HOUSE BILL NO. 371
INTRODUCED BY L. NELSON, NATHE
BY REQUEST OF THE DEPARTMENT OF COMMERCE
IN THE HOUSE

JANUARY 27, 1993 INTRODUCED AND REFERRED TO COMMITTEE
ON BUSINESS & ECONOMIC DEVELOPMENT.

FIRST READING.

FEBRUARY 9, 1993 COMMITTEE RECOMMEND BILL
DO PASS. REPORT ADOPTED.

FEBRUARY 10, 1993 PRINTING REPORT,

FEBRUARY 12, 1993 SECOND READING, DO PASS.

FEBRUARY 13, 1993 ENGROSSING REPORT.

FEBRUARY 15, 1993 THIRD READING, PASSED.

AYES, 95; NOES, 2.
FEBRUARY 16, 1993 TRANSMITTED TO SENATE.
IN THE SENATE

FEBRUARY 20, 1993 INTRODUCED AND REFERRED TO COMMITTEE
ON BUSINESS & INDUSTRY.

FIRST READING.

MARCH 19, 1993 COMMITTEE RECOMMEND BILL BE
CONCURRED IN. REPORT ADOPTED.

MARCH 20, 1993 SECOND READING, CONCURRED IN,

MARCH 22, 1993 THIRD READING, CONCURRED IN.

AYES, 48; NOES, 0.
RETURNED TO HOUSE.
IN THE HOUSE
MARCH 23, 1993 | RECEIVED FROM SENATE.
SENT TO ENROLLING.

REPORTED CORRECTLY ENROLLED.
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INTRODUCED BY 314; . NAT (-

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FCR AN ACT ENTITLED: "AN ACT REVISING EXAMINATION
STANDARDS FOR LICENSED PUBLIC ACCOUNTANTS; AMENDING SECTION

37-50-304, MCA; AND PROVIDING EFFECTIVE DATES."

STATEMENT QF INTENT

A statement of intent is included in this bill in order
to provide a guideline on the portions of the accounting
exam to be passed by those persons seeking to be 1licensed
under the provisions of 37—50-504(2). At this point in time,
it is contemplated that a person desiring to be licensed
under 37-50-304(2) who holds a valid United States treasury
card will be required to successfully complete the auditing
(AUDIT) and the financial accounting and reporting (FARE)
portions of the examination. A person without a valid United
States treasury card would have to successfully conplete‘an

additional or third portion of the examination.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Saction 1. Section 37-50-304, MCA, is amended to read:
=37-50-304. Public accountants -- licensure without

examination of former military personnel -- examination
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otherwise regquized. (1) Persons serving in the armed forces
of the United States on July 1, 1969, who immediately prior
to entering this service held themselves out tc the public
as public accountants and who were engaged as principals in
this state in the practice of public accounting as their
principal occupation prior to service in the arwmed forces
may register with the department within 6 months after the
date of their separation from active service and, on
registration and payment of the license fee, be issued a
license by the department as a licensed public accountant. A
principal is either the owner of or a partner in an existing
accounting practice on July 1, 1969.

{2) A In order to be isgsued a license as a licensed

public accountant, a person who does not qualify under
subsection {1} mase--fulfiil--the——-£folttowing--additional
regquirenents-as-a-prerequisice-to-the—issuance-of-a—-ticense
as—a-licensed-pubiic-accountant:
ta)y—-He-—must-pass-the-written-exanination-in-aceounting
practices
tby~~He-must-atso-pass-the-written—-examnination-in-etther
accounting-theory-or-auditing-ory-instead-of-the-examination
in-auditing-or-theoryr-he-munt-be-the-—holder--of--a--United
States--treasury-—card-which-is-in-gocd-atanding-at-the-time
af-his-siering-for-the-examination--in--accounting-—-practiece

shall succesafully complete those portions of the
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examination provided for in 37-50-308 prescribed by the

board by rule. The board may requ;re successful completion

of alternate portions of the examination for applicants

holding wvalid United States treasury cards at the time of

taking the examination.

{t3}-—-Phe-examinations—-referred--to~-in--subsection--¢2%
shail-—-be--those-prescribed-for-subsects-under-37-50-368-and
shali-be-conducted-and-graded-by-the-same-atandarda-as-those
g&ven-to-eanaidates-iur-eerhiiiéd—pnhiie-aeeountantr'

NEW SECTION. Section 2. i-ple-entation. The department
of commerce may adopt rules implementing [this act] to be in
place on January 1, 1994.

NEW SECTION. Section 3. Effective dates. (1) [Section
1) is effective January 1, 1994.

(2) [Section 2} and this Bection are effective on
passage and approval.

~End-
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APPROVED BY COMM. ON BUSINESS
AND ECONOMIC DEVELOPMENT

. ¢ e wo. 371
INTRCDUCED BY i}o_ 7 Choae NMAT 4

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: "AN ACT REVISING EXAMINATION
STANDARDS FOR LICENSED PUBLIC ACCOUNTANTS; AMENDING SECTION

37-50-304, MCA; AND PROVIDING EFFECTIVE DATES."

STATEMENT OF INTENT

A statement of intent is included in this bill in order
to provide a guideline on the portions of the accounting
exam to be passed by those persons seeking to be licensed
under the provisions of 31-50-50‘(2). At this point in time,
it is contemplated that a person desiring to be licensed
under 37-50-304(2) who holds a valid United States treasury
card will be required to successfully compiete the auditing
(AUDIT) and the financial accounting and reporting (PARE)
portions of the examination. A person without a valid United
States treasury card would have to successfully complete an

additional or third portion of the examination.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. section 37-50-304, MCA, is amended to read:
*37-50-304. Public accountants -- licensure without

examination of former military personnel -- examination
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otherwise required. (1) Perscns serving in the armed forces
of the United States on July 1, 1969, who immediately prior
to entering this service held themselves out to the public
as public accountants and who were engaged as principals in
this state in the practice of public accounting as their
principal occupation prior tc service in the armed Fforces
may register with the department within 6 months after the
date of their separation from active service and, on
regigtration and payment of the licengse fee, be issued a
license by the department as a licensed public accountant. A
principal is either the owner of or a partner in an existing
accounting practice on July 1, 1969.

{2) A In order to be issued a licenge as a licensed

public accountant, a person who does not qualify under

subsection (1) mast—-fuifiit-—the--foliowing--additional
requirements-as-a-prerequisite-to-the-issuance-ef-a-~iicense
as-a-tieensed-public-accountant s
tai--He--muse-pass-—the-written-examination-in-accounting
practieces
tb)--He-must-alse-pass-the-written-examination-in-either
accounting-theory-or-anditing-ory-instead-of-the-examination
itn-anditing-or-thearyy—he-must-be-the--hotder--of--a--tnited
States--treasury--card-which-is-in-gecd-astanding-at-the-time
of-his-sitting-for-the-examination--in--accounting--practice

shall succeasfully complete thoge portions of the

~2- Hé 31
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examination provided for in 37-50-308 prescribed by the

board by rule. The board may reguire successful completion

of alternate portions of the examination Efor applicants

holding wvalid United States treasury cards at the time of

taking the examination.

t3)--Fhe-examinations--referred--to--tn--subsection—~{t2%
ahali--be--those-preseribed-for-subjecta-under-37-50-300-and
shali-be-conducted-and-graded-by-the-same-atandards—as—these
given-to-candidates-for-certified-pubiic-accountant"”

NEW SECTION. Section 2. Isplementation. The department
of commerce may adopt rules implementing (this act] to be in
place on January 1, 1994.

NEW SECTION. Section 3. Effective dates. (1) [Section
1) is effective January 1, 1994.

{2) [Section 2} and this section are effective on
passage and approval.

~End-
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INTRODUCED av:f__b 4. . NMAT -

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: "AN ACT REVISING EXAMINATION
STANDARDS FOR LICENSED PUBLIC ACCOUNTANTS; AMENDING SECTION
37-50-304, MCA: AND PROVIDING EFFECTIVE DATES.”

STATEMENT OF INTENT

A statement of intent is included in this bill in order
to provide a guideline on the portions of the accounting
exam to be passed by those persona seeking to b§ licensed
under the provisions of 37-50-300(2). At this point in time,
it is contemplated that a person desiring to be licensed
under 37-50-3104(2) who holds a valid United States treasury
card will be required to successfully complete the auditing
(AUDIT) and the financial accounting and reporting ({PFARE)
portions of the examination. A person without a valid United
States treasury card would have to successfully complete an

additional or third portion of the examination,

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Saction 1. Section 37-50-304, MCA, is amended to read:
*37-50-304. Public accountants -—— licen-uie without

examination of former military perponnel -- examination
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otherwise reguired. (1) Persons serving in the armed forces
of the United States on July 1, 1_969. wﬁo immediately prior
to entering this service held themselves out to the public
as public accountants and who were engaged as principals in
thia atate in the practice of public accounting as their
principal occupation prior to service in the armed forces
may reglster with the department within 6 montha after the
date of their separation from active service and, on
registration and payment of the license fee, be issued a
licenae by the department as a licensed public accountant. A
principal is either the owner of or a partner in an existing
accounting practice on July 1, 1969.

{2) A In_ order to be issued & license as a licensed

public accountant, a person who does not qualify under

subsection (1) muse-~fuifiii--the--folitowing--additiona
reguirements-as-a-prerequisite-to-the-issuvance-of-a--iicense
as-a-iitcensed-pubiic-accountants
tay--He--must-pass-the-written-examinatien-in-accounting
practicer
tby—-He-must-aise-pass-the-written-exanination-in—either
accounting-theory-or-andtting-ory-inntead-of-the-exanination
éin-guditing-or-theoryy-he-must-be-the-—-hotder--of--a--United
fleates--treasury--card-which-ia-in-good-standing-at-the-time
of-his-sitting-for-the-examination--in--aceounting--practiece

shall successfully complete those portions of the

2 H& 371
THIRD READING
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examination provided for in 37-50-308 prescribed by the
board by

rule. The board may require successful completion
of alternate portions of the examination for applicants

holding valid United States treasury cards at the time of

taking the examination.

{3)--The-examinations--referred--to--in--subsection——¢2)
uhlll—-be-—these-preﬂerihedw!or-subjeets-under-av-50;300-ond
sh.ii—be—zemlucted*-nd—nghy—the‘—sae-standardo-n-thote
given-to-candidates-for-certified-public-accountantt”

NEW SECTION. Section 2. Isplementation. The department
of commerce may adopt rules implementing [this act) to be in
place on January 1, 1994.

REW _SECTION. Section ). Effective dates. (1) [Section
1} is effective Januvary I, 1994.

i2) ([Section 2} and this section are effective on
passage and approval. '

' -End-
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HOUSE BILL NO. 371
INTRODUCED BY L. NELSON, NATHE

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: "AN ACT REVISING EXAMINATION
STANDARDS FOR LICENSED PUBLIC ACCOUNTANTS; AMENDING SECTION

37-50-304, MCA; AND PROVIDING EFFECTIVE DATES.™

STATEMENT OF INTENT

A statement of intent is included in this bill in order
tc provide a guideline on the portions of the accounting
exam to be passed by those persons seeking to be licensed
under the provisions of 37-50-304(2). At this point in time,
it is contemplated that a person desiring to be licensed
under 37-50-304({2) who helds a valid United States treasu?y
card will be required to successfully complete the auditing
{AUDIT) and the financial accounting and reporting (FARE)
portions of the examination. A person without a valid United
States treasury card would have to successfully complete an

additional or third portion of the examination.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. section 37-50-304, MCA, is amended to read:
®37-50-304. Public accountants -- 1licensure without

examination of former military personnel -- examination

Montana iLegisiative Council
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otherwise required. {1) Persons serving in the armed forces
of the United States on July 1, 1969, who immediately prior
to entering this service held themselves out to the public
as public accountants and who were engaged as principals in
this state in the practice of public accounting as their
Principal occupation prior to service in the armed forces
may register with the department within 6 months after the
date of their separation from active service and, on
registration and payment of the license fee, be issued a
license by the department as a licensed public accountant. A
principal.is either the owner of or a partner in an existing
accounting practice on July 1, 1969.

(2) A In order to be issued a license as a licensed

public accountant, a person who does not gualify under

subsection (1) nust~~futfiti-—-the—-foliowing--additional
regquirenents-as-a-prevrequistte-to-the-issuanee-of-a--iicense
as-a-iticensed-public-accountants
taj--He--mnuat-pass-the-written-examination—in-accounting
practices
tb}-—He-must-aiso-pass—the-written—examination-in-etther
accounting-theory-or-aunditing-er;-instead-of-the-examination
in-auditing—or-theory;-he-must-be-the-—holtder--af--a--United
States--treasury——card-which-is-in-good-standing-at-the—time
of-his-sitting-for-the-examination-——in--accounting--practice

shall successfully complete those portions of the

-2- HB 371

REFERENCE BILL



LI RN - Y R C I )

10
1)
12
13
14
15
16

HB 0371/02

examination provided for in 37-50-308 prescribed by the

board by rule. The board may require successful completion

of alternate portions of the examination for appiicants

holding wvalid United States treasury cards at the time of

taking the examination.

t34--Fhe-examinations-—-referred--to--tn--subsection-—-t23
shaii--be--those-preseribed-for-subjects-under-37-56-366-and
shati-be-conducted-and—graded-by-the-same-standards-as-those
given-to-candidates-for-certified-public-aceountants"

NEW SECTION. Section 2. Implementation. The department
of commerce may adopt rules implementing [this act) to be in
place on January 1, 199%4.

NEW SECTION. Section 3. Effective dates. (1) [Section
1] is effective January 1, 1994.

{2) [Section 2] and this section are effective on
passage and approval.

-End-
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