
SENATE Bll.L NO. 423 

INTRODUCED BY TURNAGE, B. BROWN, KOLSTAD 

BY REQUEST OF THE SENATE BUSINESS AND 
INDUSTRY C01'4MITTEE 

Ul THE SENATE 

February 15, 1983 

February 18, 1983 

February 19, 1983 

February 21, 1983 

February 22, 1983 
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IU THE HOUSE 

Ff!•bruary 28, 19B3 

t1arch S, 1983 

l1arch 10, 1983 
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Introduced and referred 
to Committee on Busindss 
and Industry. 

Committee recommend bill 
do pass as amended. 
Report adopted. 

Bill printed and placed 
on mamber2' deaks. 

Second readin9, do pc:tas. 

Corructly onqrossod. 

Third reading, p~ssed. 
Ayes, 48J Noes, 1. 
Transmitted t.o House. 

Introduced and referred 
to Committee on Busintil3s 
c'lnd Industry. 

Committee reoomtl'lend bill 
be concurred in as 
atn6nded. Report adopted. 

Second rending, concurred 
in. 

Third raadin9, concurred 
in. 



IN THE SENATE 

March 12, 1983 

March 14, 1983 

Harch 15, 1983 

Returned to Senat~ with 
amendments. 

Second readinq, 
amendments concurnHi in. 

Third reading, 
concurred in. 
Noes, 0. 

amendments 
Ay·es, 477 

Sent to enrolling. 

Reported corr~ctly 
enrolled. 
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INTROOUCED 

LC 1380/01 

ck. BILL NO • .if/./ 
~ ~ .L/ . . 

BY 1_~<7:- &.< ~,/., /lc<,.(,..f 

BY REQUE T OF THE SENATE BUSINESS AND 

INDUSTRY COMHJTTEE 

6 A BILL FOR AN ACT ENTITLED: •AN ACT TO REQUIRE THAT CERTAIN 

1 CDOPER4TIVES NUST HAVE HEN8ERSHIP APPROVAL TO CREATE 

8 LONG-TERN OBLIGATIONS RELATED TO BONDED INDEBTEDNESS UNDER 

9 CERTAIN CIRCUNSTANCESo• 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. long-ter• Indebtedness -llbershlp 

13 approval. Sefore a cooperative ••Y crPate or enter fnto an 

14 agree•ent that results in any direct or indirect obltgatlon 

15 for the repay .. nt o~ long-ter• bonded Indebtedness that may 

16 result in a rate increase to the cooparative•s •eaDers for 

17 repay~ent of the obligation, the cooperative must receive 

18 approYal fro. a •ajority of its ~eMbers. The approval .ust 

19 be obtained at a special ...tlng held for·~het purpose. 

zo Section 2. Cod1fication instruction. Section is 

zt intended to be codified as an integral part o~ Tit1e 3Sy 

22 chapter 18, and the provisions of Title 35, chapter 18, 

23 apply to section 1. 

-End-

N T R 0 D U C E D 
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Approved b¥ Committee 
on Susine_~_d Industry 

SfNATE BILL NO. 423 

INTRODUCED BY TURNAGE, B. BROWN• KJLSTAD 

BY REUUEST OF THE SENATE BUSINESS AND 

INDUSTRY COMMITTEE 

6 A BilL fOR AN ACT ENTITLED: "AN ACT TO REQUIRE THAT CERTAIN 

1 COOPERATIVES MUST HAVE MEMBERSHIP APPROVAL TO CREATE 

8 LO~(;-fERM OBLIGATIONS RELATED TO BONDED INOEBTEONESS UNDER 

q CERTAI~ CIRCUMSTANCES.• 

10 

ll BF IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

12 Section 1. long-teorm indeotedness membership 

13 approv~l. Refore a cooperative may create or enter into an 

14 aoreem~nt that results in any direct or indirect obligation 

15 for the repayment of long-term bonded indebtedness feR 

16 El~A~Cl~~---DlRECIL! ___ gs_ __ lNQl~~L! ___ ldf-~~~l&U~lO~ 

11 ~!l~IE~AU~f~ ___ QR __ UfERAllQH __ QE_~ULLE!& __ eU~ER--~E&All~ 

1~ EALlLlllfS that may result in a rate increase to the 

l9 cooper~tlve•s ~emb~rs for repayment of the obligation. the 

2~ cooperative must receive approval from a mdjority of it5 

l1 m~mbers e&~~f~I-A~U-~Qll~_Al-IUf-~Il~G· The approval must 

22 bP obt.~in~d at ?o special meeting held for that pilrpose. 

23 ~~rtion 2. Codification instruction. Se~tion 1 is 

24 intended to be codified as an integral part of Title 35, 

2S ch~pter 16 9 and the provisions of Titl~ 35• chapter 18• 

58 O<t23/02 

apply to section 1. 

-End-

-2- sa 423 
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4Bth Legislature SB 0423/02 

1 SENATE BILL NO. 423 

Z INTRODUCED BY TURNAGE• B. BROWN• KOLSTAD 

3 

4 

5 

BY REQUEST OF THE SENATE BUSINESS AND 

INDUSTRY CDMHITTEE 

6 A BILL FOR AN ACT ENTITLED: •AN ACT TD REQUIRE THAT CERTAIN 

7 

8 

COOPERATIVES HUST HAVE 

LO~G-TERH OBLIGATIONS 

HEHBERSHIP APPROVAL TO CREATE 

RELATED TO BONDED INDEBTEDNESS UNDER 

9 CERTAIN CIRCUMSTANCES.• 

10 

11 BE IT ENACTED BY THE LlGISLATURE OF THE STATE OF HONTANA: 

12 Section 1. long-terM indebtedness membership 

13 approval. Before a cooperative may create or enter into an 

14 a~reement that results in any direct or indirect obligation 

15 for the rP.pay~ent of long-terM bonded indebtedness EDB 

16 flHAHClHY---DlBf~I~X---DB---~Dl~~I---Ittf-~QK~I&UkllC~ 

17 ~6l~If~A~~f£ ___ Q&__OfEBAIIDH __ gf__U~~&& __ fU~fB--~&AllH5 

1~ EA~LII!fl that may result in a rate increase to the 

19 cooperative•s members for repayment of the obligation, the 

20 cooperative must receive approval from a mdjority of its 

l1 me~bers fBESfHl-AHQ_KOl!HG_Al_lUf_~~. The approval must 

22 b~ obt.ained at~ special Meeting held for that porpose. 

23 Section z. Codification instruct ion• Sect ion 1 is 

24 intended to b~ codified as an integral pdrt of Title 35, 

25 chapter 18, and the provisions of fitl~ 35t chapter laY 

SB 0423/02 

apply to section 1. 

-End-

-z- SB 423 

T H I R D R E A D I N G 



HOUSE CO~~ITTEE ON BUSINESS & INDUSTRY 
AMENDMENTS TO SENATE BILL 423 THIRD READING COPY BLUE 
MARCH 8, 1983 

1. Page 1, line 20 
Strike: "its" 
Insert: "those" 



~8th Legislature SB 0423{03 

SENATE BILL NO• 473 

2 INTRODUCED RY TURNAGE, B. BROWN, KOLSTAD 

3 

4 

s 

BY REQUEST OF THE SENATE BUSINESS AND 

INDUSTRY COMMITTEE 

6 A BIL FOR AN ACT ENTITLED: •AN ACT TO REQUIRE THAT CERTAIN 

1 COOPERATIVES MUST HAVE MEMBERSHIP APPROVAL TO CREATE 

8 LONG-TERM OBLIGATIONS RELATED TO BONDED INDEBTEDNESS UNDER 

9 CERTAI~ CIRCUMSTANCES.• 

10 

11 BE IT ENACTED BY THE L~GISLATURE OF THE STATE OF MONTANA: 

I2 S~ctlon l• Long-te;m Indebtedness 11embership 

13 ~pproval. Before a cooperative may create or enter into an 

14 agree~ent that results in any direct or indirect obligation 

15 for the repayment of long-term bonded indebtedness EOB 

I6 fliU!IU.!J!i ___ lll&f!;.ILL-QIL__.llUll.BfUU:_llif __ -.l;.lllill&IU.lllJh 

17 ~.l~Io~4~Cf~ ___ Q&__UffBAI.lU~--OE--~LfA& __ eQWf&--G~&AllaL 

1~ EALlLlllfS that may result in a rate increase to the 

19 cooperative's members for repayment of the obligation, the 

20 couperative must receive appro~al fro~ a majority of +ts 

21 I!JOSE 01ember s e.&E;.s.E!il--AliJl __ l(QIUIG_-Al--IllL-!1lllllili• The 

22 appro~al must be obtained at a special meeting held for that 

Z3 purpose. 

24 Section 2. Codification instruction. Section 1 Is 

25 intended to be codified as an integrdl part of Titl~ 35 9 

2 

SB 0423{03 

chapter 18, and the provisions of Title 35, chapter lB, 

apply to section 1. 

-End-

-2- SB 423 

R E F E R E ~ C E B I L L 


