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Mou~e.. BILL IIO. ~ 
INTRODUCED BY ~ a ~ ,ti~ 

BY REOIJEST OF TBE DEPARTMENT OF COMMERCE 

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE 

BOARD OF REALTY REGULATION LAWS; PROVIDING FOR CREATION OF A 

REAL ESTATE EDUCATION COUNCIL TO MONITOR REAL ESTATE 

EDUCATION PROGRAMS FOR THE BOARD; PROVIDING FOR PAYMENT OF 

THE EXPENSES OF THE COUNCIL FROM THE REAL ESTATE RECOVERY 

ACCOUNT; SPECIFYING GROUNDS FOR DENIAL OF LICENSES TO 

APPLICANTS; ESTABLISHING INTERMEDIATE LIMITED SANCTIONS FOR 

DISCIPLINING LICENSEES; AND AMENDING SECTIONS 37-51-204 AND 

37-51-302, MCA.• 

STATEMENT OF INTENT 

A statement of intent is required for this bill because 

it delegates to the board of realty regulation the authority 

to adopt rules to operate a real estate education council 

and to promulgate functions to be exercised by a real estate 

education council. It is intended that the board shall adopt 

rules providing the real estate education council with 

parameters within which it will operate in approving both 

prelicensure education and continuing education courses. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 
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Section 1. 

"37-51-204. 

education 

LC 1255/01 

Section 37-51-204, MCA, is amended to read: 

Educational progr- and continuing 

real estate education council. (1) The board 

may, subject to 37-1-101, conduct, hold, participate in, or 

assist in conducting or holding real estate clinics, 

meetings, courses, conferences, or institutes and incur 

necessary expenses in this connection for the purpose of 

educating the staff, the board, licensees, and the general 

public. 

(2) The board may assist libraries and educational 

institutions in sponsoring studies and programs for the 

purpose of raising the standards of the real estate business 

and the competency of licensees. 

( 3) The board may prescribe by rule continuing 

education requirements for all licensees, not to exceed 15 

classroom or equivalent hours in any 2-year period, 

including proof of conformance7-bttt-eKeept--as--pre•¼ded--¼n 

3i-5¼-38i---tfte---board---.. y--net--requ¼re--e•am¼nat¼en--er 

iieenaees. 

(4) The board may edit, print, and distribute a 

newsletter intended to inform licensees and the general 

public of board activities and upcoming changes in the real 

estate industry or to maintain communications on topics of 

interest. 

(5) The board may appoint a real estate education 

-2- INTRO~C~?,BI LL 



l 

2 

J 

4 

5 

6 

7 

8 

9 

10 

ll 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

LC 1255/01 

council consisting of six members to perform functions as 

set forth in rules adopted by the board. Me■bers other than 

the ezecutive secretary of the board shall serve terms of 4 

years, with staggered terms for original members, and must 

be reimbursed for expenses in the manner provided in 

37-1-133. The membershi~ of the council is as follows: 

(a) two members must be real estate educators; 

(bl two aeabers ■ust be real estate licensees; 

(C) one ae■ber must be a board member; and 

(d) the remaining member is the executive secretar~ of 

the board. 

(6) The real estate education council shall; 

(a) offer assistance on behalf of the board to those 

persons providing real estate clinics, meetings, courses, 

conferences or institutes; 

(b) recomend real estate education policy and course 

content for all education courses approved by the board; 

(c) assist in the preparation or approval of other 

courses or clinics considered advisable for promoting higher 

standards of practice in the real estate business; and 

(di pay expenses incurred under this subsection (6) 

from excess real estate recovery account funds as provided 

in 37-51-501." 

Section 2. Section 37-51-302, MCA, is -ended to read: 

•37-51-302. Brok@r or aalesaan license 
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qual.if icationa of appl.icant reasons for denial of 

licensure. (1) Licenses aay be granted only to individuals 

considered by the board to be of good repute and competent 

to transact the business of a broker or salesman in a manner 

as to safeguard the interests of the publice 

(2) An applicant for a broker's license shall: 

(a) be at least 18 years of age; 

(bl have graduated from an accredited high school or 

completed an equivalent education as determined by the 

board; 

(c) have been actively engaged as a licensed real 

estate salesman for a period of 2 years or have had 

experience or special education equivalent to ~hat which a 

licensed real estate salesman ordinarily would receive 

during this 2-year period as determined by the board, except 

that if the board finds that an applicant could not obtain 

employment as a licensed real estate salesman because of 

conditions existing in the area where he the applicant 

resides, the board may waive this experience requirement; 

(d) file an 

department: and 

application for license with the 

(e) furnish written evidence that h@ the applicant has 

completed 60 classrOOlll or equivalent hours (in addition to 

those required to secure a sales■an's license) in a course 

of study approved by the board and taught by instructors 

-4-
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LC 1255/01 

approved by the board and has satisfactorily passed an 

examination dealing with the material taught in each course. 

The course of study must include the subjects of real estate 

principles, real estate law, real estate finance, and 

related topics. 

(3) The board shall require information it considers 

necessary from an applicant to determine h¼s honesty, 

trustworthiness, and competency. 

(4) The board may deny an appli~tion for a license for 

any of the following reasons: 

(a) failure to meet the relevant requirements for 

licensure pursuant to Title 37, chapter 51; 

(b) making any untrue or fraudulent statement in 

support of the application; 

(c) failure of the applicant to demonstrate financial 

or fiduciary responsibility; or 

(d) any of the grounds set forth in 37-51-321 that, had 

a license already been issued, would be sufficient for 

suspension or revocation of a license. 

tttill (a) An applicant for a salesman"s license shall: 

(i) be at least 18 years of age; 

(ii) have received credit for completion of 2 

full curriculum study at an accredited high 

years of 

school or 

completed an equivalent education as determined by the 

board: 
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department; and 

an application 
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for license with the 

(iv) furnish written evidence that he the applicant has 

completed 60 classroom or equivalent hours in a course of 

study approved by the board and taught by instructors 

approved by the board and has satisfactorily passed an 

examination dealing with the material taught in each course. 

The course of study aust include the subjects of real estate 

principles, real estate law and ethics, real estate finance, 

and related topics. 

(b) His An application shs¼¼ must be accompanied by the 

recommendation of the licensed broker by whom the applicant 

will be employed or placed under contr_act, certifying that 

the applicant is of good repute and that the broker will 

actively supervise and train the applicant during the period 

the requested license remains in effect. 

t5tfil The department shall issue to each licensed 

broker and to each licensed salesman a license and a pocket 

card in a fora and size as the board prescribes. 

t6till A broker's license must indicate whether the 

broker is a broker owner or a broker associate." 

NEW SECTION. Section 3. Liaited sanctions. If the 

board, after opportunity for a hearing, determines that 

evidence obtained against a licensee does not warrant 

suspension or revocation of a license as prescribed in 

-6-
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l 37-51-~21, but does warrant other sanctions, it may: 

2 (1) iaaue a public or private censure; 

3 (2) impose a probationary period, with terms and 

4 conditions adapted to the particular circumstances of the 

5 case; 

6 (3) issue a letter of reprimand to the licensee; 

7 (4) levy an administrative penalty not to exceed $5,000 

8 to be deposited in the general fund; or 

9 (S) impose any combination of the sanctions in 

10 subsections (1) through (4) as the board finds appropriate. 

u NEW SECTION. Section 4. Codification instruction. 

12 [Section 3) is intended to be codified as an integral part 

13 of Title 37, chapter 51, part 3, and the provisions of Title 

14 37, chapter 51, part 3, apply to [section 3), 

-End-
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STATE OF MONTANA - FISCAL NOTE 
Form BD-15 

In compliance with a written request, there is hereby submitted a Fiscal Note for HB0383, as introduced. 

DESCRIPTION OF PROPOSED LEGISLATION: The bill generally revises the real estate regulation laws; providing for a real 
estate education council to monitor real estate education programs for the board; providing payment of the expenses of the 
council from the real estate recovery account; specifying grounds for denial of licenses to applications; establishing 
intermediate limited sanctions for disciplining licensees. 

ASSUMPTIONS: 
1. The budget will be the current and modified levels approved in the executive budget for FY94 and FY95, and the income 

will be same as FY92. 
2. There will be two news letters per year for 5,500 licensees at $1,500 per issue, plus distribution costs of $1,000 per 

issue. 
3. The council will consist of six members and will meet at least six times per year, at cost of $1,000 per meeting, 

including mileage, per diem, lodging, and meals. 
4. The board and administrative staff will participate in and earn continuing education credits at a cost of $4,400 for 4 

members. 
5. The actual education program will cost $1,000 per day for 15 days; meeting rooms $100 per day; and course materials $16f 

per day; and travel expenses of $67 per day. 
6. The program will be paid for out of income and account balance of the Real Estate Recovery Fund. 

FISCAL IMPACT: 

Expenditures: 
Personal Service 
Operating Expenses 

Total 

Revenues: 
Fees 

Net Impact: 

i)o.-J~ 

Cur:r_g__nt Law 

57,856 
195, 809 
253,665 

304,000 

50,335. 

2..· 7...-0,3 
DAVID LEWIS, BUDGET DIRECTOR DATE 
Office of Budget and Program Planning 

FY '94 
Proposed Law Difference 

59,856 2,000 
230,224 34.415 
290,080 36,415 

304,000 0 

13. 920 3.6,415 

Current Law 

58,218 
196,751 
254,969 

304,000 

49,031 

FY '95 
Proposed Law 

60,218 
231,166 
291,384 

304,000 

12,616: 

(~{~e._,C 
- .. 
!RA NDEWIE, PRIMARY SPONSOR 

Difference 

2,000 
34,415 
36,415 

0 

lfu...415 

-2d-9'3 
DATE 

Fiscal Note for HB0383, as introduced 

tl/3 3r3 
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APPIIOVBD BY COMM. OH BUSINESS 
AND ECOIIOll[C DBVZLOPtmff 

BOUSE BILL NO. 383 

INTRODUCED BY BRANDEWIE, WISEMAN 

BY R!lQUEST OF 'fBE DEPARTMENT OF COMMERCE 

A BILL POR AN AC'r ENTITLED: "AN AC'r GEIIBRALLY REVISING THE 

BOARD OF REALTY REGOLATION LAWSl PROVIDING FOR CREATION OF A 

REAL ESTATE EDOCATIOII COUNCIL TO MOIIITOR REAL ESTATE 

EDOCATIOII PROGRAMS POR THE BOARD; PROVIDING FOR PAYMENT OF 

THE EXPENSES OF THE COONCIL FROM THE REAL ESTATE RECOVERY 

ACCOUNT; SPECIFYING GROUNDS FOR DEIIIAL OF LICENSES TO 

APPLICANTS; ESTABLISHING IIITERIIEDIATE LIMITED SANCTIONS FOR 

DISCIPLINING LICENSEES; AND AMENDING SEC'l'IOIIS 37-51-204 AHO 

37-51-302, MCA." 

STATEMENT OF INTENT 

A statement of intent is required for this bill because 

it delegates to the beard of realty regulation the authority 

to adopt rules to operate a real estate education council 

and to promulgate functions to be exerciaed by a real estate 

education council. It la intended that the board shall adopt 

rules providing the real estate education council with 

parameters within which it will operate in approving both 

prelicensure education and continuing education courses. 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 
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BB 0383/02 

Section 1. Section 37-51-204, MCA, is amended to read: 

"37-51-204. Educational prograas and continuing 

education real ~state education council. (1) The board 

aay, subject to 37-1-101, conduct, hold, participate in, or 

assist in conducting or holding real estate clinics, 

meetings, courses, conferences, or institutes and incur 

necessary expenses in this connection for the purpose of 

educating the staff, the board, licensees, and the general 

public. 

(2) The board aay assist libraries and educational 

institutions in sponsoring studies and programs for the 

purpose of raising the standards of the real estate business 

and the competency of licensees. 

(3) The board may prescribe by rule continuing 

education requireaents for all licensees, not to exceed 15 

classroom or equivalent hours in any 2-year period, 

including proof of conformance7-bat-e•eept--as--pre•ided--in 

3~-5¼-39i---the----•d----y--net--reqaire--ezaainatien--eE 

¼ieenaees. 

(4) The board aay edit, print, and distribute a 

newsletter intended to inform licensees and the general 

public of board activities and upcoming changes in the real 

estate industry or to aaintain communications on topics of 

interest. 

(SJ The board aay aPp<>int a real estate education 

-2- BB 383 
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HB 0383/02 

council consisting of e¼• SEVEN members to perform functions 

aa set forth in rules adopted by the board. Members other 

than the executive secretary of the board shall serve terms 

of 4 years, with staggered terms for original aeabers, and 

aust be reimbursed for expenses in the manner provided in 

37-1-133. The membership of the council is as follows: 

(a) two ■embers must be real estate educators; 

(b) two members must be real estate licensees; 

(C) ONE MEMBER MUST BE A PROPERTY MAJU\Gl!:11 LICENSED AS 

PROVIDED IN (SENATE BILL NO. 111]; 

tet(D) one member must be a board member1 and 

fdt(E) the re.11aining member is the executive secretary 

of the board. 

(6) The real estate education council shall: 

(a) offer assistance on behalf of the board to those 

persons providing real estate clinics, aeetings, courses, 

conferences or institutes: 

(b) recomend real estate education policy and course 

content for all education courses approved by the board; 

(c) assist in the preparation or approval of other 

courses or clinics considered adviaable for praaoting higher 

standards of practice in the real estate business; and 

(d) pay expenses incurred under this subsection (6) 

fr011 e~cess real estate recovery account funds as provided 

in 37-51-501. • 

-3- BB 383 
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HB 0383/02 

Section 2. Section 37-51-302, MCA, is amended to read: 

"37-51-302. Broker or aaleaaan license 

qualifications of applicant reasons for denial of 

licensure. (1) Licenses may be granted only to individuals 

considered by the board to be of good repute and competent 

to transact the business of a broker or salesman in a manner 

as to safeguard the interests of the public. 

(2) An applicant for a broker's license shall: 

(a) be at least 18 years of age; 

(b) have graduated from an accredited high school or 

c0111pleted an equivalent education as determined by the 

board; 

(c) have been actively engaged as a licensed real 

estate salesaan for a period of 2 years or have had 

experience or special education equivalent to that which a 

licensed real estate salesman ordinarily would receive 

during this 2-year period as determined by the board, except 

that if the board finds that an applicant could not obtain 

employment as a licensed real estate salesman because of 

conditions existing in the area where he the applicant 

resides, the board may waive this experience requirement; 

{d) file an application for license with the 

department; and 

(e) furnish written evidence that he the applicant has 

coapleted 60 classroom or equivalent bours (in addition to 

-4- BB 383 
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BB 0383/02 

those required to secure a salesaan's license) in a course 

of study approved by the board and taught by instructors 

approved by the board and has satisfactorily passed an 

examination dealing with the material taught in each course. 

The course of study ■ust include the subjects of real estate 

principles, real estate law, real estate finance, and 

related topics. 

(3) The board shall require information it considers 

necessary from an applicant to deter■ine h:i:a honesty, 

trustworthiness, and co■petency. 

I 4 I The board may deny an applicat ic,11 fQL~ Mcense for 

any of the following reasons: 

(a) failure to ■eet the relevant requirements for 

licensure pursuant to Title 37, chapter 51; 

(b) making any untrue or !raudulent s~at~ment in 

suppart of the application; 

(cl failure of the appli~ant to d~morrstu,te financial 

or fiduciary resPOn■ibility; or 

Cd) any of the grounds set forth in 37-51-321 that, had 

a license already been issued, would be s~fficient for 

suspension or revocation of a license. 

t4till (a) An applicant for a salesman's license shall: 

(i) be at least 18 years of age; 

(ii) have received credit for completion of 2 years of 

full curriculu■ study at an accredited high school or 

-s- BB 383 
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co.pleted an 

board: 

(iii) file 

departaent; and 

equivalent education as 

an application for 

BB 0383/02 

deter■ined by the 

license with the 

(iv) furnish written evidence that he the applicant has 

co■pleted 60 claasroo■ or equivalent hours in a course of 

study approved by the board and taught by instructors 

approved by the board and has satisfactorily passed an 

exaaination dealing with the material taught in each courae. 

The course of study must include the subjects of real estate 

principles, real estate law and ethics, real estate finance, 

and related topics. 

(b) B:i:a An application she¼¼ must be acco■panied by the 

rec~ndation of the licensed broker by whom the applicant 

will be employed or placed under contract, certifying that 

the applicant is of good repute and that the broker will 

actively supervise and train the applicant during the period 

the requested license remains in effect. 

tStill The departaent &ball issue to each licensed 

broker and to each licensed salesaan a license and a pocket 

card in a fora and aiae as the board prescribes. 

t6tffi A broker's license ■ust indicate whether the 

broker la a broker owner or a broker associate.• 

NEW SECTION. Section 3. Li■ited sanctions. If the 

board, after opportunity for a hearing, determines that 

-6- BB 383 
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l evidence obtained against s licensee doe■ not warrant 

2 suspension or revocation of a licenae as prescribed in 

3 37-51-321, but does warrant other sanctions, it _y, 

4 (1) issue a public or private censure; 

5 (2) i,■pose a probationary period, with teraa and 

6 conditions adapted to the particular circwutances of the 

7 caae; 

8 

9 

(3) issue a letter of repri-nd to the licensee; 

(4) levy an adainistrative penalty not to exceed $5,000 

10 to be deposited in the general fund; or 

11 (5) iapose any coabination of the sanctions in 

12 subsections (l) through (4) as the board finds appropriate. 

13 IIBII Sl!C'l'IOII. Section 4. Codification instruction. 

14 [Section 31 is intended to be codified as an integral part 

15 of Title 37, chapter 51, part 3, and the provisions of Title 

16 37, chapter 51, part 3, apply to [section 3). 

17 

18 

19 

20 

21 

22 

23 

24 

IIDf SBC'l'IOII. SECTION 5. COOROINA'l'I_9R_INSTRIJCTION. IF 

SENATB BJ:LL ~NO• _ 111, ~ INCI.IJDING PROVISIONS ~TING A 

PROPBRTY NAIIIIGBR'S LICENSE, IS 110'1' PASSED AND APPROIIED, THEN 

TBS CODS a.KISSIONERis INSTRUCTED TO RBVISB ('l'BIS ACT] TO 

REAi,_ _ ESTATE BDOCATION 

C0mlCIL PROVIDED FOR IN 37-51-204(5) TO SIX ARD '!O STRIKE 

TBII: PROPBllfl IIAIIAGBR !'ROIi TBE JIEIIBERSBIP OF TBS RBAL ESTATB 

EDDCATION C0mlCIL. 

-End-
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BOOSI BILL NO. 383 

INTRODUCIID BY BRAND-II, WISDIAN 

l!Y RBQUIIS'l' or TIii DIPARflllllff or CCIUIIRCI 

A BILL FOR AN ACT IDftITLIID: "AN ACr GIIIIRALLY RBVISING TRII: 

BOARD or REALTY RBGOLATION LAWS1 PRCWJDING POil CRIATIOII OP A 

RBAL IIS'l'ATI IDUCATIOII COOIICIL TO -1'1011 llBAL 11:STAft 

BDUCATIOII PROGRAMS FOR TIii -.01 PROVIDING POil PAYIIDl'l' OP 

TIii! BXPENSIS OP TIii COUNCIL PltOII Tlllt RIAL ISTAft RBCOVBIIY 

ACCOUNT! SPBCIPYING GROOIIDS fOR DIIRIAL OP LICBNSBS TO 

APPLICAIITlh ISTABLISBING IIITIRIIIIDIATB LINITBD SAIICTIOIIS POR 

DISCIPLINING LICBIISBBS1 AND AIIBIIDIIIG SBC'l'IOIIS 37-51-204 A11D 

37-51-302, MCA.• 

STATBIIBll'l' OP IIITIIRT 

A ■tat■-nt of intent is required for thi■ bill because 

it delegate■ to the board of realty regulation the authority 

to adopt rule■ to op■rate a real e■tate education council 

and to proaulgate function■ to be ezerci■ed by a real e■tate 

education council. It i ■ intended that the board ■hall adopt 

rule■ providing the real e■tate education council with 

para-■ ter■ within which it will operate in approvillfJ both 

prelicen■ure education and continuing education cour■••· 

BE IT ENACTED BY THE LBGISLATURI or TBI STAT& OP IIOIITAlllh 
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BB 0383/02 

Section 1. Section 37-51-204, NCA, i■ -nded to re•d: 

•37-51-204. Uucatl-1 pr09r- •ad cootlnul119 

education· re•l -tate education council. (1) The board 

-Y• ■ubject to 37-1-101, conduct, bold, participate in, or 

a■■i■t in conducting or holding real e■tate clinic■, 

-•ting■ • cour•••• conferences, or institute■ and incur 

nece■■ary expen••• in thi■ conn■ction for the 2!!rli!2!• of 

educati!!SI the ■taff, the board, licensee■ 1 and the general 

public. 

(2) The board -■y a■■iat libraries and educational 

in■titution■ in ■pon■oring studies and progr--■ for the 

purpo .. of rai■ing the ■tandard■ of the real e■tate busine■■ 

and the coapetency of licensee■• 

(3) The board -y prescribe by rule continuing 

education requir-nt■ for all licensee■, not to ezceed 15 

classr0011 or equivalent hours in any 2-year period, 

including proof of confor-ncey-lHtt-eeeept,--aa--prov¼decl--¼n 

ii-S¼-i8i---the---boerd----y--not--re4111¼re--e•-¼net¼on--of 

¼¼eea■eea. 

(4) The board -Y edit 1 print 1 and distribute a 

nw■letter intended to infor■ licen■ee■ and the general 

public of board activities and upco■ing changes in the real 

e■t•te induatry or to .. intain co■■unlcationa on topica of 

interest. 

(51 The board aay appoint a real estate ~ducation 
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council consisting of!!!_ SEVl!:II ae■bers to perfor■ runctions 

a■ ■et forth in rule■ adopted by the board. ~r■ other 

than the executive secretary of the board shall serve ter­

of 4 years, with staggered ter■- for original ■e■bers, and 

■ust be reillbursed for expen■e■ in the ■anner provided in 

37-1-133. The ae■bership of the council ia~a follows: 

fa) two ■e■bers 1111st be real estate educators; 

I bl two IN!llbera ■uat be real estate licensees; 

ICI ONE - IIUS'l' BE A PROPERTY MANAGER J.ICENSED AS 

PROVIDED IM (SENATE BILL MD. 11.1.); 

tet(Dl one ■e■ber ■ust be a board ae■ber; and 

tdt(El the re■aining ■e■ber la the executive secretary 

of the board. 

16) Tha real estate education council shall: 

(al offer aaaistanca on behalf of the board to thoae 

peraona providing real e■tate clinics, -•tings, cour■ea, 

conferences or inatitute■ ; 

(b} recoaaend real estate education policy and course 

content for all education course■ approved by the board; 

(cl assist in the preparation or approval of other 

courses or clinic■ considered advisable for pro■oting higher 

standard■ or practice in the real estate bu■ine■■ J and 

(dl pay expense■ incurred under thi■ subsection (61 

fr- excess real estate recovery account fund■ as provided 

in 37-Sl-~Ol." 
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Section 2. Section 37-51-302, IICA, i■ -■ended to read: 

"37-51.-302. Broker or aale-n 1.icense 

qual.ificationa of appiic:ant •~a•on~ for denial or 

llcensure. Cl) License■ ■ay be granted only to individuals 

considered by the board to be of good repute and competent 

to transact the business of a broker or sales■an in a ■anner 

as to safeguard the interests of the public. 

12) An applicant for a broker' ■ license shall: 

(a) be at lea■t 18 years or age; 

(b) have graduated fro■ an accredited high school or 

coapleted an equivalent education as deter■ined by the 

board; 

Cc) have bean actively engaged as a licensed real 

estate aalea■an for a period of 2 years or have had 

experience or special education equivalent to that which a 

1.icensed real estate salea■an ordinarily would receive 

during this 2-year period as deter■ined by the board, except 

that if the board finds that an applicant could not obtain 

■-ploy■ent as a 1.icensed real estate aalea■an because of 

conditions existing in the area where he the applicant 

reside■ , the board ■ay waive this experience require■ent; 

Cd) file an application for license with the 

dapart■ent; and 

Ce) furnish written evidence that he the applicant has 

coapleted 60 cla■sroo■ or equivalent hours (in addition to 
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those required to secure a sales-n•• license) in a course 

of ■tudy approved by the board and taught by instructors 

approved by the board and has satisfactorily passed an 

ezamination dealing with the -terial taught in each course. 

The course of study auat include the subjects of real estate 

principles, real estate law, real estate finance, and 

related topics. 

(3) The board shall require inforaation it considers 

necessary froa an applicant to deteraine h¼s hone■ty, 

trustworthiness, and coapetency. 

(4) The board aay deny an applicatio~~for a license for 

any of the following reaaona: 

Ca) failure to aeet the relevant regu!reaenta for 

licenaure ()Urauant to Title 37, chapter 51; 

(bl aaking any untrue ~ fra~dulent statement in 

support of the application, 

(cl failure of the applicant to d~nst~ate financial 

or fiduciary responsibility; or 

(dl any of the grounds aet forth in 37-51-321 that, had 

a license already been iasued 1 would ~~· sufficient ..Jor 

auspen■ ion or revocation of a licen■e. 

t•till (a) An applicant for a ■aleaaan's licen■e shall: 

Ii) be at lea■t 18 year■ of age: 

(ii) have received credit for c011pletion of 2 years of 

full curriculum study at an accredited high school or 
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coapleted ~n equivalent education •• deterained by the 

board; 

Ciii) file an application 

departaent; and 

for license with the 

Civ) furni■h written evidence that he t~e applicant ha■ 

completed 60 classrooa or equivalent hours in a course of 

■tudy approved by the board and taught by instructors 

approved by the board and has satisfactorily passed an 

examination dealing with the aaterial taught in each course. 

The course of study aust include the subject■ of real estate 

principles, real estate law and ethics, real estate finance, 

and related topics. 

Cb) B¼s An application shall aust be acc011panied by the 

r..,_ndation of the licensed broker by wh011 the applicant 

will be employed or placed under contract, certifying that 

the applicant is of good repute and that the broker will 

actively supervise and train the applicant during the period 

the requested license re-ina in effect. 

tStill The departaent shall issue to each licensed 

broker and to each licensed salesaan a license and a pocket 

card in a for■ and aiae as the board prescribes. 

t6till A broker's license ■ust indicate whether the 

broker ia a broker owner or a broker associate.• 

NEW SECTION. Section 3. Li■ited sanctions. If the 

ho.rd, after opportunity for a hearing, deteraines that 
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1 evidence obtained again■ t a licen■ee doe■ not warrant 

2 ■u■pension or revocation of a licen■e as prescribed in 

3 37-51-321, but does warrant other ■anction■, it MY• 

4 

5 

(1) iaaue a public or private cen■ure; 

( 2) iapoae a probationary period, with ter- and 

6 conditions adapted to the particular circ-tancea of the 

7 caee1 

(3) issue a letter of repri .. nd to the licenaee: 8 

, (41 levy an adainiatrative penalty not to exceed $5,000 

10 to be depoaited in the general fund: or 

11 (5) i11poae any coabination of the sanction■ in 

12 subsection■ fl) through (4) aa the board finds appropriate. 

13 NEW SEC'l'ION. Section 4. Codification illatruction. 

14 [section 3) is intended to be codified as an integral part 

15 of Title 37, chapter 51, part 3, and the proviaiona of Title 

16 37, chapter 51, part 3, apply to [aection 3). 

17 11D1 SEC'l'ION. SECTION 5. COORDINATION INSTRUCTION. IP 

18 SENATE BILL NO. 111 1 INCLUDING PROVISIONS CREATING A 

1!1 PROPERTY MANAGER'S LICENSE. IS NOT PASSED AIID APPROVED, TBBN 

20 THE CODE CONIIISSIOIIER IS INSTRIIC'l'ED TO REVISE (THIS ACTJ TO 

21 CHANGE TBE NUIIBER OF IIDIBERS OF THE REAL ESTATE EDOCATION 

22 COONCIL PROVIDED POii IN 37-51-204(5) TO SIK ARD TO STRIKE 

23 TBE PROPERTY NAIIAGER 1"11011 THE NEIIBERSBIP OP THE REAL ESTATE 

24 f;[){JCATION COUMCIL. 

-End-
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