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INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE 

ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE 

ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40 

PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF 

THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING 

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA." 

BE !T ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-7-2237, MCA, is amended to read: 

"7-7-2237. Percentage of electors required to 

authorize bond issue. t±t Whenever the question of issuing 

county bonds for any purpose is submitted to the registered 

electors of a county at either a general or special 

election, the determination of the approval or rejection of 

the bond proposition is made i~ the follow~ng manner: 

(l) determine the total number of electors who were 

qualified to vote in the bond election; 

(2) determine the total number of qualified electors 

who voted in the bond election from the tally sheet or 

sheets for the election; 

(3) calculate the percentage of qualified electors 

voting at the bond election by dividing the number 
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determined in subsection (2) by the number determined in 

subsection (1); and 

(4) when -~he calculated_percentage in subsection {31 

is 40% or more, the bond proposition is co_0sidere~£E.E_?ve~ 

and adopted if a majority of the votes c~~~were in fav~r of 

the proposition, otherwise it is considered rej~~~~~; or 

~when the calculated percentag~n- subse~tio_n __ (~ 

is more than 30% but_ less than 40~ ~ the bo~_r-~~~~ ~ io~is 

consi~ered appr-oved and adopted if ,60% or more of t_~~-- votes 

cast were in favor of the proposition, otherwise it i~ 

co~sidered rejected; or 

( 6) when the calculated percentage in subse~-~ ion l~l 

is 30% or less, the bond not-~e~~-~han-46%-oE-the-r~gi~~ered 

e±eetors-ent±t~ed-to-vote-on-the-qtlestion-m~st-vete--thereon7 

otherwi~e,--the proposition ~hail-be is considered to-ha~e 

been rejected. 

t~t--%E-4S%-e~-more-o£-th~-~~gist~red-e~eeto~~-do--~ote 

on--the-qtte~tion-at-the-e~eet~on-and-a-ma;o~ity-e~-the-~ote~ 

shall--be--ea~t--tn--fa~o~--of--the--p~opos±t±on,--tken--the 

prepesition--~h8ii--be--eon~idere0-to-ha~e-been-appreved-~n0 

e:der>tedo" 

Section 2. Section 7-7-2238, MCA, is amended to read: 

•7-7-2238. Resolution to issue bonds. (l) If it-i~ 

£oHnd-thB~-a~-the-bondin9-eleetion-48%-or-~ere ~~uffjcient 

percentage of the qualified electors entitled to vote at 

-2- INTRODUCED BILL 
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1 such election voted on such question and ~ho~ a ma;o~tty 

2 sufficient percent~ of such votes were cast in favor of 

3 the issuing of such bonds as provi~ed in 7-7-2237, the board 

4 of county commissioners shall, at a regular or special 

5 meeting held within 30 days thereafter, pass and adopt a 

6 resolution providing for the issuance of such bonds. 

7 12) Such resolution shall recite: 

8 (a) the purpose for which such bonds are to be issued; 

9 (b) the amount thereof; 

10 (c) the maximum rate of interest the bonds may bear; 

11 (d) the date they shall bea<: 

12 {e) the period of time through which they shall be 

13 payable; and 

14 (f) the optional provisions, if any. 

15 (3) Such resolution shall provide for the manner of 

16 the execution of the bonds. It shall provide that preference 

17 shall be given amortization bonds, but shall fix the 

18 denomination of serial bonds in case it shall be found 

19 advantageous to issue bonds in that form. The board may in 

20 its discretion provide that such bor1ds may be issued and 

21 sold in two or more series or installments. 

22 (4) The resolution shall adopt a form of notice of the 

23 sale of the bonds.•• 

24 Section 3. Section 7-7-4235, MCA, is amended to <ead: 

25 "7-7-4235. Percentage of electors required to 
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authorize the issuing of bonds. tit Wherever the question of 

issuing bonds for any purpose is submitted to the registered 

electors of a city or town at either a general or special 

election, the determination of the ~pproval or rejection of 

the bond proposition is rna_~_'? __ in the following manner:. 

(1) determine the total number of eleccors wno were 

qualified to vo~_e in the bond election; 

(2} determine the total number of ~l_i__f_i~~ electors 

who voted in the bond election from the tally__:>l:leet~_'?:r 

sheets for the election; 

(3) calculate the percentage of qualifie~--~lPctors 

voting at the bond election by divid!ng the number 

determined in subsection (2) by the number det~~!!ti ned ___ ~~ 

subsection (1); and 

(4) when the __ calculated percentage in sub~e~~l:_on_j_ll 

is 40% or more,_the bond proposition is considered a~~~~q 

and adopted if a majority of the votes <;~_s!:__~ere l__Q_favor~ 

the proposition, otherwise it_lE. considered rejected; o~ 

( 5) when the ca 1 culated percentage in ___ ~~seE_!.i~!: ___ _L~l 

is mor~ than 30% but less than 40%, the bond prq_pos)tiof_l __ ~ 

considered approved and adopted if 60% or ~9r~~~h~ votes 

cast were in favor of the proposition, ?~herwise it is 

co~sidered rejected; or 

(6) when the ca_lculated percentage~!?-~~set.;t i_~~~- _( 3) 

is 30% or less, the bond "ot-ies~-th~n-46%-of-the-regi~tered 

-4-
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etee~e~~-e"~±~ied-~o-¥o~e-on--~he--~~opo~i~io~--or--qtle~tion 

m~~e--Yote--~hereen~--otherw±~e7-the proposition ~hall-~~ is 

considered to-have-been rejected. 

tit--f£-49%-or-more-o£-the-reg±Btererl-eleetors-do--ve~e 

en--the--~ropo~i~±on--or--qttestion--a~--the--eleetion--and-a 

major±ty-o£-the-votes-are-east-±n-£avor-of-the--qtte~tion--or 

preposition,--then--~he--proposition--or--que~tion--~hall-be 

eonsidered-to-have-been-adopted-and-appro'lfed-." 

Section 4. Section 7-7-4236, MCA, is amended to read: 

"7-7-4236. Resolution to issue bonds. (1) If 49%-or 

more-o£ a suffic::__~_ent percentage of the qualified electors of 

the city or town entitled to vote on the question of issuing 

bonds voted thereon and a majority sufficient percentage of 

14 the votes were cast in favor of the issuing of the bonds as 

15 provided in 7-7-4235, the city or town council shall, at a 

16 regular or special meeting held within 30 days thereafter, 

17 pass a resolution providing for the issuance of the bonds. 
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( 2) The resolution shall recite: 

(a) the purpose for which the bonds are to be issued; 

(b) the amount thereof; 

(c) the maximum rate of interest the bonds may bear; 

(d) the date they shall bear; 

(e) the period of time through which they are payable; 

(f) that any bond may be redeemed in full, at the 
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option of the city or town, on any interest payment date 

after expiration of one-half of the term for which the bond 

was issued. 

{3) The resolution shall provide for the manner ot 

execution of the bonds. It shall provide that preference 

shall be given amortization bonds but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The council may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of not~ce of the 

sale of the bonds.'' 

-End-

-6-
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APPROVED BY COMM. 
ON LOCAL GOVERNMENT 

~Sif!. BILL NO . .3 7~ 
~)7(~ --r- / ' 

\.._ . _.-/ 

,· 

INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE 

ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE 

ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40 

PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF 

THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING 

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-7-2237, MCA, is amended to read: 

"7-7-2237. Percentage of electors required to 

authori~e bond issue. tlt Whenever the question of issuing 

county bonds for any purpose is submitted to the registered 

electors of a county at either a general or special 

election, the determination o~_ the approval or rejection of 

the bond proposition ~s made in the following manner: 

1lJ_ determine the total numbe~_of electors who were 

qualified_ to vote in the bond election; 

(2) determine the total number of qualified electors 

who voted in ~~e bond election from the tally sheet or 

sheets for the election; 

(3) calculate the percentage of qualified electors 

voting at the bond election by dividing the number 

~"' ,..,,,,. •• Counc•• 
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determined in subsection (2) by the number determined in 

subsection (1); and 

is 

l!l__ ~hen the calculated percentage in subsectio_0_____j___]J_ 

40\ or more, the -bond proposition is considered approved 

and adopted if a majori~~ the votes cast were in favor of 

the proposition,_~therwise it is considered rejected; or 

(5) when the calculated percentage in subsection ( 3) 

is more ~ban 30\ but less than 40%, the bond proposition is 

considered approved and_adopted if 69% or more of the votes 

cas~r_:~ in favor of the proposition, ottl~rw~se it is 

considered rejected; or 

(6) when the calculated percentage in subsectlon ( 3) 

is 30% or less, the bon~ not-±e~~-than-49%-of-tMe-reg~~tered 

eieetors-entitled-t~-vote-on-~he-qtte~t±on-m~~t-vo~e-thereon; 

~tMerwi~e,--tfte proposition ~h~l!-be ~s considered to-have 

been rejected. 

tYt--f£-46%-or-more-of-the-reg~~tered-e±eetors-do--~ote 

on--the-qtle~ti~n-at-the-e~eetion-and-e-ma;or±ty-oE-the-vote~ 

~hal±--be--ea~~--in--fave~--o£--the--prepes±tton7 --~hen--the 
~rope~~t~on--~ha±l--be--eonsidered-~o-have-been-approved-and 

adopt~d;'' 

Section 2. Section 7-7-2238, MCA, is amended to read: 

•J-7-2238. Resolution to issue bonds. (1) If it-is 

£o~nd-~hat-at-the-bondin9-e~eetion-46%-or-mo~e ~- suf~~s~ent 

~~rcentage of the qualified electocs entitled to vote at 

-2- SECOND READING 

HB 3?"-
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such election voted on such question and thst a me;o~ity 

sufficient percentage of such votes were cast in favor of 

the issuing of such bonds as provided in ?-7-2237, the board 

of county commissioners shall, at a regular or special 

meeting held within JQ days thereafter, pass and adopt a 

resolution providing for thP issuance of such bonds. 

(2) Such resolution shall recite: 

(a) the purpose for which such bonds are to be issued; 

{b) the amount thereof; 

(c) the maximum rate of interest the bonds may bear; 

(d) the date they shall bear; 

(e) the period of time through which they shall be 

payable; and 

(f) the optional provisions, if any. 

(3} Such resolution shall provide for the manner of 

the execution of the bonds. It shall provide that preference 

shall be given amortization bonds, but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The board may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds.,. 

Section 3. Section 7-7-4235, MCA, is amended to read: 

"7-7-4235. Percentage of electors required to 

-3-
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authorize the issuing of bonds. tlt Wherever the question of 

issuing bonds for any purpose is submitted to the registered 

electors of a city or town at either a general or special 

election, the determination of the approval or reject io_Il____,S!_~ 

the bond proposition is made in the following manner: 

i!_L determine the total number of electors who were 

qualified to vote in the bond election; 

(2) determine the total number of qualified electors 

who voted in the bon~- election from the tall_y_sheet or 

sheets for the election; 

(3) calculate the percentage of quali_f!:_ed electors 

vot_i:_ng at the bond election by divid~---~he number 

determined in subsection {2) by the number determined in 

subsection (l); and 

l!l__~~~~ _the calculated percentage in subsection (3) 

is 40\ or more, the bond proposition is considered approved 

and adopted if a majority of the vo~e~ cast were in favor of 

!-_he pro~ition, otherwise it is considered r::_~_ie~~~!!l ___ t?£ 

121__~hen the calculated percentage in subsection (3) 

is mor~--~-J:l-~-~g_\ but less than 40\, the bond p~osition is 

considered appr_oved and adopted if 60\ or more of the votes 

cast were in favor of the proposition, otherwise it is 

considered rejected; or 

{6) when the calculat_~er~~-n~~-9~ in sub~ection ( 3) 

is __ 30% or less, _th~!?~~ not-l:e!l~-thaM- 46%·-ef-the-re9i:stered 

-4-
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1 eieetor~~entitted-to-vote-on--the--propo~it~on--or--q~est~on 

2 m~~t--•ote--t~ereoftt--o~herwi~e,-tne proposition ~hatt-be is 

3 considered t~-have-~een rejected. 

4 t2t--ff-49%-or-more-of-the-regi~tered-eieetor~-do--vote 

5 on--the--propo~ition--or--qtte~t~on--at--the--e±eetion--and-a 

6 ma;ority-of-the-vote~-are-east-in-favor-of-t~e--q~e~t~on--or 

7 propo~ition,--then--the--propo~ition--or---qne~tion--~he±i-he 

8 eO I.'\ !I ide red- to-have-been-adopted-and.-a~proved ';- 11 

9 Section 4. Section 7-7-4236, MCA, is amended to read: 

10 "7-7-4236~ Resolution to issue bonds. (1) If 49%-or 

ll more-of a sufficient percentage of the qualified electors of 

12 the city or town entitled to vote on the question of issuing 

13 bonds voted thereon and a mojori~y sufficient percentage of 

14 the votes were cast in favor of the issuing of the bonds as 

15 2_!0vided in 7-7-4235, the city or town council shall, at a 

16 regular o~ special meeting held within 30 days thereafter, 

17 pass a resolution providing for the issuance of the bonds. 

18 ( 2) The resolution shall recite: 

19 (a) the purpose for which the bonds are to be issued; 

20 (b) the amount thereof; 

21 (c) the maximum rate of interest the bonds may bear; 

22 (d) the date they shall bear; 

23 (e) the period of time through which they are payable; 

24 and 

25 (f) that any bond may be r~Ueemed in full, at the 
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option of the city or town, on any interest payment date 

after expirat1on of one-half of the term for which the bond 

was issued. 

(3) The resolution shall provide for the manner of 

execution of the bonds. It shall provide that preference 

shall be given amortization bonds but shall fix the 

denomination of serial bonds ln case it shall be found 

advantageous to issue bonds in that form. The council may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds." 

-End-
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~7[~ /. 
INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE THE 

ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE 

ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40 

PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF 

THE ELECTORS VOTED FOR ISSUING THE BONDS; AND AMENDING 

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-7-2237, MCA, is amended to read! 

"7-7-2237~ Percentage of electors required to 

authorize bond issue~ tit Whenever the question of issuing 

county bonds for any purpose is submitted to the registered 

electors of a county at either a general or special 

election, the determination of the approval or rejection of 

the bond propos~!i~n is made in the following manner: 

(1) determine the total number of electors who were 

qualified to vote in the bond election; 

(2) determine the total number of qua~ified electors 

who voted in the bond election from the tally sheet 

sheets for the election; 

or 

(3) calculate the percentage of qualified electors 

voting at the bond election by dividing the number 
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determined in subsection (2) by the number determined in 

subsection (1); and 

~_1 ___ when the calculated percentage in subsection { 3) 

15 40t or more, th~_ bond proposition is _conside_r~~~ved 

and adopted if_a majority of the vq!_es cast we~ __ in favor of 

the proposition, otherwise it i~__EQ!l_sidered rej_ected; or 

~ __ when the calculat_ed percentage in subsection (3) 

more than 30\ but less than 40%, ~~e bond proposit~on is 15 

considered appro~ed and adopted if 60% or more of the votes 

cast were in favor of the propositiOl~, oth~rwise it is 

considered rejected; or 

{6) when the cal_culated percentagt?-~ subsecti()_~_ (_~_l 

is 30\ or less, the bond not-le~~-than-49%-o£-the-re9i~~ered 

~leetors-efttitl~d-~o-vote-on-the-q~e~tion-mtt~t-vote-thereent 

otherwi~e,--the proposition ~hall-be is considered to-have 

beet'\ rejected~ 

t~1--lf-4S%-or-~ore-e£-the-re9i~tered-e±eetor3-do--vote 

on--the-q~est±on-~t-the-eleet±on-and-~-majority-of-the-vote~ 

~hall--be--ee~~--in--favo~--of--t"e--prepe9±~ion,--t~e~--the 

propo~ttio~--~ha±l--be--eo~~±de~ed-to-have-been-eppro~ed-and 

adopted•" 

Section 2. Section 7-7-2238, M.CA, is amended to read: 

•7-7-2238. Resolution to issue bonds. (l) If tt-i~ 

fotlnd-thot-~t-the-bondtng-eleetiol'\-46%-or-more ~_3ufficient 

percentage of the qualified electors entitled to vote at 

THIRD READING 
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such election voted on such question and ~he~ a majo~ity 

sufficient perc~ntage of such votes were cast in favor of 

the issuing of such bonds as provided in 7-~~2237, the board 

of county commissioners shall, at a regular or special 

meeting held within 30 days thereafter, pass and adopt a 

resolution providing for the issuance of such bonds. 

(2) Such resolution shall recite: 

{a) the purpose for which such bonds are to be issued; 

(b) the amount thereof; 

(C) the maximum rate of interest the bonds may bear; 

{d) the date they shall bear; 

{e) the period of time through which they shall be 

payable; and 

(f) the optional provisions, if any. 

(3) Such resolution shall provide for the manner of 

the execution of the bonds. It shall provide that preference 

shall be given amortization bonds, but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The board may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds." 

Section 3. Section 7-7-423'J, MCA, is amended to read: 

"7-7-4235. Percentage of electors required to 
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authorize the issuing of bonds. tTt Wherever the question of 

issuing bonds for any purpose is submitted to the registered 

electors of a city or town at either a general or special 

elect ion, the dete _ _r_!lli:.~ation of _t:_he approva 1 or reject ion 

the bond prop_q§:~_!=ion is made in t:!"Je following manner: 

of 

L~l determine the total n~~~er of electors who were 

qualified to vat~ _in the __ ~_!!q ~~lect ion; 

(2) determine the total numbe~ of -~lified electors 

who voted in the bond election frof!t_~t:__!:l__§' t~__?-_1-y sheet or 

sheets for the electi~n~ 

j_}) calculate the percentage of quali_~~~-~-- el~~tors 

voting at the bond election by dividing__~_the __ ~umbcr 

determined in subsection {2) by the number determined in 

subsectio~ (1); and 

(4) when the calculated_£ercentage in subsection (3) 

is 40% o~ more, the bond proposition is considered approved 

and adopted if a majority of the votes cast were in favor of 

the proposition, otherwise it is considered rejected; or 

(5) when the calculated percentage in subsection (3) 

is ~~~~ than 30% but less than 40%, the bond proposition is 

considered approved and adopted if 60% or more of the vote~ 

cast were in favor of the proposition, otherwise it is 

considered rejected;~ 

J...&.L__when the calculated __ percentage -~n subsection ( 3) 

is 30\ or l~ssL th~_~ond ftot-~e~~-tha~-49%-of-ehe-re9i~tered 

-4-



• 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

LC 0818/01 

~leetor~~ent±tled-to-vote-on--the--propo~ition--or--qttestio" 

mtt~t--~ote--the~eenr--otherwise 7 -the proposition shBll-be is 

considered to-have-been rejected. 

tit--ff-49%-or-mo~e-of-the-re~±stered-eleeters-do--vote 

on--t~e--pr~po~it±on--or--qtte~t±on--at--the--eleetion--anrl-a 

mejority-of-the-vote~-are-east-in-ta~or-o£-the--qnestion--or 

proposit±on7--then--the--propos±t±en--or--qttest±on--shail-be 

eons±dered-to-have-been-adopted-and-appreved~" 

Section 4. Section 7-7-4236, MCA, is amended to read: 

"7-7-4236. Resolution to issue bonds. {l) If 49~-or 

more-of a sufficient percen~age of the quolified electors of 

the city or town entitled to vote on the question of issuing 

bonds voted thereon and a majority sufficient percentage of 

14 the votes were cast in favor of the issuing of the bonds as 

15 provided in 7-7-4235, the city or town council shall, at a 

16 regular or special meeting held within 30 days thereafter, 

17 pass a resolution providing for the issuance of the bonds. 

18 

19 

20 

21 

22 

23 

24 and 

25 

( 2) The resolution shall recite: 

(a) the purpose for which the bonds are to be issued; 

(b) the amount thereofi 

(c) the maximum rate of interest the bonds may bear; 

(d) the date they shall bear; 

(e) the period of time through which they are payable; 

(f) that any bond may be redeemed in full, at the 
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option of the city or town, on any interest payment date 

after expiration of one-half of the term for which the bond 

was issued. 

13) The resolution shall provide for the manner of 

execution of the bonds. It shall provide that preference 

shall be given amortization bonds but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The council may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds.'' 

-End-
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HOUSE BILL NO. 372 

INTRODUCED BY GOULD, KADAS 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE TRE 

ISSUANCE OF COUNTY AND MUNICIPAL OBLIGATION BONDS IF THE 

ELECTION TO APPROVE THE ISSUANCE HAD BETWEEN 30 AND 40 

PERCENT OF THOSE ELECTORS VOTING AND 60 PERCENT OR MORE OF 

THE ELECTORS VOTED FOR ISSUING THE BONDS: AND AMENDING 

SECTIONS 7-7-2237, 7-7-2238, 7-7-4235, AND 7-7-4236, MCA." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-7-2237, MCA, is amended to read: 

•7-7-2237. Percentage of electors required to 

authorize bond issue. flt Whenever the question of issuing 

county bonds for any purpose is submitted to the registered 

electors of a county at either a general or special 

election, the determination of the approval or rejection of 

the bond propositi_on is made in the following manner: 

(1) determine the total number of electors who were 

qualified to vote in the bond electiani 

(2) determine the total number of qualified electors 

who voted in the bond election from the tally sheet or 

sheets for the election; 

(3) calculate the percentage of qualified electors 

voting at the bond election ~ividing the number 

~'"' , .. ,, .. ., •• Caundl 
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determined in subsection (2) by the number determined in 

subsection 11); and 

(4} when the calculated percentage in subsection (3) 

is 40% or more, the bond proposition is considered aepro~ed 

and adopted if a majority of the votes cast were in favor of 

the proposition, otherwise it is considered rejected: or 

(5) when the calculated percent:_?__g_~~-n subsection ( 3) 

is more than 30% but less than 40%, the bond proposition is 

considered approved and adopted if 60% or more of the votes 

cast were in favor of the proposition, oth@rwise it is 

considered rejected; or 

( 6) when the calcul~ ~-~j_ perce!!~C!9.e:_i_~ __ §__~~_s_'::_S:_t_ iC?~____il_l 

is 30% or less, the bond ~ot-ie~~-the~-46%-of-th~-~e~i~te~ed 

eteetors-entitied-to-vote-on-the-qtlestion-must-vote-thereon; 

otherw±~e,--the proposition ~hoii-be is considered to-he~e 

been rejected. 

t~t--re-49%-e~-mo~e-oE-the-~eg±stered~eieetor~-do--vote 

on--the-q~e~tion-et-the-eieetion-and-a-ma;o~±ty-o£-the-votes 

~"811--be--ea~t--in--favo~--of--th@--p~opo~±t±on,--then--the 

propes±tion--sha~~--be--eonsidered-to-have-been-approved-and 

ede!'tech" 

Section 2. Section 7-7-2238, MCA, is amended to read: 

"7-7-2238. Resolution to issue bonds. (1) If ±t-ie 

fettnd-that-at-the-bondtng-eleet±on-49%-or~more ~ sufficient 

percenta~ of the qualified electors entitled to vote at 

-2- HB 372 
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such election voted on such question and ~ft~t a majori~y 

sufficient percentage of such votes were cast in favo~ of 

the issuing of such bonds as provided in 7-7-2237, the board 

of county commissioners shall, at a regular or special 

meeting held within 30 days thereafter, pass and adopt a 

resolution providing for the issuance of such bonds. 

(2) Such resolution shall recite: 

(a) the purpose for which such bonds are to be issued; 

(b) the amount thereof; 

(c) the maximum rate of interest the bonds may bear; 

(d) the date they shall bear; 

(e) the period of time through which they shall be 

payable; and 

(f) the optional provisions, if any. 

(3) Such resolution shall provide for the manner of 

the execution of the bonds. It shall provide that preference 

shall be given amortization bonds, but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The board may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds." 

Section 3. Section 7-7-4235, MCA, is amended to read: 

"7-7-4235. Percentage of electors required to 

-3- BB 372 
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authorize the issuing of bonds. t%t Wherever the question of 

issuing bonds for any purpose is submitted to the registered 

electors of a city or town at either a general or special 

election, the determination of the approval or rejection of 

the bond proposition is made in the following manner: 

(1) determine the total number of electors who were 

qualified to vote in the bond election; 

(2} determine the total number of qualified electors 

who voted in the bond election from the tally sheet or 

sheets for the election; 

(3) calcul~~~ the_ percentage of qualified electors 

voting ~~ the bond election by dividing the number 

determined in subsection (2) by the number determined in 

subsection (1}~ and 

(4) when the calculated percentage in subsection (3) 

is 40% or more, the bond proposition is considered approved 

and adopted if a majority o~. the votes cast were in favor of 

the proposition, otherwise it is considered rejected; or 

12l ___ when the calculated percentage in subsection (3) 

is more than 30% but less than 40%, the bond proposition is 

considered approved and adopted if 60% or more of the votes 

cast were in favor of the proposition, otherwise it is 

considered rejected; or 

(6) when the calculated percentage in_subsection (3) 

is 30% or less, the bond not-le~s-than-49%-of-the-registered 

-4- HB 372 
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eleetors-en~itled-to-vote-on--the--~ropo~ition--o~--q~e~tion 

m~st--yote--the~eonT--etherwiser-the proposition shall-be is 

considered to-have-been rejected. 

tit--ff-49%-or-more-of-the-registered-eleetors-do--vote 

on--the--~roposit±on--or--qttest±on--at--the--eleetion--and-a 

majority-of-the-votes-are-east-in-favor-o£-the--qttestion--or 

pro~os±t±onr--then--the--propes±tion--or--qttest±on--shall-be 

eonsidered-to-have-been-adopted-and-approved." 

Section 4. Section 7-7-4236, MCA, is amended to read: 

•J-7-4236. Resolution to issue bonds. (l) If 49%-or 

more-oE a sufficient percentage of the qualified electors of 

the city or town entitled to vote on the question of issuing 

bonds voted thereon and a majeri~y sufficient percentage of 

14 the votes were cast in favor of the issuing of the bonds as 

15 provided in 7-7-4235, the city or town council shall, at a 

16 regular or special meeting held within 30 days thereafter, 

17 pass a resolution providing for the issuance of the bonds. 

18 

19 

20 

21 

22 

23 

24 and 

25 

(2) The resolution shall recite: 

(a) the purpose for which the bonds are to be issued: 

(b) the amount thereof; 

(C) the maximum rate of interest the bonds may bear; 

(d) the date they shall bear; 

(e) the period of time through which they are payable; 

· {f) that any bond may be redeemed in full, at the 
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option of the city or town, on any interest payment date 

after expiration of one-half of the term for which the bond 

was issued. 

(3) The resolution shall provide for the manner of 

execution of the bonds. It shall provide that preference 

shall be given amortization bonds but shall fix the 

denomination of serial bonds in case it shall be found 

advantageous to issue bonds in that form. The council may in 

its discretion provide that such bonds may be issued and 

sold in two or more series or installments. 

(4) The resolution shall adopt a form of notice of the 

sale of the bonds. 11 

-End-
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