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49th Legislature LC 0149/Q1

LC 0149/01
1 SENATE BILL NO. 41 1 (3) The legislature may provide additional procedures
2 INTRODUCED BY TOWE 2 to implement this section.”
3 BY REQUEST OF THE DEPARTMENT OF 3 Section 2. Section 17-6-306, MCA, is amended to read:
4 REVENUE AND THE REVENUE OVERSIGET COMMITTEE 4 "17-6-306. Montana in-state investment fund. The
5 5 Montana in-state investment fund consists of 25% of the
6 A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE 6 revenue deposited after June 30, 1983, into the permanent
7 DISTRIBUTION OF INCOME AND EARNINGS FROM COAL SEVERANCE TAX 7 coal tax trust fund established in 17-6-203(5), except funds
8 FUNDS BY PROVIDING THAT THOSE FUNDS MAY NOT BE INCLUDED 1IN B deposited  pursuant to '7-5-704(2), and the principal
9 THE IN-STATE INVESTMENT FUND; AMENDING SECTIONS 17-6-305 AND 9 payments on all investments made from the Montana in-state
10 17-6-306, MCA." 10 investment fund."
11 -End-
12 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
13 Section 1. Section 17-6-305, MCA, is amended to read:
14 "17-6-305. Investment of twenty-five percent of the
15 ¢oal tax trust fund in the Mcontana economy. (1) Twenty-five
16 percent of all revenue deposited after June 30, 1983, into
17 the permanent coal tax trust fund established in

18 17-6-203(5), except funds deposited pursuwant to 17-5-704(2),

19 shall be invested in the Montana economy with special
20 emphasis on investments in new or expanding locally owned
21 enterprises.

22 (2) In determining the probable income to be derived
23 from investment of this revenue, as reguired by 17-6-201(1),
24 the long-term benefit to the Montara economy shall be
25 considered.

INTRODUCFED BI1:¢

@m Legistative Cowricr! S 6 ‘/ ,



49th Legislature SB 0041/02 S§B 0041/02

APPROVED BY COMMITTEE
ON TAXATION

1 SENATE BILIL NO. 41 1 from investment of this revenue, as required by 17-6-201(1),
2 INTRODUCED BY TOWE 2 the 1long-term benefit to the Montana economy shall be
3 BY REQUEST QF THE DEPARTMENT OF 3 considered.

4 REVENUE AND THE REVENUE OVERSIGHT COMMITTEE 4 {3) The legislature may provide additional procedures

5 5 to implement this section."

a6 A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY TEE 6 Section 2, Section 17-6-306, MCA, is amended to read:

7 DISTRIBUTION OF INCOME AND EARNINGS FROM COAL SEVERANCE TAX 7 "17-6-306. Montana in-state investment fund. The

B FUNDS BY PROVIDING THAT A PORTION OF THOSE FUNDS MAY¥-NOF? BE 8 Montana in-state investment fund consists of:

9 INCLUDED 1IN THE IN-STATE INVESTMENT FUND; AMENDING SECTIONS 9 - t1l) 25% of the revenue deposited after June 30, 1983,
10 17-6-305 AND 17-6-306, MCA; AND PROVIDING AN IMMEDIATE 10 into the permanent ¢oal tax trust fund established in
11 EFFECTIVE DATE AND AN APPLICABILITY DATE." 11 17-6-203(5)7-excapt-funds-deposited-pursuant-+o-17-5-78442%5
12 12 and;

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 13 {2) the principal payments on all investments made
14 Section 1. Section 17-6-305, MCA, is amended to read: 14 from the Montana in-state investment fund; AND

15 "17-6-305. Investment of twenty-five percent of the 15 {3) 15% OF THE ANNUAL TINCOME AND EARNINGS ON THE
16 coal tax trust fund in the Montana eccnomy. {1) Twenty-five 16 MONTANA IN-STATE INVESTMENT FUND APPROPRIATED TO THE COAL
17 percent of all revenue deposited after June 30, 1983, into 17 TAX SEVERANCE TAX PERMANENT FUND BY 17-5-704(2)."

18 the permanent coal tax trust fund established in 18 NEW SECTION. SECTION 3. EFFECTIVE DATE -
19 17-6-203(5}7-except-funds—depoasited-pursuant-to-1?-5-784¢235 19 APPLICABILITY. THIS ACT IS EFFECTIVE ON PASSAGE AND
20 AND 15% OF THE ANNUAL INCOME AND EARNINGS ON THE MONTANA 20 APPROVAL AND APPLIES RETROACTIVELY, WITHIN THE MEANING OF
21 IN-STATE INVESTMENT FUND APPROPRIATED TO THE COAL SEVERANCE 21 1-2-109, TO APPROPRIATIONS ON AND AFTER JULY 1, 1983.

22 TAX PERMANENT FUND BY 17-5-704(2) shall be invested in the -End-

23 Montana economy with special emphasis on investments in new

24 or expanding locally owned enterprises.

25 (2] In determining the probable inccme to be deri-:2

Z\(C\/ ~2- SB 41
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SENATE BILL NO. 41
INTRObUCED BY TOHWE
BY REQUEST OF THE DEPARTMENT OF
REVENUE AND THE REVENUE OVERSIGHT COMMITTEE

A BILL. FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE
DISTRIBUTION OF INCOME AND EARNINGS FROM COAL SEVERANCE TAX
FUNDS BY PROVIDING THAT A PORTION OF THOSE FUNDS ﬁAY~UB? BE
INCLUDED IN THE IN-STA*B INVESTMENT FUND: AMENDING SECTIONS
17-6-305 AND 17-6-306, MCA; AND PROVIDING AN IMMEDIATE

EFFECTIVE DATE AND AN APPLICABILITY DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTAMA:
Section 1. Section 17-6-105, MCA, is amended to read:
*17-6-305. Investment of twenty-five percent of the

coal tax trust fund in the Montana economy. (1) Twenty-five

petcent of all revenue depcsited after June 30, 1983, into
the permanent coal tax trust fund established in

17-6-203({5) ;~except-funds-deposited-pursuant-to-17-5-704¢2ys

AND 15% OF THE ANNUAL INCOME RND EARNINGS ON THE MONTANA

IN-STATE INVESTMENT FUND APPROPRIATEDR TO THE COAL SEVERANCE

TAX PERMANENT FUND BY 17-5-704(2) shall be invested in the

Montana economy with special emphasis on investments in new
or expanding locally owned enterprises.

(2) In determining the probable income to be derived
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from investment of this revenue, as required by 17-6-201(1).,
the long-term benefit to the Montana economy shall be
considered.

{3) The legislature may provide additional procedures
to implement this section.™

Section 2, Section 17-6-306, MCA, is amended to read:

"17-6-306. Montana in-state investment fund. The
Mcntana in-state investment Eund congists of:

{1} 25% of the revenue deposited after June 30, 1983,
into the permaneat cocal tax trust fund established in

17-6-203(5)z-except-funda-deposited-pursuant-to-17-5-704{ 247

and;
(2) the principal payments on all investments made
from the Montana in-state investment fund; AND

e

(3) 15% OF THE ANNUAL TINCOME AND EARNINGS ON THE

MONTANA IN-STATE INVESTMENT FUND APPROPRIATED TO THE COAL

TAX SEVERANCE TAX PERMANENT FUND BY 17-5-704(2)."

NEW SECTION. SECTION 3. EFFECTIVE DATE -

APPLICABILITY, THIS ACT 15 EFFECTIVE ON PASSAGE AND

APPROVAL AND APPLIES RETROACTIVELY, WITHIN THE MEANING OF

1-2-109, TO APPROPRIATIONS ON AND AFTER JULY i, 1983,

-End-

-2- SB 41
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HOUSE STANDING COMMITTEE REPORT
U
................... March X5 183

MR....SPEAKER:

We, your committee on TAXATION ..............................................................................................
having had under consideration SENATE ................................................................ Bitl No.e.:!f ............

+hird reading copy (_hlne__ )
color

AN ACT TO CLARIFY THE DISTﬁIBUTION OF INCOME AND EARNING
FROM COAL SEVERANCE TAX FUNDS BY PROVIDING THAT THOSE FUNDS

MAY NOT BE INCLUDED IN THE IN-STATE INVESTMENT FUND;

Respectfully report as follows: That..........cccoiuveeenes SENATE RSeosett e bses b bs bRt bebenneinban Bill No.....ccoeeernee

Be amended as follows:
1. Page 2, line 1l7.

Following: line 16
Delete: "TAX"

AND AS AMENDED,
BE CONCURRED IN

S
=>%/s

------------

Chairman.
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1 SENATE BILL NO. 41 1 from investment of this revenue, as required by 17-6-201(1),
2 - INTRODUCED BY TOWE 2 the long-term benefit to the Montana economy shall be
3 BY REQUEST OF THE DEPARTMENT OF 3 considered.

4 REVENUE AND THE REVENUE OVERSIGHT COMMITTEE 4 (3) The legislature may provide additional procedures

5 5 to implement this section.”

6 A BILL FOR AN ACT ENTITLED: “AN ACT TO CLARIFY THE 6 Section 2. Section 17-6-306, MCA, is amended to read:

7 DISTRIBUTION OF INCOME AND EARNINGS FROM COAL SEVERANCE TAX 7 "17-6-306. Montana in-state investment fund. The

8 FUNDS BY PROVIDING THAT A PORTION OF THOSE FUNDS MA¥-N6® BE 8 Montana in-state investment fund consists of:

[ INCLUDED IN THE IN-STATE INVESTMENT FUND; AMENDING SECTIONS 9 {1) 25% of the revenue deposited after June 30, 1983,
10 17-6-305 AND 17-6-106, MCA; AND PROVIDING AN IMMEDIATE 10 into the permanent c¢oal tax trust fund established in
11 EFFECTIVE DATE AND AN APPLICABILITY DATE." 11 17-6-203(5) r-excepe-funds-depesited-pursnant-te-13-5-384{2}v
12 : 12 and;

13 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 13 (2} the principal payments on all investments made
14 Section 1. Section 17-6-305, MCA, is amended to read: 14 from the Montana in-state investment fund; AND

15 "17-6-305. Investment of twenty-five percent of the 15 (3) 15% OF THE ANNUAL INCOME AND EARNINGS ON THE
16 coal tax trust Fund in the Montana economy. {1) Twenty-Eive 16 MONTANA IN-STATE INVESTMENT FUND APPROPRIATED TO THE COAL
17 percent of all revenue deposited after June 30, 1983, into 17 PA¥ SEVERANCE TAX PERMANENT FUND BY 17-5-704{(2)."

18 the permanent coal tax trust fund established in i8 NEW SECTION. SECTION 3. EFFECTIVE DATE ==
19 17-6-203{5)y-axcept-funds-dspositad-purauant-to-17-5-384¢2y7 19 APPLICABILITY. THIS ACT IS EFFECTIVE ON PASSAGE AND

20 AND 15% OF THE ANNUAL INCOME AND EARNINGS ON THE MONTANA 20 APPROQVAL AND APPLIES RETROACTIVELY, WITHIN THE MEANING OF
21 IN-STATE INVESTMENT FUND APPROPRIATED TO THE COAL SEVERANCE 21 1-2-109, TO APPROPRIATIONS ON AND AFTER JULY 1, 1983.

22 TAX PERMANENT FUND BY 17-5-704(2]) shall be invested in the -End-

23 Montana economy with special emphasis on investments in new
24 or expanding locally cwned enterprises.

25 (2) In determining the probable income to be derived

-2= SB 41
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