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INTRODUCED BY 85 Aaey,
77

BY REQUEST OF THE DEPARTMENT OF COMMERCE
’
A BILL FOR AN ACT ENTITLED: "AN ACT TRANSFERRING FROM THE
BOARD OF INVESTMENTS TO THE COARL TAX OVERSIGHT SUBCOMMITTEE
THE DUTY TO PREPARE A REPORT ON POTENTIAL USES OF THE COAL
TAX TRUST FUND; AMENDING SECTIONS 5-18-203 AND 17-6-322,

MCA; REPEALING SECTION 17-6-323, MCA; AND PROVIDING AN

EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. section 17-6-322, MCA, is amended to read:
"17-6-322, Reperts-and--publications Report. +¢it}--By

Becember--3i--of-each-year;—the-board-shati-publtish-a-report

for-distribution-to-the-governor;-the-tegistature;-—and-—-the

pubites--Phe-report-must-be-written-in-easily-understandable
ianguage<-Phe-repert-must-inctudes:
tay—-£inancial--stacements——-andtted-~-by---itndependent
auditors;
tby--a-statement-of-the~ameunt-of -money-received-by-the

Montana-in-state-investment-fund-from-each-invesrment-during

the-period-covered;
tc}-——a-statement-of-investments-af-the-Montana-in-state

tnvestment-funds;-inctuding-an-apprersat-at-market-vaines
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tdy--a~-deascription--sf--inveatment-activity-during-the
pericd-covered-bpy—the-report;
tey--a-comparison-ef-the--Montana--in-state--investment
fund's--performance--in-retation-te-intended-goats—contained
in-17-6-3837
t£)-—an-examination-of-the--impact--of--the--tnvestment
criterta-of-1#-6~308-and-¥7-6-369+
tg}--recommendationa-of-any-needed-changea;-and
thi-—any--sther-information-the-board-betieves-wouid-be
sf-interest--to—-the-—governery-—-the--tegistature;--and--the
publics
t2)--Phe-—annuati--income-statement-and-batance-sheet-of
the—Montana‘in—stnte—investment-fund-mnat—be-pub}ished—injat
ieast-ane-newspaper—in-each-judietat-district-of--the--state

by--Becember-31-of-each-years The board shall include in its

annual report a section on_ the results of the previous

year's operations of the in-state investment fund,

including:

{1) Ffinancial statements audited by independent

auditors;

(2) a summary report of loan activity; and

(3) a comparison of the Montana in-state investment

fund's performance in relation to the purposes contained in

17-6-303."

Section 2. Section 5-18-203, MCA, is amended to read:

-2~ INTRODUCED BILL
HB A6
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*5-18B-203. Powers and duties of subcommittee. (1) The
coal tax oversight subcommittee may:

(a) review the programs financed by coal severance tax
funds; and

(b) consider any matters relating to coal taxation.

(2) The subcommittee shall:

(a) report and make recommendations to the revenue
oversight committee; and

{b) prepare for each regular session of the

legislature a report on potential uses of the ¢oal tax trust

fund to develop a stable, strong, and diversified Montana

economy that meets the needs of present and future

generations of Montanans while maintaining and improving a

clean and healthful environment as required by Article IX,

section 1, of the Montana constitution."

NEW SECTION. Section 3. Repealer. Section 17-6-323,
MCA, is repealed.

NEW SECTION. Section 4. Effective date. [This act] is
effective July 1, 1989.

—End-
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APFROVED BY COMMITTEE
ON STATE ADMINISTRATION

éégj&- BILL NO. oA=&

INTRODUCED BY g7 AB.w..,
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BY REQUEST OF THE DEPARTMENT OQF COMMERCE

A BILL FOR AN ACT ENTITLED: "AN ACT TRANSFERRING FROM THE
BOARD OF INVESTMENTS TO THE COAL TAX OVERSIGHT SUBCOMMITTEE
THE DUTY TO PREPARE A REPORT ON POTENTIAL USES OF THE COAL
TAX TRUST FUND; AMENDING SECTIONS S5-18-203 AND 17-6-322,
MCA; REPEALING SECTION 17-6-323, MCA; AND PROVIDING AN
EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. section 17-6-322, MCA, is amended to read:
"17-6-322, Reports-and--publieations Report. +¢4--By

Becember--3t--af-each-year;-the-board-shati-pubtish-a-report

for-distribution-to-the-governor;-the-iegistature;——and--the

pubiics—-Fhe-report-must-be-writkten-in-easity-understandabie

tanguager~-FPhe-report-mast-inciudes
tay--financiai--scatements---andited---by---independent

andicerss
fb#——a~statement—ofAthe-amoune—aE—moneyfrece&ved-by-the

Montana-in-state-investment-fund-from-each-investment-during

the-period-covered;
tcy——a-statement—-of-investments—of-the-Montana-in-state

tnvestment-fundz-inctuding-an-appraisal-at-market-vatues
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td}-—a--deseription-—of—-investment-acecivity-during-the
period-covered-by-the-repores
tey--a-comparisen-of-the--Montana--tn-state-—investment
fundis--performance--in-retation-to-intended-goats-cantained
tn-7F-6-303¢
t£y-~an-examination-of-the-—impaect--of--the--investment
critersa-of-17-6-308-and-32%-6-389;
tg}-—-recommendacions-of-any-needed-changes;-and
th}-—any--other-information-ehe-board-beiieves-wornid-be
cf-intereskt--to--the-—govermory--the--tegistature;——and--the
publies
t2+--Fhe——annual--income-staeement-and-batance-aheer-of
the-Montana-in-state-investment-fund-must-be-published-in-at
teast-one-newapaper—in-each-judictal-district-ef--the--scate

by--Becember-31-of-each-years The beoard shall include in its

annual report a gsection on the resuits of the previous

year's operations of the in-state investment fund,

including:

{1} financial statements audited by independent

auditors;

(2) a summary report of loan activity; and

{3} a comparison of the Montana in-state investment

fund's performance in relation to the purposes contained in

17-6-303."
Section 2. Section 5-1B-203, MCA, is amended to read:

SECOND READING
HE 2220
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*5-18-203. Powers and duties of subcommittee. (1) The

coal tax oversight subcommittee may:

{a) review the programs financed by cocal severance tax
funds; and

{b) consider any matters relating to coal taxation.

(2) The subcommittee shall:

{a) report and make recommendations to the revenue

oversight committee; and

{b) prepare for each regular session of the

legislature a report on potential uses of the coal tax trust

fund to develop a stable, strong, and diversified Montana

economy that meets the needs of present and future

generations of Montanans while maintaining and improving a

clean and healthful environment as required by Article IX,

section 1, of the Montana constitution."

NEW SECTION. Section 3. Repealer. Section 17-6-323,
MCA, is repealed.

NEW SECTION. Section 4. Effective date. [This act] is
effective July 1, 1989.

-End-
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/ﬂéé— BILL NO. oA {

INTRODUCED BY 27 Auvy
77

BY REQUEST OF THE DEPARTMENT OF COMMERCE
s

A BILL FOR AN ACT ENTITLED: "AN ACT TRANSFERRING FROM THE
BOARD OF INVESTMENTS TQO THE COAL TAX OVERSIGHT SUBCOMMITTEE
THE DUTY TO PREPARE A REPORT ON POTENTIAL USES OF THE COAL
TAX TRUST FUND; AMENDING SECTIONS 5-18-203 AND 17-6-322,
MCA; REPEALING SECTION 17-6-323, MCA; AND PROVIDING AN

EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 17-6-322, MCA, is amended to read:
*17-6-3122. Reports-and--puptieationa Report. +i}--By

Becembar——-3i--cf-each-yeary-the-board-shaii-pubitsh-a-report

for-distribution-to-the-governor;-the-tegistaturesy——and--the

publier—-Fhe-report-must-be-written-in-easiiy-nnderstandabie
tanguages-Fhe-report-must-inciundes:
tay-—financiat--stacements---gudited---by---independent
auditors;
thb}--a-starement-of -the-amount-of-money-received-by-the

Montana-in-state-investment-fund-£frem-each-investment-during

the-perind-covered;
tcy--a-statement—of-investments-of-the-Mantana-tn-atate

investment-—fund;-inetuding-an-appraisat-at-market-vaiues

& Montana Legisiative Councit

10
11
12
13
14
15
16
17
i8
19
20
21
22
23

24

25

LC 0503/01

tdy-~a--description--of--investment-activity-during-the
period-covered-by-the-report;
te}-—-n-comparisen-of-the--Montana--in-state--investment
fundls--performance--in-relatian-te-intended-goats-contained
tn-1#-6-3637
t£3--an-examination-of-the--impact-—~of~-the-—-irnvestment
eriteria-of-1¥-6-308-and-17-6-3689+
€¢g}-~recommendattonas-ocf-any-needed-changes;-and
thy--any--other-information-the-beard-beliteves-wontd-be
of-interest-—to-——the-—governar;——the--tegtstacure;--and--the
pubties
t2¥-~Fhe--annuai--inceme-atatement-and-batanca-sheet-of
the-Montana-in—state-tnveatment-fund-must-be-publiiahed-in-at
least-one-newapaper-in-esach-Juadictal-district-af-—the--atate

by--Becember-3t-of-esch-year: The board shall include in its

annual report a section on the results of the previous

year's operations of the in-state investment fund,

including:

{1} Einancial statements audited by independent

auditaors;

(2} a summary report of loan activity; and

(3) a comparison of the Montana in-state investment

fund's performance in relation to the purposes contained in

17-6-303."

Section 2. Section 5-18-203, MCA, is amended to read:

-2- THIRD READING

HB 2706
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"5-18-203. Powers and duties of subcommittee. (1) The
coal tax oversight subcommittee may:

(a) review the programs financed by cocal severance tax
funds; and

(b) consider any matters relating to ccal taxation,

(2) The subcommittee shall:

(a) report and make recommendations to the revenue
oversight committee; and

{b} prepare for each regular session of the

legislature a report on potential uses of the coal tax trust

fund to develop a stable, strong, and diversified Montana

economy that meets the needs of present  and future

generations of Montanans while maintaining and improving a

clean and healthful environment as required by Article IX,

section 1, of the Montana constitution."

NEW SECTION. Section 3. Repealer. Section 17-6-323,
MCA, is repealed.

NEW SECTION. Section 4. Effective date. [This act] is
effective July 1, 1989,

-End-
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HOUSE BILL NO. 226
INTRODUCED BY STICKNEY

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: "AN ACT TRANSFERRING FROM THE
BOARD OF INVESTMENTS TO THE COAL TAX OVERSIGHT SUBCOMMITTEE
THE DUTY TO PREPARE A REPFORT ON POTENTIAL USES OF THE CQOAL
TAX TRUST FUND; AMENDING SECTIONS 5-18-203 AND 17-6-322,
MCA; REPEALING SECTION 17-6-323, MCA; AND PROVIDING AN

EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Ssection 17-6-322, MCA, is amended to read:
"17-6-322. Reports-and--pubiieations Report. <{i+--By

Becember-—~3t--of-each-year;-the-board-ahati-pabitsh-a-report

for-distribution-to-the-governsri-the-iegisiature;-—-and—-the

pubtter--Fhe-report-must-be-written-in-eastiy-understandabie

tanguage--Phe-report-must-inciuder
tay--financial--statementa——-apdited---by---itndependent

andttorss
tby-—a-statement-sf-the-amount-of-money-recetved-by-the

Mentana-tn-state-investaent-fund-from-each-investment-during

the-period-covereds
tey-—a-statement-ef-investmenta-ef-the-Meontana-in-state

invesrment-fundy-tneiuding-an-appratsal-at-market-vaiunes
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t4}--a--description--of-—investment-activity-during-the
period-covered-by-the-report;
tey--—a-compartaen-of-the--Montana--in-state--inveacment
fundla--performance-—in-retacion-teo-intended-geats-contained
+n-1F-6-3835
tfy--an-examination-of-the--impact—-of--the--investment
extterta-of-13-6-308-and-17-6-3609+
tgy-——recommendations-of-any-needed-changes;-and
thy--any--other-infermarien-the-beard-beiteves-wontd-be
of-intarest-—to--the--governor;--the--ltegisiatures;--and--the
pubries
t2}--Fhe-—annual-—itncome-statement-and-batance-sheer-of
the—Montana-in-state-tnvestment-fund-must-be-pubiished-in-at
ieast-one-newspaper-in-each-judteial-districr-of-—the--state

ny--Becember-3i-ef-each-years The board spnail include in its

annual report a section on the results of the prewvious

year's operations of the in-state investment fund,

including:

(1) financial statements audited by independent

auditors;

{2) a summary report of lean activity; and

(3) a compariscn o©f the Mcntana in-state investment

fund's performance in relation to the purposes contained 1in

17-6-303."

Section 2. Section 5-18-203, MCA, is amended to read:

-2- HB 226
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*5-18-203. Powers and duties of subcommittee. (1) The

coal tax oversight subcommittee may:

(&) review the programs financed by coal severance tax

funds;: and

{b) consider any matters relating to coal taxation.

{2) The subcommittee shall:

{(a) report and make recommendations to the revenue

oversight committee; and

(b} prepare for each reqular session of the

legislature a report on potential uses of the coal tax trust

fund to develop a stable, strong, and diversified Mcontana

economy that meets the needs of present and future

generations of Montanans while maintaining and improving a

clean and healthful environment as required by Article IX,

secticn 1, of the Montana constitution.”

NEW SECTION. Sectionm 3. Repealer. Section 17-6-323,

MCA, 1s repealed.

NEW SECTION. Section 4. Effective date. [This act] is

effective July 1, 1389.

~End-~-

-3 HB 226



