
HOUSE BILL NO. 169 

INTRODUCED BY EWER, WYATT, WALLIN, KENNEDY 

JANUARY 13, 1993 

JANUARY 29, 1993 

JANUARY 30, 1993 

PEBRUARY 1, 1993 

FEBRUARY 2, 1993 

FEBRUARY 3, 1993 

FEBRUARY 4, 1993 

FEBRUARY 4, 1993 

FEBRUARY 13, 1993 

FEBRUARY 15, 1993 

FEBRUARY 16, 1993 

MARCH 3, 1993 

MARCH 5, 1993 

IN THE HOUSE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON LOCAL GOVERNMENT. 

FIRST READING. 

COMMITTEE RECOMMEND BILL 
DO PASS. REPORT ADOPTED. 

PRINTING REPORT. 

SECOND READING, DO PASS. 

ENGROSSING REPORT. 

THIRD READING, PASSED. 
AYES, 80; NOES, 15. 

TRANSMITTED TO SENATE. 

IN THE SENATE 

INTRODUCED AND REFERRED '1'0 COMMI'l"l'EE 
ON LOCAL GOVERNMENT. 

FIRST READING. 

COMMITTEE RECOMMEND BILL BE 
CONCURRED IN AS AMENDED. REPORT 
ADOPTED. 

SECOND ~EADING, CONCURRED IN AS 
AMENDED. 

THIRD READING, CONCURRED IN. 
AYES, 49; NOES, O. 

RETURNED TO HOUSE WITH AMENDMEN'l'S. 

IN THE HOUSE 

SECOND READING, AMENDMENTS NOT 
CONCURRED IN. 

ON MOTION, CONFERENCE COMMl'I"l'EE 
REQUESTED AND APPOINTED. 



MARCH 9, 1993 

MARCH 12, 1993 

MARCH 23, 1993 

MARCH 23, 1993 

MARCH 26, 1993 

APRIL 3, 1993 

APRIL 12, 1993 

APRIL 13, 1993 

IN THE SENATE 

ON MOTION, CONFERENCE COMMITTEE 
REQUESTED AND APPOINTED. 

ON MOTION, CONFERENCE COMMI'fTEE 
DISSOLVED. 

ON MOTION, FREE CONFERENCE COMMIT'l'EE 
REQUESTED AND APPOINTED. 

IN THE HOUSE 

ON MOTION, CONFERENCE COMMIT'I'EE 
DISSOLVED. 

ON MOTIO~, FREE CONFERENCE COMMITTEE 
REQUESTED AND APPOINTED. 

FREE CONFERENCE COMMITTEE REPORTED. 

IN THE SENATE 

FREE CONFERENCE COMMITTEE REPOR'l' ADOPTED. 

IN THE HOUSE 

SECOND READING, FREE CONFERENCE 
COMMITTEE REPORT ADOPTED. 

THIRD READING, FREE CONFERENCE 
COMMITTEE REPORT ADOPTED. 

SENT TO ENROLLING. 

REPORTED CORRECTLY ENROLLED. 
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INTRODUCED BY ~ d4 

BILL NO. ~ t ',;:.I 
d,_h, 'ct'L /,c;:::C&-•,t I .. ? 

•' 

A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE 

COMPETITIVE BID LIMITS FOR MUNICIPAL PURCHASE AND 

CONSTRUCTION CONTRACTS; DECREASING THE LIMIT ON MUNICIPAL 

INSTALLMENT PURCHASE CONTRACTS; AND 

7-5-4302 AND 7-5-4306, MCA." 

AMENDING SECTIONS 

BE IT ENACTED B¥ THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-5-4302, MCA, is amended to read: 

"7-5-4302. Competitive, advertised bidding required for 

certain purchase and construction contracts. (1) Except as 

provided in 7-5-4303 or 7-5-4310, all contracts for the 

purchase of any automobile, truck, other vehicle, road 

machinery, other machinery, apparatus, appliances, or 

equipment,L for any materials or supplies of any kind7 in 

excess of $20,000; er for construction, of a building, road, 

or bridge in excess of $25,000; or for the repair7 or 

maintenance of a building, road, or bridge in excess of 

$45,000 Eor-whieh-mttet-be-paid-a-eam-exceediftg-$¼8T988 must 

be let to the lowest responsible bidder after advertisement 

for bids. 

12) Sttch The advertisement eha¼¼ must be made in the 

official newspaper of the city or town ir-ehere-be-sueh is 
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an official newspaper, and if not, it sh8¼¼ must be made in 

a daily newspaper of general circulation published in the 

city or town if there be--sttch--and,--othe~w¼se, is a 

newspaper. If there is no newspaper, the advertisement must 

be made by posting in three of the most public places in the 

city or town. Stteh The advertisement, if by publication in a 

newspaper, shall must be made once each week for 2 

consecutive weeks, and the second publication shall must be 

made not less than 5 days or more than 12 days before the 

consideration of bids. If sueh the advertisement is made by 

posting, 15 days must elapse, including the day of posting, 

between the time of the posting of stteh the advertisement 

and the day set for considering bids. 

(3) The council may postpone action as-to on any such 

contract until the next regular meeting after bids are 

received in response to sttch the advertisement and may 

reject any end-a¼¼ bids and readvertise as provided ftere¼n 

in this section." 

Section 2. Section 7-5-4306, MCA, is amended to read: 

"7-5-4306. Use of installment purchase contract. (1) 

Subject to the requirements of subsection 12), when the 

amount to be paid under eny-stteh an installment purchase 

contract eha¼¼-exeeed-the-amottnt-set--~erth--ift--~-5-439~t¼t 

exceeds $4,000, the council may provide for the payment of 

stteh-an the amount i11 installments extending over a period 

-2- ~~\uH 
INTRODUCrb BILL 
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1 of not more than 5 years;L provided that at the time of 

2 entering into stteft the contract, there sha¼¼--be is an 

3 unexpended balance of appropriation in the budget for the 
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then-current fiscal year available and sufficient to meet 

and take care of stteh the portion of the contract price as 

¼a payable during the then-current fiscal year~ and-the The 

budget for each following year in which any portion of stteh 

the purchase price is to be paid sha¼¼ must contain an 

appropriation for the purpose of paying the--aame that 

portion. 

(2) When s,seh-amoant the purchase price is extended 

12 over a term of 2 years, at least 401 ~ftereof-sha¼¼ of the 

13 amount must be paid the first year and the remainder the 

14 second year. When s,seh the amount is extended over a term of 

15 3 years, at leaat one-third thereo£-ahaH, of the amount must 

16 be paid each year. If •~eh the amount is extended over a 

17 term of 4 years, at least one-fourth is to be paid each 

18 year. If sueh the amount is extended over a te-rm of 5 years, 

19 at least one-fifth is to be paid each year." 

-End-

-J-
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INTRODUCED BY ~ _..,,-t ILL NO • .&.I,_ ~...d..c:1-.-./4.i.ft~t,t,~ZT~{llt=«~<,...,-~c.:.L--~· j I/ / __ r.:--r f;.'• · ~ 
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A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE 

COMPETITIVE BID LIMITS FOR MUNICIPAL PURCHASE AND 

CONSTRUCTION CONTRACTS; DECREASING THE LIMIT ON MUNICIPAL 

INSTALLMENT PURCHASE CONTRACTS; AND 

7-5-4302 AND 7-5-4306, MCA,• 

AMENDING SECTIONS 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-5-4302, MCA, is amended to read: 

"7-5-4302. Coapetitive, advertised bidding required for 

certain purchase and construction contracts. (1) Except as 

provided in 7-5-4303 or 7-5-4310, all contracts for the 

purchase of any automobile, truck, other vehicle, road 

machinery, other machinery, apparatus, appliances, or 

equipmentTL for any materials or supplies of any kindT in 

excess of $20,000; er for constructionT of a building, road, 

or bridge in excess of $25,000; or for the repair7 or 

maintenance of a building, road, or bridge in excess of 

$45,000 for-whieh-■tta~-be-paid-a-att■-e•eeeding-$¼87888 ■uat 

be let to the lowest responsible bidder after advertise■ent 

for bids, 

(2) Stteh The advertisement aha¼¼ must be made in the 

official newspaper of the city or town if-~here-be-atteh !.! 

~·-·-
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an official newspaper, and if not, it sha¼¼ must be made in 

a daily newspaper of general circulation published in the 

city or town if there be--sneh--and7--e~herwise7 is a 

newspaper. If there is no newspaper, the advertisement must 

be ■ade by posting in three of the most public places in the 

city or town. Saeh The advertisement, if by publication in a 

newspaper, shall aust be aade once each week for 2 

consecutive weeks, and the second publication eha¼¼ must be 

■ade not less than 5 days or more than 12 days before the 

consideration of bids. If eaeh the advertisement is made by 

posting, 15 days must elapse, including the day of posting, 

between the time of the posting of saeh the advertisement 

and the day set for considering bids. 

(3) The council may postpone action as-~e on any &Heh 

contract until the next regular meeting after bids are 

received in response to stteft the advertisement and may 

reject any and-al¼ bids and readvertise as provided herein 

in this section.• 

Section 2. Section 7-5-4306, MCA, is a■ended to read: 

0 7-5-4306. O■e of install-nt purcha■e contract. (1) 

Subject to the requirements of subsection (2), when the 

amount to be paid under any-aaeh an installment purchase 

contract sha¼¼-eseeed-the-■-nnt-aet--fcrth--in--~-S-•3&2t¼t 

exceeds $4,000, the council may provide for the payment of 

aaeh-an the amount in installments extending over a period 

-2- \\~ \lsf~ 
SECOND READING 
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l of not more than 5 years~L provided that at the ti- of 

2 entering into eaell !J!.! contract, there allall--lltt la an 

3 unexpended balance of appropriation in the budget for the 

4 then-current fiscal year available and sufficient to meet 

S and take care of seell l!l! portion of the contract price•• 

6 *• payable during the then-current fiscal year~ end-tlle !h! 
7 budget for each following year in which any portion of saeh 

8 the purchase price is to be paid shell !!!!!! contain an 

9 appropriation for the purpoae of paying tlle--eelle ~ 

10 portion. 

11 (2) When seell-want the purchase price is extended 

12 over a term of 2 years, at least 40\ therea!-shell 2f.....!.!!.!. 

13 amount ■ust be paid the first year and the reaainder the 

14 second year. When eaell !J!.! aaount is extended over a term of 

IS 3 years, at least one-third thereef-ahall of the aaount ■ust 

li be paid each year. If a11eh !!!!_ a■ount is extended over a 

17 tera of 4 years, at least one-fourth is to be paid each 

18 year. If seeh ~ amount is extended over a ter■ of 5 years, 

19 at least one-fifth ia to be paid each year.• 

-End-

-3-
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INTRODUCED BY efl;, BILL NO • ./6..J_ 

-ed ~ ,._.tlie tfK~ . k,· ~-, J,' • .• ,1 
v ' , ~1 

A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING TRI'! 

COMPETITIVE BID LIMITS FOR MUNICIPA.L PURCHASE AND 

CONSTRUCTION CONTRACTS: DECREASING THE LIMIT ON MUNICIPAL 

INSTALLMENT PURCHASE CONTRACTS; AND 

7-5-4302 AND 7-5-4306, MCA.• 

AMENDING SECTIONS 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NQNTANA: 

Section 1. Section 7-5-4302, IICA, is a-nded to read: 

•1-5-4302. COllpetitive, advertised biddi119 required for 

certain purchase and construction contracts. (1) Except as 

provided in 7-5-4303 or 7-5-4310, all contracts for the 

purchase of any aut.->bile, truck, other vehicle, road 

machinery, other aachinery, apparatus, appliances, or 

equipaent7L for any .. terials or supplies of any kind7 in 

excess of $20,000; or for constructionT of a building, road, 

or bridge in excess of $25,0001 or for the repair7 or 

uintenance of a building, road, or bridge in excess of 

$45,000 for-wh¼eh-ust-lte-pe¼d-a-sua-eseeed¼,..-$¼87 888 aust 

be let to the lowest responsible bidder after advertiseaent 

for bids. 

(21 Sueh The advertis-nt aha¼¼ 111.1st be aade in the 

official newspaper of the city or town ¼f-there-be-aueh is 

~.-,_ 
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~ official newspaper, and if not, it aha¼¼ auat be .. de in 

a daily newspaper of general circulation published in the 

city or town if there be--aueh--all<l7--otherw¼ae7 ~ 

newspaper. If there is no newspaper, the advertiseaent aust 

be aade by posting in three of the ■oat public places in the 

city or town. Sueh !!!!. advertis-nt, if by publication in a 

newspaper, aha¼¼ aust be .. de once each week for 2 

consecutive weeks, and the second publication ahai¼ auat be 

,..de not less than 5 days or ■ore than 12 days before the 

consideration of bids. If saeh the advertisement is .. de by 

posting, 15 days aust elapse, including the day of posting, 

between the ti■e of the posting of sueh the advertisement 

and the day set for considering bids. 

(3) The council ■ay postpone action as-to .2!! any sueh 

contract until the next regular meeting after bids are 

received in response to s~eh the advertisement and may 

reject any and-a¼¼ bids and readvertise as provided herein 

in this section.• 

Section 2. Section 7-5-4306, MCA, is a■ended to read: 

•7-5-4306. oae of inetall-nt purcha■e contract. (1) 

Subject to the requirements of subsection (21, when the 

aaount to be paid under any-saeh an install■ent purchase 

contract sha¼¼-eseeed-the-a-unt-set--,arth--in--~-5-t38it¼t 

exceeds $4,000, the council ■ay provide for the payment of 

eaeh-aft the amount in install■ents extending over a period 

-2- ~~ \~q 
THIRD READING 
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5 years7L provided that at the ti- of 

the contract, there ■baii--lle ls en 

of appropriation in the budget for the 

4 then-current fiscal year available and sufficient to -et 

5 and take care of eaeh the portion of the contract price•• 

6 ia payable during the then-current fiscal year~ end-the The 

7 budget for each following year in which any portion of aaeh 

8 the purchase price ia to be paid aha¼.¼ ■uat contain an 

9 appropriation for the purpose of paying the--■e■e that 

10 portion. 

11 (2) When saeh-e-ant the purchase price la extended 

12 over a ter■ of 2 years, at least 401 thereef-she¼i ~ 

13 a■ount ■ust be paid the first year and the re■ainder the 

14 second year. When ■aeh the a■ount is extended over a ter■ of 

15 J years, at least one-third thereef-she¼¼ of the a■ount ■ust 

16 be paid each year. If saeh the a■ount is extended over a 

17 ter■ of 4 years, at least one-fourth is to be paid each 

18 year. If saeh the a■ount is extended over a ter■ of 5 years, 

19 et least one-fifth le to be paid each year.• 

-End-

-3-



SENATE STANDING COMMITTEE REPORT 

MR. PRESIDENT: 

Page 1 of 1 
February 12, 1993 

We, your committee on Local Government having had under 
consideration House Bill No. 169 (first reading copy -- white), 
respectfully report that House Bill No. 169 be amended as follows 
and as so amended be concurred in. 

That such amendments read: 

1. Page 1, line 25. 
Following: "suetr" 
Insert: "if there" 

Jt1J Amd. Coard. 
'£Sec.of Senate 

Signed: ~ d k'.e, /"'z iz · 
Senator JonEd11 Kenney, Jt., Chair 

-END-

SENATE 

35~~s~~s!n 



SENATE COMMITTEE OP THE WHOLE AMENDMENT 

February 15, 1993 11:49 am 
Mr. Chairman: I move to amend House Bill No. 169 (second reading 
copy -- yellow). 

REJECT Signed: 

That such amendments read: 

1. Page 1, lines 18 and 19. 
Following: "construction7" on line 18 

·~ 
/~or John Harp 

Strike: remainder of line 18 through "the" on line 19 
Insert: "," 

2. Page 1, line 19. 
Following: ''repair7" 
Insert: "," 

3. Pagel, line 21. 
Following: line 20 
Strike: "$45,000" 
Insert: "$25,000" 

nt::.... Arnd. Coard. 

-END-

SENATE 
HBJt? 

r371149CW.Sma 



53rd Legislature BB 0169/02 

l 

2 

3 

4 

5 

6 

7 

B 

9 

l0 

ll 

12 

13 

l4 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

HOOSE BILL NO. 169 

INTRODUCED BY EWER, WYATT, WALLIN, KENNEDY 

A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE 

COMPETITIVE BID LIMITS FOR MUNICIPAL PURCHASE AND 

CONSTRUCTION CONTRACTS: DECREASING THE LIMIT ON MUNICIPAL 

INSTALLMENT PURCHASE CONTRACTS: AND 

7-5-4302 AND 7-5-4306, MCA." 

AMENDING SECTIONS 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-5-4302, MCA, is amended to read: 

"7-5-43D2. Collpetitive, advertised bidding required for 

certain purchase and construction contracts. (1) Except as 

provided in 7-5-4303 or 7-5-4310, all contracts for the 

purchase of any automobile, truck, other vehicle, road 

machinery, other machinery, apparatus, appliances, or 

equipmentTL for any materials or supplies of any kind7 in 

excess of 520,0001 or for constructiony oe-a-b~i¼din97-~~~dT 

or-br½d9e-in-e•eess-0£-$iS7888T--or--£or--the, repairTL or 

maintenance of a building, road, or bridge in excess of 

$4Sz888 $25,000 for-whieh--mast--be--paid--a--aa■--e•eeeding 

$¼87888 must be let to the lowest responsible bidder after 

advertisement for bids. 

(2) Saeh The advertisement sha¼l must be made in the 

official newspaper of the city or town if-~here-be-sach IF 

~·--
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~!!.....!..!!official newspaper, and if not, it aha¼¼ must be 

made in a daily newspaper of general circulation published 

in the city or town if there be-e~eh-and7-eefterwise7 ~ 

newspaper. If there is no newspaper, the advertisement must 

be made by posting in three of the most public places in the 

city or town. Saeh The advertisement, if by publication in a 

newspaper, aha¼¼ must be made once each week for 2 

consecutive weeks, and the second publication sha¼¼ !!!!!!_ be 

made not less than 5 days or more than 12 days before the 

consideration of bids. If saeh the advertisement is made by 

posting, 15 days must elapse, including the day of posting, 

between the time of the posting of stteh the advertisement 

and the day set for considering bids. 

(3) The council may postpone action as-to on any atteh 

contract until the next regular meeting after bids are 

received in response to saeh the advertisement and may 

reject any and-a¼¼ bids and readvertise as provided her~in 

in this section." 

Section 2. Section 7-5-4306, MCA, is amended to read: 

"7-5-4306. Oae of installaent purchase contract. (l) 

Subject to the requirements of subsection 12), when the 

amount to be paid under sny-eaeh an installment purchase 

contract aha¼i-exeeed-the-amoant-set--£orth--in--i-S-438it¼t 

exceeds lli.Q_QQ, the council may provide for the payment of 

saeh-an the amount in installments extending over a period 

-2- HB 169 

REFERENCE BILL. 
AS A1£NDED 
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l of not more than 5 years~L provided that at the time of 

2 entering into saeh the contract, there aha¼¼--be is an 

3 unexpended balance of appropriation in the bud9et for the 

4 then-current fiscal year available and sufficient to meet 

~ and take care of saeh the portion of the contract price as 

6 is payable during the then-current fiscal year~ and-the The 

7 budget for each following year in which any portion of saeh 

8 the purchase price is to be paid aha¼¼ ~ contain an 

9 appropriation for the purpose of paying the--saae that 

10 portion. 

11 (2) When aaeh-aaoant the purchase price is extended 

12 over a term of 2 years, at least 401 thereef-sha¼¼ ~ 

13 amount must be paid the first year and the remainder the 

14 second year. When -eh lli amount is extended over a term of 

15 3 years, at least one-third thereet-sha¼¼ of the amount must 

16 be paid each year. If saeh the amount is extended over a 

17 term of 4 years, at least one-fourth is to be paid each 

18 year. If saeh lli amount is extended over a term of S years, 

19 at least one-fifth is to be paid each year.• 

-End-

-3- BB 169 



Free Conference Committee 
on House Bill 169 

Report No. 1, March 26, 1993 

Mr. Speaker and Mr. President: 

Page 1 of 1 

We, your Free Conference Committee met and considered House Bill 
169 (reference copy - salmon) and recommend the following 
amendments: 

1. Page 1, line 18. 
Strike: "~" 
Insert: "or" 

2. Page 1, line 20. 
Strike: "of a building, road, or bridge" 

And this Free Conference Committee report be adopted. 

For the House: 

Rep. Wallin, Chair 

ADOPT 

REJECT 

For the Senate: 

f.C~.rt.. 'I 
If /3 lt'I 

681456CC.Hss 
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HOUSE BILL NO, 169 

INTRODUCED BY EWER, HYATT, HALLIN, KENNEDY 

A BILL FOR AN ACT ENTITLED: "AN ACT INCREASING THE 

COMPETITIVE BID LIMITS FOR MUNICIPAL PURCHASE AND 

CONSTRUCTION CONTRACTS; DECREASING THE LIMIT ON MUNICIPAL 

INSTALLMENT PURCHASE CONTRACTS; AND 

7-5-4302 AND 7-5-4306, MCA.• 

AMENDING SECTIONS 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. section 7-5-4302, MCA, is amended to read: 

•1-5-4302. eo.petitive, advertised bidding required for 

certain purchase and construction contracts. (ll Except as 

provided in 7-5-4303 or 7-5-4310, all contracts for the 

purchase of any automobile, truck, other vehicle, road 

machinery, other machinery, apparatus, appliances, or 

equipment7L for any materials or supplies of any kind7 in 

excess of $20,000; or OR for construction7 0£--a--btt½ld½n97 

read7--er--br~d9e-¼n-e•eess-ef-f~57888T-or-for-tfte, repafr7L 

or maintenance of-a-btt½¼d½ngy-roadz-or-br½dge in excess of 

$45z888 $25 1000 for--wn½eh--mttat--be--pa½d-a-attm-exeeed½ng 

$187888 must be let to the lowest responsible bidder after 

advertisement for bids. 

(2) Stteh The advertisement ahall must be made in the 

official newspaper of the city or town ½£-there-be--stteh IF 

~••·•••••,.. .. ••<ou•<" 

l 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

HB 0169/03 

THERE is an official newspaper, and if not, it shall must be 

made in a daily newspaper of general circulation published 

in the city or town if there be-s~eh-and7--otherw¼se7 ~ 

newspaper. If there is no newspaper, the advertisement must 

be made by posting in three of the most public places in the 

city or town. Stteh The advertisement, if by publication in a 

newspaper, sha¼½ must be made once each week for 2 

consecutive weeks, and the second publication aha¼¼~ be 

made not less than 5 days or more than 12 days before the 

consideration of bids. If stteh the advertisement is made by 

posting, 15 days must elapse, including the day of posting, 

between the time of the -posting of aaeh the advertisement 

and the day set for considering bids. 

(3) The council may postpone action as-te on any atteh 

contract until the next regular meeting after bids are 

received in response to such the advertisement and may 

reject any and-al¼ bids and readvertise as provided herein 

in this section." 

Section 2. Section 7-5-4306, MCA, is amended to read: 

•7-5-4306. Dse of installaent purchase contract. (1) 

Subject to the requirements of subsection (2), when the 

amount to be paid under any-~saeh an installment purchase 

contract ahall--exceed--the-amo~nt-aet-£erth-½n-~-S-438ztlt 

exceeds $4,000, the council may provide for the payment of 

stteh--an the amount in installments extending over a period 
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l of not more than 5 years~L provided that at the time of 

2 entering into stteft the contract, there ahal¼--be is an 

3 unexpended balance of appropriation in the budget for the 

4 then-current fiscal year available and sufficient to meet 

S and take care of stteh the portion of the contract price as 

6 ¼s payable during the then-current fiscal year~ and-the The 

7 budget for each following year in which any portion of saeh 

8 the purchase price is to be paid shall~ contain an 

9 appropriation for the purpose of paying the--same that 

10 portion. 

11 (2) When sneh--amoan~ the purchase price is extended 

12 over a term of 2 years, at least 40\ thereof--shall of the 

13 amount must be paid the first year and the remainder the 

14 second year. When stteh the amount is extended over a term of 

15 3 years, at leas.t one-third thereof-shall of the amount must 

16 be paid each year. lf saeh the amount is extended over a 

17 term of 4 years, at least one-fourth is to be paid each 

18 year. If stteh the amount is extended over a term of 5 years, 

19 at least one-fifth is to be paid each year. 11 

-End-
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