SENATE BILL NO. 14

INTRODUCED BY NEUMAN

IN THE SENATE

JANUARY 5, 1587 INTRODUCED AND REFERRED TO COMMITTEE
ON STATE ADMINISTRATION.

FEBRUARY 14, 1987 COMMITTEE RECOMMEND BILL
DO PASS. REPORT ADOPTED.

FEBRUARY 16, 1987 PRINTING REPORT.

FEBRUARY 18, 1987 SECOND READING, DO PASS MOTION FAILED,
AYES, 17; NOES, 29.

FEBRUARY 19, 1987 ENGROSSING REPORT.

FEBRUARY 20, 1987 THIRD READING, PASSED.

AYES, 26; NOES, 22.
TRANSMITTED TO HOUSE.

IN THE HOUSE

FEBRUARY 23, 1987 INTRODUCED AND REFERRED TO COMMITTEE
ON STATE ADMINISTRATION.

MARCH 13, 1987 COMMITTEE RECOMMEND BILL BE
CONCURRED IN. REPORT ADOPTED.

MARCH 16, 1987 SECOND READING, CONCURRED IN.

MARCH 17, 1987 THIRD READING, CONCURRED IN.

AYES, 84; NCES, 1ll.
RETURNED TC SENATE.
IN THE SENATE
MARCH 18, 1987 RECEIVED FROM HOUSE.

SENT TO ENROLLING.
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LC 0099/01

CONSTITUTIONAL AMENDMENT

SENATE BILL No. _14

INTRODUCED BY HEUMAN

A BILL FOR AN ACT ENTITLED: "AN ACT TO SUBMIT TO THE
QUALIFIED ELECTORS OF MONTANA AN AMENDMENT TO ARTICLE VIII,
SECTION 13, OF THE MONTANA CONSTITUTION TO REMOVE CERTAIN
CONSTRAINTS ON INVESTMENT OF PUBLIC FUNDS AND PROVIDE FOR
INVESTMENT AS AUTHORIZED BY THE LEGISLATURE; AND PROVIDING

AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Article VIII, section 13, of The
Constitution of the State of Montana is amended to read:

"Section 13. Investment of public funds. (1) The
legislature shall provide for a unified investment program
for public funds and provide rules therefor, inecluding
supervision of investment of surplus funds of all counties,
cities, towns, and other local governmental entities. Each
fund forming a part of the unified investment program shall
be separately identified. BExeept-fer-momies—-contributed——to
roatiremene——£fundss——no——pubiie—-fands-—-shait--be-invessed-in
private-carperate——capitar--stecks The investiment program
shall be audited at lszast annually and a report thereof
submitted to the governor and legislature.

{2) Phe-pubtie-schoot-fund-and-the-permanent-funda--of
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the~---Mentana——-untrversity——--syseem-—-and--aiti--other--state
institutiona-of-tearning-shati-be-safeiy-and-—conservativeiy
invested-ins
taj——-Publtie--securitias-af-the-states-its-suhdivisionss
tocat-government-unittsy-and-disktricts-within-the--state;-—cor
{b)--Bonda--of-~-the—-Hnited--States—-or-other-securitiea
futiy-guarantesd-as-to-—prinecipat-and-interest-by-the—-tUnited
Statesy-or
te¥--Such—-othes—-safe-invesrmenta-bearing-a-fixed-rate
ef--interest—-as——may--be--previded--by--iaws The unified

investment program shall be administered as provided by

NEW SECTION. Section 2, Effective date. If approved
by the electorate, this amendment is effective January 1,
1385.

NEW SECTION. Section 3., Submission to electorate.
This amendment shall be submitted to the electors of Montana
at the general election to be held November 8, 1988, by
printing on the ballot the full title of this act and the
fallowing:

[J FOR removing constraints on investment of public
funds and allowing investment as authorized by the
legislature.

] AGAINST removing constraints con investment of public

funds and allowing investment as authorized by the

INTROOUCED BILL
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legislature.

-End-
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LC 0099/01
CONSTITUTIONAL AMENDMENT

APPROVED BY COMMITTEE
ON STATE ADMINISTRATION

SENATE  pBrrr No. 14

INTRODUCED BY NEUMAN

A BILL FOR AN ACT ENTITLED: "AN ACT TO SUBMIT TO THE
QUALIFIED ELECTCORS OF MONTANA AN AMENDMENT TO BARTICLE VITIT,
SECTION 13, OF THE MONTANA CONSTITUTION TO REMOVE CERTAIN
CONSTRAINTS ON INVESTMENT OF PUBLIC FUNDS AND PROVIDE FOR
INVESTMENT AS AUTHORIZED BY THE LEGISLATURE; AND FPROVIDING

AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Article VIII, section 13, of The
Constitution of the State of Montana is amended to read:

"Section 13. Investment of public funds. (1) The
legislature shall provide for a unified investment program
for public funds and provide rules therefor, including
supervision of investment of surplus funds of all counties,
cities, towns, and other local governmental entities. Each
fund forming a part of the unified investment program shall
be separately identified. Bxcept—far-montea--esntributed--to
rectrement--fundsr-—ne--publie-—funds--shatri--pe-invested-in
private-corporate——capitat--stecks The investment program
shall be audited at 1least annually and a report thereof
submitted to the governor and legislature.

(2) Fhe-pubtic-scheool-fund-and-the-permanent-£funds--of
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the~—~MontAnA-—--daRniveratpy--—system---and--att-—-other--seate
imaticutions-of-itearming-shaii-be-safety-and--conservativetly
tnvesred-tn:
tay—-Pubite--securitres-of-the-stater-tta-subdivisionss
tocat-goverament-unites—and-districre-wrthin-rthe--sacate;-—-or
tb¥--Boands--ef--rhe--bnited--S5tates-or-cther—-securities
futiy-quaranteed-as-to-principat-and-interest-by-the--HBnited
Statesr-ar
ftey-—Such--other--safe-inveatments-bearing-a-fixed-rate
of-—tntereat--as--may--be--provided--by--iaws The  unified

investment program shall be administered as provided by

NEW SECTION. Section 2. Effective date. If approved
by the electcrate, this amendment is effective January 1,
1983,

NEW SECTION. Section 3, Submission to electorate.
This amendment shall be submitted to the electors of Montana
at the general election to be held November 8, 1988, by
printing on the ballot the full title of this act and the
following:

[[J FOR removing constraints on investment of public
funds and allowing investment as authorized by the
legislature,

[] AGAINST removing counstraints on investment of osublic

funds and allowing investment as authorized by the

5 SECOND READING
SB 1Y
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legislature.

—-End-
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CONSTITUTIONAL AMENDMENT

SENATE BILL NO. 1

INTRODUCED BY NEUMAN

A BILL FOR AN ACT ENTITLED: "AN ACT TGO SUBMIT TO THE
QUALIFIED ELECTORS OF MONTANA AN AMENDMENT TO ARTICLE VIII,
SECTION 13, OF THE MONTANA CONSTITUTION TO REMOVE CERTAIN
CONSTRAINTS ON INVESTMENT OF PUBLIC FUNDS AND PROVIDE FOR
INVESTMENT AS AUTHORIZED BY THE LEGISLATURE; AND PROVIDING

AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Article VIII, section 13, of The
Constitution of the State of Montana is amended to read:

"Section 13. Investment of public funds. (1) The
legislature shall provide for a unified investment program
for public funds and provide rules therefor, including
supervision of investment of surplus funds of all counties,
cities, towns, and other local governmental entities. Each
fund forming a part of the unified investment program shall
be separately identified. Except-fer-monies—-contributed--ta
retirement——-funday—-no--pubitc--funds--shati--be-invested-in
private-corporate--eapitatr--steeks The investment program
shall be audited at 1least annually and a report thereof
submitted to the governor and legislature.

(2) ¥Fhe-pubtic-schoot~-fund-and-the-permanent-funds--of
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the---Montana---untversity-—-system———-and--aii--gther--state

tnstitutions-of-tearning-shaii-be-safeiy-and--conservatively
invested-inzt
te}y-—Public-—securities-of-the-state;-tta-subdivisions;
tocat-government-unttar-and-districts-within-the--state;——or
tb}--Bonda--ef--the--Bnited--Statea-or-other-secnritias
fuity-guaranteed-as-te-principai-and-interest-by-the--United
Statesy-or
te}--Such--other--safe-inveatmenta-bearing-a-fixed-rate
of——interest--as—-may——be—-provided--by--iaws The unified

investment program shall be administered as provided by

NEW SECTION. Section 2. Effective date. If approved
by the electorate, this amendment is effective January 1,
1989,

NEW SECTION. Section 3. Submission te electorate.
This amendment shall be submitted to the electors of Montana
at the general election to be held November 8, 1988, by
printing on the ballot the full title of this act and cthe
foliowing:

[] POR removing constraints on investment of public
funds and allowing investment as authorized by the
legislature.

E] AGARINST removing constraints on investment of public

funds and allowing investment as authorized by the

e THIRD READING
S§0-1¢¥
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legislature.

-End—
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SB 0014702

CONSTITUTLONAL AMENDMENT

SENARTE BILL NO. 14

INTRODUCED BY NEUMAN

A BILL FOR AN ACT ENTITLED: "AN ACT TO SUBMIT TO THE
QUALIFIED ELECTQORS OF MONTANA AN AMENDMENT TO ARTICLE VIII,
SECTION 13, OF THE MONTANA CONSTITUTION TO REMOVE CERTAIN
CONSTRAINTS ON INVESTMENT OF PUBLIC FUNDS AND PROVIDE FOR
INVESTMENT AS AUTHORIZED BY THE LEGISLATURE; AND PROVIDING

AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section 1. Article VIIIL, section 13, of The
Constitution of the State of Montana is amended to read:

"Section 13, Investment of public funds. (1) The
legislature shall provide for a unified investment program
for public funds and provide rules therefor., including
supervision of investment of surplus funds cof all counties,
cities, towns, and other local governmental entities. Each
fund forming a part of the unified investment program shall
be separately identified. Except-for-monies--contributed--to
retirement--fundsy--no--public-—-funda--shatit--ba-invested-in
private-corpoarate-—capttai--stocks The investment program
shall be audited at least annually and a report thereof
submitted to the governor and legislature.

{2) The-pubiic-achoot-fund-and-the-permanent-funds—-of
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SB 0014/02

the-——Montana——-university——-system——-and--aiti--osther--atate
inatitutions-of-tearning-shati-be-3afely-and--comservativetiy
inveated-ins
tay--Pubtie--securities-of-the—states-ita-avbdivisions;
tocai-government-unita;-and-districes-within-the--state;——or
tby--Bonds--of--the--United--States-or-otheapr-securibies
fuliy-guaranteed-as-to-principati-and-interest-by-the--tUnitad
States;—or
tecy—-Sach--other--safe-investmenta-hearing-a-£fixed-cate
of--interest--as--may--be--provided--by--iaws The unified

investment program shall be administered as provided by

NEW SECTION. Section 2. Effective date. If approved
by the electorate, this amendment is effective January 1,
1989.

NEW SECTION. Section 3. Submission to electorate.
This amendment shall be submitted to the electors of Montana
at the general election to be held November 8, 1988, by
printing on the ballot the full title of this act and the
following:

[1FoR removing constraints on investment of public
funds and allowing investment as authorized by the
legislature,

[JAGAINST removing constraints on investment of public

funds and allowing investment as authorized by , the

-2- S8 14

REFERENCE BILL
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legislature.

—-End-
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