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~BILLNO.li.1!_ 

INTRODUCED BY ~5=...,L~'~===c:,,._-------------­
BY REQUEST OF THE TEACHERS' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE 

TEACHERS' RETIREMENT LAWS; PROVIDING FOR THE SPLITTING OF 

WITHDRAWN ACCUMULATED CONTRIBUTIONS TO PRESERVE TAX-DEFERRED 

STATUS; PROVIDING PROCEDURES TO DETERMINE DISABILITY; 

REVISING THE DISABILITY RETIREMENT ALLOWANCE; AMENDING 

SECTIONS 19-4-603, 19-4-901, AND 19-4-902, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-4-603, MCA, is amended to read: 

"19-4-603. Withdrawal of accuaulated contributions 

options. Any inactive member electing to do so or any person 

whose membership terminates may withdraw his the member's or 

person's accumulated contributions from his ~ annuity 

account in the retirement system in accordance with the 

following provisions: 

(1) An inactive member under the provisions of 

subsection (l) or (3) of 19-4-303 may elect, without right 

of revocation, to withdraw his the member's accumulated 

contributionse If he the member does not withdraw his the 

accumulated contributions, he the member remains an inactive 
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member of the retirement system with the 

for its benefits. 

right to qualify 

(2) Upon recovery from a disabling illness or 

separation from the armed forces, any person qualifying as 

an inactive member under the provisions of 19-4-303(2) may 

withdraw his the member's accumulated contributions unless 

he the member returns to active membership. 

(3) .Any person whose membership terminates under the 

provisions of 19-4-304(4) may withdrew his the person's 

accumulated contributions. 

(4) Upon written request, a terminating member may have 

the payment of the accumulated contributions split. The 

tax-deferred portion of the contributions may be paid 

directly to an individual retirement account or other 

qualified plan designated by the member, and the other 

portion must be paid directly to the terminating member. The 

board shall provide forms for making the written request. 

The terminatin2 member is res.ES!_nsible for coC'rectly 

designating an account or plan eligible to receive the 

tax-deferC'ed amount in order to continue the status of the 

amount. 11 

Section 2. Section 19-4-901, MCA, is amended to read: 

"19-4-901. Eligibility for disability retireaent 

determination by board. 1!..l Upon the application of a member 

or of his the member's employer for a disability retirement 

-2- H& :A'l'I 
INTRODUCED BILL 
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allowance, any member who has Sor more years of creditable 

service and who has become disabled while being an active 

member may be retired by the retirement board the month 

immediately following the month in which he-~er■inaces-his 

employment is terminated. In order for a member to be 

eligible for disability retirement, the retirement board 

mus~ shall certify that he the member is mentally or 

physically incapacitated for the further performance of his 

the member's duties, that his the incapacity is likely to be 

permanent, and that he the member should be retired. 

(2) In making a determination under subsection (1), the 

retirement board or its representative may: 

(a) order examinations by a physician, psychologist, or 

vocational rehabilitation counselor1 

ill conduct hearln~ administer oaths and 

affirmations, take depositions, and certify to official 

acts1, and 

(c) issue subpoenas to compel the attendance of 

witnesses and the ,2roduction of booksi_ papers, 

correspondence, aemorandums, and other records considered 

necessary as evidence in connection with a claim for 

disability retirement. The subpoenas issued under this 

subsection (c) are enforceable as provided in 2-4-104. 

(3) The retirement board may secure and pay reasonable 

compensation for professional services and advice the board 

-3-
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determines necessary to carry out the purposes of this 

E.!.!.h .. 

Section 3. Section 19-4-902, MCA, is amended to read: 

•19-4-902. Allowance for disability retirement. tlt 

Upon retirement for disability, a member sha¼l must receive 

the-saperannaation-a¼¼owance-preseribed-ttnder-part-8-0£-th¼s 

chapter-if-he-is-eligible~ 

t~t--Jf--he-is-not-eligible-for-the-allowanee-preseribed 

nnder-part-8-of-this-ehapter7-he-shall-reeei¥e a disability 

retirement allowance which-eeneists-ef~ 

tat--an-annttity-wh¼eh-is-the-aetuaria¼-eqai•a¼ent-0£-his 

aee~•tt¼ate~-eentribatione-at-the-time-er-reeiremene~-aftd 

tbt--a---pension---whieh7--together--vith--his--annnit77 

pre•¼dea-a-total-retirement-a¼¼ewaftee equal toL 

ill one-sixtieth of his the member's average final 

compensation multiplied by the sum of the number of years of 

his creditable service, service transferred under 19-4-409, 

and additional service purchased under 19-4-412, if saeh the 

retirement allowance exceeds one-fourth of his the member's 

average final compensation; etherwi■eT or 

ill a pension vhieh that, together with his the 

member's annuity, provides a total retirement allowance 

equal to one-fourth of his the member's average final 

compensation. 

t~t--No--sllowanee--nnder--snbseetion--tit--may---exeeed 

-4-
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1 one-s¼•~iet:h-ef-his-a¥erege-fina¼-eempensat¼on-mtt¼tip¼ied-by 

2 the--ftttlllber--er--years-wh¼eh-wettid-be-ered¼tabie-te-h¼m-were 

3 his-serviee-te-eent¼ntte-ttnti¼-the-ettairunent-0£-the--minimttm 

4 age-fier-sttpere:ftnttati:en-retirem.enta" 

5 NEW SECTION. Section 4. Effective date. [This act] is 

6 effective on passage and approval. 

-End-

-5-



STATE OF MONTANA - FISCAL NOTE 
Form BD-15 

In compliance with a written request, there is hereby submitted a Fiscal Note for HB0244. as introduced. 

DESCRIPTION OF PROPOSED LEGISLATION: 
An act generally revising the teachers' retirement laws; providing for the splitting of withdrawn accumulated contributions 
to preserve tax-deferred status; providing procedures to determine disability; and revising the disability retirement 
allowance. 

ASSUMPTIONS: 
1. Amendment to section 19-4-603, MCA, regarding withdrawal of contributions will not impact the funding or the cost of 

processing refunds to members. 
2. Amendment to section 19-4-901, MCA, clarifying the board authority to request additional information may result in 

appeals a.,d/or contested hearings. However, it is not possible to estimate the number of appeals or hearings or any 
additional administrative cost. 

3. The board will request professional services and/or advice on 3 to 4 disability applications per year. The average cost 
for these services will not exceed $300 per request. 

FISCAL IMPACT: 

Retirement Benefits· 
The TRS actuary has estimated that the present value of benefits under the proposed amendments to section 19-4-902, MCA, 
will increase by approximately $150,000 and that the unfunded actuarial liability amortization period, as of July 1, 1992, 
would increase only slightly from the currently estimated 34.9 years. The actuary recormnended no change in current 
contributions rates. 

Expenditures: 

FTE 
Personal Services 
Operating Expenses 
Equipment 
Debt Service 

TRS Retirement Trust (09) 

Current Law 
11.50 

329,820 
273,505 
19,969 
61.474 

684,768 

Q~ ;;£~ /- 2 ,;--y ~ 
DAVID LEWIS, BUDGET DIRECTOR DATE 
Office of Budget and Program Planning 

FY '94 
Proposed Law 

11.50 
329,820 
274,705 

19,969 
61.474 

685,968 

Difference 
0.00 

0 

1,200 
0 

__ o 
1,200 

FY '95 
Current l..al!!'. Progoseg Law Differens;;e 

11.50 11.50 0.00 
330,874 330,874 0 
245,231 246,431 1,200 

10,964 10,964 0 
61.474 61.474 0 

648,543 649,743 1,200 

--- ·7 11 L Z-'1-~ l.,, 
DORE SCHWINDEN, PRIMARY SPONSOR 

ws/33> 
DATE 

Fiscal Note for HB0244. as introduced 

Hf3 zc/</ 
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APPROVED BY COMMITTEE 
ON STATE ADMINISTRATION 
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INTRODUCED BY 

t:L BILL NO • .,ltt_ 

s, 
BY REQUEST OF THE TEACHERS' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE 

TEACHERS' RETIREMENT LAWS; PROVIDING FOR THE SPLITTING OF 

WITHDRAWN ACCUMULATED CONTRIBUTIONS TO PRESERVE TAX-DEFERRED 

STATUS; PROVIDING PROCEDURES TO DETERMINE DISABILITY; 

REVISING THE DISABILITY RETIREMENT ALLOWANCE; AMENDING 

SECTIONS 19-4-603, 19-4-901, AND 19-4-902, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-4-603, MCA, is amended to read: 

"19-4-603. Withdrawal of accuaulated contributions 

options. Any inactive member electing to do so or any person 

whose ■embership terminates may withdraw his the member's or 

person's accumulated contributions from his the annuity 

account in the retirement system in accordance with the 

following provisions: 

(I) An inactive member under the provisions of 

subsection (1) or (3) of 19-4-303 may elect, without right 

of revocation, to withdraw h¼a the member 1 s accumulated 

contributions. If he the member does not withdraw his the 

accumulated contributions, he the member remains an inactive 
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member of the retirement system with the 

for its benefits. 

right to qualify 

( 2) Upon recovery from a disabling illness or 

separation from the armed forcesr any person qualifying as 

an inactive member under the provisions of 19-4-303(2) may 

withdraw his the member's accumulated contributions unless 

he the member returns to active membership. 

(3) Any person whose membership terminates under the 

provisions of 19-4-304(4) may withdraw his the person's 

accumulated contributions. 

(4) Upon written request, a terminating member may have 

the payment of the accumulated contributions split. The 

tax-deferred portion of the contributions may be paid 

directly to an individual retirement account or other 

qualified plan designated by the member, and the other 

portion must be paid directly to the terminating member. The 

board shall provide forms for making the written request. 

The ter■inatin~ me■ber is res~nsible for correctl.x. 

designating an account or plan eligible to receive the 

tax-deferred amount in order to continue the status of the 

amount.• 

Section 2. Section 19-4-901, MCA, is amended to read: 

•19-4-901. Sligibility for disability retireaent 

determination by board. ill_ Upon the application of a member 

or of hia the member's employer for a disability retirement 

-2- H~2'1'f 
SECOND READING 
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allowance, any member who has Sor more years of creditable 

service and who has bec0111e disabled while being an active 

member may be retired by the retirement board the month 

immediately following the month in which he-~er■ina~ee-h~a 

employment is terminated. In order for a member to be 

eligible 

lftttst shall 

physically 

for disability retirement, the retirement board 

certify that he the member is nentally or 

incapacitated for the further performance of his 

the member's duties, that his the incapacity is likely to be 

permanent, and that he the member should be retired. 

(2) In making a determination under subsection (1), the 

retirement board or its representative may: 

(a) order examinations by a physician, psychologist, or 

vocational rehabilitation counselori 

ill conduct hear i n.9.!.!_ administer oaths and 

affirmations, take depositions, and certify to official 

actSi_ and 

(c) issue subpoenas to compel the attendance of 

witnesses and the p_roduct ion of books!. papers, 

correspondence, memorandums, and other records considered 

necessary as evidence in connection with a claim for 

disability retirement. The subpoenas issued under this 

subsection (c) are enforceable as provided in 2-4-104. 

(3) The retirement board may secure and pay reasonable 

compensation for professional services and advice the board 

-3-
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determines necessary to carry out the purposes of this 

~-
Section 3. Section 19-4-902, MCA, is amended to read: 

"19-4-902. Allowance for disability retireaent. flt 

Upon retirement for disability, a member she¼¼ must receive 

the-attperannttatian-allowanee-preseribed-ander-part-8-of-th¼s 

ehapter-if-he-¼s-e¼¼9ib¼eT 

tit--¼f--he-is-not-e¼i9ib¼e-for-the-al¼o-nee-preaeribed 

ander-part-8-of-this-ehapter7-he-ahal¼-reeei•e a disability 

retirement allowance whieh-eensiets-ef~ 

tat--an-annaity-wh¼eh-is-the-aetaarial-eqai•alent-of-hia 

aee~■tt¼ated-eentribationa-at-the-time-of-retirementT-aftd 

tbt--a---pension---whieh7--to9ether--with--his--annaity7 

prov¼dea-a-total-retire■ent-a¼lowanee equal to~ 

1!l one-sixtieth of his the member 1 s average final 

compensation multiplied by the sum of the number of years of 

ftia creditable service, service transferred under 19-4-409, 

and additional service purchased under 19-4-412, if s~eh the 

retirement allowance exceeds one-fourth of his the member's 

average final compensation; e~herwise7 or 

ill a pension whieh that, together with his the 

member's annuity, provides a total retirement allowance 

equal to one-fourth of his the member's average final 

compensation. 

t3t--No--al½owanee--ttnder--sabseetion--tit--May---exeeed 

-4-
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l one-si•eie~ft-ef-his-avera~e-f¼na¼-eompensat¼en-multiplied-by 

2 the--ntt■ber--of--years-whieh-wett¼d-be-ereditab¼e-to-hi■-were 

3 hie-eervkee-to-eentinue-unti¼-the-nttainment-0£-the--minimnm 

4 a~e-fer-euperannttatien-retirefflefttT• 

5 NEW SECTION. Section 4. Effective date. [This act I is 

6 effective on passage and approval. 

-End-

-5-



53rd Le,;iialature LC llH/H 

l 

2 

3 

' 
5 

6 

7 

8 

9 

10 

11 

12 

13 

H 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

INTRODUCED 

~ BILL NO, ~ 
BY SL 

BY REQUEST OF THE TEACHERS' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE 

TEACHERS' RETIREMENT LAIIS; PROVIDING f'OR THE SPLITTING OF 

WITHDRAIIN ACCUMULATED CONTRIBUTIONS 'JO PRESERVE TAX-DEFERRED 

STATUS; PROVIDING PROCEDURES TO DETERIUNE DISABILITY; 

REVISING THE DISABILITY RETIRENEN'I' ALLOIIANCE; MENDING 

SECTIONS 19-4-603, 19-4-901, AND 19-4-902, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE," 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

SectiOn 1. section 19-4-603, MCA, is amended to read: 

"19-4-603, llithdrawal of accuaulated contributions 

option■• Any inactive ae■ber electing to do so or any person 

whoa■ -a,■rship ter■inates ■ay withdraw h¼s the member's or 

peraon•a accu■ulated contributions fro■ his the annuity 

account in the retireaent ayste■ in accordance with the 

following provision■: 

( l) An inactive ae■ber unde.r the provision■ of 

subsection 11) or (3) of 19-4-303 may elect, without right 

of revocation, to withdraw hie the •eaber 1 s accu■ulated 

contributions. If he the ■e■~er does not withdraw his the 

accu■ulated contributions, he th~aeaber reaain8 an inactive 
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-■bar of the retire■ent ayate■ with the 

for its benefits. 

right to qualify 

I 2) Upon recovery fro■ a disabling illness or 

separation fro■ the ar-d forces, any person qualifying a■ 

an inactive me■ber under the provisions of 19-4-303(21 aay 

withdraw his the ae■ber's accu■ulated contributions unless 

he the ■e■ber returns to active ■e■bership. 

(l) Any person whose ■eabership terminates under the 

proviaiona of 19-4-304(4) ■ay withdta~ h¼s the person's 

accu■ulated contributions. 

(4) Upon written request, a ter■inatinq ■ember may have 

the payaent of the accumulated contributions split. The 

taz-deferred portion of the contributions may be paid 

directly to an individual retirement account or other 

qualified plan designated by the member, and the other 

portion ■ust be paid directly to the terminating member. The 

board shall provide for■s for making the written request. 

The ter■inatin.9. ■e■ber is resl!!?.n• i ble for correctl:y 

designating an account or plan eligible to receive the 

tax-deferred a■ount !n ord,rr to con~inue the status of the 

aaount.• 

Section 2. section 19-4-901, MCA, is amended to read: 

"19-4-901. Eligibility for disability retireaent 

determination by board. 1!l Upon th~ application of a member 

or of hie the me•bet 1 s employer for a disability retirement 

-2- H~~"'I 
THIRD READING 
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allowance, any •ea.ber who has Sor fflOre years of creditable 

service and who has becoae disabled while being an active 

ae■ber may be retired by the retire■ent board the month 

i-ediately following the month in which he-~er■ina~ee-hie 

e■ployaent is terminated. In order for a ■ember to be 

eligible for disability retirement, the retirement board 

. ■ne~ shall certify that he the ■ember is mentally or 

physically incapacitated for the further performance of hie 

the ■ember's duties, that hie the incapacity is likely to be 

permanent, and that he the aember should be retired, 

(2) In making a deter■ination under subsection (ll, the 

retirement board or its representative may: 

(•J order exa■inations by a physician, psychologist, or 

vocational rehabilitation counselori 

i!!.l conduct hear i n.9_!_! administer oaths and 

affir■ations, take depositions, and certify to official 

acts1_ and 

(C) issue subpoenas to compel the attendance of 

witnesses and the .e,roduction of books1._ papers, 

correspondence, ■emorandu■s, and other records considered 

necessary as evidence in connection with a claim for 

disability retire-nt. The subpoenas issued under this 

subsection (cl are enforceable as provided in 2-4-104. 

(3) The retire■ent board aay secure and pay reasonable 

compensation for professional services and advice the board 

-3-
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deter■ines necessary to carry out the purpose■ of this 

2!!!.:.. 

Section 3. Section 19-4-902, IIICA, is aaended to read: 

•it-4-902. All01N1nce for disability retir-nt. f¼t 

Upon retirement for disability, a ■e■ber shall ■ust receive 

the-sapersnnns~¼en-a¼l-■nee-preaerilted-nnder-par~-8-ef-~h¼e 

ehap~er-if-he-is-eli9ible~ 

t~t--lf--he-is-no~-eli9ible-fer-the-all...,anee-preser¼bed 

ander-par~-8-ef-~hie-ehsp~er7-he-ehall-reeei•e a disability 

retire■ent allowance whieh-eensiets-ef~ 

tat--an-annaity-whieh-is-the-aetnarial-~ni•alen~-ef-hie 

aeen■nlated-een~ribntions-at-the-~i•e-ef-retire■ent~-and 

fbt--a---pensien---whieh7--te9ether--with--his--snnai~y7 

pro•ide■-a-teta¼-re~¼reaent-a¼lowanee equal to~ 

1!.l one-sixtieth of hia the member's average final 

compensation multiplied bY the sum of the number of years of 

hi• creditable service, service transferred under 19-4-409, 

and additional service purchased under 19-4-412, if stteh the 

retirement allowance exceeds one-fourth of hie the member's 

average final c0111pensation; eeherviee7 or 

ill a pension vhieh that, together with h¼s the 

■e■ber's annuity, provides a total retirement allowance 

equal to one-fourth of his the member's average final 

compensation. 

t3t--No--a¼¼ovenee--nnder--sDbse~tie~--tit--ffley---exeeed 

-4-
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l one-a¼•tieth-of-hi•-••era9e-fina¼-eeapen■ation-■a¼tip¼ied-by 

2 the--na■ber--of--yeara-wh¼eh-woa¼d-H-ered¼tab¼e-to-hi■-vere 

3 his-serviee-to-eontinae-anti¼-the-att■in■ent-of-the--■in¼■,.. 

4 a1e-fo•-•~perannD■~ion-re~ire•entT" 

s NEW SECTION. Section 4. Effective date. (This act) is 

6 effective on passage and approval. 

-End-
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BOUSE BILL NO. 244 

INTRODUCED BY SCHWINDEN 

BY REQUEST OF THE TEACHERS' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT GENERALLY REVISING THE 

TEACHERS' RETIREMENT LAWS; PROVIDING FOR THE SPLITTING OF 

WITHDRAWN ACCUMULATED CONTRIBUTIONS TO PRESERVE TAX-DEFERRED 

STATUS; PROVIDING PROCEDURES TO DETERMINE DISABILITY; 

REVISING THE DISABILITY RETIREMENT ALLOWANCE; AMENDING 

SECTIONS 19-4-603, 19-4-901, AND 19-4-902, MCA; AND 

PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 19-4-603, MCA, is amended to read: 

•19-4-603. Withdrawal of accuaulated contributions 

options. Any inactive member electing to do so or any person 

whose membership terminates may withdraw his the member's or 

person's accumulated contributions from h¼s the annuity 

account in the retirement system in accordance with the 

following provisions: 

(1) An inactive mellber under the provisions of 

subsection (11 or (3) of 19-4-303 may elect, without right 

of revocation, to withdraw h¼s the member's accumulated 

contributions. If he the member does not withdraw his the 

accumulated contributions, he the member remains an inactive 
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member of the retirement system with the right to qualify 

for its benefits. 

(2) Upon recovery from a disabling illness or 

separation from the armed forces, any person qualifying as 

an inactive member under the provisions of 19-4-303(2) may 

withdraw his the member•~ accumulated contributions unless 

he the member returns to active membership. 

(3) Any person whose membership terminates under the 

provisions of 19-4-304(4) may withdraw his the person's 

accumulated contributions. 

(4) UPOn written request, a terminating member may have 

the payment of the accumulated contributions split. The 

tax-deferred portion of the contributions may be paid 

directly to an individual retirement account or other 

qualified plan designated by the member, and the other 

POrtion must be paid directly to the terminating member. The 

board shall provide forms for making the written request. 

The terminati!!9._ member is re&J!2nsible for correctly 

designating an account or plan eligible to receive the 

ta~-deferred amount_Jn order to continue the status of the 

amount.• 

Section 2. Section 19-4-901, KCA, is amended to read: 

"19-•-tol. Eligibility for disability retireaent 

deteraina~ion by board. ill Upon the application of a member 

or of hie the member's employer for a disability retirement 
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allowance, any member who bas 5 or more years of creditable 

service and who has become disabled while being an active 

member may be retired by the retirement board the month 

i1111ediately following the month in which he-termiftates-his 

employment is terminated. In order for a member to be 

eligible for disability retirement, the retirement board 

aast shall certify that he the member is mentally or 

physically incapacitated for the further performance of his 

the member's duties, that his the incapacity is likely to be 

permanent, and that he the member should be retired. 

(2) In making a determination under subsection (l)r the 

retirement board or its representative may: 

(a) order examinations by a physician, psychologist, or 

vocational rehabilitation counsel-9r1 

ill con_duct he<! r i DJ!!!.,. administer oaths and 

affirmations, take depositions, and certify _to official 

acts;_ and 

(c) issue subpoenas to compel the attendance of 

witnes~es and the .e.roduction of books£ papers, 

CQ_~~espondence, memorandums, and other records considered 

necessary as evidence in connection with a claim for 

disability retirement. The subpoenas issued under this 

subsection (cl are enforceable as provided in 2-4-104. 

(31 The retirement board aay secure and pay reasonable 

compensation for professional services and advice the board 
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determines necessary to carry out the purposes of this 

P!!i_,_" 

Section 3. Section 19-4-902, MCA, is amended to read: 

"19-4-902. Allowance for disability retireaent. t¼t 

Upon retirement for disability, a member aha¼¼!!!!!.!!_ receive 

the-saperaftftaat¼eft-ai¼owaftee-preser¼bed-aftder-part-8-of-this 

ehapter-¼f-he-is-eii9ib¼e. 

tit--~f--he-is-ftot-eii9¼bie-for-the-aiiewaftee-preaeribed 

aftder-part-8-ef-this-ehapter7-he-shaii-reee¼¥e a disability 

retirement allowance which-eensists-eE~ 

tat--sft-aftftaity-whieh-is-the-aetaar¼ai-e<zai¥aient-ef-his 

aeeama¼ated-eentr¼bntions-at-the-time-of-retirement,-and 

tbt--a---pensien---whieh7--t09ether--with--his--aftftaity7 

preYidea-a-totai-ret¼re■eftt-aiiowaftee equal to~ 

i!J.. one-sixtieth of his the member's average final 

compensation multiplied by the sum of the number of years of 

h¼e ~~editable service, service transferred under 19-4-409, 

and additional service purchased under 19-4-412, if aaeh the 

retirement allowance exceeds one-fourth of his the member's 

average final compensation; etherwise7 or 

ill a pension which ~• together with his the 

member's annuity, provides a total retirement allowance 

equal to one-fourth of his the member's average final 

compensation .. 

f3t--No--a¼iowaftee--aftder--aabseetion--tit--may---e•eeed 
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1 one-sistieth-of-his-a•erage-fina¼-eompensation-ma¼tip¼ied-by 

2 the--namber--of--years-whieh-woa¼d-be-ereditab¼e-to-him-vere 

3 his-serviee-eo-eontinue-anti¼-the-attaiftllleftt-ef-the--minimum 

4 age-fer-eapeTannaetien-retirementT" 

5 NEW SECTION. Section 4. Bffeetive date. I This act J is 

6 effective on passage and approval. 

-Bnd-
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