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BY REQUEST OF THE TEACHERS® RETIREMENT BOUARD

A BILL FOR AN ACT ENTITLED: ™AN ACT T0O PROVIDE THAT THE
ACCUMULATED CONTRIBUTIONS OF A MEMBER DOF THE TEACHERS®
RETIREMENT SYSTEM BE TRANSFERRED FROM  THE ANNUITY SAVINGS
FUND 7O THE PENSION  ACCUMULATION FURDsy RATHER THAN THE
ANNUTITY RESERVE FUND, UPON HES RETIREMENT:; AMENODING SECTION

19-4-602y MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATES"

BE [T ENACTEDR BY THE LEGISLATURE DF THE STATE OF MONTANA:
Section 1. Section Y9-4—602y MCAr is amended to read:2
"19-4-60Z2. Annuity savings fund -~ - — mewbar®s

contribution. The annuity:savings fund is a fund in which

the contributions from the mewmbers  to provide for thelr
annuities shall be accumulated in  individual accounts for
each member. Coritributions to and payments from the annuity
savings fund shall be made in the following manner:s

{1} Each eamployer shall deduct from the compensation
of each active member on the payroll for each payroll period

on and subsequent to the date on which the member became a

member an amount equal to 64.187% of the member®s earned

- compensations

{2) The deductions shall be ‘made notwithstanding that
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LC 1076701

the winimum compensation provided by Taw for a member may be
reduced thereby. Every mesber isx considared to consent o
the deductions prescribed by this sections and payment of
salary or compensation 1less the deductions is a complete
discharge of a3l claims whatsoever for the services rendered
by the member during the period covered by the paymenty
except as to the benefits-provided by the retiresent systeme

{3} In addition to the contributions deducted from
compensation and subject to the approval of the retirement
hoards dny member say redeposit .in the anmuity saviongs funde
by a single payment or by an'increased rate of contributions
an amount - equal ‘to any accumulatéd contributions which he
has previously withdrawns plus: interest in the amount the
contributions: would have earned had the contributions not
been withdrawna

{&) The accumulated  contributions of a member
withdrawn .. by him or paid to his estate or to his designated
beneficiary ‘in event of his death shall be - paid ~ from  the
annuity sSavings funde Upon the retirement of a membery his
accunmul ated contributions shall be transferred from the
savings fund to the onnuity-—reserve pensiog
accunulation fund.®

NEW SECTIONS Section 2. Effective dates This act is

ammuity

effective on passage and approvale
~End-—
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Approved by Committee
on 3tate AdminAstration
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BY REQUEST OF THE TEACHERS' RETIREMENT BUARD

INTROGDUCED BY

A BILL FOR AN ACT ENTITLED: "AN ACT TO PROVIDE THAY THE
ACCUMULATED CONTRIBUTIONS OF A MEMBER OF THE TEACHERS®
RETIREMENT SYSTEM BE VRANSFERRED FROM THE ANNUITY 'SAVINGS
FUND TO THE PENSION ACCUMULATION FUNDy RATHER THAN THE
ANNUITY RESERVE FUNDy UPON HIS RETIREMENT; AMENDING SECTION

19-4-602y MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONYANAz
Section le. Section 19-4-502y MLAs is amended to rsead:
"19-4-602. Annuity savings fund = - mesbar®s

contribution. The annuity savings fund is a fund - in which
the contributions from the membars to provide for their
annuities shall be accumulated in individual . accounts for
each membere. Contributions to and payments from the annuity
savings fund shall be made in the following manner:

{1) Each employer shall deduct from the compensation
of each active wmember on the payroll for each payroll periad
on and subsequent to the date on which the member became a
member an amount equal to 6.187% of the member*s earned
conﬁeﬂsation.

{2) The deductions shall be made notwithstanding that
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the wminimum coapensation provideéd by law for a wmember may be
reduced therebys Every mesber is considered to consent [o
the deductions prescribed by this sectiony and payment of
salary or compensation less the deductions is a complete
discharge of all c¢laims whatsoever for the services rendered
by the member during the period covered by the payments
excapt as to the benefits provided by the retirement systeme

(2) In addition to the contributions deducted from
compensation and subject to the approval of the retiresent
boarde any member may redeposit in the annuity savings fundy
by a single payment or by an increased rate of contributions
an amount egqual to any accumulated contributions which he
has previously withdrawn, plus lnterest in the amount the
contributions would have earned had the contributions not
been withdrawn.

{#) The accumulated contributions of a member
withdrawn by him or paid to his estate or to his designated
beneficiary 'in event of his death shall be  paid  from the
annuity savings funde Upon the retirement of a meabery his
accumual ated contriButions shall be transferred from the
annuity savings fund to the ennoréy—reserve pension
accugnlation funda®

NEW_SECTION. Section 2. Effective date. This act is
effective on passage and approvala.

~End-
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‘BILL MD. _3’_2;?

INTRDDUCED BY

BY REQUEST OF THE TEACHERS® RETIREMENT BOARD

A BILL FOR AN ACT ENTITLED: AN ACT TO PROVIDE TVHAT THE
ACCUMULATED CONTRIBUTIONS OF A MNEMASER  OF THE TEACHERS®
RETIREMENT SYSTEM BE TRANSFERRED FRGM THE ANNUITY SAVINGS
FUND TO THE PENSION ACCUMULATION FUNDy RATHER THAN THE
ANRUITY RESERYE FUND» UPON HIS RETIREMENT; AMENDING SECTION

19-4—602y MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE DOF THE STATE OF MONTANA:
Section 1. Section 196-502y H(A» is amended to read:
"19-4+602« Annuity savings fund -— member®s

contribution. The annuity savings fund is 3 fund in ' which

the contributions from the wmsembers to provide for their -

annuities shall be accumulated in individual ._accounts for
each member. Contributions to and payments from the annuity
savings fund shall be made in the folluwing manner:

(1} Each employer shall deduct from the compensaticn
af each active membar on the payroll for each payroll period
on and subsequent to the date on which the member becawe a
member an amount equal to 6.187% of the mewber®s earned
compensation.

(2) The deaductions shall be :made notwithstanding that
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the miniwum compensation provided by Yaw for a member may be
reduced thereby. Every member is considered to consent to
the deductions prescribed by this sections "and paysent of
salary or compensation Jess the deductions is a complete
discharge of all claims whatsoever for the services rendered
by the member during the period covered by the paymentsy
except as to the benefits provided by the retirement systems

(3) In addition to the coatributions deducted from
compensation and subject to the approval of the retirement
boards dny mewber may redeposit in the annuity savings fundy
by a singlte payment or by an'increased rate of contributions
an amount equal to any accumulated contributions which he
has previously withdrawns plus interest in the amount the
contributions would have earned had the contributions not
been withdrawn.

(4) The accumulated - contributions of a member
withdrawn by him or paid to his estate or to his designated
beneficiary in event of his death shall be - paid - from the
annuity savings funde Upon the retirement of a nenbert-his
accunmul ated contributions shall be transferrad from the
annuity savings fund to the ennuwity—-reserve gensioo
accunulatian funde™

NEM _SECTIONe Section 2, Effective dates This act is
effective on passage and approval.

-End~
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1 SENATE BILL NOa 302 1 the minimus compensation provided by 1aw for a member may be
2 INTRODUCED BY He HAMMONO 2 reduced thereby. Every weaber is considered to consent to
3 BY REQUEST OF THE TEACHERS" RETIREMENT BOARD k the deductions prescribed by this sectiony and payment of
4 4 salary or compensation less the deductions Is a complete
L] A BILL FOR AN ACT ENTITLED: =AN ACT TFO0O PRAVIDE THAT THE 5 discharge of 311 claims whatsoever for the services rendered
& ACCUMULATED CONTRIBUTIONS OF A MEMBER OF THE TEACHERS?® [ by the member during the period covered by the paymenty
7 RETIREMENT SYSTEM BE TRANSFERRED FROM THE ANNUITY SAVINGS T except as to the benefits provided by the retirement systeme
8 FUND TD THME PENSION ACCUMULATION FUNDy RAFHER THAN THE a {3) In addition to the contributions deducted from
9 ANNUITY RESERVE FUND. UPON HIS RETIREMENT; AMENDING SECTION 9 compensatlon and subject to the approval of the retiremsent
10 19~4-5602y MCAi AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.® 10 boarde any member may redeposit in the annuity savings Ffunds
11 11 by a single payment or by an increased rate of contributions
12 BE IT ENACTED BY THE LESISLATURE OF THE STATE OF MONTANA: 12 an amount equal to any accumulated contributions which he
13 Saction le Sec.ion 19-4-602y MCAy is amended to read: 13 has previcusly withdrawn, plus interest in the amount the
14 "19-4-602. Annuity savings fund - member s 14 contributions would have earned had the contributions not
15 contributione The annuity savings fund is a fund in which 15 been withdrawna
16 the contributions from the mewbers to provide for their 16 (4) The accumulated <contributions of a measber
17 annuities shall be accumulated in  Individual accounts far 17 withdrawn by him or paid to his estate or to his designated
18 c¢ach nember. Contributions to and payments from the antuity 18 peneficiary in event of his death shall be paid from the
1?2 savings fund shall be made in the following manner: 19 annuity savings funde Upon the retirement of a membery his
F4dl (1) FEach employer shat} deduct from the compensation 20 accumulated contributions shall be transferred from the
2t of mach active member on the payroll for each payroll period 21 annuity savinoas fund to the saamutty--reserve pension
22 on and subsequent to the date on which the member became a 22 accumklation fund.®
23 member an amount equal tou 6.187% of the member‘*s earned 23 NEW_SECTION. Section 2« Effective datee This act s
24 compensationa 24 effective on passage and approvala
25 (2) The deductions shall be made notwithstanding that -End=-
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