HOUSE BILL NO. 734

INTRODUCED BY BULGER, DARKO, WALLIN, BRANDEWIE,
GILBERT, J. BROWN, GRINDE, HOFFMAN, PISTORIA, HANSEN,

D - BROWN r

KITSELMAN, WHALEN, SALES, RAMIREZ

BY REQUEST OF THE HOUSE LOCAL GOVERNMENT COMMITTEE

FEBRUARY

FEBRUARY

FEBRUARY
FEBRUARY

FEBRUARY

FEBRUARY

MARCH 6,

MARCH 10,

MARCH 12,

MARCH 13,

13,

18,

19,
20,

21,

23,

1987

198

198

198

1987

1987

1987
1987
1587

1987

7

7

7

IN THE HOUSE

INTRODUCED AND REFERRED TO COMMITTEE
ON LOCAL GOVERNMENT.

COMMITTEE RECOMMEND BILL
DO PASS AS AMENDED. REPCRT ADQPTED.

PRINTING REPORT.
SECOND READING, DO PASS.
ENGROSSING REPORT.

THIRD READING, PASSED.
AYES, 92; NOES, 0.

TRANSMITTED TO SENATE.
IN THE SENATE

INTRODUCED AND REFERRED TO COMMITTEE
ON LOCAL GOVERNMENT.

COMMITTEE RECOMMEND BILL BE
CONCURRED IN. REPORT ADOPTED.

SECOND READING, CONCURRED IN.

THIRD READING, CONCURRED IN.
AYES, 50; NOES, 0.
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SENT TO ENROLLING.
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REQUIRED FOR THE PUBLICATICN F  NOTICE I

DAMRDIZE THE TIME
ADVAN OF A
PUBLIC PBOND SALE; AND AMENDING SECTIONS 7-7-2252, 7-7-4262,

AND 20-9-431, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Notice of public bond sale.
Notwithstanding any other provision of state law relating to
the publication of notice in advance of the sale of bonds,
it is sufficient to publish the notice once a week for 2
consecutive weeks preceding the sale.

Section 2, Section 7-7-2252, MCA, is amended to read:

"7-7-2252. Publication of notice of sale. The board of
county commissionera shall cause such notice to be published
in the official newspaper of the county once-each-week—for-4
succeanive-weeks—immediatety-preceding-the-date-cf--sate as

provided in ([section l}. The board may in its discretion

cause such notice to be published in Bsome financial
newspaper published 1in the city of Hew York or in the city
of Chicago or in financial newspapers published in each of

said cities."
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Section 3. Section 7-7-4252, MCA, iz amended to read:
"7-7-4252. Publication of notice of sale. The city or
town council or commission shall cause such notice to be
published enece-in-each--catendar--week——in-—each--of--the——4
successive-—catendar——weeks--tfour-pubiicatiensy-tmmediateiy
preceding-the-week--which--contains--the--date--of--saie as

provided in [section 11 in a newspaper of general

circulation printed and published in said city or town if
there be one and, 1if not, then in a newspaper of general
circulation printed and published in the c¢ounty in which
said c¢ity or town is located. The council or commission may
in its discretion cause such notice tuv be published in such
other newspaper or newspapers published either within or
without the state as in the opinion of the c¢ouncil or
commission will be most likely to give notice of such sale
to prospective bidders.”

Section 4. Section 20-9-431, MCA, is amended to read:

"20-9-431. Publication of notice of sale of school
district bonds. (1) The trustees shall cause a copy of the
notice of sale of the bonds to be:

(a) published onece--a-—-—week-—for-—-4—-sncceasive-waeksa
preceding-the-date-of-the-sate as provided in [section 1] in
a newspaper as determined by the trustees;

tby--pubtished-oncey-not-ieas-than-38-days-pricsr-te-che
date-of-sates-in-seme-datly newspaper-of-the-state—that-—has

INTRODUCED BILL
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a--general--cireuniation—-throughout--the-state-when-the-pond
tssue-to-be-seld-is-$107:000-or-mere; and

teyr(b) sent to the board of investments.

{2) If the bond issue to be sold is $10,000 or mnmore,
the trustees may cause a brief notice to be published in
some newspaper in the city of New York."

~End-
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APPROVED BY COMM,.
ON LOCAL GOVERNMENTY

HOUSE BILL NO. 734
INTRODUCED BY BULGER, DARKO, WALLIN, BRANDEWIE,
GILBERT, J. BROWN, GRINDE, HOFFMAN, PISTORIA, HANSEN,
D. BROWN, KITSELMAN, WHALEN, SALES, RAMIREZ

BY REQUEST OF THE HOUSE LOCAL GOVERNMENT COMMITTEE

A BILL FOR AN ACT ENTITLED: "AN ACT TO STANDARDIZE THE TIME
REQUIRED FOR THE PUBLICATION OF NOTICE 1IN ADVANCE OF A
PUBLIC BOND SALE; AND AMENDING SECTIONS 7-7-2252, 7-7-4252,

AND 20-9-431, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Notice of public bond sale.
Notwithstanding any other provision of state law relating to
the publication of notice in advance of the sale of bonds,
it is sufficient toc publish the notice once a week for 2
congecutive weeks preceding the sale.

Section 2. Section 7-7-2252, MCA, is amended to read:

“j7-7-2252, Publication of notice of sale. The board of
county commissioners shall cause such notice to be published
in the official newspaper of the county ence-each-week-for-+4
successive-weeks-immediately-preceding-the-date-of--sate as
provided in [section 1j. The board may in its discretion
cause such notice to be published in some financial

newspaper published in the city of New York or in the city
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of Chicago or in financial newspapers published in each of
said cities,"

Section 3. Section 7-7-4252, MCA, is amended to read:

“7-7-4252. Publication of notice of sale. The city or
town c¢ouncil or commission shall cause such notice to be
published ence-in-each--catendar--wesk-—in--each--of-—the—-4
aueeeasive——caiendar——weeks—vffour—pubiicaticns}—immediateiy
preceding-the-week--which--eontains-——the--date—-cf-—sate as

provided in [section 1] in a newspaper of general

circulation printed and published in said city or town if
there be one and, if not, then in a newspaper of general
circulation printed and published in the county in which
said city or town is located, The council or commission may
in its discretion cause such notice to be published in such
other newspaper or newspapers published either within or
without the state as in the opinion of the council or
commission will be most likely to give notice of such sale
to prospective bidders."

Section 4. Section 20-9-431, MCA, is amended to read:

"20-9-431. Publication o©of notice of sale of school
district bonds. (1) The trustees shall cause a copy of the
notice of sale of the bonds to be=x

ta} published once--a--week--for--4--succensive-weeks

preceding-the-date-of-the-saie as provided in {section 1] in

a newspaper as determined by the trusteess

-2~ HB 734
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tb}-—-pubiished-oncer-not-teas-than-38-days-prior—te-the
date-of-sate;—in-some-daiiy-newspaper-of-the-state-rhat--han
a--generat--circutatien——throughovt—-the-state-when-the-bond
insus—to-be-notd-in-510;,000-0r—-more;—and

teytby——senk-te—the-board-sf-investments.

{2) If the bond issue to be sold is §10,000 or more,
the trustees may cause a brief notice to be published in
some newspaper in the city of New York."

-End-
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HOUSE BILL NO. 734
INTRODUCED BY BULGER, DARKO, WALLIN, BRANDEWIE,
GILBERT, J. BROWN, GRINDE, HOFFMAN, PISTORIA, HANSEN,
D. BROWN, KITSELMAN, WHALEN, SALES, RAMIREZ
BY REQUEST OF THE HOUSE LOCAL GOVERNMENT COMMITTEE

A BILL FOR AN ACT ENTITLED: "AN ACT TO STANDARDIZE THE TIME
REQUIRED FOR THE PUBLICATION OF NOTICE IN ADVANCE OF &
PUBLIC BOND SALE; AND AMENDING SECTIONS 7-7-225%2, 7-7-4252,

AND 20-9-431, MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTION. Section 1. Notice of public bond sale.
Notwithstanding any other provision of state law relating to
the publication of notice in advance of the sale of bends,
it ia sufficient te publish the notice once a week for 2
consecutive weeks preceding the sale.

Section 2. Section 7-7-22%2, MCA, is amended to read:

“7-7-2252, Publication of notice of sale. The board of
county commigsioners shall cause such notice to be published
in the official newspaper of the county once-each-week-for-4
successive-weeks-—immediately-preceding-the-date-of--saie as

provided in [section 1). The board may in its discretion

cause such notice to be published in some financial

newspaper published in the city of New York or in the city
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of Chicago or in financial newspapers published in each of
said cities.”

Section 3. Section 7-7-4252, MCA, is amended to read:

"7-7-4252. Publication of notice of sale. The city or
town council or commission shall cause such notice to be
published once-in-each—-catendar--week--in--each-—-af--the--4
auceessive-veaiendar~—weeks——ffour—pubiieations}—inmediateiy
preceding-the-week—-which--contains--the--date--of--sate as

provided in [section 1] in a newspaper of general

circulation printed and published in said city or town if
there be one and, if not, then in a newspaper of general
circulation printed and published in the county in which
said city or town is located. The council or commissicn may
in its discretion cause such notice to be published in such
other newspaper or newSpapers published either within or
without the state as in the opinion of the council ot
commission will be most likely to give notice of such sale
to prospective bidders." '

Section 4, Section 20-9-431, MCA, is amended to read:

"20-9-431. Publication of notice of sale of school
district bonds. (1) The trustees shall cause a copy of the
notice of sale of the bonds to ber

tay published ence—-n-—week-—far--4--successive-weeaks
preceding-the-date-ef-the-sate as provided in [section 1) in

a newspaper as determined by the trustees:

-2- HB 734
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tb}—-pubtished-onecey—not-less—than-3lé-daysa-prier—to-the
date-of-sate;-in-some-daity—newspaper—-of-the-state-that--has
a--gencrat—-cirentation——throughont——the-state-vhen-the-bond
¢ssue-to-be-sold-in-$167,6000-0r-more;-and

tcytbl--sent-to-the-board-of-investments.

(2) If the bond issue to be sold is $10,000 ot more,
the trustees may cause a brief notice tao be published in
some newspaper in the city of New York."

-End-

-3~ HB 734
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HOUSE BILL NO. 734
INTRODUCED BY BULGER, DARKO, WALLIN, BRANDEWIE,
GILBERT, J. BROWN, GRINDE, HOFFMAN, PISTORIA, HANSEN,
D. BROWN, KITSELMAN, WHALEN, SALES, RAMIREZ

BY REQUEST OF THE HOUSE LOCAL GOVERNMENT COMMITTEE

A BILL FOR AN ACT ENTITLED: "AN ACT TO STANDARDIZE THE TIME
REQUIRED FOR THE PUBLICATION OF NOTICE 1IN ADVANCE OF A
PUBLIC BOND SALE; AND AMENDING SECTIONS 7-7-225%2, 7-7-42%52,

AND 20-9-431, MCA.,"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

NEW SECTICN. Section 1. MNotice of public bond sale.
Notwithstanding any cther provision of state law relating to
the publication of notice in advance cof the sale of bonds,
it is sufficient to publish the notice once a ,week for 2
congsecutive weeks preceding the sale.

Section 2. Section 7-7-2252, MCA, is amended to read:

“7-7-2252. Publication of notice of sale. The board of
county commissioners shall cause such notice to be published
in the official newspaper of the county ence-each-week-for-4
suceessive-weeks-immediately-preceding-the-date-of--aake as

provided in f{section 1l). The board may in its discretion

cause such notice to be published in some financial

newspaper published in the city of New York or in the cicy
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of Chicago or in Einancial newspapers published in each of
said citieg.”

Section 3. Section 7-7-4252, MCA, is amended to read:

"7-7-4252. Publication of notice of sale. The city or
town council or commission shall cause such notice to be
published once-in-each——ecaltendar—-week-~in--each--of--the——4¢
sueceaaive——cnlendat——weeks--ffont-pubiieations}—immediate}y
preceding-the-week-—which--contains——the--date-~of—-sate as

provided in [section i] in a newspaper of general

circulation printed and published in said city or town if
there be one and, if not, then in a newspaper of general
circulation printed and published in the ¢ounty in which
said city or town is located. The council or commission may
in its discretion cause such notice to be published in such
ather newspaper or newspapers published either within or
without the state as in the opinion of the council or
commission will be most likely to give notice of such sale
to prospective bidders.”

Section 4. Section 20-9-431, MCA, is amended to read:

"20-9-431. Publication of notice of sale of school
district bonds. (1) The trustees shall cause a copy of the
notice of sale of the bonds to bes

ta+ published once-~a--week--for-—4--successiva-wasks

preceding-the-date-of-the-smte as provided in [section 1] in

a newspaper as determined by the trusteess

-2~ HB 734
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tb}--pubiished-once;-net-tess-than-36-days-prior—to-the
date-of-satey-in-seme-daity-newspaper-sf-the—state—that--has
a--generai--circulation--throughout--the-state-vhen-the-bend
issupe-to-be-aotd-ta-$51070688-0r-meres-and

tcttb}--sent-to-the-board-of-investments.

{2) If the bond issue to be sold is $10,000 or more,
the trustees may cause a brief notice to be published in
some newspaper in the city of New York."

-End-

-3- HB 734



