SENATE BILL NO. 361

Introduced: 02/04/83
Referred to Committee on Taxation: 02/04/83
Hearing: 2/18/83
Report: 03/03/83, Do Pass, As Amended
2nd Reading: 03/04/83, As Amended
On Motion, 3/4/83, That The Rules Be Temporarily Suspended
In Order That The Bill Be Ccnsidered On 3rd Reading This

Date. Motion Passed Unanimously.

3rd Reading: 03/04/83

Transmitted to House: 3/4/83

Referred to Committee on Taxation: 03/07/83
Hearing: 3/22/83
Died in House Committee.
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g wuun no. FEL

INTRODUCEQD BY A o g r\)mrv%quv\f

A BILL FDR AN ACT ENTITLED: ®AN ACT TO REVISE THE CRITERIA
UNDER WHICH LAND IS CLASSIFIED AS AGRICULTURAL FOR TAX
PURPOSES; TO ESTABLISH A NEW CLASS OF PROPERTY FOR CERTAIN

LAND; AMENDING SECTIONS 15-T7-202 AND 15-8-111, MCA.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANAZ
iection l. Section 15-7-202Zy MCAy 15 amended to read:
%) 5-T-202« Eligibility of land for vatluation as
agriculturals (1) Land whieh is presussd-to.be actively
devoted to agricultural use gand shall be ediqipie~—~For
vatuationy-—assesamenty-and-taxatien—as-hereta-provided-each
year-ie-nests-any-of-the-folltowing—quatificatronss
tey--the—-orea-—-of--such~—Fand-~iz-——not——}tess--thon——-5
contianous-acres-when-measured-in-accordance—with-provisions
0f~35=-F~286r~and~+t-has-been—actively-devoted-to~agricotture
during-~ethe--last-—growing--seasony——and--it-contintdes-to-be
activeiy-devored-to-sqrieuiturad-nser-nhieh-meanar
t¥y-——te~-t3-nsed-to-produoce—fietd--ecrops-—inctuding—-but
not-t+imteed-to-aratnsv-ferd-eropsv-fruitsy-veqetabtesi-ar
tE¥y~tt—te-vaed-for-grazingyr-or
tt+iy-te-ra-vred-for-growing-timbery-or

tivy-it-t3-in-e—cropland-retirenent-programg-eor
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10 ¥——itt—-agrrveotturaity--produces-—for--sate-—or--home
consomption—the-equivetent—of-15%-or--mere~—of~~the-—ownerss
annuat-—greas--incone-regardiess-of-cha-number-of-contigquous
acres-in~the-ennerahipy-or

tey——+t—21-uaed-to-rorye-aninata-in-confined-areas——for
the--nraduetion--of-food-or-fibervy—+tnetunding-but-not-I+mi-ted
to-—Hvyestocky-—feedistay—~dairicay-—Fish—hateheriasr~—~andg
pontery-farmse

t24-=tand-~-shati---not--pe--ctasstfied--or-—-votued--ns
agricutedrat~+f-jt-ivs-subdivided-=with-~stated--reatrictions
prohibreing-its-use~for-agricutturat-purposess

¢33~~Fhe-~groesing--on-~tend-by~-a-horse-~or-other-animnads
kept—ns-~a--hobby--and--net--as--a--part--of--a-~bona--fide
egrienteureat-enterprise~shett-not-pe-considered-a-—-bona-fide
agricettared-eperationy yalued as_suchb upless:

{a)..covepanks ._applicable __ to _ the __laod __jpreveot
agricultural ussi

Lok..the.land is ussd.as _a__compercial._or industrial
site;

tc)l--the _land. caonslists _of goe_or saore parcels whichs
taken. togetbhers are less thap 20.coptiguous..acres _and. . the
owper_canngt provide proof of:

1il.-tgrowing._.. timber®s ___which __mea0s.. productive
compercial use of_tbe. land. as.evidenced hy active use .of. _a
timbec mapagesent_plani

-2- ITNTRODUCED BILL
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{ii}_Zfield crop. production®s. which . ®seans production
by tbe_land of 520 bushels of wheat or its_eguivalent or .15
tops of.alfalfa or.its equivalents

dilil_Zgrazica.  utility®, which.peans the_ land suppocts
40, aoimal_unit.mogtbs. or.the.equivalaoki

Liv] _2gross_incope®s wDiCh_ means. . production. from. . the
land_of.at least. $12900s adjusted for . iotlationi.ar

L¥}__a ccon fallure due to natural CauseSe

{2)__The__department.may. require thal proof of criteria
specified_.in subsection 4131(c) be filed with the departsent.
Such filiog.shall _be. oo 2 form provided by the departosot at
09 _cOSL_Lo_ the taxpaygla

{31 __Ihe terom Zadjusted for jpflation®i as used in this
sections_means $1:300 tiges 3 oumber wbich is. determingd for
each_taxable year_ by dividing the coosyper-pcice. ipdex _fof
duge__of __the_ _taxable _yeor_ by the coosumer.pcice jndex for
June_ 19RZ2."™

NEW_SECTION. Section 2+ Class twelve property -—
description —— taxable percentaga. (1) Class twelve property
includes all land defined as “tract™ land.

{2) As used in this sections "tract land™ means a land
parcei greater than 1 acre but less than 20 acres that does
not meet the requirements of agricuttural tand in 15-7-202.
The term includes contiguous Yand parcels that in

combilration are greater than 1 acre but less than 20 acres
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if the parcels are in common ownershipe

{(2) Class twelve property is taxed at 4.275% of its
market values

Section 3« 5Section 15-8-111y MiA, is amended to read:

¥]15-8~111s ASsessment ~-- market value standard ——
exceptions. (1) A1l taxable property must be assessed ot
100X of jts market value except as provided in subsection
{5) of this section and in 15-7-111 through 15-7-114.

{2) (3) Markat value is the value at which property
siculd change hands between a willing buyer and 2 willing
sellers neither being under any compulsion to buy or to sell
and both having reasonable knowledge of relevant factse

(b} The market value of all motor trucks; agricultural
tools, implementss and machinery; and vehicles of all kindse
including but not Timited to motorcycless aircrafty and
boats and all watercrafty is the average wholesale value
shown in national appralsél guides and manuals or the value
of the vehicle vefore reconditioning and profit margine The
department of revenue shall prepare valuation schedules
showing the average whclesale value when no national
appraisal guide exists.

{3) The department of revenue or its agents may not
adopt a lower or different standard of value from market
value in making the official assessment and appraisal of the

value of property in subsection (1)(¢a) of 15-6-131; and

-4_
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15-6-134 thraugh 15-6-140:_and [section 2]l For purposes of
taxations assessed value is the same as appraised value.

(4} The taxavle value for all property in subsection
(L)(a) of 15+6-131 and classes four through edteven Luwglye is
the percentage of market value established for each class of
pronperty in subsection {2){a) of 15-6-131; and 15-6-1234
throuah 15-6-14ls.a0d [sectiogn 2]«

{5) The assessed value of properties in subsection
{1){b) of 15-6-131, 15-6-132y and 15-6-133 is as follows:

{a}y Properties in subsection (1)(b) of 15-&6-131s under
class ones are assessed at 100X of the annual net proceeds
after daducting the expenses specified and allowed by
15-23-503.

(b) Properties in 15-6-132 under c¢lass . two are
assessed at 100X of the annual gross proceedss

() Properties in 1%-6-133y under «class threey are
assgssed at 1l09% of the productive capacity of the lands
when valued for agricultural purposess A1l lands that meet
the gualifications of 15-7-202 are valued as agricultural
tands For tax purposes.s

(3) Land and the improvements thereon are separately
assessed when any of the following canditions occur:

{a) ownership of the improvements s different from
ownershnip of the 1and;

(p) the taxpayer makes a written reguest; or

-5
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{c} the land i3 outside an incorporated city or towne

(7) The taxable value of 211 property in subsection
(l)(b) of 15~6-~13! and <¢lasses two and three Is the
percentage of assessed value established in 15-6~131{2)(b)s
15-6-132y and 15-6-133 forveach class of property.®

=End-

—f=



STATE OF MONTANA
REQUEST NO.__ 04283
FISCAL NOTE

- Form BD-15

February 7, , 19 83 , there is hereby submitted a Fisca! Note

In compliance with a written request received
Senate Bill 361 pursuant to Title b, Chapter 4, Part 2 of the Montana Code Annatated {MCA).

Background information used in developing this Fiscal Note is available fram the Office 6f Budget and Program Planning, to members

for

of the Legistature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

Senate Bill 361 revises the criteria under v;which land is classified as agricultural
for tax purposes; and establishes a new class of property for certain land.

FISCAL IMPACT:

Data is not readily available to determine the net impact of the proposél.

COMMENT :

The bill will have some affect on the taxable values of the counties and therefore
property tax collections. Generally, tract lands are appraised as nonagricultural.

The reduced tax rate will decrease the taxable value of this land. However, some

County Tax Appeal Boards have developed libéral criteria for what constitutes an
‘agricultural use. The taxable value of tract lands currently c13551fled as agrlcultural' :
will increase as a result of the proposal. '

FISCAL NOTE 12:0/1
BUDGET DIRECTOR
Office of Budget and Pregram Planning

Date:?-—"xxﬁ 53

L )
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Approved by committea
on Taxation

SENATE BILL ND. 361

INTRODUCED BY TURNAGEs NORMAN

A BIL. FOR AN ACT EMVITLED: ™AN ACT TO REVISE THE CRITERIA
UNDER WHICH LAND IS CLASSIFIED AS AGRICULTURAL FOR TAX
PURPOSES; te-eatablish-e—new-ciszs-of-properey-—~Ffor--eertain

tonds AMENDING SEEFIONS SECTION 15-T-202 ANR-#5-8~133» MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONYANA:Z
Section le Section 15-7-202s MCA» is amended to read:
®15-7-202. Eligibitity of 1land for valuation as

agriculturale (1) Land which {is presumed to_he actively

devoted to agricultural use and shall be el}tgibte-—for
votustiony-—assesamenty-and-taxotion—as—harein-provided-each
year-it-peets-ony-of-the-fotiowing-quatificettonss
toy-—the-—area--of-—such--tend--is--neot—~tess——than---5
contiquous—nacre s-when—neasured-in-accordonce-with-provisions
of-35-F-2@86y-and-+t—has-been-activetly-devoted-to-ogricaoteare
during-—the--tast--growning-—seasony--and-~it-continues—to—be
actively-devoted-to-aqricuttarat-osey-which-meanss
ty--it-is-used-to-produte—fretd——crapy--inetuding--but
noe-}imtted-to-grainty-feed-eropar—fruttsy-veqerabiesr-or
ttir—ite~te-used-for—qrezingt-or
i+ r—te-ie—ased-for-growrng—timbery-or

tTvy—+rt—is-in-a-cropland-retirement-pragramy-or
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tby--Ft---sgricotturetiy--produces—-for--snte—-or—hone
eonsumpeion-the-equivalent-of-15%-or--more--of ~~the—-ownerst
annvet-—-gross—income-regardliess-of-the~nuaber-of-contiquons
aceres- in-the-ownershipy-or

ter——irt—ra—uyed-to-ratse-aminats-in-confined-areas--for
the-—production--of-food-er—fiberv-inetuding-but-not—-timited
to-~ryestocky--Feediotay-~datriesy——frah--Rarteheriecay—--and
poultry-Farmey

t2y--tand---shodtr---not-—-be--ctassified-—-or-—valved--as
agritecottursd—+f-it-is—subdivided--with--stated--restrictions
prohtbiting-+ts-use—for-agricutturet-—parposesr

£33-~Fhe-—-gracing-—an--tand-by-o—horse-or-other-animats
kept-~as-—a--hobby--snd--not--as--a--part——of-—a--pona—--fide
agricuiturst-enterprise—sheli-not-be-eansidered-a——pona-fide
aqricutturat-operetfony yalued as_such unlesss

ka)-_covenants___applicable __to. the___laod_. . orexeot
agricultural usgi

Lhl__the Jand ls used as..a__copmercial _or _jodustcial
sites

(el .the land.coufists.of ooe or more.parcels THAT MAY
BE_SEPARATED DY A ROAD» ITREET» QOB _ALLEY BUT wmbichs . taken
togetpers . are less.than 28 2 contiguous gcrei_acd.khe owner
capnnot_provide proof af:

Lid__Zgresiag.__timberZs_ . .which,  __.m@ga3ns... productixe
com@ercial__use._of .the land.as.evideoced. by active use of a

-2- 58 361
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timher_mapagesant glani 08
Lili_mfield _crop _praducklion®s _which_ __w@eans  anhual
gpeoduction By _the__land.of 328 1QG bushels.of wheat or. its
gouivalent or 5 5 tons.of alfalfa.or.its_equiyalenti OB
Lidi)_ “grazing.utility®s which_ weans the.land. supports
9 L0 apimal. unif montbs. gL the_ eguiyalenti OR
Li¥)-%groas_lncome?y which means ANNUAL production from
the_laond of ak least 3ix3fRov-ediuated-for-ipfiation £200: or
ty)-.a.gron failure due_tp_patural causess
[2)__TIhe _department may regquire that proof of criteris
specified_in subsection (lifc) be filed wWitb the desactmants
Such filing sball Le_ oo 3 focw pravided by khe department at
no.cest ko ithe taxpayers
f3rz=Fhecterp=Sadiusted-for-tnfiatien=y-pa-used-inzthis
zeciioaroseana-4teSg0 tipes grounbne-—which-ia-detpeained-for
sachotaxabie-year-hy-dividing-the-conaamer-arice-cindex--for
dung-gf-octhec-taxahie--yasp=by-the-consuner=prise-index-far
dnne-k282x"
NEH=-SECEIftin--Seetion-Bv—~Cinss--twelve--—property——-v-
deseription———=---~-tarabie-—pereentagey—-—ty--Goss-—twetve
property-inctudes—ait-tand-detined-as-tract-tandy
t2y-—As~used-in—this-sectiony—"trace—tand®-means-a~tand
pareel-greater-than—i~-aere-but~}ess-than-24-acres-that--does
not--seet-the-regqutrements-of-agricuitaral-and-in-15-F-262+

Fhe--tern—inciodes——contiguoas——--tand--—pareeta———that——rn
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combination-—are~--greater-than-i-acre-bot-tess-than-28-seres
+f~the-pareels-ara-in-comman-anncrships
£3y-—Etass—twetve-property—is-toaned-ot——4vd3ch-—cf -t
market-vatoew
Seerion-y--Seetion-—~35-8—311v-HEAy—i3-omended-to-reads
#45-8=1ttw——Assessment—---~—market-—value--standard--—-—
exeeptionsy———{ti-—-Ali——taxeble~proverey-must-be-assessed-at
+894—of-+ta-porket-value-except—as—provided--in-——subsection
t54-of-this-seetion-and-+m—315-F-11it-through~15-F-11é4w
t24-~tal-Market~-valve-—ta-—the-value-at-which-property
wontda-enange-hands-between-a-wiittng-—bdyer--end-—o——witting
settery-neither—-berng-under—any-conpatsion-to—buy—or-to—setl
and-both-having-reasonabte-krowtedge-of-retevant-facesw
toy-—Fhe-parket-vatue-af-ali-aorer-truckat—agrievttarsd
tootsr-inphementay-and-machineryt-snd-vehictes-af-ati-kindsy
inctuding-——but--not--+imited--to--motoreyetesy-airerafty-and
poars-and-ati-wntererafey-+3-—the--averpge--whoteyate--vatae
shawa-=#n-nationel-appratani—guides-and-manunis-sr-the-vatue
af-the-yehielte-hefora-reeenditioning-and-profit-morgins—-Fhe
department—~af-—revenve-—shailt--prepare--vataation-sehedutes
shouing--ehe——averoge--uhe%esu¥e—-va+ue-*uhea--no-—-netiona*
oppraisst~guide-axistsw
£33-+Fhe-~depastment——cf--revenge-of-—its-agenta~aay-not
sdopt-a-tower—or—different-stondard-—of--value——Ffrom--sarket

vodue—im—making-the-official-nassessment-and-eppraisat-of—the

—4- S8 361
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volne~-of——property-—in--subsection——tifay-of-15-6-331g ond
15~6-134~through-i5-6~teby-and-faection-23iv--For-purposes—of
caxationy—asseased-vatoe—ja-the-same-ts-approvsed-valoes
¢t43~-Fhe-toxabte-vatue-for-ati-preaperty-—in-—subsection
tirtey-of-15-6~13t-and-ctanses—four-throngh-eteven tuyeive i=
the-percentage-of-market—votuve-estabiiahed-for-ench~elass-of
property——in--subsestion-—-t23tay--of--15-6~131y snd-15-86-134
ehroagh-+5-6-+43y-napd-facetion-23s
+5y--Fhe-n3sessed-vatlua--sf—-properties--in-—subsection
t23tor-—o0f-15-6-131y-15~6-132v-and-15-6-133-tas—os-Ffeliowas
tey-—-Properties—in-sussection—{i3{by-0f-15-6-13kv-under
ctess--oney--ore—atiessed-at-1008-of-the-annual-net-proceeds
after-—dedueting-—ehe--expenses--specified--and--atlowad--by
$5-#3-583v
toy--Properties--—in---15-6-13f--under--ctass--ens--are
assessed-at-180%—of ~the—annual-gross—proceedsn
ter-~Properties-in-15-6—133y--tnder--ctzss-~threeyr--are
assesred—ot—100%--0f--the-productive—capacity—of-the-tends
when-vatued-for-agricotturai-purposesv—ati-tands--that--meet
the-—quattfications--of--15-3-282-ere-votuad-as-agricattara?
tonda- for—tex-purposess
t5y--tond-and-the-improvenents—theresn——are--separately
assessed-when—any-of-the-fettewing-condititons-ocevrs
+ay--ownership-~of-—the—-improvements-is—different-frem

cwnership-of-the—tendt

=5~ $8 361
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ta)--the-tanpayer—-makes—a-weitbten-requesty-or

ter-—the-tend-is-outside-an—incorporated-ctty—or——towns

¢Fr--FThe--taxable-~value=-=of-ati-preperty-in-subsection
tirtoy——of-—15-6-131-~ond-~-ca9ses——two-—and--three-~ia--the
percentage--of-assessed-value-astabi+ahed-rn—15—6~131¢2t0 3y
1+5=6-t32v—ant-15-6-133-For-eoch-elass-of-propereyst

-End-

-6 58 361
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SENATE BILL NOe 361

INTRODUCED BY TURNAGEe NORMAN

A BILL FOR AN ACT ENTITLED: ™AN ACT TO REVISE THE CRITERIA
UNDER WHICH LAND IS CLASSIFIED AS AGRICULTURAL FOR TAX
PURPOSES; FA-ESFABLFSH-A-NEW-EEASS-OF -PROPERFY--FAR——CERTFAIN

EANDY AMENOCING SEEFFENS SELTION 15-T-202 ANB-15-8-%1ky MCA™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 15-7-202s MCAs is amended to read:
n15-7T-202. Eligibility of 1land for valuation as

agricul turale ¢1) Land whiekh is presumed to ba actively

devoted to agricultural wuse and shall be eligibde——For
valgationy-—agsessnenty-and-taxstton-ar—herera-provided—eaeh
year-it—neets-any-of-the-foltowing-quatificattonst
ta)-—the--area——of--stch—-+and—+9—not--}ess——than—-5
contiguous—acres-when—meastred-in-accordanee—with provisions
of-35-F-2Bb4y-and-it—has-been-cetively-devoted-to—sgrieniture
doring-—the——tast--growing--seasany-—and--it—econtfnues-to-be
activelty-devoted-to-agricaitural-user-which—-meanss
t+1—-tt-+t3-osed-to-preduce—fietd-—ecrops--inetuding--but
not-timtred-to-qrainsr-feed-eropsy-fraitsr—veqgetabiesr-or
t++r-tt-f9-vred-far-qrazinat-or
t+Hiy-it—is-used-for-growirng-titmbery-or

ttey—irt—ts-in-a-eropland-retirement-pragramt-or

w
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toy-—it-——agricotturetty--produces--for--snte~-—or-—home
consumption—the-equivalent-of-158-or--nore--of--the-—ownerst
annuet-—gross--income-regerdiess-of-~the-numbar-of-contiguous
acres-+n-the-ownershipt-or

tey—it-ia-used-to-retrse-oninats-in-confined-areas—--feor
the—-nroduetion——of~food—or-fibery-tnetuding-bat-net-timited
to-~tivestocky--feedtotsy——datriesy--fish--hatcheriessr--—and
potitry-—farasy

{23——tond———anatt---not—~be——tinssified--or--valved——as
agricatturat—if-it-is-subdivided-—with--stated--restrictions
prohibiting-itas-use-for-agricuiturat-purposesy

+33--Fhe--graecing-—on—--}and-by-a-horse—or-other-animats
kept-—os--a-—-hobby-~and--not--as—-a--part--of--a~-bona--fide
agrientturat-enterpriae-shati-not-be-considered-a--bona-fide
agricutturet-operstions yalued_ as.such unless:

{a)__coyepapks-—applicable. to . the___land.. preveok
focicultura) usei

Loy __the laod-is used.gs_ .. -copmercial. _or _jindustrial
sites

Loy __the__land.copsisis.of one oc more parcels IHAL MAY
BE_SEPARAIED_BY_A_RDAD: SIREENs_OR_ALLEY .BUI whblcbs taken
rLogethers . are less thap 28 2 cooliguoug actes_and the owner
sanact .provide proof_ofi

{i)l_.Zgrowing . tiwbec®. __which . __meaps . _producijve

copmercial_ . _use_ of the land as_evidenced by active use of a

-2- 5B 3¢é1
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tipber_mapagewent_plani QB

{ii) "field. crop _production®s. _which __megans  ANNUAL
production by _the  lapnd_qf 528 %89 520 bushels of wheat ar
its_ equivalent or 35 5 15 Lons of alfalfa or its _equivalenkt:
QR

Lili}. “graziog utility®s which means.the land _supports
%2 10 animal upit _2ooihs or the eguivaleoti U8

Liv). "gross_income®s which meqns ANNUAL production from
the. land. _of _at_ least 3kx200y-ndjuated-for-iofistion 2580
31000 ar

i¥)__a.crop failure due_to patural causess

f2i__Ihe _depariment_may require that proof of criteria
specified lo. subsection (l}icy be filed with the departmeents
Such_filing sball he pn.a forw provided by the depariwent at
N0 _COSt L0 the $£aXpayere

t3r=—he-serg-Eadjnated-faor-infistiaoty-ea-uasd-in-this
apcticnyopeany-$ix500-tisea=a-nusher-which-is-deteraincd-far
sachoctaxnhie--yearchy-dividing-the-consomsr-pricn-indes—for
duns-ef-the—faxaghia-yearshy-the--gonsuacr--peice--tagex-—foe
dune-138dy"

NEH-SEEFEONz—-Section-2+~-Etass—~—twelve---proparty————
deseription-———— taxabie——percentages—-—{iy—~£}089~——tweive
property—includes-ali-tand-defined-ns-=tractu-tands

{283--As-used-in—this-seetionr-*tract-+ends—meons-a-tand

parect-—greater-than-1-acre—but-fess-than-28-seres-that-dees
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net-meet-the-requirements—-of-aqricnteural-tand-in-—-15-7-26ew
Fhe-—-term-——inetudes-—-—eontigusus——~tand——parcets-~theat--n
combination-are-greater-than—i-scpre—but-tesa-than--g8-—ascres
if-the-parcets-are-in-common—ownerships
{3y——Etass--twelve--property--is—toxed-at-4r2¥5%-0F-Tta
market-vatgew
Section-3e--S5ection-15—0—1+1ty-MEAy-ts-anended-to-—preads
"35-8-titv-~Assessment—————-market-—yalge--standard—-—
exceptionar~—tiy-Ati-taxable-property-must-—pe-—asssssed--at
1808 —of-—its~—market-value~except-ds-provided-in-sphsection
t5y-of-this—section—and-in-15~-F-11i-throagh—15-F-1i4w
t2y-—ftar-Morket-vatae-+a—the~vatue——at——whith-—property
wootd--chenge--hands=-bhetween--a-wilting-buyer-and-e-witting
se%kefv-neithef-being~uﬁder-any-co-pu%sien*to-buy-or-te—se++
and-basth—having-reasonasbie-knowtedge-of-pelevant-factss
toy—-Fhe-market-vetue-of-nti-motor—trucksy-agriecuttural
tooksy-inplementsy—end-machineryt-and-venictes-af-ati-kindsy
netudi ng-but-not-~timited-~to--motoreyctesy——eircrafty——and
boats-—and-—att--watererafty—~is-the-average—whotesale-vatue
shown—rn-nationat-appreoisali-guides—and-manuate-or-tha--value
of--the-véh+e%e—before—reeend+ti6n+n§—end;pfefit-nupginr-¥he
departaent-of--revenue-—shati-—prepare-—-valuation~—schednies
showing-—~the-—average-—~whotl esale-——valve--when-—-no--naeionad
appraisa+—guide-e:+stsv

f3?--¥hé—%bpeftneat-ef-fevenue-ef-+ts—-egents-~may--not
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adopt--a~-~jower——sr-—different-stondard-of-vatue—from-narket
yolue-in-making-the—official-ossessment-and-appraisatr-of-the
votae-of-property-in--subsectien--¢ti}ta)--of-—-15-6-13+y and
15-6=-t34-through—15-6-148y-gnizfacetion-giv--For-pusposes-of
tarationy-assessed-vatne-+9-the-same—-as-appraised-vatuew
t4)-—Fhe-—taxable-~vatoe-for-att-property-itn-subsection
1t ytor-of-15-6-131t-and-ctasser~four—-through-eteven tyeive +=
the-percentage-of-market-vatue~evtobl+shed-for-cach-etass-of
property-¥n—subsection-—{2}toy--—of--15-g-13ty ond--i5-6-134
through-i5-6—t4tx—gnd=facetion-2j«
£t5)--Fhe——nssessed--valtuve-—of-—propercies-in-subseceion
1t 3¢pr-of-15—6-13tp~15~-6-232v—BNE4—-15-6-133-+3-n2-fottonss
tay-—Properties-in-subseetion—{iythi-of-15-6~13tv-under
tlasr-aney-are—assessed-at-108%—of-the-annoot-—net-—proceeds
after——dedacting-~the——expenses——apecified--and--atrtowed--by
+5-23-583w
tby--Properties-——in-~45~-6—132--tnder--clags———two-———tige
assessed-at-+88%-of-the-annual-qgross-proteedss
tey——Properties——n--15-6~133y-~under--ctass-threey-are
assessed-at—180%-of ~the~produstive--capacity-—of-—the--}ands
when--vatued-—for-oarreuttaral-purposesy-ati-Fands-enat-meet
the-quattficacions-af-15-F~292-are--valtued--as--agpricuttural
tands-for-eax-purposess
foy-~toand--ond-~the-iaprovementas-chersan—are-separatedy

assessed-when-eny-of-the-fotiswing-conditions-occurs
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toy-—-ownership-of-the-improvements——+a-~differant-—from
onnership—of-the-tandy
{bi-—the-taxpayer-makes-e-written-requesty-or
tei-—the-—tand-is-outstde-an-incorporatead-city-or-towns
t¥1-~Fhe-taxsbie-valve-of-att--property--in-—sabsectieon
trto)——of--15-6-131--end--classes——two-—-ond-—threer-is+-the
pereenteqe-of-assessed-votve-esetablishad-in-—~15-6-231¢t21tb¥y
15-6-132¢-and-15-6-133-for-each-class-of-propertyss

~End-
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