
DECEMBER 23, 1992 

JANUARY 4, 1993 

JANUARY 13, 1993 

JANUARY 14, 1993 

JANUARY 16, 1993 

JANUARY 18, 1993 

JANUARY 20, 1993 

FEBRUARY 12, 1993 

FEBRUARY 15, 1993 

FEBRUARY 16, 1993 

MARCH 3, 1993 

HOUSE BILL NO. 44 
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ENGROSSING REPORT. 

THIRD READING, PASSED. 
AYES, 91; NOES, 8. 

TRANSMITTED TO SENATE. 

IN THE SENATE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON LOCAL GOVERNMENT. 

FIRST READING. 
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HOOSE BILL NO. 44 

INTRODUCED BY EIIER 

BB 0044/01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ALLOWING THE INVESTMENT 

5 OF MAINTENANCE DISTRICT FUNDS; REQUIRING INTEREST COLLECTED 

6 ON DEPOSITS OR INVESTMENTS TO BE CREDITED TO THE FUND FROM 

7 IIHICH THE MONEY WAS WITHDRAWN; REMOVING THE TIME RESTRICTION 

8 ON INVESTMENT IN UNITED STATES GOVERNMENT OBLIGATIONS; AND 

9 AMENDING SECTION 7-12-2175, MCA." 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. section 7-12-2175, MCA, is amended to read: 

13 "7-12-2175. Investaent of maintenanceL interestL and 

14 sinking fund money. (1) The governing body of a county in 

15 which a special improvement district or maintenance district 

16 is located may invest maintenance, interestL and sinking 

17 fund money of the district in time deposits of a bank, 

18 savings and loan association, or credit union insured by the 

19 federal deposit insurance corporation7-federa¼-sa•ings-and 

20 ¼ean-insaranee-eorporatien7 or the national credit union 

21 administration or in direct obligations of the United States 

22 government payab¼e--within--¼88--days--frem--the--time--of 

23 investment. 

24 (2) A¼¼--interest Interest collected on st1eh the 

25 deposits or investments shall must be credited to the 

~ ,_,..,,. Counal 

1 ainking fund from which the money was withdrawn.• 

-End-

HB 0044/0l. 

-2- H8 'l'I 
INTRODUCED BILL 
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HB 0044/0l 

APPROVED BY COMM. 
ON LOCAL GOVERNMENT 

HOUSE BILL NO. 44 

INTRODUCED BY EWER 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ALLOWING THE INVESTMENT 

5 OF MAINTENANCE DISTRICT FUNDS; REQUIRING INTEREST COLLECTED 

6 ON DEPOSITS OR INVESTMENTS TO BE CREDITED TO THE FUND FROM 

7 WHICH THE MONEY WAS WITHDRAWN; REMOVING THE TIME RESTRICTION 

8 ON INVESTMENT IN UNITED STATES GOVERNMENT OBLIGATIONS; AND 

9 AMENDING SECTION 7-12-2175, MCA." 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. section 7-12-2175, MCA, is amended to read: 

l3 •1-12-2175. Invest•ent of maintenance~ interestL and 

14 sinking fund money~ (1) The governing body of a county in 

15 which a special improvement district or maintenance district 

16 is located may invest maintenance, interestL and sinking 

17 fund money of the district in time deposits of a bank, 

18 savings and loan association, or credit union insured by the 

19 federal deposit insurance corporation,-federa¼-eavings-and 

20 ½oaf'l-insttranee-eerpera~~eftT or the national credit union 

21 administration or in direct obligations of the United States 

22 government ~eyeb½~--withift--½89--days--Erem--the--tim~--ef 

23 ½ftYestment. 

24 (2) All--interest Interest collected on sttek the 

25 deposits or investments shaii must be credited to the 

~--·-"····'""""" 

l sif'lk:¼ng fund from which the money was withdrawn." 

-End-

-2- HIJ 1/41 

HB 0044/01 

SECOND READING 
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HOUSE BILL NO. 44 

INTRODUCED BY EWER 

HB (l(l44/01 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ALLOWING THE INVESTMENT 

5 OF MAINTENANCE DISTRICT FUNDS; REQUIRING INTEREST COLLECTED 

6 ON DEPOSITS OR INVESTMENTS TO BE CREDITED TO THE FUND FROM 

7 WHICH THE MONEY WAS WITHDRAWN; REMOVING THE TIME RESTRICTION 

8 ON INVESTMENT IN UNITED STATES GOVERNMENT OBLIGATIONS; AND 

9 AMENDING SECTION 7-12-2175, MCA." 

10 

ll BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 

13 

Section 1. Section 7-12-2175, MCA, is amended to read: 

•1-12-2175. Investaent of maintenanceL interestL and 

14 sinking fund 110ney. {l) The governing body of a county in 

15 which a special improvement district or maintenance district 

16 is located may invest maintenance, interestL and sinking 

17 fund money of the district in time deposits cf a bank, 

18 savings and loan association, or credit union insured by the 

19 federal deposit insurance corporation,-federa¼-savin9s-and 

20 ¼oan-insnrane~-eerporation7 or the national credit union 

21 administration or in direct obligations of the United States 

22 government payab¼e--within--¼88--days--from--the--time--of 

23 investment. 

24 

25 

l 2 l 

deposits 

A¼¼--¼ft~@r@st Interest 

or investments shall 

collected 

must be 

on stteh 

credited 

the 

to the 

~·-·~•<....,. 

1 sinking fund from which the money was withdrawn." 

-End-

-2- Hf, 'l'I 

HB 0044/01 

THIRD READING 



SENATE STANDING CONMI'l'TEE REPORT 

MR. PRESIDENT: 

Page 1 of 1 
February 12, 1993 

We, your committee on Local Government having had under 
consideration Bouse Bill No. 44 (first reading copy -- white), 
respectfully report that Bouse Bill No. 44 be amended as follows 
and as so amended be concurred in. 

That such amendments read: 

1. Title, line e. 
Strike: "AND" 

2. Title, line 9. 
Following: "MCA" 

Signed~ci' ~ 
Senator JnEd11 Keniiey,Jr., Chair 

Insert: "; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE" 

3. Page 2. 
Following: line 1 
Insert: "NEW SECTION. Section 2. Effective date. [This act] is 

effective on passage and approval." 

aWiJ Amd. Coord. 
~Sec.of Senate 

-END-

SENATE 
HB 'l'I 

351000SC.San 
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BOUSE BILL NO. 44 

INTRODUCED BY EWER 

BB 0044/02 

l 

2 

3 

4 A BILL FOR AN ACT ENTITLED: "AN ACT ALLOWING THE INVESTMENT 

5 OF MAINTENANCE DISTRICT FUNDS; REQUIRING INTEREST COLLECTED 

6 ON DEPOSITS OR INVESTMENTS TO BE CREDITED TO THE FUND FROM 

7 WBICB THE MONEY WAS WITHDRAWN; REMOVING TBE TIME RESTRICTION 

8 ON INVESTMENT IN UNITED STATES GOVERNMENT OBLIGATIONS; ANB 

9 AMENDING SECTION 7-12-2175, MCA; MID PROVIDING AN IMMEDIATE 

10 EFFECTIVE DATE." 

ll 

12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

13 Section 1. section 7-12-2115, MCA, is amended to read: 

14 •7-12-2175. Investaent of maln~nanceL interestL and 

15 sinking fund aoney. (l) The governing body of a county in 

16 which a special improvement district or maintenance district 

17 is located may invest maintenance, interestL and sinking 

18 fund money of the district in time deposits of a bank, 

19 savings and loan association, or credit union insured by the 

20 federal deposit insurance corporationT-federa¼--sa•~n1s--and 

21 ¼ean--¼ftsuranee--eorporatien7 or the national credit union 

22 administration or in direct obligations of the United States 

23 government payab¼e--witbin--¼88--days--trem--tbe--time---ef 

24 in•est■enta 

25 (2) A¼¼---interest Interee~ collected on stteb the 

~·--

l 

2 

3 

4 

BB 0044/02 

deposits or investments sha¼¼ must be credited to 

sinking fund from which the money was withdrawn." 

the 

NEW SECTION. SECTION 2. EFFECTIVE DATE. LTHIS ACT] IS 

EFFECTIVE ON PASSAGE AND APPROVAL. 

-End-

-2- BB 44 

REFERENCE BILL 
AS A1£:.0ED 




