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INTRQOUCtD BY 

A Blll FOR AN ACT ENTITLED: "AN ACT REQUIRING CAPITAL OR 

SURPLUS FUNDS FOR CREDIT LIFE AND OISAHILITY INSURERS; 

DEFINING "RESIDENT DOMESTIC INSURER" AND "RESiDENT IN 

MONTANA" FOR THE PURPOSES Of THE INSURANCE CODE; AHENDI~G 

SECTIONS 33-l-201, 33-1-202, AND 33-2-lOq• MCA.n 

BE IT oNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section l. Section 33-1-201, MCAt is amended to read: 

"33-1-201• Definitions insurance in general. For 

the purposes of this codew the following definitions apply 

unles~ the context requires otherwise: 

(11 An "alien insurer" is one formed under the laws of 

any country other than the United States, its states, 

districts, territories, and commonwealths. 

(2) An "authorized insurer" is one duly authorized by 

suosisting certificate of authority issued by the 

commission~r to transact insurance in this state. 

(3) A "domestic insurer" is one incorporated under the 

ldWS of this state. 

{4) A •foreign insurer" is one formed under the laws 

of any jurisdiction other than this state. Except whera 

d~5tinguished by context, foreign in5urer includes dlso an 
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LC 2221/01 

alien insurer. 

(5) "Insurance" is a contract whereby one undertakes 

to inde~nify another or pay or provide a specified or 

determinable amount or benefit upon determinable 

contingencies. 

(b) •Insurer" includes every person engaged as 

indemnitor, surety, or contractor in the business of 

entering into contracts of insurance. 

UL_A._!.!~.e.n.t._!1Qm.e.ui..t._jnsurer" is qn in~ 

~~ated yodgr the Jaws of this statg and: 

(al jf a_mutyal compaoyr not less than one~baJf of the 

policybolder~_a~_natUL~Soos who are r~sjd~ts of thjs 

li.t.ll<t.L2C 

(b I if aJ~nsucer. not 1 ess than gntt=ltal f gf the 

sberes are o~ed hy agtural persgns whg are residents of 

~ state and all of_the directors and affjcgrs of__Lhe 

~rer are rgsj~ of this~~~ 

t-1tLU "State", when used as to jurisdiction., means a 

state. the Uistrict of Columbia, or a territory. 

commonwealth. or possession of the United St~tes. 

t81"..L2..l. "Transact"' with re5pect to insurance• includes 

any of the followinq: 

(a) solicitation and inducement; 

(b) prel imindry negotiationsi 

(c) effectuation of a contract of insurance; 
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(d) transaction of matters subsequent to effectuation 

of the contract of insurance and arising out of it. 

t9tL1Ql An •unauthorized insurer" is one not authorized 

by subsisting certificate of authority issued by the 

commissioner to transact insurance in this state.u 

Section 2. Section 33-l-ZOZ, ~CA• is amended to read: 

"33-l-202. Definitions -- entities. For the purposes 

of this code, the following definitions apply unless the 

context requires otherwise: 

(1) •commissioner" means the commissioner of insurance 

of the state of Montana. 

(2) "Department• means the department of insurance of 

the state of Montana. 

(3) "Person" includes an individual, insurer. company• 

association• organization9 Lloyd•s, society, reciprocal or 

interinsurance exchange, partnership• syndicate, business 

trust, corporation9 or any other legal entity. 

~gesideot of thjs state• means a person who_ba~ 

maLQtgjogd a prjocjpal residence wjthja the stdtg of Montana 

fgr a pgrlod of not ~~ than 2 coosecytjye ~" 

Section 3. 

"33-2-109. 

Section 33-2-109• MCAt is amended to reaG: 

Capital or surplus funds required. ll) To 

qualify for authority to transact any one kind of insurance, 

as defined in 33-1-205 through 33-1-212, or combinations of 

kinds of insurance as shown below. an insurer shall possess 
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and ther~3fter maintain unimpaired paid-in capital stock (if 

a stock insurer) or surplus t if a mutual or foreign 

reci proca1 insurer) tn amount nut less than as applicable 

under the schedule below, and shall possess when first so 

authorized such additional funds as surplus as required 

under 33-2-110: 

Kind or kinds Minimum capital Qr 

of insurance surplus required 

Life ••••••••••••••••••••••••••••••••••••••••• 5200,000 

Disability ••••••••••••••••••••••••••••••••••• 2oo,ooo 

Life and disability •••••••••••••••••••••••••• 300.000 

~life and djsabjlity •••••••••••••••A&A• 5Q,QQQ 

Property ••••••••••••••••••••••••••••••••••••• 400,000 

Marine ••••••••••••••••••••••••••••••••••••••• 400 9 000 

casualty 

All lines except workerst compensation ••••• 400.000 

All lines 9 including workers• compensation. bOo.ooo 

Surety ••••••••••••••••••••••••••••••••••••••• soo,ooo 

Title •••••••••••••••••••••••••••••••••••••••• zoo.ooo 

Multiple lines (two or more: property, marine• 

casualty9 or surety) 

(2} As to surplus 

••••••••••••••••••••••• aoo.ooo 

required for qualification to 

transact one or more kinds of insurance and thereafter to be 

maintained, domestic mutual insurers shall be governed by 

chapter 3, and domestic reciprocal insurers shall be 

-4-
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1 governed by chapter 5. 

2 (3) Capital and surplus requirements shdll be based 

3 upon all the kinds of insurance actually transacted or to be 

4 transacted by the insurer in any and all areas in which it 

5 op~rates. whether or not only a portion of such kinds are to 

6 be transacted in this state. 

7 (4) A life insurer may also grant annuities without 

a additiondl capital or adaitional surplus. 

q .i2L-fQLL~.tJ..il~djsabjljty_iosyrer tha~ 

10 ~-A--L~~_g~tic iO$urer as defjoed in 33-1-201 and 

11 33 1-202, the capjtal or $urplys regulu!.Q_Il¥-t.b.ll_~n.._U 

12 _.,uL~mount e.Q..Ua.L~L-.llm.cs the miojmum capjtal or surplus 

l' ~.i.l:w;L_fl>L .... U.l<JI.iL.J.il~sL...lli:iab i 1 j ty Jli,lLJLIIillllc-t.Q 

14 Ji~~~1· 

-End-
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Approved by Committee 
on Business and Industry 

INTRODUCED BY i;...(J:(<&rf-,>t-fZ'f' vv,cc_c~-e-,q/' .!Jt&.qW(,l-"~4 

A Bill FOR AN ACT ENTITLED: "AN ACT REQUIRING CAPITAl OR 

SURPLUS FUNDS FOR CREDIT liFE AND DISABILITY INSURERS; 

DEFINING "RESIDENT DOMESTIC INSURER" AND •RESIDENT IN 

MONTANA" FOR THE PURPOSES OF THE INSURANCE CODE; AMENDING 

SECTIONS 33-1-ZDl• 33-1-202• AND 33-2-109• HCAo" 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1. Section 33-1-201, MCA• is amended to cead: 

•33-1-201. Definitions insurance in general. For 

the purposes of this code• the following definitions apply 

unles~ the context requ1res otherwise: 

(1) An "alien Insurer• is one formed under the laws of 

any country ather than the United States-. its states. 

districts. territories, and com•onwealths. 

(2) An "authorized insurer• is one duly authorized by 

subsisting certificate of authority issued by the 

co~missioner to transact Insurance in this state. 

(3) A "domestic insurer• is one incorporated under the 

laws of this state. 

(4) A •foreign insurer• is one fonaed under the laws 

of any jurisdiction other than this state. Except where 

distinguished by context, foreign insurer includes also an 
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ali en 1 nsurer. 

(5) "Insurance• is a contract whereby one undertakes 

to indemnify another or pay or provide a specified or 

determinable amount or benefit upon determinable 

contingencies. 

(6) •Insurer" includes every person en9aged as 

indemnitor, sure~y, or contractor in the business of 

entering Into contracts of insurance. 

Ill A "re$idgnt dqmest;c insucgcM js an jnsucer 

~rporated yoder the Jaw~_nf_tbis state and: 

La' if ~ mutyal company. not less than one-half gf the 

pglicybolders are natural persgns who are resjdeots of thjs 

.5..t..a.t.~ 

(b) if a~~nsurer• pot less than ong-half of the 

shares are owped by natural Qecsoos who ace resident$ of 

~ state and all pf_tbe directors and offjcecs of the 

~rer are resjdeats of thj$ state. 

fTt~ •state", when u~ed as to jurisdiction, means a 

state~ the District of Coluwtbla~ or a territory, 

common~ealth, or possession of the United States. 

t8i.L2.l "Transact•, with respect to insurance, includes 

any of the following: 

(a) solicitation and inducement; 

(b) preliminary ne9otiations; 

(c} effectuation of a contract of insurance; 
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(d) transaction of matters subsequent to effectuation 

o~ the contract of insurance and arising out of it. 

t9tL121 An •unauthorized Insurer" is one not authorized 

by subsisting certificate of authority issued by the 

commissioner to transact Insurance in this state.• 

Section 2. Section 33-1-202~ MCA 9 is amended to read: 

~33-l-202. Definitions -- entities. For the purposes 

of this code, the following definitions apply unless the 

context requires otherwise: 

(1) •Commissioner• means the coMmissioner of insurance 

of the state of Montana. 

(2) "Department" means the department of insurance of 

the state of Montana. 

(3) "Person• includes an indivtdual, insurer, companyy 

association, organization, lloyd•s, society, reciprocal or 

interinsurance exchange• partnership, syndicate, business 

trust, corporation, or any other legal entity. 

(4) •Rgsidgnt of this state• means a person who bas 

aaiotajoed a princjpal resjdgnce wjthin the state of Montana 

fqr a period of opt le$S than 2 consecutiye years.• 

Section 3. Section 33-2-109• MCAw is amended to read! 

•33-2-109. Capital or surplus funds required. (1} To 

qualify for authority to transact any one kind of insurance, 

as defined in 33-l-205 through 33-1-Zl2t or combinations of 

kinds of insurance as shown below, an Insurer shall possess 

-3-
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and thereafter maintain unimpaired paid-in capital stock (if 

a stock insurer) or surplus (if a mutual or foreign 

reciprocal insurer) in amount not less than as applicable 

under the schedule below, and shall possess when first so 

authurized such additional 

under 33-2-110:. 

Kind or kinds 

funds as surplus as required 

Minimum capital or 

of insurance surplus required 

Life ••••••••••••••••••••••••••••••••••••••••• $200t000 

Disability ••••••••••••••••••••••••••••••••••• 200,000 

Life and disability •••••••••••••••••••••••••• 300,000 

trgdit life and disabjlity ••••••••••e••ee•••• 50w000 

Property ••••••••••••••••••••••••••••••••••••• 400,000 

Marine ••••••••••••••••••••••••••••••••••••••• 400,000 

Casualty 

All lines except workers• compensation ••••• 400w000 

All lines, including workers• compensation. 600,000 

Surety ••••••••••••••••••••••••••••••••••••••• 500,000 

Title •••••••••••••••••••••••••••••••••••••••• 200wOOO 

Hultiple lines (two or more: property~ marine, 

casualty. or surety) ••••••••••••••••••••••• aoo,ooo 

(2) As to surplus required for qualification to 

transact one or more kinds of insurance and thereafter to be 

maintained, 

chapter 3, 

domestic mutual Insurers shall be governed by 

and domestic reciprocal insurers shall be 

-4-
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1 governed by chapter 5. 

2 (3) capital and surplus requirements shall be based 

3 upon all the kinds of insurance actually transacted or to be 

4 transacted by the insurer in any and all areas in which it 

5 operates 7 whether or not only a portion of such kinds are to 

6 be transacted in this state. 

1 (~) A life insurer may also grant annuities without 

a additional capital or additional surplus. 

9 .Ul for a credjt ljfe and disability jnsyrgr that js 

10 not a r~ideot domestic jnsurer as defjned in 33 1-201 and 

11 33-l-202, the capitql or syrplys requjred by this section i5 

12 an amm1nt egual to four times tbe mlnjmum capital or surplus 

13 rgqujrgd fqc credit life and djsabi1ity pursuant to 

14 subsgctjoo 11),• 

-End-

-5-
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A BILL FOR AN ACT ENTITLED: "AN ACT REQUIRING CAPITAL OR 

SURPLUS FUNDS FOR CREDIT LIFE AND DISABILITY INSURERS; 

DEFINING "RESIDENT· OO"ESTIC INSURER" AND "RESIDENT IN 

MONTANA" FOR THE PURPOSES OF THE INSURANCE CODE; A"ENDING 

SECTIONS 33-1-201• 33-1-ZOZ• AND 33-2-109• "CA." 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 33-1-201• MCA• is amended to read; 

"33-1-201. Definitions insurance in general. For 

the pu~poses of this code• the following definitions apply 

unles~ the context requires otherwise: 

(1) An "alien insurer• is one formed under the laws of 

any country other than the United States• its states. 

districts. territories, and commonwealths. 

(2) An "authorized insurer" is one duly authorized by 

subsisting certificate of authority issued by the 

commissioner to transact InsuranCe in this state. 

(3) A •domestic insurer .. is one inc-orporated under the 

laws of this state. 

(4) A 11 foreign insurer• Is one formed under the laws 

of any jurisdiction other than this state. Except where 

distinquished by context, foreign insurer includes also an 
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alien insurer. 

(5) "Insurance• is a contract whereby one undertakes 

to i ndentn i fy a_nother or pay or provide a specified or 

determinable amount or benefit upon determinable 

contingencies. 

(6) •Insurer" Includes every person engaged as 

i nde•ni tor, surety, or contractor in the business of 

entering into contracts of Insurance. 

fll A •resjdeot domestic jnsycer• is an insurer 

~rporated under the Jaws of this state and; 

fal jf a mytua) cowpany. ogt Jess than gne-balf gf the 

poljcyholders are-DAtura) perspn$ who are resjdQQts gf this 

li.U.t~ 

fbl if a s~nsurer• not less than one-half of the 

shares are owned by natural persons who are resldppts gf 

thj$ state apd all of the directgcs and gffjcers gf the 

i m;urer are resj cteots of tbj $ state. 

tTt!Ai •state•, when used as to jurisdiction. means a 

state, the District of Columblat or a territory, 

commonwealth, or possession of the United States. 

t8tL.2J.. ••Transact•, with respect to insurance, includes 

any of the following: 

(a) solicitation and inducement; 

(b) preliminary negotiations; 

(c) effectuation of a contract of insurancei 

T H I R D R E A D I N G 
-z- S'b 353 
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(d) transac~ion of matters subsequent to effectuation 

of the contract of insurance and arising out of it. 

t9tL121 An •unauthorized Insurer• is one not authorized 

by subsisting certificate of authority issued by the 

co.missioner to transact insurance in this state.• 

Section z. Section 33-1-ZOZ, NCAY is amended to read: 

•33-1-202. Definitions -- entities. For the purposes 

of this -code, the following definitions apply unless the 

context requires otherwise: 

(1) •co .. issioner• •eans the coMmissioner of insurance 

of the state of Montana. 

(2) •oepartaent• means the department of insurance of 

the state of Montana. 

C3) •Person• includes an Individual, insurer• co•pany, 

association, organization, lloyd•s• society, reciprocal or 

interinsurance exchange, partnershiP• syndicate, business 

trust. corporation, or any ~ther legal entity. 

f!l •ResjdftDt gf this $tate• mean$ a oersop who_bgs 

maintajogd a prjnsipal Ce$jdence Wjtbjn the state of Hgotana 

for a pg(jod of pgt Jess than 2 consecutive years.~ 

Section 3. Section 33-2-109, MCA~ is amended to read: 

•33-2-109. capital or surplus funds required. (l) To 

qualify for authO¥ity to transact any one kind of insurance, 

as defined in 33-1-2'05 through 3-3-·1-2-12, or combi.nati·ons of 

kinds of insurance as shown below, an Insurer shall pos-sess 

-3-
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and thereafter maintain unimpaired paid-in capital stock (if 

a stock insurer) or surplus (if a mutual or foreign 

reciprocal insurert in amount not less than as applicable 

under the schedule below. and shall possess when first so 

authorized such additional 

unde• 33-2-110: 

Kind or kinds 

funds as surplus as required 

Minimum- capital or 

of insurance surplus required 

Life ••••••••••••••••••••••••••••••••••••••••• $2009000 

Disability ••••••••••••••••••••••••••••••••••• zoo,ooo 

Life and disability •••••••••••••••••••••••••• 3oo,ooo 

Credit life apd djsobilitv •••••••••••••ee•••• )OtOOQ 

Property ••••••••••••••••••••••••••••••••••••• 400,000 

Marine ••••••••••••••••••••••••••••••••••••••• 400,000 

casualty 

All lines except workers• co•pensation ••••• 400,000 

All lines, including workers• co•pensation • 600,ooo 

Surety ••••••••••••••••••••••••••••••••••••••• soo,ooo 

Title •••••••••••••••••••••••••••••••••••••••• zoo,ooo 

Multiple lines (two or more: property, marine, 

casualty~ or surety) ••••••••••••••••••••••• aoo,ooo 
(2) As to surplus required for qualification to 

t·ransact one or MOre kinds of insurance and thereafter to be 

maintained, domestic mutual insurers shall be goYerned by 

chapter lt and domestic reciprocal insurers shal1 be 

-r,-
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governed by chapter 5. 

2 (31 Capital and surplus requirements shall be based 

3 upon all the kinds of insurance actually transacted or to be 

4 transacted by the insurer in any and all areas In which it 

5 operates. whether or not only a portion of such kinds are to 

6 be transacted in this state. 

1 (4) A life insurer •ay also grant annuities without 

a additional capital or additional surplus. 

9 j2l For a credjt life and disability ipsure( that js 

10 OQt a CAaideOt do•estic josyrer ft$ defined in 33-1-201 and 

11 33-1 202, the capital or surplus reqyjred by thjs sectjgn js 

12 an_amount ggual to faye times the mlpjmum capital or surplus 

13 reqyjred. for credjt life and djsabiljty oursuaot _ __tg 

14 subsectjoo Ill.• 

-End-
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SENATE BILL NO• 353 

INTRODUCED BY CHRISTIAENS, WALL!~, 

R. HANNING• PECK. GAlT• SOLBERG 

A BILL FOR AN ACT ENTITLED: 

SURPLUS 

DEFINI~G 

MONTANA" 

FUNDS FOR 

"RESIDENT 

FOR THE 

CREDIT 

DOMESTIC 

•AN -CT REQUIRING CAPITAl OR 

LIFE AND DISABILITY INSURERS; 

INSURER• AND "RESIDENT IN 

PURPOSES 'JF THE INSURANCE CODE; AMENDING 

SfCTlONS 33-1-201 9 33-1-202, AND 33-2-109 9 MCA.• 

BE IT E~ACTED BY THE LEG<SLATURE OF THE STATE OF MONTANA: 

~ection 1. Section 33-1-201• MCA• is amended to read: 

"33-1-201· Definitions -- in5urance in general. For 

the pur~oses of this code 9 the following definitions apply 

unl~ss the context requires other"ise: 

(L) An "alien insurer• is one for•ed under the laws of 

any country other than the United States. its states, 

1istrictst territories, and commonwealths. 

(l) An "authorized Insurer• is one duly authorized by 

SUDSi"itinQ certificate- of authority issued by the 

com~is5ioner to transact Insurance in this state. 

(3) A "domestic insurer• is one incorporated under the 

laws ~f this state. 

(~) A •foreign insurer• is one for~ed under the laws 

of any jurisdiction other than this state. Except where 
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distinguished by context, foreiqn insurer includes also an 

ali en insurer. 

(5) •Insurance" 

to lnde•nify another 

deterninable amount 

conti;"tgencies. 

Is 

or 

a contract whereby one undertakes 

pay or provide a specified or 

or benefit upon determinable 

(6) •Insurer• includes every person engaged as 

inderwnitor. surety, or contractor in the business of 

enterfn~ into contracts of insurance. 

111--A--!ceslGeot __ dQ~tl~-~uceL! __ lA--AD---i~ 

iD~DLQD£atAd-UDdAL-1nB-laMA-Qf_tbiS_sta~~ 

Lal--!f_a_mutu~~£-nut_le~s than ope-baJf of the 

ggll~XbDldACA--aLA-aatucal-aec&DD~O-ALA-LaS~eots of-lbiA 

!i.tatlli.-ltt 

Lll1--if....a...A:t.li~ILlllliW:fl£.L...!Uil;.__le s s tbaD-.llllll::hULllf.__.Lbe 

snac~~--a~~-~aed--b¥--DAtYLal-DIIL&ag~g-a£B_~DtA-gf 

t~is_statfl_aaa_all-gf-tb•--dlLII~~--aDd--a~A-~be 

iDSULIIC-ALe_CA~ldeotS-Qf-!blA-Atatila 

~~L§! NState•, when used as to jurisdiction, Means a 

state. the District of Columbia, o~ a territory• 

commonwealth, or possession of the United St3tes. 

tetL~ "Transact•, with respect to insurance, includes 

any of the following: 

c~J solicitation and induce~ent; 

(o) preli•inary negotiations; 
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(c) effectuation of a contract of insurance; 

(d) transaction of matters sub~equent to effectuation 

of th2 contract of Insurance and arisin1 out of it. 

f9tL1Dl An •unauthorized insurer• is one not authorized 

by subsistinq certificate of authority issued by the 

com~issioner to transact insurance in this state.• 

Section z. Section 33-l-202t MCA• Is amended to read~ 

•33-1-202. Definitions -- entities. For the purposes 

of this code, the following definitions apply unless the 

conte~t requires otherwise: 

(1) •com•lssioner• Means the co~•issioner of Insurance 

of th@ state of Montana. 

(2) •oepart•ent• Means the depart$ent of insurance of 

the state of Montana. 

(3) •Person• Includes an individual, insurer, co•pany9 

associ3tion, organization, Lloyd•s, society, reciprocal or 

interinsurance exchange, partnership, syndicate, business 

trustt corporation, or any other leqal entity. 

l!lL ..!&!Jii<l 11111.--'IL_tb.l.L _.u;.:lll~--119lllO-"-IIl'LiimwWD-b.ali 

aalnt~illl'd-~lo~nal-L~idsn~~wLtbLD-tba..~tat&-of Montana 

fliL-"- Pllt:illd..W:-llllt-leu~ll.. Z < gou~t.l.I!~Xf!M.b • 

S~ction 3· Section 33-Z-109, ~CA, is a•ended to read: 

"33-2-109· Capital or surplus funds required. (1) To 

qualify for authority to transact any one kind of insurance, 

as definad In 33-l-205 through 33-1-212• or combinations of 
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kinds of insurance as shoNn below, an insurer shall possess 

and t1~reafter maintain unimpaired paid-in capital stock (if 

a st~ck insurer) or surplus (if a ~utual or foreign 

r~ciprQcal insurerl in a•ount not less than as applicable 

under the schedule belONt and shall possess ~hen first so 

authorized such additional funds as surplus as required 

under 33-2-110: 

{ind or-kinds 

of Insurance 

Mjnimum capital or 

surplus required 

Lif~ ••••••••••••••••••••••••••••••••••••••••• SZOOtOOO 

Oisabillty ••••••••••••••••••••••••••••••••••• 2oo,ooo 

Life and disability •••••••••••••••••••••••••• lOOtOOO 

~~edLt_life_aa~~abili1¥-aaa&aaaa&&aa&&aA&&A---20£0QQ 

Property ••••••••••••••••••••••••••••••••••••• ~oo,ooo 

~arin~ ••••••••••••••••••••••••••••••••••••••• 400tOOO 

Casualty 

All lines except workers• compensation ••••• 40DtOOO 

All lines, including ~orkers' compens~tion • bOQ,OOO 

~·~rety ••••••••••••••••••••••••••••••••••••••• soo,ooo 

Title •••••••••••••••••••••••••••••••••••••••• 200,000 

~ultiple lines (two or more: property, marine, 

casualty. or surety) ••••••••••••••••••••••• aoo,ooo 

(2) As to surplus required for qualification to 

transact one or ~ore kinds of insurance and thereafter to De 

maint3ined. do~estlc mutual Insurers shall be governed by 
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chapt~r 3t and do~stic recip~ocal insurers shall be 

1 qo~erned by chapter 5. 

3 (3) Capital and surplus requirements shall be based 

• upon all the kinds of insurance actually transacted or to be 

5 transacted by the insurer in any and all areas in which it 

6 operates, whether or not only a portion of such kinds are to 

7 be transacted in this state. 

a (~) A life insurer may also qrant annuities Mithout 

9 additional capital or additional surplus. 

10 L2l--EnL-a-~Ledit-llf~-anU-di~~lt~-ln~UL~--Lbat--is 

11 .o.at __ a __ t..e..s.ldeot.-..d.ame.st.J.~-la:u.rt.e..r.-..a:L.d.ef..i..o.e...a i o 33-1-201 .a.w1 

12 :iJ.=l=Zilz.__tb"-~al>ltal-llL-'illLPlllLUIIJ.liL"lLtl¥-tlli~.illn-.i.:i 

'' an_augunt_equal_tll-fllUL-tlmeLtbi>-mlDiall~~apltal-~~£~~ 

14 L~QUl<Bd __ fQ<--~~dit __ llf£__agg _ _gl~~ilitx---nUL~UADt---tll 

15 ~ub~e~tian_!~la" 

-End-
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