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JOINT RESOLUTION NO. ~ 

INTRODUCED BY r~(!.R ~:X"'*'"' N~ 
3 

IMI~ 
4 A JOINT RESOLUTION 0~ THE SENATE AND THE HOUSE OF 

5 REPRESE~TATIVES OF THE STATE OF HONTANA CALLING THE 48TH 

6 LEGISLATURE INTO SPECIAL SESSION TO CONSIDER LEGISLATION 

7 AUTHORIZING THE ISSUANCE OF REFUNDING BONDS FOR OUTSTANDING 

~ SPECIAL AND RURAL SPECIAL IMPROVEMENT DISTRICT BONOS. 

9 

10 WHEREAS, there exists ~ithin local taxing jurisdictions 

ll a potential general pub1 ic liability for the payment of 

12 bonds. issued in rural special improvement districts or 

13 special improvement districts whenever spec.ia1 assessments 

14 in such districts become delinquent and the revolving fund 

15 is insufficient to ~eet required bond payments; and 

16 WHEREAS• it is the policy of the State of Hontand to 

17 provide taxpayers an opportunity ~henever possible to reduce 

18 the cost·of bonded indebtedness fo~ public financing by the 

19 issuance of refunding bonds; and 

20 W:iEREAS., s.uc.h an opportunity to reduce the cost of 

21 bonded indebtedness does not now exist with ~espect to rural 

22 special IWipl"ovement districts or special illlpr-ovement 

Z3 districts; and 

24 WHEREAS• it is in the public interest of all Montanans 

25 that a special session of the 48th Legislature consider 
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legislation authorizing the issuance of refunding bonds for 

special and rural special improvement district bonds. 

NOW• THEREFORE• BE IT RESOLVED BY THE SENATE AND THE HOUSE 

OF REPRESENTATIVES OF THE STATE OF HONTANA: 

(1) That pursuant to authority of ATticle v. section 

6., of the Montana Constitution and section 5-3-101 9 MCA~ the 

4tnh Legislature is hereby convened in special session in 

Helena. at the Capitol, such special session to run 

concurrently with the special session called for December 

12., 1983.- by Governor's Proclamation dated November 22• 

1933. 

(2} That the special se5sion hereby called sha11 

consider refunding bond legislation £or rural special and 

soecial iMprove"'ent. dist.rict bonds. 

-End-
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