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IN THE SENATE 

Introduced and referred to 
Committee on State 
Administration. 

Committee recommend bill do 
pass. Report <11dopted.. 

Bill printed a11d placed on 
members• deBka. 

Second reading, do pass. 

Correctly enqroasad. 

Third readinq, passed. 
Ayes, 48, Noes, o. 
Tr atuuai t ted to l.lous<l!. 

IN THE HOUSE 

Introduc.-.d and ref<trred to 
Committee on State 
Administration. 

Committee recommend bill be 
concurr~d in. Report 
l!ldopted. 

Second reading, concurred in. 

Third raadinq, concurred in. 

IN THE SEN.ATE 

Returned to Senate. Sqnt 
to ~nrolling. 

Reported corrl!lctly ~~nroll~l!d. 
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. INTRODUCED 

BY REQUEST OF THE TEACHERS• RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE THAT THE 

ACCU~~~TED CONTRIBUTIONS OF A MEMBER OF THE TEACH~S• 

RETIREMENT SYSTEM BE TRANSFERRED FROM THE ANNUITY SAVINGS 

FUND TO THE PENSION ACCUMULATION FUNDi RATHER THAN THE 

ANNUITY RESERVE FUND. UPON HIS RETIREMENT; AMENDING SECTION 

19-4-602• HCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF KONIANA: 

Sect1on 1. Sec.tion 19-lt-602, "'"" is a.ended to read: 

•19-~-602. Annuity savings fund ~~&mber•s 

contribution. The annui-t-Y' :saYings fund i·s a fund In which 

the contributions fro• the llellbers to provide for thei-r, 

annuities Shall be aceuJMJlated in in,Uvrdual accounts for 

each •e•ber. c.ontr:il:hlt.ions to and pay.ent.s. fro. the annuity 

savlnqs fund shall be ·aade In the following aanner: 

(1) Each .. player shall dedooct fro• the co•pensatlon 

of each active ..... ber on the payroll for each payroll period 

on and subsequent to ~ha 'date on which the •eMber became a 

me.Oer an aMOUnt equal to 6el871 of the ee.oer•s earned 

compensation. 

(2) The deductions shall be cude notwit:hstanding that 
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the •ini_, co~ensation· provldolcl by ·law .for a --r '""Y be 

redUced thereby. Every •e-.r 1& consilkred to con...-t to 

the deductions prescribed by this section• and pay-nt of 

salary or coapensation less the deductions Js a co.ple'e 

discharge of all c1ai~ whatsoever for· the services rendered 

by the -·,. during the period covered by tbe payJOent. 

except as to the benefits ·provided· by the l'etlr..-nt -systee. 

(3) In addition to the contributions deducted froa 

co~nsation and subject to the approval of the retire•ent 

board. any --..- -y redeposit In the annuity savings fundo 

by " single pay•ent or by an:increased rate of contribution. 

an a1t0un~ equal· ·to any accuJtUlated cont:ributtons whicb he 

has previ·ouslj withdrawn• ·plus: 1-n~e·rest in the aiiOUnt the 

contributions· would have earned had the contributions not 

been withdrawn. 

(~) The accu•ulated contribut.:ions or a .-e.t>el' 

withdrawn by hi• or paid to his estate or to his designated 

beneficiary 'in event of· hl s death ,.hall be · pai·d fro• the 

annuity savings fund. Upon the- retireaent ·o'f a aellberw his 

accumulated· contribUtions shall be transferred from the 

annuity savings fund to the ......... -..- .... , ptnsipo 

~mglatign ~und.• 

NEW SECTION. Section 2. Effective date. This act is 

effec~ive on passage and approval. 

-End-
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Approved by Committee 
on State Admin~stration 

~ ·~BILL 

BY • UufdLe ..,.,J 
110. .3'o.2 

INTRODUCED 

BY REQUEST OF THE TEACHERS• RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: "AN ACT TO PROVIDE THAT THE 

ACCUMULATED CONTRIBUTIONS OF A MEMBER OF THE TEACHERS' 

RETIREMENT SYSTEM BE TRANSFERRED FROH THE ANNUITY SAYINGS 

FUND TO THE PENSION ACCUMULATION FUNDo RATHER THAN THE 

ANNUITY RESERVE FUND• UPON HIS RETIREMENT; AMENDING SECTION 

19-~-602, MCA; AND PROVIDING AN lKMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section 1. Section 19-~602 9 MCAe is amended to ~ead: 

"19-4-t.oz. Annuity sa'lings fund aeiDber•s 

contribution. The annuity savings fund is a fund in which 

the contributions fro• the .e.Oars to provide for their 

annuities shall be acC.uJMilated in individual accounts for 

each •eMber. contributions to and payaents fro• the annuity 

savinqs fund shall be ·aade in the folluvinq manner: 

{1) Each employer shall deduct froa the coapensdtion 

of each active Member on the payroll for each payroll period 

on and subsequent to ~he date on which the member became a 

member an a.ount equal to 6.187% of the me•ber•s earned 

co111pensation. 

(2) The deductions shall be.made no~withstaoding that 
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the •iniiiUIII· coapens.ation provided by law for a ttentber may be 

reduced thereby. Every ae~er is considered to consent to 

the deductions- prescribed by this section, and pay~nt o~ 

salary or coapensation less the deductions ts a co•plete 

discharge of all clai•s whatsoever for- the services ~endered 

by the ~ember during· the period covered by the payment, 

except as to the benefi ts··provi ded by the retire~~~ent syste~a. 

{3) In addition to the contributions deducted fro• 

compensation and subject to the approval of the retire.ent 

board 9 any member •ay redeposit in the annuity savings fundt 

by a single payment or by an increased rate of contribution., 

an a.ount equal to any accu•ulated contribUtions which he 

has· previously withd.-awn., plus inte·rest in the a..unt the 

contributions would have earned had the contributions not 

been withdrawn. 

1~1 The accu•ulated contributions of a ~ae.tJer 

vithdrawn by hi• or paid to his estate or to his designated 

beneficiary in event. of his death shall be pai·d fro• the 

annuity savings fund. Upon the retireaent of a aembert his 

accumulated- cont~ibUtions shall be transferred from the 

annuity savi n9s fund to the ~y--res~ pensjon 

~mqlatigo fund.• 

~ECTJON. Section 2. Effective date. This act is 

effec~ive on passage and approval. 

-End-

-z- S E C 0 N D R E A D I N G 
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~ ··.~BILL 

BY • s!JJJL ;,:...,.1 110. .3'o..2 

INTRODUCED 

BY REQUEST OF THE TEACHERS• RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE THAT THE 

ACCUIIU&:ATEO CONTRIBUTIONS OF A MEMBER . OF THE TEACHERS' 

RETIREMENT SYSTEM BE TRANSFERRED FROM THE ANNUITY SAYINGS 

FUND TO THE PENSION ACCUMULATION FUND, RATHER THAN THE 

AN!1UITY RESERVE FUND• UPON HIS RETIREMENT; AMENDING SEC liON 

19-4-602o MCA; ANO PROVIOI~ AN IKMEDIATE EFFECTIVE OATEo• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF KONrANA: 

Section 1. Section 19-~602• HCA, is amended to read: 

"19-4-602. Annuity savings fund ll&llber•s. 

contribu1:iun·. The annui-ty :savings f"und is a fund in which 

the contribut:.ions fro• the llellbers t.o prov-Ide for their 

annuities shall be accuRMJlated in intfhti'dual accounts for 

each •e•ber. Contributions to and payaents fro• the annuity 

savings fund shall be ·aade in the following .anner: 

(1) Each eaployer shall deduct from the coepensatlon 

of each active Member on the payroll for each payroll period 

on ·and subsequent to the date on which the •e~r beca•e a 

me~er an a.aunt equal to 6.187% of the •e•ber•s earned 

co•pensation. 

(Z) The deductions shall be .ada no~withstanding ~hat 
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the •lnhNIII' co-t~ensation· provided by ·)a" 'for a -Iaber •ay be 

reduced thereby. Every meaber is considered to consent to 

the deductions prescribed by this section• ·and pay .. nt of 

salary or co•pensation less tha deductions is a co.plete 

discharge of all clai•5 whatsoever for· the services rendered 

by -the me.ber during the period covered by the payment, 

except as to the benefits-provided by the retfre~nt syste•• 

(3, In addition to the contributions deducted fro~ 

coapensation and subject to the approval of the retire•ent 

board, any ee•ber aay redepo&it In the annuity savings fund, 

by a single pay10ent: or by an Increased rate of contribution, 

an a~unt equal to any accu•ulated contributions which he 

has previously withdrawn, plus ln~erest in the a-.unt the 

contributions would have earned had the contributions not 

been withdrawn. 

(~) The accu•ulated contributions of a .aeeer 

withdrawn by hi• or paid to his estate or to his designated 

beneflcla~y in event of his death shall be pai·d froa the 

annuity savings fund. Upon the retireaent ·of a ~abere his 

accumulated contribUtions shall be transferred f,rom the 

annuity savings fund to the ~y- ·reserve p•n$lgn 

~mglatign fund.• 

NEW SECTIQN. Section 2. Effective date. This act is 

effective on passage and approval. 

-End-

-2-
T H I R D R E A D I N G 
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SENATE BILL NO. 302 

INTRODUCED BY Ho HAHHDND 

BY REQUEST OF THE TEACHERS' RETIREMENT BOARD 

A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE THAT THE 

ACCUMUlATED CONTRIBUTIONS OF A. MEM8ER OF THE TEACHERS• 

RETIREMENT SYSTlM BE TRANSFERRED FRO" THE ANNUITY SAVINGS 

FUND TO THE PENSION ACCUMULATION FUND, RATHER THAN THE 

AN~UITY RESERVE FUNOt UPON HIS RETIREMENT; AMENDING SECTION 

19-%-6U2t HCAi ANO ~ROVIOING AN IMMEDIATE EFFECTIVE DATE." 

8E IT ENACTED BY THE LE~ISLATURE OF THE STATE OF MONTANA: 

')action l• Sec~_fon 19-<it-602 9 MCA, is amended to read: 

"19-4-602· Annuity savings fund member•s 

contri~utlon. The annuit.y savinqs fund is a fund in Nhich 

t.he co~trlhutions froM the ~eMbers to provide for their 

annuities shall be accumulated In Individual accounts for 

each nemaer. Contributions to and payments from the annuity 

savin~s fund shall be made in the following mannar: 

(1) Each employer shall deduct fro• the compensation 

nf each active member on the payroll for each payroll p~riod 

on and subsequent to the date on which the member became a 

member an amount equal to 6.187\ of the member's earned 

compensation. 

(2) The deductions shall be made notwithstanding that 
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the MiniMu• compensation provided by law for a Me~ber •ay be 

reduced thereby. Every member is considered to consent to 

the deductions prescribed by this section, and payment of 

salary or co~pensatlon less the deductions Is a complete 

discharge of all claims whatsoever for the services rendered 

by ~he Me•ber during the period covered by ~he payaent. 

except as to the benefits provided by the retirement system• 

t3) In addition to the contributions deducted from 

coaoe~satlon and subject to the approval of the retire•ent 

board. any member •ay r~deposit in the annuity savings fundt 

by a single payment or by an increased rate of contribution• 

an a~ount equal to any accumulated contributions which he 

has previously withdrawn, plus interest in the aaount the 

contributions would have earned had the contributions not 

been ...-ithdraNn. 

(4) The accumulated contributions of a ~teaaber 

withdrawn by him or paid to his estate or to his designated 

beneficiary in event of his death shall be paid fro• the 

annuity savings fund. Upon the retirement of a member, his 

accum~lated contributions shall be transferred from the 

annuity savinqs fund to the e""u+~1--~e~er.e QAD~ 

a~kum~latiQQ fund.• 

~fW_SE,IlQ~a Section 2. Effective date. This act is 

effective on oassage and approval. 

-End-

-2- 59 302 
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