SENATE BILL NO, 423
INTRODUCED BY TURNAGE, B, BROWN, KOLSTAD

BY REQUEST OF THE SENATE BUSINEESS ANHD
INDUSTRY COMMITTEE

iN THE SEHATE

Februarv 15, 1983 Introduced and referred
to Committes on Business
and Industry.

February 18, 1983 Committes recommend bill
do pass as amended.
Report adopted,

February 19, 1983 Bill printed and placed
on members' deaks.
Pebruary 21, 1983 Second reading, do paas,
February 23, 1983 Correctly engrossed.
Pebruary 23, 1983 Third reading, passed,

Aves, 4837 Noes, 1.
Transnirted to House,

IN THE HOUSE

February 28, 1583 Introduced and referred
to Committee on Busineas
and Industry,

Harch 8, 1383 Commitces recommend bill
be concurred in as
amended. Report adopted,

March 10, 1983 Second reading, concurred
in.
March 11, 1983 Third reading, concurred

in.



March 12,

March 14,

March 15,

1983

1983

1583

IN THE SENATE

Raturned to Benabte with
amandnants.

Sacond reading,
apendnments concurrad in,

Third reading, amendments
concurred in. Aves, 47;
Noas, 0.

Sent to enrolling,

Raparted corraccly
enrclled,
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C@; BILL NO. 247

INTRODUCED BYM RL@@TAA Aot

BY REQUEST OF THE SENATE BUSINESS AND

INDUSTRY COMMITTEE

A BILL FOR AN ACT ENTITLED: ®AN ACT TO REQUIRE THAT CERTAIN
COOPERATIVES MUST HAYVE MEMBERSHIP APPROVAL T0 CREATE
LONG-TERM OBLIGATIONS RELATED TO BONDED IMDEBTEDNESS UNDER

CERTAIN CIRCUMSTANCES.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONYANAS

Section I« Long-term indebtedness ~-- membership
approval. Befare a cooperative may create or enter into an
aqrecment that results in any direct or indirect obtigation
for the repayment of long-term bonded indebtedness that may
result in a rate increase to the cooperative®s msembers for
repaymaent of the obligationy, the cooperative sust receive
approval from a3 majority of its members. The approval sust
be obtalned at a special meeting held for''that purpose.

Section 2« Codification instruction. Section 1 is
intended to be codified as an integral part of Title 35,
chapter R8y and the provisions of Titla 359 chapter 1By
apply to section le

=End-
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Aporoved by Committee

on Business and Industry

SENATE BILL NOs 423
INTRODUCED BY TURNAGEs B. BROWNs KOLSTAD
BY REWQUEST OF THE SENATE BUSINESS AND

INGUSTRY COMMITTEE

A BILL FOR AN ACYT ENTITLED: ™AN ACT TO REQUIRE THAT CERTAIN
CODPERATIVES MUST HAVE MEMBERSHIP APPROVAL TO CREATE
LONG~TERM OBLIGATIONS RELATED TO BONDED INDEBTEDNESS UNDER

CERTAIN CIRCUMSTANCES.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1« Long-term indeptedness - membership
approval. Before o cooperative may create or enter into an
agreemant that results in any direct or indirect obligation
for the repayment of long-term bonded indebtedness EQR
EINanNCING _ _OIRECTLY _ Q8 _ INDIRECTLY . TdE . CONJTRUCTIONS
MAIMIENANCE. _ QR__OPERATION _QOF _NUCLEAR__POWER GENERATING
EACILITIES that wmay result in a rate increase to the
cooperative®s members for repayment of the obligations the
cooperative must receive approval from a majority of its
members PRESENT ANQ VOIING AT THE MEETING. Tne approval must
be obtained at a special meeting held for that purposes
Swcrtion 2. Codification instructione Section 1 s
intended to be codified as an integral part of Title 35,

chapter 1Bs and the previsions of Title 35y chapter 184

1

apply to section 1.

=-End-

SECOND
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SENATE BILL NO. 423
INTRODUCED BY FURNAGEs Be BROWNe KDLSTAD
BY REQUEST OF THE SENAYE BUSINESS AND

INDUSTRY COMMITTEE

A BILL FDR AN ACT ENTITLED: ®AN ACT TD REQUIRE THAT CERTAIN
COOPERATEVES MUST HAVE MEMBERSHIP APPROVAL TO CREATE
LONG-TERM OBLIGATIONS RELATED TO BONDED INDEBTEDNESS UNDER

CERTAIN CIRCUMSTANCES.™

BE IT ENACTED BY THE LGGSISLATURE OF THE STATE OF MONTANA:
Section l. Long—term indebtedness - nembership
approval. Before a cooperative may create or enter into an
adreement that results in any direct or indirect obligation
for the repayment of long-term bonded indebtedness EQOR
EINANCING _ _DIRECTLY. QR INDIRECTLY _ IaE. . CONSTRUCTION.
MAIMYENANCEs _ OR__OQBERATION. QE. NUCLEAR _POWER _GENERAZLING
EACILIFIES that wmay result in a rate increase to the
cogperative®s members for repayment of the obligations the
copoperative must receive approval from a majority of its
members PRESENI_AND_VOXING AT IHE_MEELING. The approval must
be obtained at a special meeting held for that purposes
Section 2« Codification instruction. Section 1 s
intended to be codified as an integral part of Title 35y

chapter 18+ and the provisions of Yitle 35y chapter 18,

1

apply to section 1le

-End-
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58 0423702

S8 423
READING



HOUSE COMMITTEE ON BUSINESS & INDUSTRY

AMENDMENTS TO SENATE BILL 423 THIRD READING COPY BLUE
MARCH 8, 1983

1. Page 1, line 20
Strike: "itg"
Insert: "those"
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SENATE BILL NOe 423
INTRODUCED RY TURNAGEs B, BROWNs KOLSTAD
By REQUEST OF THE SENATE BUSINESS AND

INDUSTRY COMMITTEE

A BIL. FOR AN ACT ENTITLED: AN ACT TO REQUIRE THAT CERTAIN
COOPERATIVES MUST RAVE MEMBERSHIP APPROVAL TQ CREATE
LONG-TERM OBLIGATIONS RELATED TO BONOED INDEBTEDNESS UNDER

CERTAIN CIRCUMSTAMCES.™

BE IT EMACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section le Long-te:m indebtedness - membership
approvale Before a cooperative may create or enter into an
agresmant that results in any direct or indirect obligation
for the repayment of Jlong-term bonded indebtedness EQR
EINAMCING  _QIBRECTLY QB ___INDIRECILY _ JHE_ _ CONSTRUCTIONe
MALNIENANCE._ _ .OR. DPERATION OF_ _NUCLEAR _POWER GENERATING
EACILIIIES that may result in a rate increase to the
cooperative?s members for repayment of the obligations the
covperative must receive approval from a majority of ++s
IHQSE members PBRESEN]__AND_ _VOQTING AT THE _MEETING. The
approval must be cbtained at a special meeting held for that
PUTrpOS L.

Section 2« Cedification instruction. Section 1 is

intended to be codified as an integral part of Title 35,

1
2

chapter 18, and the provisions

apply to section 1.

~End-

5B D423/03

of Title 35, chapter 18,

REFERENCE
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