
HOUSE BILL NO. 304 

INTRODUCED BY KASTEN, CHRISTIAENS, FISHER, WISEMAN 

JANUARY 21, 1993 

FEBRUARY 5, 1993 

FEBRUARY 6, 1993 

FEBRUARY 8, 1993 

FEBRUARY 9, 1993 

FEBRUARY 10, 1993 

FEBRUARY 11, 1993 

FEBRUARY 12, 1993 

MARCH 5, 1993 

MARCH 6, 1993 

MARCH 8, 1993 

MARCH 16, 1993 

IN THE HOUSE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON BUSINESS & ECONOMIC DEVELOPMENT. 

FIRST READING. 

COMMITTEE RECOMMEND BILL 
DO PASS. REPORT ADOPTED. 

PRINTING REPORT. 

SECOND READING, DO PASS. 

ENGROSSING REPORT. 

THIRD READING, PASSED. 
AYES, 97: NOES, 1. 

TRANSMITTED TO SENATE. 

IN THE SENATE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON BUSINESS & INDUSTRY. 

FIRST READING. 

COMMITTEE RECOMMEND BILL BE 
CONCURRED IN. REPORT ADOPTED. 

SECOND READING, CONCURRED IN. 

THIRD READING, CONCURRED IN. 
AYES, 47: NOES, 1. 

RETURNED TO HOUSE. 

IN THE HOUSE 

RECEIVED FROM SENATE. 

SENT TO ENROLLING. 

REPORTED CORRECTLY ENROLLED. 
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INTRODUCED BY 

~ BILL NO. 
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4 A BILL FOR AN ACT ENTITLED: "AN ACT CLARIFYING COMPENSATION 

5 FOR AN INSURANCE CONSULTANT; AMENDING SECTION 33-17-512, 

6 MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 

10 

Section 1. Section 33-17-512, MCA, is amended to read: 

•JJ-17-512. Limitation on type of consideration. A 

11 person licensed as-an insurance consultant may not receive 

12 any-eompensation,-direet-er-indireet,-as--a--restt½t--0£--the 

13 sa¼e--e£--insttrance-er-anntt±ties-to-or-tfte-ttse~o£-sec~r±t±es 

14 or-trttsts-±n-conneetion-with-pens±ons-£0~-a-person--to--whem 

15 the--¼ieensee-has-per£ormed-a-re¼ated-censtt¼ting-ser•±ee-£or 

16 whieh-he-has-reee¼ved-a-£ee-or-eentraeted-to-rece±ve-a-£ee ~ 

17 commission! ~erv~~fee, brokerage fee, or other valuable 

18 

19 

20 

21 

22 

consideration for the sale or service of a line of 

insurance, annuity, security, or pension trust if the 

consultant has received com~ensation_ from the client for 

consulting services on the same line of insurance, annuity, 

security, or pension trust sold or serviced within the 

23 preceding 12 months. 11 

24 

25 

NEW SECTION. Section 2. Effective date. [This act I is 

effective on passage and approval. 

-End-

~ ............... _c ..... • 
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INTRODUCED BILL 
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APPROVED BY COMM. ON BUSINESS 
AND ECONOMIC DEVELOP!ENT 

1 . ~ BILL NO • .J.rl , 
2 IMTRODOCEO BY 41.,..&,' C. ,' '/ ✓ --·.,.f ,>' ,. ;.,. l?IS?-Yn1 
3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT CLARIPYHIG COMPENSATION 

5 FOR AN INSORANCE CONSIJLTAH'l'; AIIEIIOIIIG SECTION 33-17-512, 

6 MCA; AND PROVIDING AN IIUIEDIATE EFFECTIVE DATE." 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

9 Section 1. Section 33-17-512, MCA, is amended to read: 

10 "33-17-512. Liaitation on type of consideration. A 

11 person licensed ae-an insurance consultant aay not receive 

12 eBy-eeapeBset¼efty-d¼•eet-er-¼Rdi•eety-ss--e--resa¼t--ef--the 

13 -¼e--o•--tn■aranee-or-annni~iea-to-er-the-aee-of-secnritie■ 

14 or-trasts-in-eonnection-with-penaions-for-a-person--to--whCII 

15 the--¼¼eeft■ee-hes-perforaed-s-re¼eted-eonsaiting-ser•iee-for 

16 whieh-he-haa-recei•ed-a-fee-or-eontraeted-~o-reeei•e-a-fee ~ 

17 

18 

19 

20 

21 

22 

-=-ission 1 service fee, brokerage fee, or other valuable 

COnl!ioS~ration for the sale or service of a line of 

insurance, annuity, security, or pension trust if the 

consultant has received c:o,apensation froe the client for 

conaulting services on the saae line of insurance, annuity, 

~~cu~lty, or pension trust sold or serviced within the 

23 preceding 12 aontha.• 

24 

25 

NEW SECTION. Section 2. Effective date. (This act J is 

effective on passage and approval. 

-End-

~ .... ,,. .... ,.....,. 
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SECOND READING 
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IlffltOllOCED BY 4 /ffell~~. BILL 110 • .M.. 
« /,•.-~-t r· . , -- ► k:· 4::4:: C , ~ ,, ' kA,,_ 

4 A BILL FOR AN ACT ElffITLED: "AN ACT CLARIFYING COIIPll!NSATIOII 

5 POii AN IRSUIIANCE COIISULT.Alff I MEIIDI NG SECT ION 3 3-17-512 , 

6 IICA; AND PROVIDING AN IIIIIEDIATE ZPPECTIVE DATE." 

7 

I BE IT ~ED BY TIIZ LEGISLATURE OF TBB STATE OF MONTANA: 

9 Section 1. Section 33-17-512, IICA, is aaended to read: 

10 "ll-17-512. Llaitation on type of consideration. A 

11 per- licensed ••-•a inaurance consultant aay not receive 

12 eay-eeapens■tien7-.lireet-er-indtreetT-■•--•--reeslt--ef--the 

13 .. 1e--ef--inasr■aee-er-■nnsitiee-te-er-the-a■e-ef-eeearitiea 

14 er-traata-in-eOBaeetiOB-wtth-peaeiens-fer-■--pereen--te--wh-

15 the--lieensee-hae-perferaed-a-releted-eensaitin9-servtee-fer 

16 whieh-he-hea-reee¼•ff-a-fee-er-eontrae~ed-~e-reee¼•e-a-fee ~ 

17 ~iasion, service fee, brokerage fee, or other valuable 

11 

19 

20 

21 

22 

!:C>n■ id9ration for the sale or service of a line of 

l119urance, annuity, ■ecurity, or pension trust if the 

con■ultant has received cag,ensatlon froa the client for 

consalting aervice■ on the ■a- line of insurance, annuity, 

security, or pension truat sold or serviced within the 

23 preceding 12 110ntha.• 

24 

25 

NEIi SECTION. Section 2. Effective date. (This act] is 

effective on passage and approval. 

-End-

~ ........... ,_ 

'46 .3''#-
THIRO READING 
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HOOSE BILL NO. 304 

INTRODUCED BY KASTEN, CHRISTIAENS, FISHER, WISEMAN 

4 A BILL FOR AN ACT ENTITLED: "AN ACT CLARIFYING COMPENSATION 

5 FOR AN INSURANCE CONSULTANT; AMENDING SECTION 33-17-512, 

6 MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

7 

8 BE IT ENACTED BY THE LEGISLATURE OF TBE STATE OF MONTANA: 

9 

10 

Section 1. Section 33-17-512, MCA, is amended to read: 

•JJ-17-512. Liaitation on type of consideration. A 

11 person licensed as-an insurance consultant may not receive 

12 any-eoapenaat¼on7-Siree~-or-¼nd¼ree~y-aa--a--reen¼t--o~--ehe 

13 aale--of--¼nsnranee-or-annatties-to-er-the-nae-ef-Seenrit¼es 

14 er-trnata-in-eonneet¼on-w¼tn-pensiena-for-a-peraon--to--whom 

15 the--¼ieensee-hae-perforaed-a-re¼ated-eensn¼eing-aer•iee-for 

16 wn¼eh-he-has-reee¼Yed-a-fee-or-contreeted-to-reeei•e-e-fee ~ 

17 

18 

19 

20 

commission, service fee, brokerage fee, or other valuable 

consideration for the sale or service of a line of 

insurance, annuity, security, or pension trust if the 

consultant has re~eived compensation from the client for 

21 co~sulting services on the same line of insurance, annuity, 

22 security, or pension tru~t ~ol_Q_ or serviced within the 

23 preceding 12 months.• 

24 

25 

NEW SECTION. Section 2. Effective date. [This act J is 

effective on passage and approval. 

-End-

~._ .. .., __ 
\-\(:) 2o'\, 

REFERENCE BILL 




