HOUSE BILL NO. 717

INTRODUCED BY GRINDE, DEVLIN, WEEDING, ABRAMS, MAZUREK,
DRISCOLL, GUTHRIE, SPAETH, MERCER, GOOD, WILLIAMS, COBB,
SWYSGOOD, JENKINS, CAMPBELL, YELLOWTAIL, SIMPKINS,
IVERSON, DEMARS, SCHYE, GILBERT, PATTERSON,
HANNAH, BACHINI, PECK, MARKS

IN THE HOUSE

FEBRUARY 15, 1989 INTRODUCED AND REFERRED TO COMMITTEE
ON APPROPRIATIONS.

FEBRUARY 16, 1989 FIRST READING.

MARCH 20, 1989 COMMITTEE RECOMMEND BILL

DO PASS. REPORT ADOPTED.
PRINTING REPORT.
MARCH 22, 1988 SECOND READING, DO PASS.
MARCH 23, 1989 ENGROSSING REPORT.

THIRD READING, PASSED.
AYES, 91; NOES, 6.

TRANSMITTED TC SENATE.
IN THE SENATE

MARCH 27, 1989 INTRODUCED AND REFERRED TO COMMITTEE
ON FINANCE & CLAIMS.

PIRST READING.
IN THE HOUSE

APRIL 8, 1989 ON MOTION, RULES SUSPENDED TC ALLOW
TO ALLOW TRANSMITTAL AFTER 83RD DAY

IN THE SENATE
APRIL 15, 1989 COMMITTEE RECOMMEND BILL BE

CONCURRED IN AS AMENDED. REPORT
ADOPTED.



APRIL 17,

APRIL 19,

APRIL 20,

1989

1989

1989

SECOND READING, CONCURRED IN.

THIRD READING, CONCURRED IN.
AYES, 49; NOES, 1.

RETURNED TO HOUSE WITH AMENDMENTS.

THE HOUSE

RECEIVED FROM SENATE.

SECOND READING, AMENDMENTS
CONCURRED IN.

THIRD READING, AMENDMENTS
CONCURRED IN.

SENT TO ENROLLING.

REPORTED CORRECTLY ENRCLLED.
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A BILL FOR AN ACT ENT TLED: "AN BCT GENERALLY REVI
v (o ette € 148
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us ROCEEDS FOR AGRICUL%URAL pnoaatws - STAEUTORILY
OPRIATING A PORTION OF THE BOND PROCEEDS TO THE BOARD OF

INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA;

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Appropriation of bond
proceeds. Proceeds of bonds deposiced in the operating
account established in 17-5-1514{2){c) are statutorily
appropriated, as provided in 17-7-502, to the beoard for the
purpose of defraying the operational cests of the board and
the finance agreements contemplated under this part.

Section 2. sSection 17-5-1503, MCA, is amended to read:

"17-5-1503. Definitions. As used in this part, unless
the context requires otherwise, the following definitions
apply:

(1) "Board" means the board of investments created in
2-15-1808,

(2} "Bond" means any bond, note, debenture, interim

certificate, or other evidence o©of financial indebtedness
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LC 1740/01
issued by the board pursuant to this part.

(3) "Department" means the department of commerce
provided for in 2-15-1801.

(4) "Finance" means to supply capital and, in the case

of agricultural enterprises, to refinance a project and

project costsg.

¢4¥(5) “"Financial institution" means any bank, savings
and 1loan asscociation, credit wunion, development credit
corporation, insurance company, investment company, trust
company, savings institution, or other financial institution
approved by the bocard.

t5¥({6) "Local government" means the city in which the
project is located, if the project is located within an
incorporated municipality, or the county if the prcject is
located within the county but cutside the boundaries of an
incorporated municipality.

€6¥(7) "Major project”™ means a project whose cost or
appraised value exceeds $800,000.

+7¥(8) "Project" means a project as defined in
90-5-101.

+83(9) "Project costs" means the costs of acquiring or
improving any project, including the following:

{a} the actual cost of acquiring eor improving real
estate for any project;

{b) the actual cost of construction of all or any part

INTRODUCED BILL
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of a project, including architects' and engineers' fees;

{c) all expenses in connection with the authorization,
sale, and issuance of the bonds to finance such acguisition
or improvement;

{d} bond reserves and premiums for insurance or
guaranty of loan payments cr lease rentals pledged to pay
the bonds; and

(e} the interest on such bands for a reascnable time
prior to construction, during construction, and not
exceeding 6 months after completion of construction; and

(f) working capital for agricultural enterprise

projects for a period not to exceed 1 year."

Section 3. section 17-7-502, MCA, is amended to read:

"17-7-502. Statutory appropriations -- definition -~
requisites for validity. (1) A statutory appropriation is an
appropriation made by permanent law that authorizes spending
by a state agency without the need for a biennial
legislative appropriation or budget amendment,

(2) Except as provided in subsection (4), tc be
effective, a statutory appropriaticn must comply with both
of the following provisions:

(a) The law containing the statutory authority must be
listed in subsection (3).

(b) The law or portion of the law making a statutory

appropriation must specifically state that a statutory
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appropriation is made as provided in this section.
(3) The following laws are the only laws containing

statutory appropriations: 2-9-202; 2-17-105; 2-18-812;

10-3-203; 10-3-312; 10-3-314; 10-4-301; 13-37-304;

15-25-123; 15-31-702; 15-36-112; 15-65-121; 15-70-101;

16-1-404; 16-1-410; 16-1-411; 17-3-212; 17-5-404; 17-5-424;

17-5-804; 19-8-504; 19-9-702; 19-9-10Q07; 19-10-205;
19-10-305; 19-10-506; 15-11-512; 19-11-513; 19-11-606&;
19-12-301; 19-13-604; 20-4-109; 20-6-406; 20—-8-111;
23-5-610; 23-5-1027; 33-31-212; 33-31-401; 37-51-501;
39-71-2504; 53-6-150; 53-24-206; 67-3-205; 75-1-1101;
75-7-305; 76-12-123; 80-2-103; 80-2-228; 82-11-136;

90-3-301; 90-3-302; 90-3-412; 90-4-215; 90-5-306; 90-15-103;
[section 1]; section 13, House Bill No. 861, Laws of 1985;
and section 1, Chapter 454, Laws of 1987.

(4) There is a statutory appropriation to pay the
principal, interest, premiums, and costs of issuing, paying,
and securing all bonds, notes, or other cbligaticons, as due,
that have been authorized and issued pursuant to theilaws of
Montana. Agencies that have entered into agreements
authorized by the laws of Montana to pay the state
treasurer, for deposit in accrrdance with 17-2-101 through
17-2-107, as determined by the state treasurer, an amount

sufficient to pay the principal and interest as due on the

bonds or notes have statutory appropriation authority for

-4-
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such payments. (In subsection (3): pursuant to sec. 15, Ch.
607, L. 1987, the inclusien of 15-65-121 terminates June 30,
1989; pursuant to sec. 10, Ch. 664, L. 1987, the inclusion
of 39-71-2504 terminates June 30, 19%1; and pursuant to sec.
6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L.
1987, terminates July 1, 1988,)"

NEW SECTION. Section 4. codification instruction.
[Section 1] is intended to be codified as an integral part
of Title 17, chapter 5, part 15, and the provisions of Title
17, chapter 5, part 15, apply to [section 1}.

NEW SECTION. Section 5. Extension of authority. Any
existing authority to make rules on the subject of the
provisions of [this act] is extended to the provisions of
[this act].

NEW SECTION, Section 6. Effective date. [This act] is
effective on passage and approval,

-End-
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APPROVED BY COMMITTEE
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F% OPRIATING A PORTION OF THE BOND PROCEEDS TO THE BCGARD OF

INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA;

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Appropriation of bond
proceeds. Proceeds of bonds deposited in the operating
account established in 17-5-1514(2){c) are statutorily
appropriated, as provided in 17-7-502, tc the board for the

purpose of defraying the operational costs of the board and
the finance agreements contemplated under this part.

Section 2. section 17-5-1503, MCA, is amended to read:

"17-5-1503. Definitions. As used in this part, unless
the context requires otherwise, the feollowing definitions
apply:

(1) "Board" means the board of investments created in

2-15-18048.
{2) "Bond" means any bond, note, debenture, interim

certificate, or other evidence of financial indebtedness
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issued by the board pursuant to this part.
(3) "Department" means the department of commerce
provided for in 2-15-1B01.
(4) "Finance" means to supply capital and, in the case

of agricultural enterprises, to refinance a project and

project costs.

t43(5) "Financial institution" means any bank, savings
and 1lcoan association, credit wunion, development credit
corporation, insurance company, investment company, tLrust
company, savings institution, or other financial institution
approved by the beard.

t5¥(6) “"Local government” means the city in wn:.on  the
project 1is located, if the project is located within an
incorporated municipality, or the county if the project is
located within the county but outside the bcundaries of an
incorporated municipality.

+6¥{7) "Major project" means a prcject whose cost or
appraised value exceeds $800,000.

+7+(8) "Project” means a project as defined in
90-5-101.

t8+(9) “"Project costs" means the costs of acquiring or
improving any project, including the following:

{a) the actual cost of acquiring or improving real
estate for any project;:

{(b) the actual cost of construction of all or any part

.- SECOND READING
H8 717
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of a project, including architects' and engineers' fees;

{c} all expenses in connection with the authorization,
sale, and issuance of the bonds to finance such acquisition
or improvement;

(d) bond reserves and premiums for insurance or
guaranty of locan payments or lease rentals pledged to pay
the bonds; and

{e} the interest on such bonds for a reasonable time
prior to censtruction, during construction, and not
exceeding 6 months after completion of construction; and

({£) working capital for agricultural enterprise

projects for a period not to exceed 1 year.”

Section 3. Section 17-7-502, MCA, is amended to read:

"17-7-502. Statutory appropriations -- definition --
requisites for validity. (1) A statutory appropriation is an
appropriation made by permanent law that authorizes spending
by a state agency without the need for a biennial
legislative appropriation or budget amendment.

(2) Except as provided in subsection (4), toc be
effective, a sStatutory appropriation must comply with both
of the following provisions:

{a) The law containing the statutory authority must be
listed in subsection (3).

{b) The law or portion of the law making a statutory

appropriation must specifically state that a statutory
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appropriation is made as provided in this section.
(3) The following laws are the only laws containing

statutory appropriations: 2-9-202; 2-17-105; 2-18-812;

10-3-203; 10-3-312; 10-3-314; 10-4-1301; 13-37-304:

15-25-123; 15-31-702; 15-36-112; 15-65-121; 15-70-101;

16-1-404; 16-1-410; 16-1-411; 17-3-212; 17-5-404; 17-5-424;

17-5-804; 19-8-504; 19-%-702; 19-9-10607; 19-10~-205;
15-10-305; 19-10-506; 19-11-512; 19-11-513; 19-11-606;
19-12-301; 19-13-604; 20-4-109; 20-6-406; 20-8-111;
23-5-610; 23-5-1027; 33-31-212; 33-31~401; 37-31-501;
39-71-2504; 53-6-150; 53-24-206; 67-3-205%; 75-1-1101;
75-7-305; 76-12-123; 80-2-103; 80-2-228; 82-11-136;

90-3-301; 90-3-302; 50-3-412; 90-4-215; 90-9-306; 90-15-103;
[section 1]; section 13, House Bill No. 861, Laws of 1985;
and section 1, Chapter 454, Laws of 1987.

(4) There is a statutory appropriation te pay the
principal, interest, premiums, and costs of issuing, paying,
and securing all bonds, notes, or other obligations, as due,
that have been authorized and issued pursuant to the laws of
Montana. Agencies that have entered intc agreements
authorized by the 1laws of Montana tc pay the state
treasurer, for deposit in accordance with 17-2-101 through
17-2-107, as determined by the state treasurer, an amount

sufficient to pay the principal and interest as due on the

bonds or notes have statutory appropriation authority for
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such payments. (In subsection (3): pursuant to sec. 15, Ch.
607, L. 1987, the inclusion of 15-65-121 terminates June 30,
1989; pursuant to sec. 10, Ch. 664, L. 1587, the inclusion
of 39-71-2504 terminates June 30, 1991; and pursuant to sec.
6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L.
1987, terminates July 1, 19B8.)"

NEW SECTION. Section 4. codification instruction.
[Secticon 1] is intended to be codified as an integral part
of Title 17, chapter 5, part 15, and the provisions of Title
17, chapter 5, part 15, apply to [section 1}.

HEW SECTION. Section 5. Extension of authority. Any
existing authority to make rules on the subject of the
provisions of [this act] is extended to the provisions of
[this act].

NEW SECTION. Section 6. Effective date. [This act] is
effective on passage and approval.

-End-
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B PROCEEDS FOR AGRICULTURAL PROJE! TS, STATﬁTORILY

F%aﬁégﬂﬁPRIATING A PORTION OF THE BOND PROCEEDS TO THE BOARD OF

INVESTMENTS; AMENDING SECTIONS 17-5-1503 AND 17-7-502, MCA;

AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. appropriation of bond
proceeds. Proceeds of bonds deposited in the operating
account established in 17-5-1514{(2)(c) are statutorily
appropriated, as provided in 17-7-502, to the board for the
purpose of defraying the operational costs of the board and
the finance agreements contemplated under this part.

Section 2. Section 17-5-1503, MCA, is amended to read:

"17-5-1503. Definitions, As used in this part, unless
the context requires otherwise, the following definitions
apply:

(1) "Board" means the board of investments created in
2-15-1808,

{2} "Bond" means any bond, note, debenture, interim

certificate, or other evidence of financial indebtedness
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issued by the board pursuant to this part.
(3) "DRepartment" means the department of commerce
provided for in 2-15-1801.

{4) "“"Finance" means to supply capital and, in the case

of agricultural enterprises, to refinance a project and

project costs.

£41(5) "Financial institution" means any bank, savings
and loan association, credit union, dJdevelopment credit
corporation, insurance company, investment company, trust
campany, savings institution, or other financial institution
approved by the board.

t5%(6) "Local government" means the city in which the
project is located, if the project is located within an
incorporated municipality, or the county if the project is
located within the county but outside the boundaries of an
incorporated municipality.

t6¥(7) "Major project” means a project whose cost or
appraised value exceeds $800,000.

t7¥{B) "Project” means a project as defined in
90-5-101.

+8+(9) "Project costs" means the costs of acquiring or
improving any project, including the following:

(a) the actual cost of acquiring or improving real
estate for any project;

(b} the actual cost of construction of all or any part
oo THIRD READING

HGB My



B W N

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24

25

LC 1740/01

of a project, including architects' and engineers' fees;

{c}) all expenses in connection with the authorization,
sale, and issuance of the bonds to finance such acquisition
or improvement;

{d) bond reserves and premiums for insurance or
guaranty of loan payments or lease rentals pledged to pay
the bonds; and

(e} the interest on such bonds for a reascnable time
prior to construction, during construction, and not
exceeding 6 months after completion cf construction; and

(f) working capital for agricultural enterprise

projects for a period not to exceed 1 year."

Section 3. section 17-7-502, MCA, is amended to read:

¥17-7-5G2. Statutory appropriations -- definition -——
requisites for validity. (1) A statutory appropriation is an
appropriation made by permanent law that authorizes spending
by a state agency without the need for a biennial
legislative appropriation or budget amendment.

(2) Except as provided in subsection (4), to be
effective, a statutory appropriation must comply with both
of the fcllowing provisions:

{a) The law containing the statutory authority must be
listed in subsection (3).

{(b) The law or portion of the law making a statutory

appropriation must gpecifically state that a statutory
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appropriation is made as provided in this secticn.
(3) The following laws are the only 1laws containing

statutory appropriations: 2-9-202; 2-17-105%; 2-18~Bl12;

10-3-203; 10-3-312; 10-3-314; 10-4-301; 13-37-304;

15-25-123; 15-~31-702; 15-36-112; 15-65-121; 15-70-101;

16-1-404; 16-1-410; 16-1-411; 17-3-212; 17-5-404; 17-5-424;

17-5-804; 19-8-504; 19-5-702; 19-9-1007; 19-10-205;
19-10-305; 19-10-506; 19-11-512; 19-11-513; 19-11-606;
19-12-301; 19-13-604; 20-4-109; 20-6-406; 20-8-111;
23-5-610; 23-5-1027: 33-31-212; 33-31-401; 37-51-501;
39-71-2504; 53-6-150; 53-24-206; 67-3-205; 75 1-1101;
75-7-3056; 76-12-123; 80-2-103; BO-2-228; §2-11-136;

90-3-301; 90-3-302; 90-3-412; 90-4-215; 90-9-306; 90-15-103;
[section 1}; section 13, House Bill No. 861, Laws of 1985;
and section 1, Chapter 454, Laws of 1987,

(4) There is a statutory appropriation to pay the
principal, interest, premiums, and costs of issuing, paying,
and securing all bonds, notes, or other obligations, as due,
that have been authorized and issued pursuant to the laws of
Montana. Agencies that have entered into agreements
authorized by the 1laws of Montana to pay the state
treasurer, for deposit in accordance with 17-2-10! through
17-2-107, as determined by the state treasurer, an amount
sufficient +to pay the principal and interest as due on the

bonds or notes have statutory appropriation authority for

_4..
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such payments. (In subsection {3): pursuant to sec. 15, Ch.
607, L. 1987, the inclusion of 15-65-121 terminates June 30,
1989; pursuant to sec. 10, Ch. 664, L. 1987, the inclusion
of 39-71-2504 terminates June 30, 1991; and pursuant to sec.
6, Ch. 454, L. 1987, the inclusion of sec. 1, Ch. 454, L.
1987, terminates July 1, 1988.)"

NEW SECTION. Section 4. codification instruction.
[Section 1} is intended to be codified as an integral part
of Title 17, chapter 3, part 15, and the provisions of Title
17, chapter 5, part 15, apply to [section 1].

NEW SECTION. Section 5. Extension of authority. Any
existing authority to make rules on the subject of the
provisions of [(this act] is extended to the provisions of
[this actl.

NEW SECTION. Section 6. Effective date. [This act] is
effective on passage and approval.

-End-



SENATE STANDING COMMITTEE REPORT
April 14, 1989

MR. PRESIDENT:

We, your committee on Finance and Claims, having had under
consideration HB 717 (third reading copy -- blue), respectfully
report that HB 717 be amended and as so amended be concurred in:

Sponsgor: Grinde (Devlin)

1, Title, lines 4 and 5.
Strike:; "GENERALLY" on line 4 through "1983;" on line 5§

2. Title, line 6.
Following: "PROJECTS;"
Strike: "STATUTORILY" on line 6 through "INVESTMENTS;" on line 8

3. Title, line 8.
Strike: "SECTIONS"
Insert: "SECTION"
Strike: "AND 17-7-5@2"

4. Page 1, lines 12 through 17.
Strike: strike section 1 in its entirety
Renumber: subsequent section

5. Page 3, line 13 through page 5, line 1.
Strike: sections 3 and 4 in their entirety
Renumber: subsequent sections

ABD AS AMENDED BE CONCURRED IN (::::;ii;},é%%iiZé;;:;;:\\\‘\
Signed: Z

Pete Story, Chajrman

SENATE
NB7/7
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i HOUSE BILL NO. 717 1 {1} "Board" means the board of investments created in
2 INTRODUCED BY GRINDE, DEVLIN, WEEDING, ABRAMS, MAZUREK, 2 2-15-1808.

3 DRISCOLL, GUTHRIE, SPAETH, MERCER, GOOCD, WILLIAMS, COBB, 3 (2) "Bond" means any bond, note, debenture, interim
4 SWYSGOOD, JENKINS, CAMPBELL, YELLOWTAIL, SIMPKINS, 4 certificate, or cther evidence of financial indebtedness
5 IVERSON, DEMARS, SCHYE, GILBERT, PATTERSON, 5 issued by the board pursuant to this part.

6 HANNAH, BACHINI, PECK, MARKS 6 {3) “Department” means the department of commerce
7 7 provided for in 2-15-1801.

8 A BILL FOR AN ACT ENTITLED: "AN ACT GENERABRL¥-REVISING--THE 8 (4) "Finance" means to supply capital and, in the case
9 MONTANA--EESNOMIE-DEVELOPMENY -BOND-ACP-OP-19833 REVISING THE 9 of agricultural enterprises, to refinance a project and
10 USE OF BOND PROCEEDS FOR AGRICULTURAL PROJECTS; SPATHPSRILY 10 project costs.

11 APPROPRIAPING—A-PORPEEN-CP-PHE-BONB-PROEE: 35-P0-PHE-BOARB-GPF 11 t4¥(5) “Financial institution" means any bank, savings
12 INVESEMENTS + AMENDING SBEEePEANS SECTION 17-5-1503 ANB 12 and loan association, credit union, development credit
13 13-3-582, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE." 13 corporation, insurance company, investment company, trust
14 14 company, savings institution, or other financial institution
15 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 15 approved by the bcard.

16 NEW-SEERION:--Section-3:--appropriation————- of - ----bomd 16 t53(6) "Local gqovernment" means the city in which the
17 preceeds:—-Fraceeda-of--bonds--deposited—-in—-the-—operating 17 project is located, if the project 1is located within an
1B acseount---established--in--17-5-15k4t2)y¢cy--are--statutority 18 incarperated wmunicipality, or the county if the project is
19 appropriated;-as-provided-in-17-7-5027-to-the-board-fer--the 19 located within the county but cutside the boundaries of an
20 putpese--of-defraying-the-operationai-costs-of-the-board-and 20 incorporated municipality.

21 the-finance-agreements-contemptated-under-this-pares 21 t61(7) "Major project" means a project whose cost or
22 Section 1. Section 17-5-1503, MCA, is amended to read: 22 appraised value exceeds 3800,000.

23 "17-5-1503. Definitions. Bs used in this part, unless 23 t73(8) "Project” means a project as defined in
24 the context requires otherwise, the following definitions 24 90-5-101.

25 apply: 25 €8¥(9) "Project costs” means the costs of aequiring ox

HB 717
REFERENCE BILL

AS AMENDED
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improving any preoject, including the following:

{a) the actual cost of acquiring or improving real
estate for any project;

{b) the actual cost of construction of all or any part
of a project, including architects' and engineers' fees;

{c) all expenses in connection with the authorization,
sale, and issuance of the bonds to finance such acquisition
or lmprovement;

(d) bond regerves and premiums for insurance or
guaranty of loan payments or lease rentals pledged to pay
the bonds; and

{e) the interest on such bonds for a reasonable time
prior to construction, during construction, and not
exceeding 6 months after completion of construction; and

(f) working capital _for agricultural enterprise

projects for a period not to exceed 1 year."

Bection- 3- - Sectiom 177502 -MCA -~z -amernded -te - -read -

43}3~-3-582+---Statutory-- .ppropriations-—--- defimttron-~—
requisiees-far-validitys--tiy-A-statutery-—appropriation——is
an-—apprapriation--made--by--~permanent--law--that-acthorizes
spending-by-a-state-agency-without-the-need-for--a--bienntat
tegisitative-appropriation-or-budget-amendment:

{2)--Except—as--provided--in--subsection--(4};-—to—-be
effective;-a-statntary-appropriatron-must-compiy--with——beth

of-the-fallowing-provisions:
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tai--Fhe-taw-containing-the-statutory-anthority-must—he
trated-in-asubsection-¢+34-
th}--Fhe--iaw--or-portion—of-the-taw-making~a-statutory
appropriation-——must--—specificatriy--state--that-—-a--statutory
appropriacion-is-made-as-previded-in-this-seetions
t33--Phe--foilowing--itaws——are-the-oniy-lawa-centaining
statutery--appropriations:—-2-3-202;~--2-17-105; -—-2-18-812+
36-3-2035----18-3-312;-——-16-3-334;-~-106-4-301+---13-37-384+
35-25-3234--35-3+-3829--125-36-212;--35-65-32}+---15-78-201;
36-1-404;--36-3-4305-26-2-4313:-1F-3-232:-3F-5-404;-1F-5-424;
17-5-D04;---15-8-5847~--13-5-702;---19-9-380F;----19-25-205+
39-30-365;---19-18-5667---35-32-532;-19-13-5335;--19-31-606+
39-32-301;-—-19-13-6047---26-4-109;-——20-6-406;----28-8-11i;
23-5-6:0;---23-5-1023¢+-~-33-33+-232;-—-33-3%-46%2+--37-51-5015
39-31-258457--53-6-158;---53-24-26067;-——67-3-205;---PF5-:-116B%;
#5-3-385+~~--F6-12-121;---88-2-183;---80-2-228. ——-82-::-136+
96-3-36%+-96-3-302;-98-3-412:-90-4~-2355-98-3-306+,-906-15-2683¢
feection-t}; secrien-13, -Housa-8itk-No.-B6¥7-baws--of--1385;
and -saction-iy-Ehapter-454;-Lawa-of-198%+
{4)--Phere-~-is-—-a--staturory--appropriation--to-pay-the
principal;-interesty-premiums;-and-costas-sf-iasuingy-payingy
and-securing-aii-benda;~noctes;-or-other-obltigationar-as-duey
that-have-been-anthorized-and-issued-pursuant-to-the-tawa-of
Mentana: - -Agenct+ea--that--have---entered---into—--agreements

authorizad---by--the -~tawa--ef--Montana--to--pay--the--atate
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treasurer;-for-deposit-in-accordance-with--1#-2-10t--through
17-2-18F;—-an-——determined-—-by-the-scate-treasnrer;-an-amount
suffieient—to—pay—the-principni—and-interest—ns—&ue——en——the
bonda--or--notes—-have-statutory-appropriation-authority-for
such-payments<s-—tin-subsection-{3yr-pursuant-to-sec:-5y-ch<
6077 -b-198F7;-the-inctusion-of-15-65-12i-terminates-June-368+
3989+ -pursnAnt-to-22e--307-Eh--6647-b7-29827--rhe--inctuaton
of-39-71-2564-terminates-June-387-1991;-and-pursvant-to-secs

7-—Eh7--454;--hr-39837-the-tneiuston-of-ascr-t7-€hs-45457-b7
1987 7-terminates-Fuly-is-1988:-38

NEW-SEEPIGN---Bection-4-- Codifreation-——--- insEruction:
{Seerion-—-t}--its-intended-ro-be-cadified-as-an-integral-part
af-Pitie-3F7-chapter-6;-part-i5;-and-the-provisiens-of-Pitie
¥?7-chapter-S;-part—157-apply-tc-fasection-11-

NEW SECTION. Section 2. Extension of authority. Any
existing authority to wmake rules on the subject of the
provisions of [this act] is extended to the provisions of
[this act].

NEW SECTION. Section 3. EBffective date. [This act] is
effective on passage and approval.

-End-
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