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INTRODUCED BY~(«i:.e'~-1(/ 

A SILl FOR AN ACT ENTITLED: "AN ACT TO INCLUDE CtRTAIN 

HIGHER EDUCATION FACILITIES IN THE LIST OF PROJECTS FINANCED 

dY THE ISSUANCE OF INDUSTRIAl OE~ElOPHENT REVENU[ &ONDS; 

AMENDING SECTIONS 90-S-101 AND 90-5-108o HCA; AND PROVIDING 

AN IHHEDIATE EFFECTIVE OAT~.• 

BE IT ENACTED BY THE lEGISLATURE OF THt STATE OF MONTANA: 

Section 1. Section 90-5-101 9 MCA. is amended to read: 

•9o-S-10l• Definition of ter•s• As used in this part. 

unless the context other~ise requires9 the following 

definitions apply: 

(lt •Agricultural enterprises• include but are not 

I i 111i ted to producing. ~arehousing. storing. fattening, 

treating. handlinq 9 distributing, or selling far• products 

or livastock. 

(Z) •Bonds• •eans bonds. refunding oonds 9 notes, or 

other obligations issued by a Municipality or county under 

the authority of thiS part, including ~ithout limitation 

short-term bonas or notes issued in anticipation of the 

•s~uance of long-term bonds or notes. 

(J) •Gove~ning ooay• medn~ the ooard or body in which 

tt1e ~eneral 1£"yislative powers of the municipality or county 
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LC 0024/01 

are vested. 

f~1--~tilgh2L-~d~~~Lon_~~li~~mean~Q¥--Leai__cc 

~~L~2n~l--~LQQ~LLi~i-L~QYLLeQ_~~£~l_LQL~-~~12D_gL 

ao-.i..n~ti~W.iJlll.J~Lbl®.llc...JilhtWill.wla 

f~1--~Lll!i~it..llli<I.D __ ltl_biliJH:"--w!w;~liuJ!---IIIUDli---i1D.¥ 

PLi~a~e __ QQQpt.QLLL-~LQOL~LQQ_OL--~ll~uLiQQ _ _wLthln-Lbe 

~~ate-oL~<>o~na~ 

fal __ ~ulboc.izea__to __ pc.~ide__ac. _ _opeLa~e--e~lianai 

f~<:.ilLLil::u-aod 

LD1--0L2~idiog_a_pc.ogc.aa_ai_edu~tiDD-be¥OOa__the higb 

~l:bQ!ll_l£~2L. 

t~tibl "Ho~tgage• •eans a Mo~tgage o~ deed of trust o~ 

o~ner security device. 

t~t11l "Municipality• means any incorporated city or 

town in the state. 

f6t1Bl •Project• means any landi any building or othe~ 

i~prove•ent; and any other ~eal o~ pe~sonal properties 

deem~d necessary in connection tnere~ith• ~hether or not now 

in existence, ~hich ~hall be suitable for use fo.-

comme.-cial, manufactu~ing, agr•cu1tura1, or industrial 

enterprises; recreation of" tourist facilities~ local• 

state. and federal govern•ental tac~lit~es; multifamily 

nous•ng, hospitals• lonq-term care facjl ities, or medical 

facilities; ni~b£c. ___ ~uu~~tioa_ _ _t~ilil~ s~nall-scale 

hydroelectric production facilitie~ ~ith a capacity of ~0 
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.egawa~ts or lassi and any CoMbination of these projects." 

Section z. Section 90-5-108• HCA. is a•ended to read: 

•90-5-108. Use of proceeds of bond sales. ILJ The 

4 proceeds from the saJe of any bonds Issued under authority 

S of this part shall be ap~1ied only for the pur~ose for which 

6 the bonds were issued or to discharge dny existing 

7 indebtedness securea by a lien against a hospital or 

8 Jonq-tera care facilitr QL_biQDCL-tdu~atLaa_f~~L~ leased 

9 or owned by a nonprofit corporation. However, if the 

10 project is not a hospital or long-term care facility QL 

ll hlgnec__agy~~a__f4~ili1~ leased or owned by a nonprofit 

12 corporation, the proceeds froM the sale of bonds •ay not oe 

13 used to discharqe inaebtedness without an improvement to the 

14 project. 

15 (l) Any accrued intere~t and pre•ium received in any 

16 such sale shall be applied to the pay•ent of the principal 

17 of or the interest on the bonds sold. If for any reason any 

18 portion of such proceed~ shall not be needed for the purpose 

1q for which the bonds ~ere issued 9 then such unneeded portion 

20 of said proceeds shall be applied to the payment of the 

21 principal of or the interest on said bonds•" 

22 ~EW-~ftllO~. Section 3· Effective date. This act is 

23 effective on passage and approval. 

-End-

-3-
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SENAT!i: biLL 

lNTfUlDUCEO BY~(C:i,f:..t(/_ . 

NO.-J>_ 

A BILl FOR AN ACT ENTITLED: •AH ACT TO INCLUDE [tRTAIN 

HI&HER EDUCATION FACILITIES IN THE LIST Of PROJECTS FINANCED 

dY THE ISSUANCE OF INDUSTRIAL DEVELOPMENT REVENU< fiONDS; 

AMENDING SECTIONS 90-5-101 AND 90-5-108o NCA; AND PROVIDING 

AN IM"EOIAJE EFFftTIYE OATt.• 

BE IT ~NACIEO BY THE ltGISLATURE OF TH< STATE OF NONIANA: 

Section 1. Section 90-5-lOle MCAe ii d•ended to read: 

•9o-S-101. Definition of teras. As used in this parte 

ooless tile conte•t otherMise requires• the follo•ing 

definitions apply: 

(1) •Agricultural enterprises• include but dre not 

1 i•i ted to proaucing, ••rehousing. storinq. fattening• 

treating. handlinq. distriouting• or selling far• pr0 

or I i vast.ock. 

-:ts 

(Z) •eonds• •eans bonds, refunding oondse notes, or 

other obligations issued by a •unicipali~y or county under 

the authority of thi~ parte including ~ithout ••••tation 

short-ter• bona$ or notes i!isued in anticlpa~ion of the 

tssuance of lonq-ter• bond~ or notes. 

11) •Governing ooQy• .edn~ the ooard or body tn ~hich 

the -1eoeral ley.!i1..ttive po.,.ers of the •unicipalit)' or county 
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are vested. 

i~l--!tligb~L-~d~•LLDD-LI~Li~~.CAD~Q¥--~al__oc 

~~L~QD•l--RLOR~LLi~~-L~OYiL&dL~lul-iQL~~~igQ_Q{ 

OlliJo~llL!aiiiD-"Lili>lb~L..ll!htWlJ.iQiu 

i:Ol--!loui.tuli.QO__Ilf_b.igb&L-&JI""~.i.Ao:__~--AIU 

gLi¥a~e __ QQOP£Qfit_-kQLQGC~iaD--QL__l~~Lw~ wjtbin the 

~L~L&-RL8RD~~~ 

!•l--4U£bU~i~ed-_tg __ ~~Lde--OL-_g~~---edycat«gnaJ 

L•<;i.lili."~.i.-.W!I 

Lbl--PLQ~iding_d-p~gg~._a~u~tlon beypgd__tbe bjgb 

li<;bi!Ol-l"l<llla 

t~~l6l •Mortgage• •eao$ a •ortgage or deed of trust or 

otner ~e,urity devtce. 

t~~LI1 •Municipality• .aans any incorporated city or 

to~n in the stdte. 

tbtLAl •Project• .eans any Iandi any building or otner 

••prove•enti and any other re.al or persoo.al properties 

dee~cd necessary in connection there~•th• -hetner or not now 

on existence, whac.h sha11 be suitao•e fo~ use fo~ 

c.o•mercial, •anufacturtng 9 aqr•cultur•l• o• i ndust.r a al 

enterprises.; recreation or tourist facilit•es; localt 

state• and federal qovern•ental tacilitiesi mu It if aai 1 y 

nous•nq. hos.pitah •• lonq· "M care faciltties, or med•cal 

facilit.iest Di\l.bes:. __ ei.L••f lo.a_ _ _..f.s,U.il.a...t.~ saall-scale 

hydroelectric production fac.Jitie~ wtth a capac.i~y of ~0 
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.-gava~ts or less; ~nd any co•bination of these projects.• 

Section z. Sec~ion 90-5-lOSt MCA• is a .. nded to read: 

·~o-5-1~8. Use of procee~s of bond &al•s• (1) The 

~ proc•eds frOM the sale of any bonds issued under authorilJ 

5 of this par~ Shall be ap~Jied only for the pur~ose for which 

6 the bonds were issued or to discharge any existing 

1 indebtedness secureo by a lien against a hospital or 

I lonQ-ter• care f~tc iIi tr QL-.bi.abtL-S.d~n.&.QQ._t•c:.il.i..t.J': lec~sed 

9 or owned by a nonprofit corporation• How•••'• if the 

10 pruject is not a hospital or lonq-tera care facility QL 

ll biabeL--&d~iOQ__Lj~~lil~ leased or owned oy a nonprofit 

12 corporation, the proceeds fro• the sale of bon~s •av not be 

13 used to discharqe inoebtedness without an i•prove••nt to the 

lit project• 

15 fll Anr accrued intereo!it and pre•-tt'• rec.eiv•~ in an, 

16 such sale shall be appli~d to the pa~~nt of the principal 

17 of or the in~erest on the bonds sold. If for any reason any 

18 portion of such proceed~ shall no~ be needed for the purpose 

l'J 

20 

for vhich ~he bonds 

of said proceeds 

Nere issued, then such unneede~ portion 

shall be applied to the pay~nt of ~he 

Zl principal of or the interest on •aid bonds.• 

2l ~-lftilOba Section 3. Effecti¥e date. This act is 

21 effective on passage •nd approyal. 

-End-
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SENATE BILL NO. 6 

INTRODUCED BY CHRISTIAENS 

A BILL FOR AN ACT ENTITLED: "AN ACT TO INCLUDE CERTAIN 

HIGHER EDUCATION FACILITIES IN THE LIST OF PROJECTS FINANCED 

BY THE ISSUANCE OF INDUSTRIAL DEVELOPMENT REVENUE BONDS; 

AMENDING SECTIONS 90-5-101 AND 90-5-108, MCA; AND PROVIDING 

AN I~EDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. section 90-5-101, MCA, is amended to read: 

"90-5-101. Definition of terms. As used in this part, 

unless the context otherwise requires, the following 

definitions apply: 

(l) "Agricultural enterprises" include but are not 

1 imi ted to producing, warehousing, storing, fattening, 

treating, handling, distributing, or selling farm products 

or livestock. 

(2) "Bonds" means bonds, refunding bonds, notes, or 

other obligations issued by a municipality or county under 

the authority of this part, including without limitation 

short-term bonds or notes issued in anticipation of the 

issuance of long-term bonds or notes. 

( 3) "Governing body• means the board or body in which 

the general legislative powers of the municipality or county 

~~• .,9 .,,.,,., co•~" 
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are vested. 

( 4) 11 Higher_ -~ducat_!_on faci 1 i t_~es" means any real or 

personal properties required or useful for the operation of 

an institution of higher education. 

(5) "Institu~ion of_ higher education" 

private nonprofit_ corporation or institution 

state of Montana: 

(a) authorized to _£rovide or operate 

facilities; and 

means any 

within the 

educational 

~providing a program of education beyond the high 

school level. 

t4till "Mortgage" means a mortgage or deed of trust or 

other security device. 

tStill "Municipality" means any incorporated city or 

town in the state. 

t6t_ill "Project" means any land; any building or other 

improvement; and any other real or personal properties 

deemed necessary in connection therewith, whether or not now 

in existence, which shall be suitable for use for 

commercial, manufacturing, agricultural_, or industrial 

enterprises; recreation or tourist facilities; local, 

state, and federal sovernmental facilities; multifamily 

long-term care facilities, or medical housing, hospitals, 

facilities: high~~ education facilities; small-scale 

hydroelectric product ion facilities with a capacity of 50 

REFERENCE BILL 
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megawatts or less; and any combination of these projects." 

2 

J 

Section 2. Section 90-5-108, MCA, is amended to read: 

"90-5-108. Use of proceeds of bond sales. (1) The 

4 p~oceeds from the sale of any bonds issued under authorit· 

5 of this part shall be applied only for the purpose for wh c 

6 the bonds were issued or to discharge any existjng 

1 indebtedness secured by a lien against a hospital or 

8 long-term care facility or higher education facility leased 

9 or owned by a nonprofit corporation. However, if the 

10 project is not a hospital or long-term care facility or 

11 higher education facility leased or owned by a nonprofit 

12 corporation, the proceeds from the sale of bonds may not be 

13 used to discharge indebtedness without an improvement to the 

14 project. 

15 (2) Any accrued interest and premium received in any 

16 such sale shall be applied to the payment of the principal 

17 of or the interest on the bonds sold. If for any reason any 

18 portion of such proceeds shall not be needed for the purpose 

19 for which the bonds were issued, then such unneeded portion 

20 of said proceeds shall be applied to the payment of the 

21 principal of or the interest on said bonds." 

22 NEW SECTION. Section 3. Effective date. This act is 

23 effective on passage and approval. 

-End-
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