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IN THE SENATE 

Introduced and referred to 
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Committee recommend bill do 
pass as amended. Report 
adopted. 

Bill printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly engrossed. 

Third reading, passed. 
Ayes, 31; Noes, 12. 

Transmitted to House. 
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Introduced and referred to 
Committee on State 
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Committee recommend bill be 
concurred in. Report adopted. 

Second reading, concurred in. 

Third reading, concurred in. 
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March 11, 1985 

IN THE SENATE 

Received from House. 
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SENATE BILL NO. 8 

INTRODUCED BY NEUMAN 

BY REQUEST OF INTERIM JOINT SUBCOMMITTEE NO. 3 

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING 

REPRESENTATION FROM THE RETIREMENT SYSTEMS ON THE BOARD OF 

INVESTMENTS; AMENDING SECTION 2-15-1005, MCA; AND PROVIDING 

AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 2-15-1005, MCA, is amended to read: 

"2-15-1005. Board of investments allocation 

composition -- quasi-judicial. (1) There is a board of 

investments. 

(2) Except as otherwise provided in this subsection, 

the board is allocated to the department for administrative 

purposes only as prescribed in 2-15-121. Personnel for the 

board shall be appointed by the department subject to the 

approval of the board, except that the board may employ an 

investment officer and assistant investment officer who will 

have general responsibility for management of the board's 

staff and directing investment activity. The investment 

officer and assistant investment officer serve at the 

pleasure of the board, and the board may prescribe the 

duties and annual salary of both. 
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LC 0011/01 

(3) The board is composed of £iye seven members7~ 

appoift~ed-ey-~fte-gover~or-a~-pre~eribed-±a-%-~5-±i4T 

{a) The governor shall, in accordance with 2-15-124, 

appoint five members who are informed and experienced in the 

subject of investments. 

(b) The governor shall appoint one member from the 

public employees' retirement board provided for in 2-15-1009 

and one member from the teachers' retirement board provided 

for in 2-15-1010, and _these appointments are not subjec:t to 

confirmation by the senate. 

(c) If a member appointed to the board of investments 

under subsection (3)(b) ceases to be a member of the 

retirement board, a vacancy is C!eated on the board of 

investments, which the governor shall fill, in accordance 

with 2-15-1?4, from the members of the retirement board 

concerned. 

(4) The board is designated as a quasi-judicial boa~d 

for the purposes of 2-15-124." 

NEW SECTION. S~ction 2. Terms of initial appointees 

successors. ( 1) The provisions oc 2-15-124 

notwithstanding: 

(a) the member of the public employees' retirement 

board initially appointed by the governor on or after [the 

effective date of this act] shall serve on the board of 

investments until January 1, 1989, and until a successor is 
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appointed; and 

(b) the member of 

initially appointed by 
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the teachers' retirement board 

the governor an or after [the 

4 effective date of this act] shall serve on the board of 

5 investments until January 1, 1987, and until a successor is 

6 appointed. 

7 (2) At the completion of each of the initial terms 

8 provided for in subsection (1), the governor shall appoint a 

9 successor from the concerned retirement board for a term in 

10 accordance with 2-15-124. 

11 NEW SECTION. Section 3. Effective date. This act is 

12 effective on passage and approval. 

-End-
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APPROVED BY COMMITTEE 
ON STATE ADMINISTRATION 

SENATE BILL NO. 8 

INTRODUCED BY NEUMAN 

BY REQUEST OF INTERIM JOINT SUBCOMMITTEE NO. 3 

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING 

REPRESENTATION FROM THE RETIREMENT SYSTEMS ON THE BOARD OF 

INVESTMENTSi AMENDING SECTION 2-15-1005, MCAi AND PROVIDING 

AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

section 1. Section 2-15-1005, MCA, is amended to read: 

"2-15-1005. Board of investments allocation 

composition -- quasi-judicial. (1) There is a board of 

investments. 

(2) Except as otherwise provided in this subsection, 

the board is allocated to the department for administrative 

purposes only as prescribed in 2-15-121. Personnel for the 

board shall be appointed by the department subject to the 

approval of the board, except that the board may employ an 

investment officer and assistant investment officer who will 

have general responsibility for management of the board's 

staff and directing investment activity. The investment 

officer and assistant investment officer serve at the 

pleasure of the board, and the board may prescribe the 

duties and annual salary of both. 
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SB 0008/02 

(3) The board is composed of ~ive ~ members7~ 

appointed--by--the--geverner--as--preseribed--in--i-i5-ii4TL 

APPOINTED BY THE GOVERNOR AS PRESCRIBED IN 2-15-124. 

(a) The governor shallT-in-aeeerdanee--with--2-!5-!247 

appoint five members who are informed and experi~nced in the 

subject of investments. 

(b) The governor shall appoint one member from the 

public employees' retirement board provided for in 2-15-1009 

and one member from the teachers• retirement board provided 

for in 2-15-lOlOy-aftd-~fteee-appoifttmeftts-are-net-snbjeet-to 

eenfirmation-by-tfte-senate. 

{c) If a member appointed to the board of investments 

under subsection (J)(b) ceases to be a member of the 

retirement board, a vacancy is created on the board of 

investments, which the governor shall fill, in accordance 

with 2-15-124, from the members of the retirement board 

concerned. 

(4) The board is designated as a quasi-judicial board 

for the purposes of 2-15-124," 

NEW SECTION. Section 2. Terms of initial appointees 

successors. (l) The provisions of 2-15-124 

notwithstanding: 

(a) the member of the public employees' retirement 

board initially appointed by the governor on or after [the 

effective date of this act] shall serve on the board of 

-2- SB 8 
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1 investments until January 1, 1989, and until a successor is 

2 appointed: and 

l (b) the member of the teachers' retirement board 

4 initially appointed by the governor on or after [the 

5 effective date of this act) shall serve on the board of 

6 investments until January 1, 1987, and until a successor is 

7 appointed. 

8 (2) At the completion of each of the initial terms 

9 provided for in subsection (1), the governor shall appoint a 

10 successor from the concerned retirement board for a term in 

11 accordance with 2-15-124. 

12 NEW SECTION. Section 3. Effective date. This act is 

13 effective on passage and approval. 

-End-
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SENATE BILL NO, 8 

INTRODUCED BY NEUMAN 

BY REQUEST OF INTERIM JOINT SUBCOMMITTEE NO. 3 

A BILL FOR AN ACT ENTITLED: "AN ACT PROVIDING 

REPRESENTATION FROM THE RETIREMENT SYSTEMS ON THE BOARD OF 

!NVESTMENTS; AMENDING SECTION 2-15-1005, MCA; AND PROVIDING 

AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 2-15-1005, MCA, is amended to read: 

"2-15-1005. Board of investments allocation 

composition --quasi-judicial. (1) There is a board of 

investments. 

(2) Except as otherwise provided in this subsection, 

the board is allocated to the department for administrative 

purposes only as prescribed in 2-15-121. Personnel for the 

board shall be appointed by the department subject to the 

approval of the board, except that the board may employ an 

investment officer and assistant investment officer who will 

have general responsibility for management of the board's 

staff and directing investment activity. The investment 

officer and assistant investment officer serve at the 

pleasure of the board, and the board may prescribe the 

duties and annual salary of both. 
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SB 0008/02 

(3) The board is composed of ftwe ~ membersz~ 

appointed--by--tbe--9ewerner--aa--preseribed--tn--~-iS-i~4zL 

APPOINTED BY THE GOVERNOR AS PRESCRIBED IN 2-15-124. 

(a) The governor shallz-tn-aeeerdance--wttb--i-i5-i~4z 

appoint five members who are informed and experienced in the 

subject of investments. 

(b) The governor shall appoint one member from the 

public employees• retirement board provided for in 2-15-1009 

and one member from the teachers• retirement board provided 

for in 2-15-10107-and-~hese-appein~ments-are-ne~-s~Bjee~-~e 

ecn!irmat~eft-by-the-aena~e. 

(c) If a member appointed to the board of investments 

under subsection (l)(b) ceases to be a member of the 

retirement board, a vacancy is created on the board of 

investments, which the governor shall fill, in accordance 

with 2-15-124, from the members of the retirement board 

concerned. 

(4) The board is designated as a quasi-judicial board 

for the purposes of 2-15-124." 

NEW SECTION. Section 2. Terms of initial appointees 

successors. (l) The provisions of 2-15-124 

notwithstanding: 

(a) the member of the public employees• retirement 

board initially appointed by the governor on or after [the 

effective date of this act! shall serve on the board of 

-2- SB 8 
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1 investments until January l, 1989, and until a successor is 

2 appointed: and 

3 (b) the member of the teachers' retirement board 

4 initially appointed by the governor on or after [the 

5 effective date of this act] shall serve on the board of 

6 investments until January l, 1987, and until a successor is 

7 appointed. 

8 (2) At the completion of each of the initial terms 

9 provided for in subsection {1), the governor shall appoint a 

10 successor from the concerned retirement board for a term in 

ll accordance with 2-15-124. 

12 NEW SECTION. Section 3. Effective date. This act is 

13 effective on passage and approval. 

-End-
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SENATE BILL NO. 8 

INTRODUCED BY NEUMAN 

BY REQUEST OF INTERIM JOINT SUBCOMMIT'rEE NO. 3 

A BILL FOR AN ACT ENTITLED: II AN ACT PROVIDING 

REPRESENTATION F'ROM THE RETIREMENT SYSTEMS ON THE BOARD OF 

INVES'PMENTS; AMENDING SECTION 2-15-1005, MCA; AND PROVIDING 

AN IMMEDIATE EFFECTIVE DATE." 

BE IT ENACTED BY THE LEGIS!,J<TURE OF THE STATE OP MONTANA: 

Section 1. Section 2-15-1005, MCA, is amended to read: 

"2-15--1005. Board of investments allocation 

composition -- quasi-judicial. (l} There is a board of 

investments. 

(2) Except as otherwise provided in this subsection, 

the board is allocated to the department for administrative 

purposes only as ptescribed in 2-15-121. Personnel for the 

board shall be appointed by the department subject to the 

approval of the board, except that the board may employ an 

investment officer and assistant investment officer who will 

have general responsibility for management of the board's 

staff and directing investment activity. The investment 

officer and assistant investment officer serve at the 

pleasure of the board, and the board may prescribe the 

duties and annual salary of both. 
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SB 0008/02 

(3) The board is composed of rive se~_£ members 7~ 

appo%nted--by--~ke--governor--e~--pre~e~ibed--in--~-r5-Ti+T~ 

APPOINTJ!:D BY THE GOI1ERI:IOR _AS_PRESCRIBED IN 2-15-124. 

~The _g~ve~n.o~shal1 1-i:n-e~eordesnee--w±tk--2-%5-±~_4 7 

~oint five members_ who~~ informed and experienced in the 

subject of investments. 

~~ ___ governor shall appoint one member fr~m the 

2~~lic employees' retirement boaEi_p~~-~ded for~_2-15-l009 

and cne member from the _,!eacl_'1:_ers' retirement t?.?a~ _ __.E!"ovided 

for i!l 2-15-10 lO,.-al'l:d-~he~e-epJ?Oi:ntments-ere-_n.~-~=-~-~lli~__!-to 

een£i~ma~ion-by-~he-senate. 

(c) If a memb~£~nted to the board of investments 

~nder subsection (3)(b) ceases to be a member of the 

retirement board, a vac.:mcy is created on the board of 

investments, which --~~______g__g_vernor shall fill, in dccor_da.nce 

with 2-15-124, from the members of the _ ___!_etir~J!l-~_!l_t_ board 

concerned. 

{4) The board is designated aS a quasi-judicial board 

for the purposes of 2-15-124.'' 

NEW SECTION. Section 2. Terms of initial appointees 

successors. ( 1) The provisions of 2-15-124 

notwithstanding: 

(a) the member of the public employees' retirement 

board initially appointed by the governor on or after [the 

effective date of this act) shall serve on the board of 

-2- SB 8 
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SB 0008/02 

1 investments until January 1, 1989, and until a successor is 

2 appointed; and 

3 (b) the member of th@ teachers' retirement board 

4 

5 

initially appointed by the governor on 

effective date of this act) shall serve on 

or after [the 

the board of 

6 investments until January l, 1987, and until a successor is 

7 appointed. 

8 [2) At the completion of each of the initial terms 

9 provided for in subsection {1), the governor shall appoint a 

10 successor from the concerned retirement board for a term in 

11 accordance with 2-15-124. 

12 NEW SECTION. Section 3. Effective date. This act is 

13 effective on passage and approval. 

-End-

-3- SB 8 


