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Sgnﬁk piLL no. \R9S

INTRODUCED BY e, ; b, -

A BILL FOR AN ACT ENTITLED: "AN ACT ALLOWING REASONABLE AND
CUSTOMARY TRUSTEES' FEES AND ATTORNEYS' FEES ON
REINSTATEMENT OF AN OBLIGATION AND TRUST INDENTURE UNDER THE
SMALL TRACT FINANCING ACT OF MONTANA; AMENDING SECTION

71-1-320, MCA; AND PROVIDING AN APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE QF THE STATE OF MONTANA:
Section 1. Section 71-1-320, MCA, is amended to read:
"71-1-320. Trustees' fees and attorneys' fees.

Reasonable trustees' fees and attorneys’' fees to be charged

to the grantor in the event of foreclosure by advertisement

and sale shall noﬁ exceed, in the aggregate, 5% of ¢the
amount due on the chligation, both principal and interest,

at the time of the trustee's sale. If prior to the trustee's

sale the obligation and the trust indenture asahaii--be is

reinstated in accordance with provisions of 71-1-312, the

grantor may be charged reasonable and customary trustees'

fees and attorneys' fees ta—be-:harged—tc~the—grantor—sha}}
not-execepd-the-tegaer-af-51,0860-0r-1%-of-the-amaunt--due--an
the--obitgationr-both-prinecipat-and-intereat;-at-the-time-of
defaunit. In no event shall trustees' fees and attorneys'

fees be charged to a grantor on account of any services

Z\é:rgzna Legisiative COUNCi

LC 0350/01

rendered prior to the commencement of foreclosure.”

NEW SECTION. Sectién 2. Applicability. This act
applies tc foreclosure proceedings commenced on or after
October 1, 1985.

~-End-

INTRODUCED BILL
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SB 0185/02

APPROYED BY COMMITTEE
ON JUDICIARY

SENATE BILL NO. 185

INTRODUCED BY HIRSCH, GAGE

A BILL FOR AN ACT ENTITLED: “AN ACT ALLOWING REASONABLE AND
EUSTEMARY TRUSTEES' FEES AND ATTORNEYS® FEES ON
REINSTATEMENT OF AN OBLIGATION AND TRUST INDENTURE UNDER THE
SMALL, TRACT FINANCING ACT OF MONTANA; AMENDING SECTION

71-1-320, MCA; AND PROVIDING AN APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 71-1-320, MCA, is amended to read:
"71-1-320. Trustees' fees and attorneys' fees.

Reasonable trustees' fees and attorneys' fees to be charged

to the grantor in the event of foreclosure by advertisement

and sale shall not exceed, in the aggregate, 5% of the
amount due on the obligation, both principal and interest,
at the time of the trustee's sale. If prior to the trustee's
sale the obligation and the trust indenture shati--be |is
reinstated in accordance with provisions of 71-1-312, the

grantor may be charged reasonable and--eustomary trustees'

fees and attorneys' fees te-be-charged-to-the-grantor-shati
not-exceed-the-iesser-of-537088-0r-1%-of-the-amount—-due--on
the~--obiigatisn;-both-principal-and-interests-at-the-time-of

default NOT TO EXCEED 3% OF THE AMOUNT DUE ON THE

OBLIGATION, BOTH PRINCIPAI, AND TNTEREST, AT THE TIME OF

@na legisiative Courxc

W N

=

SB 0185/02

DEFAULT. In no event shall trustees' fees and attorneys'
fees be charged to a grantor on account of any services
rendered prior to the commencement of foreclosure,”

NEW SECTION. Section 2. Applicability. This act
applies to foreclosure proceedings commenced an or after
October 1, 1985.

-End-

-2- 5B 185
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SB 01B85/03

Re-Referred and

APPROVED BY COMMITTEE
ON JUDICIARY

SENATE BILL NO. 185

INTRODUCED BY HIRSCH, GAGE

A BILL FOR AN ACT ENTITLED: "“AN ACT ALLOWING REASONABLE AND
CUSTOMARY TRUSTEES' FEES AND ATTORNEYS' FEES ON
REINSTATEMENT OF AN OBLIGATION AND TRUST INRDENTURE UNDER THE
SMALL TRACT FINANCING ACT OF MONTANA; AMENDING SECTION

71~1-320, MCA; AND PROVIDING AN APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 71-1-320, MCA, is amended to read:
"71-1-320. Trustees' fees and attorneys'’ fees.

Reascnable trustees' fees and attorneys' fees to be charged

te the grantor in the event of foreclosure by advertisement

and sale shall not exceed, in the aggregate, 5% of the
amount due on the obligation, both principal and interest,
at the time of the trustee's sale. If prior to the trustee's
sale the obligation and the trust indenture shatl--be is
reinstated in accordance with provisions of 71-1-312, the

grantor may be charged reascnable and--custemary trustees'

fees and attorneys' fees to-be-charged-to-the-granter-shailil
not-exceed-the-iesser-of-§i;888-or-1%-of-the-ameunt--due--on
the—-obligation;—both-principat-and-intereat;-at-the-time-of

defantt NOT TO EXCEED THE LESSER OF _$1,500 OR 3% OF THE

AMOUNT DUE ON THE OBLIGATION, BOTH PRINCIPAL AND INTEREST,

p\ ‘.ontina iLagrsiative councit

w N

SB 0185/03

AT THE TIME OF DEFAULT. In no event shall trustees' fees

and attorneys' fees be charged to a grantor on account of
any services rendered prior to the commencement of
foreclosure."

NEW SECTIOM. Section 2. Applicability, This act
applies to foreclosure proceedings commenced on or after
October 1, 1985.

-End~

-2- SECOND PRINTING gB 185

SECOND READING
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SENATE BILL NO. 185

INTRODUCED BY HIRSCH, GAGE

A BILL FOR AN ACT ENTITLED: “AN ACT ALLOWING REASONABLE AND
CUIPOMARY TRUSTEES' FEES AND  ATTORNEYS' FEES ON
REINSTATEMENT OF AN OBLIGATION AND TRUST INDENTURE UNDER THE
SMALL TRACT FINANCING ACT OF MONTANA; AMENDING SECTION

71-1-320, MCA; AND PROVIDING AN APPLICABILITY DATE.*

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 71-1-320, MCA, is amended to read:
"71-1~320. Trustees' Eees and attorneys' fees.

Reagonable trustees' fees and attorneys' fees to be charged

to the grantor in the event of foreclosure by advertisement

and sale éhall not exceed, in the aggregate, 5% of the
amount due on the obligation, both principal and interesat,
at the time of the trustee's sale. If pricr to the trustee's
sale the obligation and the trust indenture ashali--be is
reinstated in accordance with provisions of 71-1-3112, the

grantor may be charged reasonable and--cuatomary trustees'

fees and attorneys' fees to-be-charged-to-the-granter-shaiil
not-exceed-the-lesser-0f-51,;608-or-t4-of-the-amount--due--an
the--obiigationy-both-principat-and-interestr-ae-the-time-of

defauit NOT TO EXCEED THE LESSER OF 51,500 OR 3% OF THE

AMOUNT DUE OM THE OBLIGATION, BOTH PRINCIPAL AND INTEREST,

A‘\ 'lonuna Legrsiative Councy

SB 0185/03

AT THE TIME OF DEFAULT. In no event shall trustees’ fees

and attorneys' Ffees be charged to a grantor on account of
any services rendered prior to the commencement of

foreclosure."
NEW SECTION. Section 2. Applicability. This act

applies to foreclosure proceedings commenced on or after

October 1, 1985.

~End~

-2- SB 185
THIRD READING
CORRECTED
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March 14 i85

---------------------------------

7 T— Speaker
We, your committee on.......... Judici?.ry EerLteeLeLh e T eI S e RSP IR N R LB A L bn b aeeessPEO0 SERELI SN L e eenmbhedoar et 1880100
having had under consideration Senate PO PP Bill No. 1'85 ......
Third reading copy { Blue
color

REVISE FEE ALLOWANCE ON DISCONTINUANCE OF FORECLOSURE -
SM TRACT FINANCE ACT

Senate 185

Respectfutly report as FOllows: That.......ieceessiectivresarissasersssessssenmsnssssessssass Bill No........ccceeeee.

be amended as follows: .

1. Page 1, line 4.
Strike: "ALLOWING"
Insert: "INCREASING"

AND AS AMENDED,
BE CONCURRED IN

o I
XelVe

Chairman.



