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INTRODUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE
ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE
ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40
PERCENT OQF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF
THE ELECTORS VOTED FOR 1ISSUING THE BONDS; AND AMENDING

SECTIONS 7-7-2237, 7-7-2238B, 7-7-4235, AND 7-7-4236, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 7-7-2237, MCA, is amended to read:
"7-7-2237. Percentage of electors required to

authorize bond issue. +%} Whenever the gquesticon of 1issuing

county bonds for any purpose is submitted to the registered
electors of a county at either a general or special

election, the determination of the approval or rejection of

the bond proposition is made in the following manner:

(1) determine the total number of electors who were

gualified to vote in the bond election;

{2) determine the total number of gualified electors

who voted in the bond election from the tally sheet or

sheets for the election;

(3) calculate the percentage of qualified electors

voting at the bond election by dividing the number
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determined in subsection (2) by the number determined in

subsection (1l); and

(4} when the calculated percentage in subsection {3)

is _40% or more, the bond proposition is considered approved

and adopted if a majority of the votes cast were in favor of

the proposition, otherwise it is considered rejected; or

{5) when the calculated percentage in__subsection {3)

is more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in_ favor of the propositicn, otherwise it is

considered rejected; or

(6) when the calculated percentage in _subsectiocn  (3)

is 30% or less, the bond net-tesa-than-48%-of-the-regiscered

etectors-entitted-to-vote-on-the-question-must-vete theresn;
etherwiser——the proposition shaiti-be is considered to-have
been rejected.

t2y--tf-46%-or-more-of-the-registered-etectors-de--vote
on—-the-gquestion-at-the-ectection-and-a maiority-eof-the-vores
shatri--be--cast-—in--faver-—of--the--prepesition;--then--the
proposttion--shati--be--constdered-to-have-been-appreved-and
adepereds"

Section 2. section 7-7-2238, MCA, is amended to read:

"7-7-2238. Resolution to issue bonds. (1) If it-is
found-that-at-the-bonding-etection-48%-ar-mere a _sufficient

percentage of the qualified electors entitled to vote at

-2~ INTRODUCED BILL
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such election voted on such gquestion and ehat a majority

sufficient percentage of such votes were cast in favor of

the issuing of such bonds as provided in 7-7-2237, the board

of county commissioners shall, at a regular or special
meeting held within 30 days thereafter, pass and adopt a
resolution providing for the issuance of such bonds,

(2) Such resclution shall recite:

{a) the purpose for which such bonds are tc be issued;

(b} the amount thereof;

{c) the maximum rate of interest the bonds may bear;

(d) the date they shall bear;

{e) the period of time through which they shall be
payable; and

(£} the optional provisions, if any.

{3) Such resolution shall provide for the manner of
the execution of the bonds. It shall provide that preference
shall be given amortization bonds, but shall £ix the
denomination of serial bonds in case it shall be found
advantagecus to issue bonds in that form. The board may in
its discretion provide that such bonds may be issued and
s0ld in two or more series or installments.

{4) The resolution shall adopt a form of notice of the

sale of the bonds."

Section 3. section 7-7-4235, MCA, is amended to read:

"7-7-4235. Percentage of electors required to
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authorize the issuing of bonds. (i} Wherever the question of
issuing bonds for any purpose is submitted to the registered
electors of a city or town at either a general or special

election, the determination of the approval or reiection of

the bond proposition is made in the following manner:

(1} determine the total number cof elecrors who were

quatified to vote in the bond election;

{2} determine the total number of qualified electors

who voted in the bond elecktion from the tally sheet or

sheets for the electian;

(3) calculate the percentage of qualified electors

voting at the bond election by dividing the number

determined in subsection (2) by the number determined in

subsection {1): and

{4) when the calculated percentage in subsection (3)

is 40% or more, the bond proposition is considered approved

and adopted if a majority of the wvotes cast were in faver of

the proposition, ctherwise it is considered rejected; or

{5) when the calculated percentage in subsecticn (3}

is_more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in favor of the proposition, otherwise it 1isg

considered rejected; or

{6) when the calculated percentage in subsection (3)

is 30% or less, the bond not-iess-than-4€%-of -the-registered

-4-
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etsctors-entitied-to-vobe-on-—the--propoaition-—-or--dquestien
must--vote--thereon;--otherwise;-the proposition shati-be is
considered te-have-been rejected.

t24--1f-408%-or-more-of-the-regtatered-eteceora-do--vote
on--the--proposttton—-or-—question—-at--the--election--and-a
majoricy-of-the-votea-are-cast-in-faver-of-the--questien--or
prepesition;-—then--the--prepesition--or--question--shaii-be
considered-te—have-been-adepted-and-approved:"

Section 4. Section 7-7-4236, MCA, is amended to read:

"7-7-4236. Resolution to issue bonds. (1) If 40%-or

more-of a sufficient percentage of the qualified electors of

the city or town entitled to vote on the guestion of issuing

bonds voted thereon and a majerity sufficient percentage of

the wvotes were cast in Favor of the issuing of the bonds as

provided in 7-7-4235, the city or town council shall, at a

regular or special meeting held within 30 days thereafter,
pass a resolution providing for the issuance of the bonds.
{2) The resolution shall recite:
{a) the purpose for which the bonds are to be issued;
{b} the amount thereof:
{c) the maximum rate of interest the bondsl may bear;
(d) the date they shall bear;
(e} the period of time through which they are payable;
and

(E} that any bond may be redeemed in full, at the
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option of the city or town, on any interest payment dare
after expiration of one-half of the term for which the bond
was lissued.

{3) The resoluticn shall provide for the manner of
execution of the bonds. It shall provide that preference
shall be given amortization bonds but shall fix the
denomination of serial bonds in case it shall be found
advantageous to issue bonds in that form. The council may in
its discretion provide that such bonds may be 1issued and
sold in two or more series or installments.

(4) The resclution shall adopt a form of notice of the
sale of the bonds.”

-End-
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APPROVED BY COMM,.
ON LOCAL GOVERNMENT

AZI-‘I“E BILL NO. = ZeR
A

INTRODUCED BY

A BILL POR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE
ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE
ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40
PERCENT OF TROSE ELECTORS VOTING AND 60 PERCENT OR MORE OF
THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. section 7-7-2237, MCA, is amended to read:
“7-7-22317. Percentage of electors required to

authorize bond issue. ti} Whenever the question of issuing

county bonds for any purpose is submitted to the registered

electors of a county at either a general or special

election, the determination of the approval or rejection of

the bond proposition is made in the following manner:

{1} determine the total number of electors who were

qualified to vote in the bond election;

(2) determine the total number of gualified electors

who voted in the bond election from the tally sheet or

sheets for the election;

(3) calculate the percentage of qualified electors

voting at the bond election by dividing the number
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determined in subsection {2) by the number determined in

subsection (1); and

{4} when the calculated percentage in subsection (3}

1s  40% ar more, the bond proposition is considered approved

and_adopted if a majority of the votes cast vere in favor of

the proposition, otherwise it is considered rejected; or

{5) when the calculated percentage in subsection (3}

is_more than 30% but less than 40%, the bond proposition isg

considered approved and adopted if 60% or more of the votes

gast were in favor of the propasition, otherwise it isg

considered rejected; or

(6) when the calculated percentage in subsection {3)

is 30% or less, the bond not—ieSS‘than—46%—of-the-registered

eiectors—entitied—tofvote-an—the—questfon—mustfvote‘thereonT

otherwiser~-the proposition shall-be is considered to-have

been rejected.
fi?——ié—ie%—ar—morefof-thevregéatered—eiectofs—do—~vote

on—~the7question—atﬂthe—e}eeticnfandwa—Majority~o§-the—votes

shaii—-befvcasb-—inf~favor~-eE——the-fprepasitienT——then—-the

pfopcsition——shaii—fbe--censidered—te—have—been~appreved—and

adepted:"

Section 2. section 7-7-223s, MCA, is amended to read:

“7-7-2238. Resolution to issue bonds., (1) If te-is

foundvthatfatwthe-bonding—e}ection—éa%far—mare a sufficient

percentage of the qualified electors entitled to vote at

e SECOND READING
H8 3712
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such electicn voted on such question and that a majority

sufficient percentage of such votes were cast in favar of

the issuing of such bonds as provided in 7-7-2237, the board

of county commissioners shall, at a regular or special
meeting held within 30 days thereafter, pass and adopt a
resolution providing for the issuance of such bonds.

{2) Such resolution shall recite:

{a) the purpose for which such bonds are to be issued;

{b} the amount therectk:

(c) the maximum rate of interest the bonds may bear;

{d) the date they shall bear;

(e) the period of time through which they shall be
payable; and

(£} the optional provisions, if any.

(3} Such resolution shall provide for the manner of
the execution of the bonds. It shall provide that preference
shall be given amortization bonds, but shall fix the
denomination of serial bonds in case it shall be Eound
advantageous to issue bonds in that form. The board may in
its discretion provide that such bonds may be issued and
sold in two or more series or installments.

{4) The resolution shall adopt a form of notice of the

sale of the bonds.*

Section 3. Section 7-7-4235, MCA, is amended to read:

"7-7-4235. percentage of electors required to
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authorize the issuing of bonds. {i} Wherever the question of
issuing bonds for any purpose is submitted to the registered

electors of a city or town at either a general or special

the bond proposition is made in the following manner:

(1) determine the total number of electors who were

qualified to vote in the bond election;

(2) determine the total number of qualified electors

who wvoted in the bond election from the tally sheet or

sheets for the election;

{3) calculate the percentage of qualified electors

voting at the bond election by dividing the number

determined in subsection (2) by the number determined ’ in

subsection (1); and

(4) when the calculated percentage in subsection (3)

is 40% or more, the bond proposition is considered approved

and adopted if a majority of the votes cast were in favor of

the proposition, otherwise it is considered rejected; or

(5) when the calculated percentage in subsection (3}

is more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in favor of the proposition, otherwise it 1is

considered rejected; or

{6) when the calculated percentage in subsection (3}

is 30% or less, the bond net-lesa-than-48%-of-the-registered
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etectora-entitied-te-vote-an—-the—-propesttien--ar--gquestion
must--vote--thereons;--otherwise;-the proposition sheti-be is
considered teo-have-been rejected.

€2}-—If-d46%-or-more-of-the-registered-etecreora-do--vote
on--~the--proposttion--or--guestiton--at--the--etaction--and-a
majorrby-of-the-votes-are-cast-in-faveor-of-the--guestion--ar
propesitions--then--the--proposition--or--question--skall-pe
constdered-to-have-been-adopted-and-approved:"

Section 4. Secticn 7-7-4236, MCA, is amended to read:

"7-7-4236. Resolution to issue bonds. (1) If 46%-eor

more-of a sufficient percentage of the qualified electors ot

the city or town entitled to vote on the question of issuing

bonds voted thereon and a majority sufficient percentage of

the wotes were cast in favor of the issuing of the bonds as

provided in 7-7-423%, the city or town council shall, at a

regular or special meeting held within 30 days thereafter,
pass a resolution providing for the issuance of the bonds.
{(2) The resolution shall recite:
fa) the purpose for which the bonds are to be issued;
(b} the amount thereof;
{c) the maximum rate of interest the bonds may bear;
{d) the date they shall bear;
{(e) the period of time through which they are payable;
and

(f) that any bond may hbe redeemed in full, at the

_5_

10

11

12

LC 0e1s8/01

option of the city or town, on any interest payment date

after expiration of one-half of the term for which the bond

was issued.

{3} The resolution shall provide for the manner of

execution of the bonds. It shall provide that preference

shall be given amortization bonds but shall fix the

dencmination of serial bonds in cdse it shall be found

advantageous to issue bonds in that form. The council may in

its discretion provide that such bonds may be issued and

sold in two or more series or instaliments.
(4) The rescluticon shall adopt a form of notice of the

sale of the bonds."

-End~
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’444”5 ATLL No. 3 2R

INTRODUCED BY .- (C,:) 71/1./,;\
ODUC &Ej}kggzxgﬁ/

A BILL FOR AN ACT ENTITLED:

"AN ACT TO AUTHORIZE THE
ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE

ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40

PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF

THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Section 7-7-2237, MCA, is amended to

read:
"7-7-2237. Percentage of electors required to
authorize bond issue. ti} Whenever the question of issuing

county bonds for any purpose is submitted to the registered

electors of a county at either a general or special

election, the determination of the approval or rejection of

the bond proposition is made in the following manner:

{1} determine the total number of electors who were

qualified to vote in the bond election;

{2) determine the total number of qualified electors

who voted in the bond election from the tally sheet or

sheets for the election;

(3) caleculate the percentage of qualified electors

voting at the bond election by dividing the number

A\ (Alanuna Legistative Council
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determined in subsection (2) by the number determined in

subsection (1}); and

{4) when the calculated percentage in subsection  {3)

is 40% or more, the bond_proposition is considered approved

and adopted if a majority of the votes cast were in favor of

the propesition, otherwise it is considered rejected; or

(5) when the calculated percentage in subsection (3)

is more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the wvotes

cast were in favor of the proposition, otherwise it 1is

considered rejected; or

{6) when the calculated percentage in_ subsection (3)

is 30% or less, the bond mot-tess-than-40%-ef-the-regiatered

eiectors—entitled—tefvote—on-the—question'mnst—vote—thereenf
otherwisey--the proposition shati-be is considered te-have
been rejected.

f?}——iffée%—et—morevof—the—:egistered—e}ectors—de--vote
en——the*question-at—thefeiectien-and—a-maicrityfcf—the—votes
sha}i——be*—cast——inf—favor-mof——the——prapssitianv——then-—the
prcposétien-—sha}}——be-—consideredftefhave—been—appreved-and
adopteds"

Section 2. section 7-7-2238, MCA, is amended to read:

%7-7-2238, Resolution to issue bonds. (1) If t&-ta
found-that-at-the-bonding-eteceion-40%-or-more a sufficient

percentage of the qualified electors entitled to vote at

THIRD READING

HB 373,
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such election voted on such gquestion and ¢hat 3 majority

sufficient percentage of such votes were cast in favor of

the issuing of such bonds as provided in 7-7-2237, the board

of county commissioners shall, at a regular or special
meeting held within 30 days thereafter, pass and adopt a
resolution providing for the issuance of such bonds.

{2} Such resolution shall recite:

{a) the purpose for which such bonds are to be issued:

{b}) the amount thereof;

{c) the maximum rate of interest the bonds may bear;

{d) the date they shall bear;

{e) the period of time through which they shall be
payable; and

(f) the optional érouisions, if any.

{3) Such resolution shall provide for the manner of
the execution of the bonds. It shall provide that preference
shall be given amortization bonds, but shall fix the
denominaticn of serial bonds in case it shali be found
advantageous to issue bonds in that form. The board may in
its discretion provide that such bonds may be issued and
sold in two or more series or installments.

{4) The resolution shall adopt a form of notice of the
sale of the bonds."

Section 3. Section 7-7-4235, MCA, is amended to read:

"7-7-4235. Percentage of electors required to

-3-
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authorize the issuing of bonds. ¢¥y Wherever the guestion of
issuing bonds for any purpose is submitted to the registered
electors of a city or town at either a general or special

election, the determination of the approval or rejection of

the bond proposition is made in the following manner:

{1) determine the total gnumber of electors who were

{2} determine the total number of qualified electors

who wvoted in the bond election from the tally sheet or

sheets for the election;

(3) calculate the percentage of gualified electors

voting at the bond election by dividing the number

determined in subsection (2) by the number determined in

subsection (1); and

(4) when the calculated percentage in subsection (3)

is 40% or more, the bond proposition is considered approved

and adopted if a majority of the votes cast were in favor of

the proposition, otherwise it is considered rejected; or

(5) when the calculated percentage in subsection (3)

is more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in favor o©of the proposition, otherwise it is

considered rejected; or

(6) when the calculated percentage in subsection (3)

is 30% or less, the bond not-iess-than-48%-of-the~-registered

-4
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electors—entitled-to-vote-on—-the—-proposition--or--question
must--vote--thereeny--orherwise;-the proposition shati-be is
considered ts-have-been rejected.

t2y--f-40%-or-more-of-the-regiatered-atectors-do—-vote
sn--the-—propesition--or——¢guestion--at-—the—-etection--and-a
majortty-of-the-votes-are-cast-in-Favor-of-the--guestien--ar
proposttiony--then--the--propesition-—-or-—questian--shati-be
considered-to-have-been-addpted-and-appraved:"

Section 4. section 7-7-4236, MCA, is amended to read:

"7-7-4236. Resolution to issue bonds. (1) If 48%-or

more-of a sufficient percentage of the qualified electors of

the city or town entitled to vote on the question of issuing

bonds voted thereon and a majerity sufficient percentage of

the wvotes were cast in favor of the issuing of the bonds as

provided in 7-7-4235, the city or town coungil shall, at a

regqular or special meeting held within 30 days thereafter,
pass a resolution providing for the issuance of the bonds.
(2} The resoluticn shall recite:
{a) the purpose for which the bonds are to be issued;
{b) the amount thereof;
{¢) the maximum rate of interest the bonds may bear;
{d) the date they shall bear:;
(e} the period of time through which they are payable;

and

(£} that any bond may be redeemed in full, at the
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option of the city or town, on any interest payment date
after expiration of one-half of the term for which the bond
was issued,

(3) The resolution shall provide for the manner of
execution of the beonds. It shall provide that preference
shall be given amortizaticn bonds but shall fix the
denomination of serial bonds in case it shall be found
advantageous to issue bonds in that form. The council may in
its discretion provide that such bonds may be issued and
sold in two or more series ar installments.

(4) The resolution shall adopt a form of notice of the
sale of the bonds.”

-End-
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HOUSE BILL NO. 372
INTRODUCED BY GOULD, KADAS
A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE

ISSURNCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE
ELECTION TCO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40
PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF
THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA."

BE IT ENACTED BY THE LEGISLATURE QOF THE STATE OF MONTANA:
Section 1. section 7-7-2237, MCA, is amended to read:
"7-7-2237. Percentage of electors required to

authorize bond issue. +i} Whenever the gquestion of issuing

county bonds for any purpose is submitted to the registered
electors of a county at either a general or special

election, the determination of the approval or rejection of

the bond proposition is made in the following manner:

(1) determine the total number of electors who were

qualified to vote in the bond electian;

{2) determine the total number of qualified electors

who voted in the bond election from the tally sheet or

sheets for the election;

{3) calculate the percentage of qualified electors

voting at the bond election by dividing the number

@ana Legisiative Council
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determined in subsection (2) by the number determined in

subsection (1}; and

(4) when the calculated percentage in subsection (3)

is 40% or more, the bond proposition is consicdered approved

and adopted if a majority of the votes cast were in favor of

the proposition, otherwise it is considered rejected; or

{5) when the calculated percentage in subsection (3)

igs more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in_ favor of the proposition, otherwise it is

considered rejected; or

(6) when the calculated percentage in subsection (3)

is 30% or less, the bond met-lesas-trhan-48%-of-the-registered

electora-entitied-to-vote-on-the-gquestion-must-vote-thereens
otherwisey—-the proposition shati-be is considered te-have
been rejected.

t24--F£-48%-or-more-sf-the-registered-etectors~-do—~vote
sn--the-gueation-at-the-etection-and-a-majortty-of-the-votes
shati--be--caar-—in--faver--of--the-—propesicion;--then--the
pteposition—-shati--be—-considered-to-have-been-approved-and
adeopteds"

Section 2. section 7-7-2238, MCA, is amended to read:

"7-7-2238. Resolution to issue bonds. (1) If stt-+a
found-that-at-the-bending-election-48%-or-more a2 sufficient

percentage of the qualified electors entitled to vote at

2o HB 372
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such electicn voted on such question and that a majority

sufficient percentage of such votes were cast in favor of

the issuing of such bonds as provided in 7-7-2237, the bhoard

of county commissioners shall, at a regular or special
meeting held within 30 days thereafter, pass and adopt a
resolution providing for the issuance of such bonds.

{2) Such resolution shall recite:

{a) the purpose for which such bonds are to be issued;

(b} the amount therecf;

(¢) the maximum rate of interest the bonds may bear;

(d) the date they shall bear;

{e} the period of time through which they shall be
payable; and

(f) the optional provisiocns, if any.

{3) Such resolution shall provide for the manner of
the execution of the bonds. It shall provide that preference
shall be given amortizatien bonds, but shall £fix the
dencomination of serial bonds in case it shall be [found
advantageous to issue bonds in that form. The board may in
its discretion provide that such bonds may be issued and
sold in two or more series or installments.

(4) The resclution shall adopt a form of notice of the
sale of the bonds."

Section 3. section 7-7~4235, MCA, is amended to read:

*7-7-42315. Percentage of electors required to
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authorize the issuing of bonds. ti} Wherever the question of
issuing bonds for any purpose is submitted to the registered
electors of a city or town at either a general or special

election, the determination of the approval or rejectiocn_ of

the bond proposition is made in the following manner:

(1) determine the total number of electors who were

gualified te vote in the bond election;

{2) determine the total number of qualified electors

who voted in the bond election from the tally sheet or

sheets for the election;

{3) calculate the percentage of gualified electors

voting at the bond election by dividing the number

determined in subsection (2) by the number determined in

subsection (1}; and

{4) when the calculated percentage in subsection (3)

is 40% or more, the bond proposition is considered approved

and adopted if a majority of the votes cast were in favor of

the proposition, otherwise it is considered rejected; or

{5) when the calculated percentage in subsection (3)

is more than 30% but less than 40%, the bond proposition is

considered approved and adopted if 60% or more of the votes

cast were in favor of the proposition, otherwise it is

considered rejected; or

{6) when the calculated percentage in subsection (3}

is 30% or less, the bond not-tess-than-48%-of-the-registered
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eltretors-entitied-to-voete—an-—the-—propesition--or--question
must--vete-—theresnr--otherwises-the proposition shati-be is
considered te-have-been rejected.

t2}--If-48%-or-more-of-the-registered-etectara-do--vote
en--the--proposition--or--question--at~-the--eteetion--and-a
majority-of-the-votes-are-cast-in-favor-of-the--question-—-oar
prepositions-—then—-the--propesition--or--gquestion--shaiti-be
cenaidered-ta-have-besn-adapted-and-approveds"

Section 4. section 7-7-4236, MCA, is amended to read:

"7-7-4236. Resolution to issue bonds. (1) If 40%-aor

more-of a2 sufficient percentage of the qualified electors of

the city or town entitled to vote on the gquestion of issuing

bonds voted thereon and a majertey sufficient percentage of

the votes were cast in favor of the issuing of the bonds as

provided in 7-7-4235, the city or town council shall, at a

regular or special meeting held within 30 days thereafter,
pass a resclution providing for the issuance of the bonds.
(2) The resolution shall recite:
{a) the purpose for which the bonds are to be issued;
(b} the amount thereof;
{c) the maximum rate of interest the bonds may bear;
(d) the date they shall bear;
{e) the pericd of time through which they are payable;

and

'{f) that any bond may be redeemed in full, at the
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option of the city or town, on any interest payment date
after expiration of one-half of the term for which the bond
was issued.

(3) The resolution shall provide for the manner of
execution of the bonds. It shall provide that preference
shall be given amortization bonds but shall fix the
denomination of serial bonds in case it shall be found
advantageous to issue bonds in that form. The council may in
its discretion provide that such bonds may be issued and
scld in two or more series or installments.

(4) The resolution shall adopt a form of notice of the
sale of the bonds."

~End-
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