
HOUSE BILL NO. 717 

INTRODUCED BY GRINDE, DEVLIN, WEEDING, ABRAMS, MAZUREK, 
DRISCOLL, GUTHRIE, SPAETH, MERCER, GOOD, WILLIAMS, COBB, 

SWYSGOOD, JENKINS, CAMPBELL, YELLOWTAIL, SIMPKINS, 
IVERSON, DEMARS, SCHYE, GILBERT, PATTERSON, 

HANNAH, BACHINI, PECK, MARKS 

FEBRUARY 15, 1989 

FEBRUARY 16, 1989 

MARCH 20, 1989 

MARCH 22, 1989 

MARCH 23, 1989 

MARCH 27, 1989 

APRIL 8, 1989 

APRIL 15, 1989 

IN THE HOUSE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON APPROPRIATIONS. 

FIRST READING. 

COMMITTEE RECOMMEND BILL 
DO PASS. REPORT ADOPTED. 

PRINTING REPORT. 

SECOND READING, DO PASS. 

ENGROSSING REPORT. 

THIRD READING, PASSED. 
AYES, 91; NOES, 6. 

TRANSMITTED TO SENATE. 

IN THE SENATE 

INTRODUCED AND REFERRED TO COMMITTEE 
ON FINANCE & CLAIMS. 

FIRST READING. 

IN THE HOUSE 

ON MOTION, RULES SUSPENDED TO ALLOW 
TO ALLOW TRANSMITTAL AFTER 83RD DAY 

IN THE SENATE 

COMMITTEE RECOMMEND BILL BE 
CONCURRED IN AS AMENDED. REPORT 
ADOPTED. 



-

APRIL 17, 1989 

APRIL 19, 1989 

APRIL 20, 1989 

SECOND READING, CONCURRED IN. 

THIRD READING, CONCURRED IN. 
AYES, 49; NOES, 1. 

RETURNED TO HOUSE WITH AMENDMENTS. 

IN THE HOUSE 

RECEIVED FROM SENATE. 

SECOND READING, AMENDMENTS 
CONCURRED IN. 

THIRD READING, AMENDMENTS 
CONCURRED IN. 

SENT TO ENROLLING. 

REPORTED CORRECTLY ENROLLED. 
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A PORTION OF THE BOND PROCEEDS TO THE BOARD OF 

INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA; 

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW SECTION. Section 1. Appropriation of bond 

proceeds. Proceeds of bonds deposited in the operating 

account established in l7-5-l514(2)(c) are statutorily 

appropriated, as provided in 17-7-502, to the board for the 

purpose of defraying the operational costs of the board and 

the finance agreements contemplated under this part. 

Section 2. Section 17-5-1503, MCA, is amended to read: 

"17-5-1503. Definitions. As used in this part, unless 

the context requires otherwise, the following definitions 

apply: 

(1) "Board" means the board of investments created in 

2-15-1808. 

(2) "Band" means any bond, note, debenture, interim 

certificate, or other evidence of financial indebtedness 

~ ... , .......... Coundl 
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l issued by the board pursuant to this part. 

2 ( 3) "Department" means the department of commerce 

3 provided for in 2-15-1801. 

4 (4) ''Finance" means to supply capital and, in the case 

5 of agricultural enterprise~, to refinance a project and 

6 project costs. 
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t4tffi "Financial institution'' means any bank, savings 

and loan association, credit union, development credit 

corporation, insurance company, investment company, trust 

company, savings institution, or other financial institution 

approved by the board. 

tStiU "Local government" means the city in which the 

project is located, if the project is located within an 

incorporated municipality, or the county if the project is 

located within the county but outside the boundaries of an 

incorporated municipality. 

t6till 11 Major project" means a project whose cost or 

appraised value exceeds $800,000. 

t~ti!ll "Project" 

90-5-101. 

means a project as defined in 

t8till "Project costs" means the costs of acquiring or 

improving any project, including the following: 

{a) the actual cost of acquiring or 1mproving real 

estate for any projecti 

{b) the actual cost of construction of all or any part 

-2-
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of a project, including architects' and engineers' fees; 

(c) all expenses in connection with the authorization, 

sale, and issuance of the bonds to finance such acquisition 

or improvement; 

(d) bond reserves and premiums for insurance or 

guaranty of loan payments or lease rentals pledged to pay 

the bonds; end 

(e) the interest an such bonds for a reasonable time 

prior to construction, during construction, and not 

exceeding 6 months after completion of construction; and 

(f) working capital for agricultural enterprise 

projects for a period ~ot to exceed 1 year." 

Section 3. Section 17-7-502, MCA, is amended to read: 

•11-7-502. Statutory appropriations -- definition 

requisites fo~ validity. (1) A statutory appropriation is an 

appropriation made by permanent law that authorizes spending 

by a state agency without the need for a biennial 

legislative appropriation or budget amendment. 

(2) Except as provided in subsection (4), to be 

effective, a statutory appropriation must comply with both 

of the following provisions: 

(a) The law containing the statutory authority must be 

listed in subsection (3). 

(b) The law or portion of the law making a statutory 

appropriation must specifically state that a statutory 
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appropriation is made as provided in this section. 

(3) The following laws are the only laws 

statutory appropriations: 2-9-202; 2-17-105; 

10-3-203; 10-3-312; 10-3-314; 10-4-301; 

15-25-123; 15-31-702; 15-36-112; 15-65-121; 

16-1-404; 16-1-410; 16-1-411; 17-3-212; 17-5-404; 

17-5-804; 

19-10-305; 

19-12-301; 

23-5-610; 

19-8-504; 19-9-702; 

19-10-506; 19-11-512; 

19-13-604; 20-4-109; 

23-5-1027; 33-31-212; 

19-9-1007; 

19-ll-513; 

20-6-406; 

33-31-401; 
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containing 

2-18-812; 

13-37-304; 

15-70-101; 

17-5-424; 

19-10-205; 

19-ll-606; 

20-8-111; 

37-51-501; 

39-71-2504; 53-6-150; 53-24-206; 67-3-205; 75-1-1101; 

75-7-305; 76-12-123; 80-2-103; 80-2-228; 82-11-136; 

90-3-301; 90-3-302; 90-3-412; 90-4-215; 90-9-306; 90-15-103; 

(sect!_~_ ).J.J section 13, House Bill No. 861, Laws of 1985; 

and section 1, Chapter 454, Laws of 1987. 

(4) There is a statutory appropriation to pay the 

principal, interest, premiums, and costs of issuing, paying, 

and securing all bonds, notes, or other obligations, as due, 

that have been authorized and issued pursuant to the laws of 

Montana. 

authorized 

treasurer, 

Agencies that have entered into agreements 

by the laws of Montana to pay the state 

for deposit in acc~rdance with 17-2-101 through 

17-2-107, as determined by the state treasurer, an amount 

sufficient to pay the principal and interest as due on the 

bonds or notes have statutory appropriation authority for 

-4-
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l such payments. {In subsection (3): pursuant to sec. 15, Ch. 

2 607, L. 1987, the inclusion of 15-65-121 terminates June 30, 

3 1989; pursuant to sec. 10, Ch. 664, L. 1987, the inclusion 

4 of 39-71-2504 terminates June 30, 1991; and pursuant to sec. 

5 6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L. 

6 1987, terminates July 1, 1988.)" 

7 NEW SECTION. Section 4. Codification instruction. 

8 [Section 11 is intended to be codified as an integral part 

9 of Title 17, chapter 5, part 15, and the provisions of Title 

10 17, chapter 5, part 15, apply to [section 11. 

11 NEW SECTION. Section 5. Extension of authority. Any 

12 existing authority to make rules on the subject of the 

13 provisions of [this actl is extended to the provisions of 

14 [this act). 

15 NEW SECTION. Section 6. Effective date. [This act I is 

16 effective on passage and approval. 

-End-
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APPROVED BY COMMITTEE 
ON APPROPRIATIONS 

A PORTION OF THE BOND PROCEEDS TO THE BOARD OF 

INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA; 

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW SECTION. Section 1. Appwpr iation of bond 

proceeds. Proceeds of bonds deposited in the operating 

account established in 17-5-1514(2)(c) are statutorily 

appropriated, as provided in 17-7-502, to the board for the 

purpose of defraying the operational costs of the board and 

the finance agreements contemplated under this part. 

Section 2. Section 17-5-1503, MCA, is amended to read: 

"17-5-1503. Definitions. As used in this part, unless 

the context requires otherwise, the following definitions 

apply: 

I l) 11 Board" means the board of investments created in 

2-15-1808. 

( 2) "Bond" means any bond, note, debenture, interim 

certificate, or other evidence of financial indebtedness 

~n• , .. ;"><••• cou~'' 
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issued by the board pursuant to this part. 

2 ( 3) "Department" means the department of corrunerce 

3 provided for in 2-lS~lBOl. 

4 ~-~nance 11 means to supply capital and, in the case 

5 of agricultural enterprises, to refinance a project and 

6 project costs. 
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t4till "Financial institution'' means any bank, savings 

and loan association, credit union, development credit 

corporation, insurance company, investment company, trust 

company, savings institution, or other tindncial instltution 

approved by the board. 

t5till "Local government" means the city in -....~~ -n the 

Project is located, if the project is locateJ W17hin an 

incorporated municipality, or the county if the project is 

located within the county but outside the boundaries of an 

incorporated municipality. 

t6tJ..l.l "Major project" means a prcject whose cost or 

appraised value exceeds $800,000. 

ti't ill "Project" means a project as defined in 

90-5-101. 

t8t1..2_l "Project costs" means the costs of acquiring or 

improving any project, including the following: 

(a) the actual cost of acquiring or improving real 

estate for any project; 

(b) the actual cost of construction of all or any part 

-2- SECOND READING 
HB 717 
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of a project, including architects' and engineers• fees; 

(c) all expenses in connection with the authorization, 

sale, and issuance of the bonds to finance such acquisition 

or improvement; 

(d) 

guaranty 

bond 

of 

the bonds; e:rtd 

reserves and premiums for insurance or 

loan payments or lease rentals pledged to pay 

(e) the interest on such bonds for a reasonable time 

prior to construction, during construction, and not 

exceeding 6 months after completion of construction; and 

{f) working capital for agricultural enterprise 

projects for a period not to exceE~d 1 year." 

Section 3. Section 17-7-502, MCA, is amended to read: 

•17-7-502. Statutory appropriations -- definition 

requisites for validitya (1} A statutory appropriation is an 

appropriation made by permanent law that authorizes spending 

by a state agency without the need for a biennial 

legislative appropriation or budget amendment. 

1 2) Except as provided in subsection ( 4), to be 

effective, a statutory appropriation must comply with both 

of the following provisions: 

(a) The law containing the statutory authority must be 

listed in subsection (3). 

(b) The law or portion of the law making a statutory 

appropriation must specifically state that a statutory 
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appropriation is made as provided in this section. 

(3) The following laws are the only laws containing 

statutory appropriations: 2-9-202; 2-17-105; 2-18-812; 

10-3-203; 10-3-312; 10-3-314; l0-4-301; 13-37-304; 

15-25-123; 15-31-702; 15-36-112; 15-65-121; 

16-1-404; 16-1-410; 16-1-411; 17-3-212; 17-5-404; 

17-5-804; 19-8-504; 19-9-702; 

19-10-305; 19-10-506; 19-11-512; 

19-12-301; 19-13-604; 20-4-109; 

23-5-610; 23-5-1027; 33-31-212; 

19-9-1007; 

19-11-513; 

20-6-406; 

33-31-401; 

15-70-101; 

17-5-424; 

19-10-205; 

19-11-606; 

20-8-111; 

37-51-501; 

39-71-2504; 53-6-150; 53-24-206; 67-3-205; 75-l-1101; 

75-7-305; 76-12-123; 80-2-103; 80-2-228; 82-11-136; 

90-3-301; 90-3-302; 90-3-412; 90-4-215; 90-9-306; 90-15-103; 

[section 1]; section 13, House Bill No. 861, Laws of 1985; 

and section 1, Chapter 454, Laws of 1987. 

(4) There is a statutory appropriation to pay the 

principal, interest, premiums, and costs of issuing, paying, 

and securing all bonds, notes, or other obligations, as due, 

that have been authorized and issued pursuant to the laws of 

Montana. 

authorized 

treasurer, 

Agencies that have entered into agreements 

by the laws of Montana to pay the state 

for deposit in accordance with 17-2-101 through 

17-2-107, as determined by the state treasurer, an amount 

sufficient to pay the principal and interest as due on the 

bonds or notes have statutory appropriation authority for 

-4-



LC 1740/01 

1 such payments. (In subsection (3): pursuant to sec. 15, Ch. 

2 607, L. 1987, the inclusion of 15-65-121 terminates June 30, 

3 1989; pursuant to sec. 10, Ch. 664, L. 1987, the inclusion 

4 of 39-71-2504 terminates June 30, 1991; and pursuant to sec. 

5 6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L. 

6 1987, terminates July 1, 1988.)" 

7 NEW SECTION. Section 4. Codification instruction. 

8 {Section 1] is intended to be codified as an integral part 

9 of Title 17, chapter 5, part 15, and the provisions of Title 

10 17, chapter 5, part 15, apply to [section 1}. 

ll NEW SECTION. Section 5. E~tension of authority. Any 

12 existing authority to make rules on the subject of the 

13 provisions of [this act) is extended to the provisions of 

14 [this act]. 

15 NEW SECTION. Section 6. Effective date. [This act] is 

16 effective on passage and approval. 

-End-

-5-
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INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA; 

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW SECTION. Section 1. Appropriation of bond 

proceeds. Proceeds of bonds deposited in the operating 

account established in 17-5-1514(2)(c) are statutorily 

appropriated, as provided in 17-7-502, to the board for the 

purpose of defraying the operational costs of the board and 

the finance agreements contemplated under this part. 

Section 2. Section 17-5-1503, MCA, is amended to read: 

"17-5-1503. Definitions. As used in this part, unless 

the context requires otherwise, the following definitions 

apply: 

(1) "Board" means the board of investments created in 

2-15-1808. 

( 2) "Bond 11 means any bond, note, debenture, interim 

certificate, or other evidence of financial indebtedness 

~~ ,.,,.~ .. """"" 
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issued by the board pursuant to this part. 

(3) "Department" means the department of commerce 

provided far in 2-15-1801. 

{4) "Finance" means to supply capital and,-~" the case 

of agricultural enterprises, to refinan~e a project and 

project costs. 

t4till. "Financial institution" means any bank, savings 

and loan association, credit union, development credit 

corporation, insurance company, investment company, trust 

company, savings institution, or other financial institution 

approved by the board. 

tStill ''Local government" means the city in whic..·h the 

project is located, if the project is located within an 

incorporated municipality, or the cou~ty if the project is 

located within the county but outside the boundaries of an 

incorporated municipality. 

t6tffi "Major project" means a project whose cost or 

appraised value exceeds $800,000. 

t'Hill "Project" 

90-5-101. 

means a project as defined in 

t8t1.2.1. "Project costs" means the costs of acquiring or 

improving any project, including the following: 

(a) the actual cost of acquiring or improving real 

estate for any project; 

(b) the actual cost of construction of all or any part 

-2- THIRD READING 
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of a project, including architects' and engineers' fees; 

{C) all expenses in connection with the authorization, 

sale, and issuance of the bonds to finance such acquisition 

or improvement: 

(d) bond 

guaranty of 

the bonds; al'ld 

reserves and premiums for insurance or 

loan payments or lease rentals pledged to pay 

(e} the interest on such bonds for a reasonable time 

prior to construction, during construction, and not 

exceeding 6 months after completion of construction; and 

(f) working capital for agricultural enterprise 

projects for a period not_to exceed 1 year.'' 

Section 3. Section 17-7-502, MCA, is amended to read: 

"17-7-502. Statutory appropriations -- definition 

requisites for validity. (l) A statuto~y appropriation is an 

appropriation made by permanent law that authorizes spending 

by a state agency without the need for a biennial 

legislative appropriation or budget amendment. 

(2) Except as provided in subsection (4), to be 

effective, a statuto~y appropriation must comply with both 

of the following provisions: 

(a) The law containing the statutory authority must be 

listed in subsection (3). 

(b) The law or portion of the law making a statutory 

appropriation must specifically state that a statutory 
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appropriation is made as provided in this section. 

(3) The following laws are the only laws 

statutory appropriations: 2-9-202; 2-17-105; 

10-3-203; 10-3-312; 10-3-314; 10-4-301; 

15-25-123; 15-31-702; 15-36-112; 15-65-121; 

16-1-404; 16-1-410; 16-l-411; 17-3-212; 17-5-404; 

17-5-804; 19-8-504; 19-9-702; 19-9-1007; 

19-10-305; 

19-12-301; 

19-10-506; 19-11-512; 19-11-513; 

19-13-604; 20-4-109; 20-6-406; 

23-5-610; 23-5-1027; 

39-71-2504; 53-6-150; 

33-31-212; 

53-24-206; 

33-Jl-401; 

67-3-205; 

LC 1740/01 

containing 

2-18-812; 

13-37-304; 

15-70-101; 

17-5-424; 

19-10-205; 

19-ll-606; 

20-8-111; 

37-51-501; 

IS l-1101; 

75-7-305; 76-12-123; 80-2-103; 80-2-228; 82-lJ-136; 

90-3-301; 90-3-302; 90-J-412; 90-4-215; 90-9-306; 90-15-103; 

{section 1]; section 13, House Bill No. 861, Laws of 1985; 

and section 1, Chapter 454, Laws of 1987. 

(4) There is a statutory appropriation to pay the 

principal, interest, premiums, and costs of issuing, paying, 

and securing all bonds, notes, or other obligations, as due, 

that have been authorized and issued pursuant to the laws of 

Montana. 

authorized 

treasurer, 

Agencies that have entered into agreements 

by the laws of Montana to pay the state 

for deposit in accordance with 17-2-101 through 

17-2-107, as determined by the state treasurer, an amount 

sufficient to pay the principal and interest as due on the 

bonds or notes have $tatutory appropriation authority for 

-4-
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1 such payments. (In subsection (3): pursuant to sec. 15, Ch. 

2 607, L. 1987, the inclusion of 15-65-121 terminates June 30, 

3 1989: pursuant to sec. 10, Ch. 664, L. 1987, the inclusion 

4 of 39-71-2504 terminates June 30, 1991; and pursuant to sec. 

5 6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L. 

6 1987, terminates July 1, 1988.) u 

7 NEW SECTION. Section 4. codification instruction. 

8 (Section 1) is intended to be codified as an integral part 

9 of Title 17, chapter 5, part 15, and the provisions of Title 

10 17, chapter 5, part 15, apply to [section 1]. 

11 NEW SECTION. Section 5. Extension of authority. Any 

12 existing authority to make rules on the subject of the 

13 provisions of (this act} is extended to the provisions of 

14 [this act). 

15 NEW SECTION. Section 6. Effective date. [This act] is 

16 effective on passage and approval. 

-End-
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SIHATI S!AHDIIG COKMI!!EE REPORT 

April 14, 1989 

MR. PRESIDENTz 
We, your committee on Finance and Claims, having had under 

consideration HB 717 (third reading copy-- blue), respectfully 
report that HB 717 be amended and as so amended be concurred ina 

Sponsorz Grinde (Devlin) 

1. Title, lines 4 and 5. 
Strikez "GENERALLY" on line 4 through "1983l" on line 5 

2. Title, line 6. 
Following, "PROJECTSl" 
Strikez "STATUTORILY" on line 6 through "INVESTMENTSl" on line 8 

3. Title, line 8. 
Strike1 "SECTIONS" 
Insert1 "SECTION" 
Strikez "AND 17-7-502" 

4. Page 1, lines 12 through 17. 
Strike1 strike section 1 in its entirety 
Renumberz subsequent section 

5. Page 3, line 13 through page 5, line 10. 
Strike, sections 3 and 4 in their entirety 
Renumber1 subsequent sections 

A8D AS AHIMDBD BB COBCURRBD IB 

SENATE 
HB711 
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HOUSE BILL NO. 717 

INTRODUCED BY GRINDE, DEVLIN, WEEDING, ABRAMS, MAZUREK, 

DRISCOLL, GUTHRIE, SPAETH, MERCER, GOOD, WILLIAMS, COBB, 

SWYSGOOD, JENKINS, CAMPBELL, YELLOWTAIL, SIMPKINS, 

IVERSON, DEMARS, SCHYE, GILBERT, PATTERSON, 

HANNAH, BACHINI, PECK, MARKS 

A BILL FOR AN ACT ENTITLED: "AN ACT SENERAbb¥-RBVfSfNS--'PHE 

H8N'PANA--EESN8Mf€-BEVEbSPMEN'P-BSNB-AE'P-SP-r983~ REVISING THE 

USE OF BO~D PROCEEDS FOR AGRICULTURAL PROJECTS; S'PA?B'PSRfb¥ 

APPRSPRfA'PfNS-A-PSR'Pt8N-8P-'PHE-B8NB-PR8EEt~S-'P8-'PHE-BSARB-8P 

i!IVBS'PHEN'PS~ AMENDING SB€'Pt8NS SECTION 17-5-1503 ANB 

iT-T-56i!, HCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

NEW-SEE'PfSN~--Scc~tan-1~--App~~~~~~-----~~----~~ 

proeeed~~--Proeeed~-o£--bonds--depo~~~ed--in--the--ope~etin9 

aeeottnt---establ±~"ed--in--l1-5-%5i4t~ttet--are--stattttor~~y 

appropriat~d,-a~-~rov±ded-%n-~~-~-59i,-to-the-bea~d-tor--the 

purpe~e--of-de£raying-the-o~e~ationa%-eo~ts-of-the-eoerd-and 

the-£inanee-agreement~-eontemplated-~nder-this-parto 

Section 1. Section 17-5-1503, MCA, is amended to read: 

"17-5-1503. Definitions. As used in this part, unless 

the context requires otherwise, the following definitions 

apply: 

~n> '"•"""•• Coun<O 
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(1) 11 8oard" means the board of investments created in 

2-15-1808. 

{2) "Bond" means any bond, note, debenture, interim 

certificate, or other evidence of financial indebtedness 

issued by the board pursuant to this part. 

{3) 01 0epartment" means the diE!partment of commerce 

provided for in 2-15-1801. 

(4) "Finance'' means to supply capital and, in the case 

of agr iC:~_ltural enterprises, --~ i_n_~_n_S~~. ~-______E.~~~t and 

project c_~sts. 

t4till "Financial institution" means any bank, savings 

and loan association, credit union, development credit 

corporation, insurance company, investment company, trust 

company, savings institution, or other financial institution 

approved by the board. 

t5titi "Local government" means the city in which the 

project is located, if the project is located within an 

incorporated municipality, or the county if the project is 

located within the county but outside the boundaries of an 

incorporated municipality. 

t6till "Major project" means a project whose cost or 

appraised value exceeds $800,000. 

t~t1_tl "Project" means a project as defined in 

90-5-101. 

t8till "Pr0ject costs" means the costs of acquiring or 
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including the following: improving any project, 

(a) the actual cost of acquiring or improving real 

estate for any project; 

(b) the actual cost of construction of all or any part 

of a project, including architects' and engineers' fees; 

{c) all expenses in connection with the authorization, 

sale, and issuance of the bonds to finance such acquisition 

or improvement; 

(d) bond reserves and premiums for insurance or 

guaranty of loan payments or lease rentals pledged to pay 

the bonds; e~d 

(e) the interest on such bonds for a reasonable time 

prior to construction, during construction, and not 

exceeding 6 months after completion of constructioni_~-~ 

(f) working capital ___!_Qr~l--~_u__l!~~-~·- ente~p~ i~~ 

projects for a period not -~-9 ~xceed l yed~_·" 

Sect +en- 3-.---s=t- i-on--Fl- '1-5-0-~ r -Me-A r -~ -......,.~ -N-- -re-<>d ~ 

ni~-~-5927--St~t~tory--._ppropriat±on~-----rl~f~~±t~on--

reqtt±~ites-for-~aiidity•--t~t-A-stattltory--appropriat±on--is 

-sn--app~opr±at±on--made--by--permanent--lav--that-atttkorize3 

spend±ng-~y-a-sea~e-a~eney-w±thottt-the-need-for--a--biennia% 

ie9islat±~e-e~prop~iatio~-or-~~~9et-amendment~ 

t2t--Exeept--as--prowided--±n--sttbsectton--t4t 1 --to--be 

effecti~e,-a-~tettltory-appropr±at±on-mtt~t-compty--with--beth 

o£-the-Eoilowing-prov±~ion~~ 
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tet--~he-~aw-eontainin9-the-stettttory-attthor±ty-mtlst-b~ 

l~sted-tn-~ttb~eet~on-t3t7 

tbt--~he--law--or-port±on-o£-the-law-ma~±n~-a-statntory 

approprtation--mttst--speeif±ea~iy--state--that--a--stattttory 

app~opriation-±s-made-as-prov±ded-in-this-seetieno 

t3t--~he--foZiowing--laws--are-the-only-laws-eenea±ni"g 

stettltory--eppropriations~--2-9-~ez;---%-±1-195;---~-ie-arr; 

±e-3-z93;----±e-3-3±?;----±e-3-3±4;---±9-t-39l;---l3-31-394; 

l5-?5-li3;--l5-3±-79?,--l5-36-ll~;---l5-65-±?l;---±5-76-l9l; 

±6-±-494;--t6-l-4±e;-±6-±-4±±;-±7-3-?l2;-t7-S-494;-±7-s-4?4; 

±7-5-864;---l9-8-564;---±9-9-76?;---l9-9-t997;----t9-i6-~95; 

±9-t9-365;---l9-l9-596;---±9-ll-5l?;--l9-ll-5l3;--l9-;i-696; 

±9-tz-38±;---±9-±3-694;---?9-4-±69;---?e-6-486;----?e-s-±±l; 

23-S-6±e;---?3-s-t&z7;---33-3t-2tz;---33-3±-49l;--37-st-set, 

39-7t-2set;--53-6-±5e;---s3-24-2B6;---67-3-res;---75-<-t±9t; 

1S-7-3es,----76-12-l2J;---e9-2-±63;---e9-<-<?e.---B2-<i-±36; 

9e-3-3B±;-96-3-38?;-9e-3-4lr;-99-4-<l5;-99-9-396;-99-±5-l63; 

tsee_~j~_I!_-:}:j _ _z_ ~ect t~n-! 3, ··Hot1.se- B~ T 1: -No.- -86t,-baw!l:--of- -1:985-;

and-seet~on-t,-€hapter-454,-baws-of-i997o 

f4t--T~ere--is--a--stattltory--approprie~±on--to-p8y-the 

principei 7-interest,-premittms 7-and-eost~-o£-isstling,-p8yift97 

eftd-sectlring-all-~eftds 7 -notes 7-or-other-obligaeions,-a~-dtte7 

that-have-been-etlthorized-and-is~tled-ptlr~ttane-to-the-l8ws-o£ 

Montanai--Agene+e~--that--have---entered---into---egreements 

aHthorized----by--the --law~--o£--Montana--to--pey--t~e--state 
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1 ~reasdrer,-fer-aepo~~~-~n-aeeordanee-with--i1-~-i9i--thro~9~ 

2 %~-i-%9~7--es--d~termined--by-the-~tete-tree~~rer,-an-ame~nt 

3 sa££±eient-to-pay-the-prineipal-and-intere~t-as-Otte--on--the 

4 bends--or--notes--have-stat~tory-appropr~ation-a~tkority-Eor 

5 SHeh-paymentso--tYn-snb~eetion-t3t~-p~rsnant-to-seco-l5T-€ho 

6 69~~-b~-i981,-the-±ne%tlsion-of-TS-65-l2t-terminates-dttne-39, 

7 %989~-pttrsuant-to-seeo-l9t-Eho-664,-b.-l981T--the--ineltts±on 

8 of-39-1i-~564-terminate~-dttne-39T-l99i;-and-pttrs~ant-to-seeo 

9 6r--eho--454 7 --ho-l981,-the-±ne%tlsion-of-see.-:,-eno-454y-bo 

10 i981r-terminates-dttly-:,-l988~tu 

11 HBW-SEe~!eN~--Sec4teR-4r.-~~~~re~~-----~~~~~~~ 

12 tSee~ion--%t--i~-inte~ded-to-be-e~ditted-a~-~n-~nteg~al-p~~t 

13 ef-~it±e-%~r-ehapte~-s,-pa~t-%5,-and-the-provi~ien~-of-~itle 

14 +~t-chapter-5r-part-;s,-a~ply-te-f~eetion-lt• 

15 

16 

17 

18 

NEW SECTION. Section 2. Ex tens ion of authority. Any 

existing authority to make rules on 

provisions of [this act] is extended to 

[this act]. 

the subject of the 

the provisions of 

19 NEW SECTION. Section 3. Effective date. [This act 1 is 

20 effective on passage and approval. 

-End-
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