 

FIRST READING. 

COMMITTEE RECOMMEND BILL 
DO PASS. REPORT ADOPTED. 

PRINTING REPORT. 

SECOND READING, DO PASS. 

ON MOTION, REREFERRED TO COMMITTEE 
ON APPROPRIATIONS. 

ENGROSSING REPORT. 

COMMITTEE RECOMMEND BILL 
DO PASS. REPORT ADOPTED. 

PRINTING REPORT. 

SECOND READING, DO PASS. 

ENGROSSING REPORT. 

THIRD READING, PASSED. 
AYES, 92; NOES, 8. 

TRANSMITTED TO SENATE. 

IN THE SENATE 

INTRODUCED AND REFERRED TO COMMT'I"l'EE 
ON STATE ADMINISTRATION. 

FIRST READING. 

COMMITTEE RECOMMEND BILL BE 
CONCURRED IN. REPORT ADOPTED. 

SECOND READING, CONCURRED IN. 

THIRD READING, CONCURRED fN. 
AYES, 34; NOES, 15. 



RETURNED TO HOUSE. 

IN THE HOUSE 

APRIL 13, 1993 SENT TO ENROLLING. 

REPORTED CORRECTLY ENROLLED. 
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t-loose BILL NO. ~ 
INTRODCJCED BY _ _./4.-,..,4,-•----------------

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING A ONE-TINE 

BENEFIT IIICREASE 'l'O CERTAIN RETIRED MEMBERS OP THE TEACHERS' 

RE'?IREIIEN'l' SYSTEM; ADJUSTING TBE EMPLOYER CONTRIBUTION RATE1 

AMEHDIIIG SECTION 19-f-605, MCA; AND PROVIDING A DELAYED 

EFFECTIVE DATE." 

BE IT EIIACTED BY THE LEGISLA'l'ORE OP THE STATE OF NON'l'AIIA: 

NEW SECTION. Section ,. Benefit adjuataent. for 

pre-July 1977 retirees. Bffective January 1, 1994, a peraon 

who retired prior to July 1, 1977, and who is receiving a 

110nthly retireaent benefit ■ust receive a one-ti- benefit 

increase of 0.51 for each year of service on record with the 

teachers' retire■ent system for which the person did not 

receive retireaent service credit because of now-repealed 

provisions that li■ited service credit to years on which 

contribution• were ■ade prior to age 60 or to 35 year• of 

service, whichever was greater. 

Section 2. Section 19-4-605, IICA, is a■ended to read: 

"19-f-605. Penaion accuaalation fund eaployer•• 

contribution. The pension accumulation fund ia the fund in 

which the reaerves for payment of penaiona and annuities 

aha¼¼ ~ be accu■ulated and fr011 which pensions, 
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LC 1357/01 

annuities, and benefits in-¼iea-~hereof-ahai¼ !!!!!!! be paid 

to or on account of beneficiaries credited with prior 

service. Contributions to and payments from the pension 

accumulation fund atle¼¼ ■ust be ■ade as follows: 

(1) Each e■ployer shall pay into the pension 

accumulation fund an a■ount equal to ~T4S91 7.47\ of the 

earned compensation of each -1>er e■ployed during the whole 

or part of the preceding payroll period. 

(2) If the -■player is a district or COIDlllunity college 

district, the -trustees shall budget and pay for the 

employer's contribution under the provisions of 20-9-501. 

(3) If the eaployer is the superintendent of public 

instruction, a public institution of the state of Montana, a 

unit of the Montana university syat.e■, or the Montana state 

school for the dealf and blind, the legislature shall 

appropriate to th• a■ployer an adequate amount to allow the 

pay■ent of the e■ployer'a contribution. 

(4) If the e■ployer is a county, the county 

comai■■ionera ahall budget and pay for the employer's 

contribution in the ■anner provided by law for the adoption 

of a county budget and for payaents under the budget. 

(5) All interest and other earnings realized on the 

-neya money of the retire■ent ayate■ shall be credited to 

the pen■ ion accu■ulation fund, and the 8110unt required to 

allow revular interest on the annuity savings fund shall be 

-2- HB"°' INTRODUCED BILL 
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l transferred to that fund fr011 the pension accW1Ulation fund. 

2 (6) All pensions, annuities, and benefits ¼n--¼iea 

3 thereof--lO!ul¼¼ must be paid fr011 the pension accu■ulation 

4 fund. 

S (71 The retire■ent be.rd -y. in its discretion, 

6 transfer fr011 the pension accu■ulation fund an amount 

7 necessary to cover expenses of adainiatration.• 

8 111!:11 SEC'l'IOII. Section 3. CodiUcatioe 1-truction. 

!I (Section 11 is intended to be codified as an lnteqral part 

10 of Title 19, chapter 4, part 7, and the provisions of Title 

11 19, chapter 4, part 7, apply to (section 1). 

12 IIEII SEC'l.'ION. Section 4. Bffective date. (Thia act) ia 

13 effective January l, 1!1!14. 

-End-

-3-



STATE OF MONTANA - FISCAL NOTE 
Form BD-15 

In compliance with a written request, there is hereby submitted a Fiscal Note for HB0601, as introduceg. 

DESCRIPTION OF PROPOSED LEGISLATION: A one-time benefit increase to members of the teachers' retirement system retired prior 
to July 1, 1997. 

ASSUMPTIONS: 
1. Currently there are 589 retired members and/or their beneficiaries who are receiving benefits under now-repealed 

provisions that limited service credit to years on which contributions were made prior to age 60 or 35 years of service, 
whichever was greater. 

2. Prior to the repeal of the service credit limitation, the average retiree worked until social security age 62 and has 
two years for which they did not receive retirement service credit. 

3. Assume compensation reported to the TRS will increase 6\- per year and will be reported in the following manner: 
Entity FY 1994 FY 1995 

School districts $446,557,203 $473,350,635 
University System 19,631,938 20,809,854 
State Agencies 11.363.525 12.045.337 
Total $477,552,666 $506,205,826 

4. A projection of additional benefit expenditures over a long time frame has been estimated by the TRS actuary although 
the amount of additional benefit expenditures for any specific biennium is not subject to reasonable estimates. 

FISCAL IMPACT: 
Revenues: 

Contributions: (Employer) 
School Districts 
University System 
State Agencies 

Total 

Curren!;_ Law 

33,308,702 
1,464,346 

847,605 
35,620,653 

FY '9__i 
Proposed Law 

33,357,823 
1,466,506 

848.855 
35,673,184 

Diff__erence 

49,121 
2,160 
1.250 

52,531 

Current Law 

35,307,224 
1,552,207 

898,462 
37,757,893 

FY '95 
Proposed Law l;>_ifference 

35,359,292 52,068 
1,554,496 2,289 

899 787 1,325 
37,813,575 55,682 

EFFECT ON COUNTY OR OTHER LOCAL REVENUES OR EXPENDITIJRES: Local school district employer contribution to the Teachers' 
Retirement System will increase 0.011\- effective January 1, 1994 (see above). 

LONG-RANGE EFFECTS OF PROPOSED LEGISLATION: Increases in TRS employer contributions from 7.459\- to 7.47\-, effective January 
1, 1994, would be sufficient to maintain the current unfunded actuarial liability amortization period at 34.9 years. The 
increase in employer contributions will be required through the year 2027 to maintain the current unfunded actuarial 
liability amortization schedule. 

~ ,,--1,,.,t ?.-l'if·''!] 
DAVID LEWIS, BUDGET DIRECTOR DATE 
Office of Budget and Program Planning 

'"' ,c;,{/,_." . ' ,¾~3 
Fim·,tl Nott> fut HB0G0l._ _1nt1odu,:~g 

H r.3 t,01 
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APPROVED BY COMMITTEE 
ON STATE ADMINISTRATION 
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/dooJe.. BILL NO. f,01 

INTRODUCED BY ~ 
A B.ILL FOR AN ACT ENTITLED: "AN ACT PROVIDING A ONE-TIME 

BENEFIT INCREASE TO CERTAIN RETIRED MEMBERS OF THE TEACHERS' 

RETIREMENT SYSTEM; ADJUSTING THE EMPLOYER CONTRIBUTION RATE: 

AMENDING SECTION 19-4-605, MCA; AND PROVIDING A DELAYED 

EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW SECTION. Section ,. Benefit adjustaent for 

pre-July 1977 retirees. Effective January 1, 1994, a person 

who retired prior to July 1, 1977, and who is receiving a 

monthly retirement benefit must receive a one-time benefit 

increase of 0.51 for each year of service on record with the 

teachers• retirement system for which the person did not 

receive retirement service credit because of now-repealed 

provisions that limited service credit to years on which 

contributions were made prior to age 60 or to 35 years of 

service, whichever was greater. 

Section 2. Section 19-4-605, MCA, is amended to read: 

"19-4-605. Pension accuaulation fund eaployer's 

contribution. The pension accumulation fund is the fund in 

which the reserves for payment of pensions and annuities 

aha¼¼ must be accumulated and from which pensions, 
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LC 1357/01 

annuities, and benefits ¼n-¼iea-~he~eef-aha¼i must be paid 

to or on account of beneficiaries credited with prior 

service. Contributions to and payments from the pension 

accumulation fund aha¼¼ must be made as follows: 

11) Each employer shall pay into the pension 

accumulation fund an amount equal to ~~459• 7.47\ of the 

earned compensation of each member employed during the whole 

or part of the preceding payroll period. 

12) If the employer is a district or community college 

district, the trustees shall budget and pay for the 

employer's contribution under the provisions of 20-9-501. 

13) If the employer is the superintendent of public 

instruction, a public institution of the state of Montana, a 

unit of the Montana university system, or the Montana state 

school for the deaf and blind, the legislature shall 

appropriate to the employer an adequate amount to allow the 

payment of the employer's contribution. 

14 I If the employer is a county, the county 

commissioners shall budget and pay for the employer's 

contribution in the manner provided by law for the adoption 

of a county budget and for payments under the budget. 

(5) All interest and other earnings realized on the 

aefteya money of the retirement system shall be credited to 

the pension accumulation fund, and the amount required to 

allow regular interest on the annuity savings fund shall be 

-2- HB"°' 
SECOND READING 
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1 transferred to that fund from the pension accumulation fund • 

2 (6) All pensions, annuities, and benefits in--liett 

.3 thereai--she¼¼ must be paid from the pension accumulation 

4 fund. 

5 i7) The retirement board may, in its discretion, 

6 transfer from the pension accumulation fund an amount 

7 necesaary to cover expenses of administration.N 

8 NEW SECTION. Section 3. CodificAtion instruction. 

9 (Section 1) is intended to be codified as an integral part 

10 of Title 19, chapter 4, part 7, and the provisions of Title 

11 19, chapter 4, part 7, apply to (section 1). 

12 NEW SECTION. Section 4. Effective date. (This act] is 

13 effective January l, 1994. 

-End-

-3-
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APPROVED BY COMMITTEE 
ON APPROPRIATIONS 

µtJOJf. BILL NO. f,I)/ 

INTRODUCED BY ~.,,_J.,.~..,',-,-.•--------------

A B.ILL FOR AM ACT ENTITLED: "All ACT PROVIDING A 01111-TIIIII 

BENEFIT INCREASE 'l'O CERTAIN Rlll'l'IRED IIDIB£RS or 'l'BB 'fMCIIIRS' 

Rl!!'l'IREIIENT SYSTl!!lll1 ADJUll'l'IIIG TB£ DIPLOYER CONTRIIIU'fION RATll1 

MENDING SECTION 19-,-605, NCA: AND PROVIDING A DELAYED 

EFFECTIVE DAT£." 

BE IT ENACTIID BY '1'1111 Ll!lGISLATORE or TR£ ll'l'ATE or JIIONTANA: 

N£N SIICTION. Section 1. -flt adj-taent for 

pre-July 1977 retlreea. llffectlve January l, 1994, a pereon 

who retired prior to July 1, 1977, and who i ■ receiving a 

■onthly retir-nt benefit au■ t receive a one-tlae benefit 

increase of 0.51 for each year of service on record with the 

teachers' retireaent ■ystee for which the person did not 

receive retlreaent service credit because of now-repealed 

provi■ lon• that ll■lted service credit to year■ on which 

contributions -re -de prior to age 60 or to 35 year ■ of 

■ervice, whichever waa greater. 

.Section 2. Section 19-4-605, IICA, i• wnded to read: 

•1,-,-605. Penalon a~latlon fand eaployer'a 

001ttributlon. The pension accu■ulatlon fund i ■ the fund in 

which the reserves for payaent of pen■ lon• and annultiea 

aha¼¼ ■ust be accu■ulated and fro■ which penalona, 
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LC 1357/01 

annultl••• and benefit■ ¼11-li--~her-f-ahaii -•t be paid 

to or on account of beneficlar lea credl ted vi th prior 

aervlce. Contribution■ to and payaent■ froa the pen■ ion 

accuaulatlon fund 11Mii !!!!!!. be -de a■ follow■, 

111 Each 911ployer ahall pay into the penalon 

accu■ulatlon fund an aaount equal to fT4591 7.471 of the 

earned coapenutlon of each ■e■ber 911ployed during the whole 

or part of the preceding payroll period. 

121 If the e■ployer l ■ • dlatrlct or c,-unity college 

dl ■trlct, the tru■teea ■hall budget and pay for the 

a.player'• contribution under the provi ■ iona of 20-9-501. 

131 If the eaployer ls the ■uperintendent of public 

in■truction, a public in■titutlon of the state of llontana, a 

unit of the Montana university ■yatee, or the Montana state 

school for the deaf and blind, the legialature shall 

appropriate to the .-player an adequate a■ount to allow the 

payaent of the ,mployer' ■ contribution. 

10 If the eaployer ia a county, the county 

coa■i■■ ionera ■hall budget and pay for the ,mployer'a 

contribution in the -nner provided by law for the adoption 

of a county budget and for payaenta under the budget. 

151 All lntere■ t and other earnings realized on the 

-11eya ■oney of the retireaent syste■ shall be credited to 

the pension accu■ulation fund, and the amount rt!quired to 

allow regular interest on the annuity savings fund shall be 

-2- H-B"°' 
SECOND READING 
SECOND PRINTING 



LC 13S7/81 

1 tranaferred to that fund frc. the pension aCCW1Ulation fund. 

2 (6) All pensiona, annuitie■, and benefit■ iR--¼i"" 

l t:he~f--■lla¼¼ !!!!!!!. be paid froa the pen■ion accuaulation 

• fund. 

S (7) The retire-nt board -y, in ita discretion, 

6 transfer froa the pension accuaulation fund an aaount 

7 neceeaary to cover eKpen■ea of adaini■tration.• 

8 NEW S~JON. Section 3. Codlflcati- instruction. 

9 !Section 11 ia intended to be codified as an integral part 

1D of Title 19, chapter 4, part 7, and the provi■ion■ of Title 

11 19, chapter 4, part 7, apply to l ■ection 11. 

12 NDf SECTION. Section 4. Bff-tive d.ate. [Thi■ act) i ■ 

13 effective January l, 199t. 

-End-

-3-
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i--looJe. BILL 110. M.i_ 
INTRODUCED BY '+ 
A B.ILL FOR AN ACT ENTITLED: "AN ACT PROVIDING A ONZ-TIIU!: 

BENEFIT INCREASE TO CERTAIN RETIRED MEMBl!!RS OF THE TEAClll!!RS' 

RETIREMENT SYSTEM: ADJUSTING TRI! DIPLOYZR CONTRIBOTION RATZ1 

AMENDING SECTION 19-4-605, NCA1 AND PROVIDING A DELAYED 

EFFECTIVE DATE." 

BB IT ENACTED BY THI! LEGISLATURE OF TBB STATE OF MONTANA: 

NEW ~ECTION. Section 1. Benefit adjuataent for 

pre-July 1977 retiree■• Effective January 1, 15194, a person 

who retired prior to July 1, 15177, and who is receiving a 

aonthly retire-nt benefit ■uat receive a one-ti■e benefit 

increase of 0.51 for each year of service on record with the 

teachers' retire-nt systee for which the person did not 

receive retireaent ■ervice credit becauae of now-repealed 

provision■ that li■ited service credit to year■ on. which 

contribution■ -re ■ade prior to age 60 or to 35 year■ of 

aervlce, whichever va• greater. 

Section 2. Section 151-4-605, MCA, is -■ended to read: 

"19-4-605. Pen■ion aCC\lallation fund e■ployer' ■ 

contribution. The pension aCCWlulation fund is the fund in 

which the reservea for pay■ent of pensions and annuities 

aha¼¼ ~ be accumulated and fro■ which pensions, 
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annuities, and benefits in-iift-~hereot-■ ... ii ~ be paid 

to or on account of beneficiaries credited with prior 

service. Contribution■ to and pay■ents fro■ the pension 

accu■ulation fund aheii ■u■t be aade aa follows: 

(1) Bach ■-ployer shall pay into the pension 

accu■ulation fund an aaount equal to fT4591 7.471 of the 

earned co■penaation of each ■e■ber e■ployed during the whole 

or part of the preceding payroll period. 

(2) If the eeployer ls a district or co■■unity college 

dlstrict, the trustee■ shall budget and pay for the 

■-ployer's contribution under the provisions of 20-9-501. 

(3) If the eeployer is the superintendent of public 

inatructlon, a public institution of the state of Montana, a 

unit of the Montana university syate■, or the Montana state 

school for the deaf and blind, the legislature shall 

appropriate to the eaployer an adequate amount to allow the 

payaent of the eeployer'• contribution. 

(4) If the eeployer is a county, the county 

co■■iaaionera shall budget and pay for the e■ployer' ■ 

contribution in the ■anner provided by law for the adoption 

of a county budget and for payments under the budget. 

(5) All interest and other earnings realized on the 

-neya ■oney of the retire■ent system shall be credited to 

the pension accu■ulation fund, and the amount required to 

allow regular interest on the annuity savings fund shall be 

-2- HB"°' 
THIRD READING 



LC 1357/01 

1 transferred to that fund fr011 the pension accuaulation fund. 

2 (6) All pension■, annuities, and benefits in--¼¼ea 

3 thereof--ahaii !!!!!.!!. be paid fr011 the pension accuaul•tion 

4 fund. 

5 (7) The retire■ent board ■ay, in ita discretion, 

6 transfer fr011 the pension accu■ulation fund an aaount 

7 neceaaary to cover expense■ of &dainiatr•tion.• 

8 NEW !lEC'l'ION. Section 3. COdificatioa iaatn1ction. 

g (Sectioa 11 is intended to be codified as an inte9ral part 

10 of Title 19, chapter 4, part 7, and the proviaiona of Title 

11 19, chapter•• part 7, apply to [section 1). 

12 NEW SECTION. Section 4. Effective elate. (Thia act) is 

13 effective January 1, 1994. 

-End-

-J-
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/.JooJe. BILL m. ~ -
IlffllODUCID BT ~,,:;iJwc:.ii',~·--------------
A BILL P0lt AN ACT EIITITLSD1 •u JICT PIICNIDIIIJ A oas-TI­

Bllllllf'IT IIICREASB 'l'O CIIRTAIB IIIITIDr, N a :I OP TBB .,..,,._.' 

lll!TIRBNEIIT SYSTDh ADJUITitaJ TBB DIPLOYIII COlft'IIIIIOTION un, 
ANDall■G SIICTION H-4-605, NCA1 Alm PIIOVIDIIIJ A OBJ.AID 

BPPIIICTIVB DATE. • 

Bl IT ~ BY TBE LIIGISLATOIIE OP TBB STATI OP IIONTANA: 

IIDf SIICTION. Section 1. ....flt adj-~t for 

pr-ly 1177 retlr-. Effectl•• January 1, 1914, a per­

who retired prior to July 1, 1977, and who i■ recei•l119 a 

-,nthly retlr-nt benefit -et receive a one-.u- benefit 

Iner•••• of 0.51 for each year of aervice on record vlth the 

teachan • ret l r-nt ayatea for llbich the person did not 

r_,.,. retlr-nt aervlce credit becauae of now-repealed 

prcwlaiona that li■lted ••••Ice credit to year■ on which 

-trlbutlon• -•• ■-de prior to ■99 60 or to J5 yeare of 

Hr•lce, whichever vaa 9reater. 

lecllon 2. Section H-4-605, MCA, la -nded to raad, 

•1t-4-605. -ion ..,.,_latloa f ... - aaplo,er• ■ 

-trlllutl-. The penalon •-l■tlon fund la the fund in 

llblch the reaervea for pay■ent of penalona and annultlea 

■hell !!!!_! be accu-lated and frca which penalona, 
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a-ltin, and bHeflt■ .._.._~tlMHef ■-H !!!!! be pald 

to or - -nt of beneflclarle■ credited with prior 

■-r•ice. Contributl- to and pa,-nta rr- the pen■ion 

a-laU- fund .._H !!!!!!. be Mlle a■ foll...,., 

Cl) llac:h eaplo,er ■hall pay lnto the pen■lon 

a-latl- fund an -nt equal to fT45M !:.fil of the 

earned C011pe11Ntlon of eac:h __,.r eaployed durl119 the whole 

or part of the precedi119 payroll period. 

121 If the eaployer la a dlatrlct or .,._..nity 

dlatrlct, the tru■t- ahall """9et and pay 

COlllNJII 

for the 

aaployer'a contribution under the provlslons of 20-9-501. 

CJ) If the eaployer ls the superintendent of public 

lnatructlon, a public lUtltutlon of the state of Montana, a 

unit of the Montana university ayate■, or the l!ontana atate 

school for the deaf and blind, the Ieglalature shall 

appropriate to the ■-ployer an adequate aaount to allow the 

pa,-nt of the -■player' ■ contribution. 

(ti If the ■-player ls • county, the county 

-i•slonera ahall bud,Jet and pay for the e■ployer'• 

contribution in the -nner provided by lav for the adoption 

of a county bud9et and for pa,-nts under the bud9et. 

151 All interest and other earnln9s reall•ed on the 

weye ■oney of the retlr-nt syste■ shell be credited to 

the penalon accu■ulation fund, and the aaount required to 

allow re9ular lntere■t on the annuity aavln9a fund shall be 

-2- HB'701 
THIRD READING 
SECOND PRINTING 
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HOUSE BILL NO, 601 

INTRODUCED BY SCHYE 

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING A ONE-TIME 

BENEFIT INCREASE TO CERTAIN RETIRED MEMBERS OF THE TEACHERS' 

RETIREMENT SYSTEM; ADJUSTING THE EMPLOYER CONTRIBUTION RATE; 

AMENDING SECTION 19-4-605, MCA; AND PROVIDING A DELAYED 

EFFECTIVE DATE," 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW SECTION. Section 1. Benefit adjustment 

pre-July 1977 retirees. Effective January 1, 1994, a 

for 

person 

who retired prior to July 1, 1977, and who is receiving a 

monthly retirement benefit must receive a one-time benefit 

increase of 0.5\ for each year of service on record with the 

teachers' retirement system for which the person did not 

receive retirement service credit because of now-repealed 

provisions that limited service credit to years on which 

contributions were made prior to age 60 or to 35 years of 

service, whichever was greater. 

Section 2. Section 19-4-605, MCA, is amended to read: 

"19-4-605. Pension accuaulation fund employer's 

contribution. The pension accumulation fund is the fund in 

which the reserves for payment of pensions and annuities 

aha¼¼ must be accumulated and from which pensions, 
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annuities, and benefits in-¼iett-~ftereof-shaii must be paid 

to or on account of beneficiaries credited with prior 

service. Contributions to and payments from the pension 

accumulation fund sha¼¼ must be made as follows: 

(1) Each employer shall 

accumulation fund an amount 

pay into the pension 

equal to ~T459' 7.47% of the 

earned compensation of each member employed during the whole 

or part of the preceding payroll period, 

(2) If the employer is a district or community college 

district, the trustees shall budget and pay for the 

employer 1 s contribution under the provisions of 20-9-501. 

(3) If the employer is the superintendent of public 

instruction, a public institution of the state of Montana, a 

unit of the Montana university system, or the Montdna state 

school for the deaf and blind, the legislature shall 

appropriate to the employer an adequate amount to allow the 

payment of the employer's contribution. 

(4) If the employer is a county, the county 

commissioners shall budget and pay for the employer's 

contribution in the manner provided by law for the adoption 

of a county budget and for payments under the budget. 

(5) All interest and other earnings realized on the 

moneya money of the retirement system shall be credited to 

the pension accumulation fund, and the amount required to 

allow regular interest on the annuity savings fund shall be 
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1 transferred to that fund from the pension accumulation fund. 

2 (6) All pensions, annuities, and benefits ¼n--¼¼eu 

3 t:he~eeE--sha¼¼ must be paid from the pension accumulation 

4 fund. 

5 (7) The retirement board may, in its discretion, 

6 transfer from the pension accumulation fund an amount 

7 necessary to cover expenses of administration." 

8 NEW SECTION. Section 3. Codification instruction. 

9 [Section 1] is intended to be codified as an integral part 

10 of Title 19, chapter 4, part 7, and the provisions of Title 

11 19, chapter 4, part 7, apply to [section 1]. 

12 NEW SECTION. Section 4. Effective date. [This act J is 

13 effective January 1, 1994. 

-End-
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