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3 BILL No._jz:::: 1 stockholders presents This record of the meetings of the
2 INTRODUCED BY ___ 2 board of directors shall be subscribed to by the presiding
3 3 officer and secretary. The minutes shall be read and
4 A BILL FOR AN ALY ENTITLED: "AN ACT TO ELIMINATE THE 4 approved at the following meeting of the board of directorsy
5 REQUIREMENT THAY ONE VICE~PRESIDENT OF A BANKING CORPDRATIUN 5 and the minutes of the following meeting shall show that
6 BE CHOSEN FROM THE BOARD OF DIRECTORS; AMENDING SECTION 6 fact. The minute book shall be kept in the office of the
7 32—-1-325y MLA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.® T bank at all times and shall be presented to the department
8 8 at the time of its examination of the books. The department
9 BE IT ENACUTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 9 shall include in its report of examination of the bank a
10 Section 1. Section 32-1-3259 MCAy is amended to read: 10 statement of the dates on which the meetings were held since
11 #32-1-325. Selection of officers and employees -—-— 11 the 1last examination of the bank by it and the names of the
12 meetings and minutes. (1) The board of directors of a bank 12 directors in attendance at each of those meetings. A person
13 must held & meeting at least once a montha 13 who makes a False entry in the book or who changes or alters
14 (2} The board of directors may elect a presidenty one 14 an entry made in it is gquilty of a misdemeanor.™
15 or more vice-presidentsy cashier and cne or more assistant 15 NEW SECTIONe Section 2. Effective date. This act is
16 cashierss and other officers and employees which they may 16 effective on passage and approvals
7 from time to time consider to be to the best interest of the ~End-

18 bank and fix their compensation. The president snd-st-ieast

19 one-~yice-president shall be chosen from the board of
20 directors.
21 {3} The board of directors shall also elect a
22 secretary who shall keep a correct report of the meetings of

23 the board and of the stockholders in a book kept for that

24 purposes which minutes shall particularly disclose the date

25 of the meetings and the names of the directors or
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Approved by Committee

on Business and Industry

BILL NODe __?—4—9_

INYRODUCED BY __

®AN ACT TO ELIMINATE THE

A BILL FOR AN ACT ENTITLED:
REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATIOGN
BE CHOSEN FROM THE BOARD OF DIRECTORS; AMENDING SeCTION
32-1-325, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section la Section 32-1-325y MCAy is amendad to read:
n32-1-325, Selection of officers and employees -——

meetings and minutess (1) The board of directors of a bank

must hold 4 imeeting at least once a monthe.

(2) The board of directors may elect a presidenty one
or more vice-presidentss cashier and one or more assistant
cashiarsy and other officers and employees which they may
from time to time consider to be to the best interest of the
bank and fix their compensatione. The president eond-at-}tease
eme~-—v+ee-presvdent shall be <chosen from the board of
directors,

{3) The board of directors shall also aiect a
secretary who shall keep a correct report of the meetings of
the board and of the stockholders in a book kept for that
purposey which minutes shall particularly disclose the dote

of the meetings and the names of the diractors or
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stockholders present. This record of the meetings of the
board of directors shall be subscribed to by the presiding
officer and secretaryea The minutes shall be read and
approved at the following meeting of the board of directorsy
and the minutes of the following meeting shall show that
facte The minute book shall be kept in the office of the
bank at all times and shall be presented to the department
at the time of jts examination of the books« The department
shall include in its report of examimnation of the banx a
statement of the dates on which the meetings were held since
the last examination of the bank by it and the npames of the
directors in attendance at each of those meetings. A person
who makes a false entry in the book or who changes or alters
an entry made in it is guilty of a misdemeanora™

NEW SECTIdNe Section 2. Effective dates This act is
effective on passage and approval.

-End-

o, SECOND READI
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BILL NO. ;é:f:i

INTRODUCED BY __

A BILL FOR AN ACT ENTITLED: =AN ALCT TO ELIMINATE THE
REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATION
BE CHOSEN FROM THE BOARD OF DIRECTORS; AMENDING SECTEON

32=1-325y MCA; AND PROVEIDING AN IMMEOQIATE EFFECTIVE DAYE."

BE LT ENACTED BY THE LEGISLATURE OF THE STATE UF MONTANA:
Section 1, Section 37=-1-325y HCAs is amemded to read:
n32-1-325. 3Selecticn of officers and employees -—-

meetings and minutese (1) The board of directors of a bank

wust held a meeting at least once a montha

(2} The board of directors may elect a presidenty one
or more vice-presidentss cashier and one or more assistant
cashiersy and other officers and employees which they may
from time to time consider to be to the best interest of the
bank and fix their compensation. The president and-at—teast
sne——vwiee—president shall be chosen from the board of
directorsa

{3) The board of directoers shall also elect a
secretary who shall keep a3 correct report of the meetings of
the board and of the stockholders in a book kept for that
purposesy which minutes shall particularly disclose the date

of the wmeetings and the names of the directors or
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stockholders present. This record of the meetings of the
board of directors shall be subscribed to by the presiding
officer and secretarys The minutes shall be read and
approved at the following meeting of the board of directorss
and the minutes of the following wmeeting shal! show that
facte The minute book shall be kept in the office of the
bank at all times and shall be presented to the department
at the time of its examination of the books. The department
shall include in its report of examination of +the bank a
statement of the dates on which the meetings were held since
the 1last examination of the bank by it and the nawmes of the
directors in attendance at each of those meetings. A person
who makes a false entry in the book or who changes or alters
an entry made in it is gquilty of a misdemeanor.®

NEM_SECTIONe Section ?« Effective datee This act is
effective on passage and approvale

—End-
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SENATE BILL NO. 300

INTRODUCED BY TURNAGEs HIMSL

A BILL FOR AN ACT ENTITLED: MAN ACT TO ELIMINATE THE
REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATION
BE CHOSEN FROM THE BOARD OF BIRECTORS: AMENDING SECTFION

32-1-325y MCA: AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONFANA:
Section 1« Section 32-1-325, MCAs is amended to read:
#32-1-325. Selection of officers and employees --

weetings and miputese. [1) The board of directors of a bank

must hold a meeting at least once a months

(2} The board of directors may elect a presidenty one
or wmore vice-presidentsy cashier and one or more assistant
cashierss and other officers and emplioyees which they may
from time to time consider to be to the best intarest of the
bank and fix their compensation. The president snd-at—3ease
one--vree—president shall be chosen from the board of
directorss

{3) The board of directors shall alse elect a
secretary who shall keep a correct report of the meetings of
the hoard and of the stockholders in a book kept for that
purposes which minutes shall particularly disclose the date

of the meetings and the names of the directors or
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stockholders presente This record of the meetings of the
board of directors shall be subscribed to by the presiding
officer and secretary. The minutes shall pe read and
approved at the following meeting of the board of directorss
and the minutes of the following wmeeting shall show that
facts The minute book shall be kept in the office of the
bank at all times and shall be presented to the despartment
at the time of its examination of the books. The departasent
shall include in its report of examination of the bank a
statement of the dates on which the meetings were held since
the 1tast examination of the bank by it and the names of the
directors in attendance at each of those meetings. A person
whc makes a false entry in the book or who changes or alters
an entry made in it is guilty of a misdemeanors"

NEW_SECTION. Section 2. Effective dates This act is
effective on passage and approvala

-End-

-2= 58 300

REFEREWCE BILL



