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IN THE HOUSE 
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FIRST READING. 

COMMITTEE RECOMMEND BILL 
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INTRODUCED AND REFERRED TO COMMITTEE 
ON BUSINESS & INDUSTRY. 

FIRST READING. 
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~:JILL 
INTRODUCED BY-~ 

~- ( '-{JI. t, 

NO. ;1~/ 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REAL 

ESTATE DESCRIPTION REQUISITE OF A UNIFORM COMMERCIAL CODE 

FINANCING STATEMENT COVERING FARM PRODUCTS; AMENDING SECTION 

30-9-402, MCA; AND PROVIDING AN APPLICABILITY DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Sec:tion 30-9-402, MCA, is amended to read: 

"30-9-402. Formal requisites of financing statement 

amendments mortgage as financing statement. {l) A 

financing statement is sufficient if it gives the names of 

the debtor and the secured party, is signed by the debtor, 

gives an address of the secured party from which information 

concerning the security interest may be obtained, gives a 

mailing address and the county of residence of the debtor, 

and contains a statement indicating the types or describing 

the items of collateral. A financing statement may be filed 

before a security agreement is made or a security interest 

otherwise attaches. Bxe~pt--fo~-e±~a~ei~g-s~atement~-f±~ed 

p~rs~aftt-~o-36-9-499-wheft--the--£±naneift9--~tatement--eove~s 

erop~--g~owing--or--eo--be--qrown,--the--~tatement-mttst-aiso 

eonta±n-a-deseript±on-of-tfte-reai-estate-eeneerneao-When If 

the financing statement covers timber to be cutL or-eovers 
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minerals or the like (including oil and gas) or accounts 

subject to 30-9-103{5), ~~rm products or when if the 

financing statement is filed as a fixture filing (30-9-313) 

and the collateral is goods which are or are to become 

fixtures, the statement must also comply with subsection 

(5). A copy of the security agreement is sufficient as a 

financing statement if it contains the above information and 

is signed by the debtor. 

(2) A financing statement which otherwise complies 

with subsection (1) is sufficient when it is signed by the 

secured party instead of the debtor if it is filed to 

perfect a security interest in: 

{a) collateral already subject to a security interest 

in another jurisdiction when it is brought into this state, 

or when the debtor's location is changed to this state. Such 

a financing statement must state that the collateral was 

brought into this state or that the debtor•s location was 

changed to this state under such circumstances. 

(b) proceeds under 30-9-306 if the security interest 

in the original collateral was perfected. Such a financing 

statement must describe the original collateral. 

{c) collateral as to which the filing has lapsed; or 

(d) collateral acquired after a change of name, 

identity, or corporate structure of the debtor (subsection 

( 7)). 

-2- INTRODUCED BILL 
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(3) A form substantially as follows is sufficient to 

comply with subsection (1): 

Name of debtor (or assignor) 

Address 

County of residence •••••....... , ..•....•.......••.••.. 

Name of secured party (or assignee) ......•....••••...• 

Address 

l. This financing statement covers the following types 

(or items) of property: 

(Describe) •••...••••.....•....•....••.••••...••••••••• 

2. (If collateral is crops) The above described crops 

are growing or are to be grown on: 

(Describe Real Estate) .••...•.................••....•. 

3. (If applicable) The above goods are to become 

fixtures on; 

(Describe Real Estate) ..••.....•.•.•••.....•....•.•..• 

and this financing statement is to be filed in the real 

estate record. (If the debtor does not have an interest or 

record) The name of a record owner is ...••.•••....•••...... 

4. (If products of collateral are claimed) Products of 

the collateral are also covered. 

(Use whichever 

is applicable) 

Signature of Debtor (or Assignor) ••..••.. 

Signature of Secured Party (or Assignee) • 

(4) A financing statement may be amended by filing a 

writing signed by both the debtor and the secured party. An 

-3-
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amendment does not extend the period of effectiveness of a 

financing statement. If any amendment adds collateral, it is 

effective as to the added collateral only from the filing 

date of the amendment. In this chapter, unless the context 

otherwise requires, the term "financing statement" means the 

original financing statement and any amendments. 

(5) ~A financing statement covering timber to be 

cut or covering minerals or the like (including oil and gas) 

or accounts subject to 30-9-103(5), or a financing statement 

filed as a fixture filing (30-9-313) when the debtor is not 

a transmitting utility, must show that it covers this type 

of collateral, must recite that it is to be filed in the 

real estate records, and the financing statement must 

contain a description of the real estate sufficient if it 

were contained in a mortgage of the real estate to give 

constructive notice of the mortgage under the law of this 

state. If the debtor does not have an interest of record in 

the real estate, the financing statement must show the name 

of a record owner. 

(b) A financing statement covering farm products must 

contain a reasonable description of the real estate upon 

which the farm products are produced or located. A legal 

description of the real estate is __ ~ot required; a stat~-~0.-~ 

naming the county or coun~ies in which the farm products are 

produced or located i~_sufficie11t to satisfy this subsectio~ 

-4-
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J.E.l_,_ 

( 6) (a) A mortgage is effective as a financing 

statement filed as a fixture filing from the date of its 

recording if: 

(i) the goods are described in the mortgage by item or 

type; 

(ii} the goods are or are to become fixtures related to 

the real estate described in the mortgage; 

(iii) the mortgage complies with the requirements for a 

financing statement in this section other than a recital 

that it is to be filed in the real estate records; and 

(iv) the mortgage is duly recorded. 

(b) No fee with reference to the financing statement 

is required other than the regular recording and 

satisfaction fees with respect to the mortgage. 

(7) A financing statement sufficiently shows the name 

17 of the debtor if it gives the individual, partnership, or 

18 corporate name of the debtor, whether or not it adds other 

19 trade names or the names of partners. If the debtor so 

20 changes his name or in the case of an organization its name, 

21 identity, or corporate structure that a filed financing 

22 statement becomes seriously misleading, the filing is not 

23 effective to perfect a security interest in collateral 

24 acquired by the debtor more than 4 months after the change 

25 unless a new appropriate financing statement is filed before 
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the expiration of that time. A filed financing statement 

remains effective with respect to collateral transferred by 

the debtor even though the secured party knows of or 

consents to the transfer. 

(8) A financing statement substantially complying with 

the requirements of this section is effective even though it 

contains minor errors which are not seriously misleading." 

NEW SECTION. Section 2. Extension of autho<ity. Any 

existing authority to make rules on the subject of the 

provisions of [this act] is extended to the provisions of 

[this act]. 

NEW SECTION. Section 3. Applicability. [This act] 

applies to financing statements filed after September 30, 

1989. 

-End-
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APPROVED BY COMM. ON BUSINESS 
AND ECONOMIC DEVELOP!£NT 

!/;eLL NO. ;l5/ 

INTRODUCED BY . . . --------

~,(. .f ~ t, 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REAL 

ESTATE DESCRIPTION REQUISITE OF A UNIFORM COMMERCIAL CODE 

FINANCING STATEMENT COVERING FARM PRODUCTS; AMENDING SECTION 

30-9-402, MCA; AND PROVIDING AN APPLICABILITY DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 30-9-402, MCA, is amended to read: 

"30-9-402. Formal requisites of financing statement 

amendments mortgage as financing statement. ( 1) A 

financing statement is sufficient if it gives the names of 

the debtor and the secured party, is signed by the debtor, 

gives an address of the secured party from which information 

concerning the security interest may be obtained, gives a 

mailing address and the county of residence of the debtor, 

and contains a statement indicating the types or describing 

the items of collateral. A financing statement may be filed 

before a security agreement is made or a security interest 

otherwise attaches. Exeept--for-£±~ane±n9-~tatement~-f±~ed 

p~~~tlant-te-39-9-469-when--the--financin9--~tatement--eo~ers 

erep~--growtn9--or--to--be--growfi,--the--statement-m~st-also 

eontain-a-de~eription-of-the-real-estate-eoneerned.-When If 

the financing statement covers timber to be cutL or-eover~ 
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minerals or the like (including oil and gas) or accounts 

subject to 30-9-103(5), ~ facm prod~cts or when if the 

financing statement is filed as a fixture filing (30-9-313) 

and the collateral is goods which are or are to become 

fixtures, the statement must aL,v ..,.;utnply '*'ith subsection 

(5). A copy of the security agreement is sufficient as a 

financing statement if it contains the above information and 

is signed by the debtor. 

(2) A financing statement which otherwise complies 

with subsection (1) is sufficient when it is signed by the 

secured party instead of the debtor if it is E1led to 

perfect a security interest in: 

(a) collateral already subject to a security interest 

in another jurisdiction when it is brought into this state, 

or when the debtor's location is changed to this state. Such 

a financing statement must state that the collateral was 

brought into this state or that the debtor's location was 

changed to this state under such circumstances. 

(b) proceeds under 30-9-306 if the security interest 

in the original collateral was perfected. Such a financing 

statement must describe the original collateral. 

{c) collateral as to which the filing has lapsed; or 

(d) collateral acquired after a change of name, 

identity, or corporate structure of the debtor (subsection 

( 7)) • 

SECOND READING 
-2-

+le ~s-J 
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(3) A form substantially as follows is sufficient to 

comply with subsection (1): 

Name of debtor (ai assignor) 

Address 

County of residence ...•.. , .•.....•••..•••.••.••....... 

Name of secured party (or assignee) .......••.••..••••• 

Address 

1. This financing statement covers the following types 

(or items) of property: 

(Describe) ••••.•.•••••..••.....•••••••••••••••••••••.. 

2. (If collateral is crops) The above described crops 

are growing or are to be grown on: 

(Describe Real Estate) ...........•.............•...•.• 

3. (If applicable) The above goods are to become 

fixtures on: 

(Describe Real Estate) ...............•••.•••••••...... 

and this financing statement is to be filed in the real 

estate record. (If the debtor does not have an interest or 

record) The name of a record owner is ....•...•••••.•••.•.•• 

4. (If products of collateral are claimed) Products of 

the collateral are also covered. 

(Use whichever 

is applicable) 

Signature of Debtor 1 or Assignor) .......• 

Signature of Secured Party (or Assignee) . 

(4) A financing statement may be amended by filing a 

writing signed by both the debtor and the secured party. An 

-3-
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amendment does not extend the period of effectiveness of a 

financing statement. If any amendment adds collateral, it is 

effective as to the added collateral only from the filing 

date of the amendment. In this chapter, unless the context 

otherwise requires, the term ''financing statement" mea115 the 

original financing statement and any amendments. 

(5) ~A financing statement covering timber to be 

cut or covering minerals or the like (including oil and gas) 

or accounts subject to 30-9-103{5), or a financing statement 

filed as a fixture filing (30-9-313) when the debtor is not 

a transmitting utility, must show that it covers this ~ype 

of collateral, must recite that it is to be filed in the 

real estate records, and the financing statement must 

contain a description of the real estate sufficient if it 

were contained in a mortgage of the real estate to g1ve 

constructive notice of the mo~tgage under the law of this 

state. If the debtor does not have an interest of record in 

the real estate, the financing statement must show the name 

of a record owner. 

(b) A financing statement covering farm products must 

contain a reasonable __ description of the real estate upon 

which the farm product_s _are produced or located. A leg_al 

description of the real ~-s-~at~--!~-.E~~- _r~q_~~-~.1_~. ~-~-~~~~!~!. 

naming the county or c~:H~nties in which t~f:' __ f~~_!!!_ __ P!-"_~d_t?-cts are 

produced or located .h~_sufficient to sati~~y th!s subs_~ction 

-4-
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ill~ 

(6) (a) A mortgage is effective as a financing 

statement filed as a fixture filing from the date of its 

recording if: 

(i) the goods are described in the mortgage by item or 

type; 

(ii) the goods are or are to become fixtures related to 

the real estate described in the mortgage; 

(iii) the mortgage complies with the requirements for a 

financing statement in this section other than a recital 

that it is to be filed in the real estate records; and 

(iv) the mortgage is duly recorded. 

(b) No fee with reference to the financing statement 

is required other than the regular recording and 

satisfaction fees with respect to the mortgage. 

{7) A financing statement sufficiently shows the name 

17 of the debtor if it gives the individual, partnership, or 

18 corporale name of the debtor, whether or not it adds other 

19 trade names or the names of partners. If the debtor so 

20 changes his name or in the case of an organization its name, 

21 identity, or corporate structure that a filed financing 

22 statement becomes seriously misleading, the filing is not 

23 effective to perfect a security interest in collateral 

24 acquired by the debtor more than 4 months after the change 

25 unless a new appropriate financing statement is filed before 
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the expiration of that time. A filed financing stateme11t 

remains effective with respect to collateral transferred by 

the debtor even though the secured party knows of or 

consents to the transfer. 

(8) A financing statement substantially complying with 

the requirements of this section is effective even though it 

contains minor errors which are not seriously misleading.'' 

NEW SECTION. Section 2. Extension of autho~ity. Any 

existing authority to make rules on the subject of the 

provisions of [this act] is extended to the prov~~ions of 

[this act]. 

NEW SECTION. Section 3. Applicability. {This act} 

applies to financing statements filed after September 30, 

1989. 

-End-

-6-
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HOUSE BILL NO. 251 

INTRODUCED BY SHYSGOOD, GRADY, CAMPBELL 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REAL 

ESTATE DESCRIPTION REQUISITE OF A UNIFORM COMMERCIAL CODE 

FINANCING STATEMENT COVERING FARM PRODUCTS; AMENDING SBe~r9N 

SECTIONS 30-9-109 AND 30-9-402, MCA; AND PROVIDING AN 

APPLICABILITY DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

SECTION 1. SECTION 30-9-109, MCA, IS AMENDED TO READ: 

•Jo-9-109. Classification of goods -- •consumer goods• 

•equipment• -- •farm products• -- "inventory•. Goods are: 

(1) "consumer goods" if they are used or bought for 

use primarily for personal, family or household purposes: 

( 2) 11 equipment •• if they are used or bought for use 

primarily in business (including farming or a profession) or 

by a debtor who is a nonprofit organization or a 

governmental subdivision or agency or if the goods are not 

included in the definitions of inventory, farm products or 

consumer goods: 

(3) "farm products .. if they are crops or livestock or 

supplies used or produced in farming operations or if they 

are products of crops or livestock in their unmanufactured 

states {such as ginned cotton, wool clip, maple syrup, milk 

~~'..-"••<...,... 
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and eggs), including crops growing o~ to be grown, and if 

they are in the possession of a debtor engaged in raising, 

fattening, grazing or other farming operations. If goods are 

farm products they are neither equipment nor inventory; 

(4) "inventory'' if they are held by a person who holds 

them for sale or lease or to be furnished under contracts of 

service or if he has so furnished them, or if they are raw 

materials, work in process or materials used or consumed in 

a business. Inventory of a person is not to be classified as 

his equipment." 

Section 2. Section 30-9-402, MCA, is amended to read: 

•Jo-9-402. Formal requisites of financing statement 

amendments mortgage as financing statement. (l) A 

financing statement is sufficient if it gives the names of 

the debtor and the secured party, is signed by the debtor, 

gives an address of the secured party from which information 

concerning the security interest may be obtained, gives a 

mailing address and the county of residence of the debtor, 

and contains a statement indicating the types or describing 

the items of collateral. A financing statement may be filed 

before a security agreement is made or a security interest 

otherwise attaches. Exeept-Eor--Ei~8~e~ng--~~a~emen~~--~t±ed 

pdre~aft~--~e--38-9-469--whe"--the-itnanetng-~tBtement-eevers 

ereps-q~ovin9-or--to--be--g~own,--~~e--statement--mtls~---al~o 

eon~etn--a-deseriptio~-oi-the-reel-e~tate-eoneernedo-Wheft If 

-2- HB 251 
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the financing statement covers timber to be cutL or--eeve~8 

minerals or the like (including oil and gas) or accounts 

subject to 30-9-103(5), or farm products or when if the 

financing statement is filed as a fixture filing (30-9-313) 

and the collateral is goods which are or are to become 

fixtures, the statement must also comply with subsection 

(5). A copy of the security agreement is sufficient as a 

financing statement if it contains the above information and 

is signed by the debtor. 

(2) A financing statement which otherwise complies 

with subsection (1) is sufficient when it is signed by the 

secured party instead of the debtor if it is filed to 

perfect a security interest in: 

(a) collateral already subject to a security interest 

in another jurisdiction when it is brought into this state, 

or when the debtor's location is changed to this state. Such 

a financing statement must state that the collateral was 

brought into this state or that the debtor's location was 

changed to this state under such circumstances. 

(b) proceeds under 30-9-306 if the security interest 

in the original collateral was perfected. Such a financing 

statement must describe the original collateral. 

(c) 

(d) 

collateral as to which the filing has 

collateral acquired after a change 

lapsed; or 

of name, 

identity, or corporate structure of the debtor (subsection 

-3- HB 251 
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(7)). 

(3) A form substantially as follows is sufficient to 

comply with subsection (1): 

Name of debtor (or assignor) ••..........•.....••...••• 

Address ••••..•• o. o o ••••••••••••••••••••••••••••••••••• 

County of residence ...• o •• o. o ••••••••••••••••••••••••• 

Name of secured party (or assignee} ..••...•........•.. 

Address • o •• o o •••• o o ••••••••• o ••••••• o ••• o ••••••••••••• 

1. This financing statement covers the following types 

(or items) of property: 

(Oeser ibe) ......................... o •••••••••• o •• o •••• 

2. (If collateral is crops) The above described crops 

are growing or are to be grown on: 

(Describe Real Estate) • o ......... o ...... o ••••••••••••••• 

3. (If applicable) The above goods are to become 

fixtures on: 

(Describe Real Estate) ..........••.................... 

and this financing statement is to be filed in the real 

estate record. (If the debtor does not have an interest or 

record) The name of a record owner is o••··················· 
4o (If products of collateral are claimed) Products of 

the collateral are also covered. 

(Use whichever 

is applicable) 

Signature of Debtor (or Assignor) ....... . 

Signature of Secured Party {or Assignee) 

(4) A financing statement may be amended by filing a 

-4- HB 251 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

HB 0251/02 

writing signed by both the debtor and the secured party. An 

amendment does not extend the period of effectiveness of a 

financing statement. If any amendment adds collateral, it is 

effective as to the added collateral only from the filing 

date of the amendment. In this chapter, unless the context 

otherwise requires, the term ''financing statement 11 means the 

original financing statement and any amendments. 

(5) ~A financing statement covering timber to be 

cut or covering minerals or the like (including oil and gas) 

or accounts subject to 30-9-103(5), or a financing statement 

filed as a fixture filing (30-9-313) when the debtor is not 

a transmitting utility, must show that it covers this type 

of collateral, must recite that it is to be filed in the 

real estate records, and the financing statement must 

contain a description of the real estate sufficient if it 

were contained in a mortgage of the real estate to give 

constructive notice of the mortgage under the law of this 

state. If the debtor does not have an interest of record in 

the real estate, the financing statement must show the name 

of a record owner. 

(bJ A financing statement covering farm products must 

contain a reasonable description of the real estate upon 

which the farm products are produced or located. A legal 

description of the real estate is not required; a statement 

naming the county or counties in which ~he farm products are 

-5- HB 251 
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produced or located is sufficient to satisfy this subsection 

l!U_,_ 

(6) (a) A mortgage is effective as a financing 

statement filed as a fixture filing from the date of its 

recording if: 

(i) the goods are described in the mortgage by item or 

type; 

(ii) the goods are or are to become fixtures related to 

the real estate described in the mortgage; 

(iii) the mortgage complies with the requirements for a 

financing statement in this section other than a recital 

that it is to be filed in the real estate records; and 

(iv) the mortgage is duly recorded. 

(b) No fee with reference to the financing statement 

is required other than the regular recording and 

satisfaction fees with respect to the mortgage4 

(7) A financing statement sufficiently shows the name 

of the debtor if it gives the individual, partnership, or 

corporate name of the debtor, whether or not it adds other 

trade names or the names of partners. If the debtor so 

changes his name or in the case of an organization its name, 

identity, or corporate structure that a filed financing 

statement becomes seriously misleading, the filing is not 

effective to perfect a security interest in collateral 

acquired by the debtor more than 4 months after the change 
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1 unless a new appropriate financing statement is filed before 

2 t-he expiration of that time~ A filed financing statement 

3 remains effective with respect to collateral transferred by 

4 the debtor even though the secured party knows of or 

5 consents to the transfera 

6 (8) A financing statement substantially complying with 

7 the requirements of this section is effective even though it 

8 contains minor errors which are not seriously misleading~ 11 

9 NEW SECTION. Section 3. Extension of authority. Any 

10 existing authority to make rules on the subject of the 

11 provisions of (this act] is extended to the provisions of 

12 [this act]. 

13 NEW SECTION. Section 4. Applicability. (This act) 

14 applies to financing statements filed after September 30, 

15 1989. 

-End-
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HOUSE BILL NO. 251 

INTRODUCED BY SNYSGOOD, GRADY, CAMPBELL 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE REAL 

ESTATE DESCRIPTION REQUISITE OF A UNIFORM COMMERCIAL CODE 

FINANCING STATEMENT COVERING FARM PRODUCTS; AMENDING SBe~f8N 

SECTIONS 30-9-109 AND 30-9-402, MCA; AND PROVIDING AN 

APPLICABILITY DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

SECTION 1. SECTION 30-9-109, MCA, IS AMENDED TO READ: 

"30-9-109. Classification of goods -- •consuaer goods" 

•equi~nt• -- •fa~• products• -- •tnventory•. Goods are: 

(1) "consumer goods" if they are used or bought for 

use p~imarily for personal, family or household purposes: 

(2) •equipment" if they are used or bought for use 

primarily in business (including farminq or a profession) or 

by a debtor who is a nonprofit organization or a 

governmental subdivision or agency or if the goods are not 

included in the definitions of inventory, farm products or 

consumer goodSi 

(3) "farm products" if they are crops or livestock or 

supplies used or produced in farming operations or if they 

are products of crops or livestock in their unmanufactured 

states (such as ginned cotton, wool clip, maple syrup, milk 

~-·coun<M 
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and eggs), including crops growing or to be grown, and if 

they are in the possession of a debtor engaged in raising, 

fattening, grazing or other farming operations~ If goods are 

farm products they are neither equipment nor inventory; 

(4) "inventory• if they are held by a person who holds 

them for sale or lease or to be furnished under contracts of 

service or if he has so furnished them, or if they are raw 

materials, work in process or materials used or consumed in 

a business. Inventory of a person is not to be classified as 

his equipment." 

Section 2. Section 30-9-402, MCA, is amended to read: 

"30-9-402. Foraal requisites of financing stateaent 

aaend8ents .ortgage as financing stat~nt. (1) A 

financing statement is sufficient if it gives the names of 

the debtor and the secured party, is signed by the debtor, 

gives an address of the secured party from which information 

concerning the security interest may be obtained, gives a 

mailing address and the county of residence of the debtor, 

and contains a statement indicating the types or describing 

the items of collateral. A financing statement may be filed 

before a security agreement is made or a security interest 

otherwise attaches. Bxeep~-for--f±fts"e±ng--~re~em~n~~--fiied 

pureuane--eo--39-9-499--wheft--ehe-f~naneing-~~a~ement-ee¥er~ 

cTops-growing-or--to--be--~rown7--~h~--s~a~ement--m~se--ai~o 

eontain--a-~eserip~ion-of-the-r~al-estate-eoneerned.-When If 
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the financing statement covers timber to be cutL er--eo•ers 

minerals or the like (including oil and gas) or accounts 

subject to 30-9-103(5), or farm products or when if the 

financing statement is filed as a fixture filing (30-9-313) 

and the collateral is 9oods which are or are to become 

fixtures, the statement must also comply with subsection 

(5). A copy of the security agreement is sufficient as a 

financing statement if it contains the above information and 

is signed by the debtor. 

(2) A financing statement which otherwise complies 

with subsection (1) is sufficient when it is signed by the 

secured party instead of the debtor if it is filed to 

perfect a security interest in: 

{a) collateral already subject to a security interest 

in another jurisdiction when it is brought into this state, 

or when the debtor's location is changed to this state. Such 

a financing statement must state that the collateral was 

brought into this state or that the debtor's location was 

changed to this state under such circumstances~ 

(b) proceeds under 30-9-306 if the security interest 

in the original collateral was perfected~ Such a financing 

statement must describe the original collateral. 

(C) 

(d) 

collateral as to which the filing has 

collateral acquired after a change 

lapsed; or 

of name, 

identity, or corporate structure of the debtor (subsection 
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(1)). 

(3) A form substantially as follows is sufficient to 

coaply with subsection (1): 

Name of debtor (or assignor) .••..•.................... 

Address ....•...•.....•.......•...••................... 

County of residence e e e e •••• e e e ~ e ~ ...................... -

Name of secured party (or assignee) ................... ~ 

Address ••••••••••••..•••..............•............... 

1. This financing statement covers the following types 

(or items) of property: 

(Describe) ••••........................................ 

2e (If collateral is crops) The above described crops 

are growing or are to be grown an: 

(Oeser ibe Real Estate) •••••.•••••.•...•••.....•••••... 

3. (If applicable) The above goods are to become 

fixtures on: 

(Describe Real Estate) .......•........................ 

and this financing statement is to be filed in the real 

estate record. (If the debtor does not have an interest or 

record) The name of a record owner is ...............••.•••• 

4. (If products of collateral are claimed) Products of 

the collateral are also covered. 

(Use whichever 

is applicable l 

Signatu[e of Debtor {or Assignor) ....••.. 

Signature of Secured Party (Or Assignee) 

C4) A financing statement may be amended by filing a 
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writing signed by both the debtor and the secured party~ An 

aaendalent does not extend the period of effectiveness of a 

fLnancing statement. If any amendment adds collateral, it is 

effective as to the added collateral only from the filing 

date of the amendment. In this chapter, unless the context 

otherwise requires, the term "financing statement• means the 

original financing statement and any amendmentse 

(5) ~A financing statement covering timber to be 

cut or covering minerals or the like (including oil and gas) 

or accounts subject to 30-9-103(5), or a financing statement 

filed as a fixture filing (30-9-313) when the debtor is not 

a transmitting utility, must show that it covers this type 

of collateral, must recite that it is to be filed in the 

real estate records, and the financing statement must 

contain a description of the real estate sufficient if it 

were contained in a mortgage of the real estate to give 

constructive notice of the mortgage under the law of this 

state. If the debtor does not have an interest of record in 

the real estate, the financing statement must show the name 

of a record owner. 

(b) A financing statement covering farm products must 

contain a reasonable description of the real estate upon 

which the farm products are produced or located. A legal 

description of the real estate is not required; a statement 

naming the county or counties in which the farm products are 
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produced or located is sufficient to satisfy this subsection 

~ 

(6) (a) A mortgage is effective as a financing 

statement filed as a fixture filing from the date of its 

recording if: 

(i) the goods are described in the mortgage by item or 

type; 

(ii) the goods are or are to become fixtures related to 

the real estate described in the mortgage; 

(iii) the mortgage complies with the requirements for a 

financing statement in this section other than a recital 

that it is to be filed in the real estate records; and 

(iv) the mortgage is duly recorded. 

(b) No fee with reference to the financing statement 

is required other than the regular recording and 

satisfaction fees with respect to the mortgage. 

(7) A financing statement sufficiently shows the name 

of the debtor if it gives the individual, partnership, or 

corporate name of the debtor, whether or not it adds other 

trade names or the names of partners. If the debtor so 

changes his name or in the case of an organization its name, 

identity, or corporate structure that a filed financing 

statement becomes seriously misleading, the filing is not 

effective to perfect a security interest in collateral 

acquired b.Y the debtor more than 4 months after the change 
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1 unless a new appropriate financing statement is filed before 

2 the expiration of that time. A filed financing statement 

3 re.ains effective with respect to collateral transferred by 

4 the debtor even though the secured party knows of or 

5 consents to the transfer. 

6 (8) A financing statement substantially complying with 

7 the requirements of this section is effective even though it 

8 contains minor errors which are not seriously misleading." 

9 

10 

ll 

12 

13 

NEW SECTION. Section 3. Eztension of authority. Any 

existing authority to make rules on 

provisions of (this act] is extended to 

(this act]. 

the subject of the 

the provisions of 

NEW SECTION. Section 4. Applicability. (This act] 

14 applies to financing statements filed after September 30, 

15 1989. 

-End-
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