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1 

2 INTRODUCED BY 

3 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO ELIMINATE THE 

5 REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATION 

6 BE CHOSEN FROH THE BOARD OF DIRECTORS; AMENDING SECTION 

7 ~2-1-325, HCA; ANO PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

8 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 32-1-325, MCA, is aw.ended -to read: 

11 •32-1-325. Selection of officers and employees 

12 meetings and minutes. (1) The board of directors of a bank 

13 must hold a ~eeting at least once a •onth. 

14 (2) The board of directors •ay elect a president, one 

15 or more vice-presidents, cashier and one or more assistant 

16 cashiers, and other officers and employees whi~h they may 

n fro• time to time consider to be to the best interest of the 

18 bank and fix the1r co•pensation. The president eftd-e~~ea~~ 

19 ene--v+ee-p~~~ shall be chosen ~rom the board of 

20 directors. 

21 ( 3) The board of directors shall also elect a 

22 secretary who shall keep a correct report of the meetings of 

23 the board and of the stockholders in a book kept for that 

24 purpose 9 which minutes shall particularly disclose the date 

25 of the meetings and the names of the directors or 
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stockholders present. This record of the meetings of the 

board of directors shall be subscribed to by the presiding 

officer and secretary. The minutes shall be read and 

approved at the following meeting of the board of directors, 

and the minutes of the following meeting shall show that 

fact. The minute book shall be kept in the office of the 

bank at all ti•es and shall be presented to the depart•ent 

at the ti•e of its exa•ination of the books. The depart.ent 

shall include in its report of examination of the bank a 

statement of ·the da1:es on which the meetings were held since 

the last examination of the bank by it and the na•es of the 

directors in attendance at each of those meetings. A person 

who mak~s a false entry in the book or who changes or alters 

an entry made in it ·is guilty of a misde~reanor.• 

NEW SECTJ.llN. Section 2. Effective date. This act is 

effective on passage and approval. 

-End-

1 N T R 0 D U C E D B I L L 
-2-
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Approved by Committee 
on Business and IndustrY 

INTRODUCED BY 
~"""· s~ 

rec;?~ 
A BILL FOR AN ACT ENTITLED: "AN ACT TO ELIMINATE THE 

REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATION 

BE CHOSEN FROM THE BOARD OF DIRECTORS; AMENDING StCTIUN 

32-l-325, HCA; A~O PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

6E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32-l-325w HCA• i~ amended tn read: 

"32-1-32:5. Selection of officers and employees 

meetings ana minutes. (l) The board of directors of a bani<: 

must hold d ;aeet i ng at 1 east once a month. 

(2) fhe board of directors may elect a president, one 

or more vice-presidents, cashier and one or more assistant 

cashiers, and other officers and employee~ which they may 

from time to time consider to be to the best interest of the 

18 bank and fix their compensation. The president &nd-e~+ee~~ 

19 efte--Y+e~~~~en~ shall be chosen from the board of 

20 directors. 

21 (3) The board of directors shall also ~lect a 

22 s~cretary who shall keep a correct report of the meetings of 

23 thr~ board and of the stockholders in a book kept for that. 

24 purrosey which minutes shall particularly disclose the ddte 

25 of the: me~t i ngs and the names of the directors or 
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stockholders present. This record of the meetings of the 

board of directors shall be subscribed to by the presiding 

officer and secretary. The minutes shall be read and 

approved at the following meeting of the board of directors, 

and the minutes of the following meeting shall show that 

fact. The minute book shall be kept in the o~fice of the 

bank at all times and shall be presented to the departmen~ 

at the time of its examination of the books• The department 

shall include in its report of examination of the banK a 

sta-tement of the dates on which the meetings were held since 

the last examination of the bank by it and the names of th~ 

directors in attendance at each of those meetings. A person 

who makes a false ent,-y in the book or who changes or alters 

an entry made in it is guilty of a misdemeanor." 

NEW SECIIYbl• Section 2. Effective date. This act is 

effective on passage and upproval. 

-t:nd-
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I NTROOUCED BY 

~""~· $,. 

~ cXm.e 
A BILL FOR AN ACT ENTITLED: •AN ACT TO ELIMINATE THE 

REQUIREMENT THAT ONE VICE-PRESIDENT OF A BANKING CORPORATION 

BE CHOSEN FROM THE BOARD OF DIRECTORS; AMENDING SECTION 

3Z-l-325t MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

liE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32-1-325, MCAt is amended to read: 

"32-1-325. Selectif',n of officers and employees 

me~tings and minutes. (1) The board of directors of a bank 

must hold a meeting at least once a aonth. 

(2) fhe board of directors may elect a president, one 

or more vice-president$, cashier and one or more assistant 

cashiers, and other officers and employees which they may 

from time to ti:ne consider to be to the best interest of the 

18 bank and fix their compensation. The president and-e~+eas~ 

19 efte---.....i-ee,t"Pe~i-d~ shall be chosen -from the board of 

.20 directors. 

21 (3) The board of directors shall also elect a 

22 secretary who shall keep a correct report of the meetings of 

23 thn board and of the stockholders in a book kept fo~ that 

24 purpose, which minutes shall particularly disclose th~ date 

25 of th~ meetings and the names of the directors o• 
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stockholders present. This record of the meetings of the 

board of directors shall be subscribed to by the p~esiding 

officer and secretary. The minutes shall be read and 

approved at the following meeting of the board of directors. 

and the minutes of the following meeting shall show that 

fact. The minute book shall be kept in the office of the 

bank at all times and shall be presented to the depar~aent 

at the time of its examination of the books. The department 

shall include in its report of examination of the bank a 

sta-tement of the dates on which the meetings 111ere heJd since 

the last examination of the bank by it and the names of the 

directors in attendance at each of those meetings. A person 

who 1aakes a false entry in the book or who changes o..- alters 

an entry made in it is guiltr of a misdemeanor.• 

NEW SECTL:m. Section 2. Effective date. This act is 

effective on passage and approval. 

-Eno-

T H I R D R E A D I N G 
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SENATE BILL NO. 300 

INTRODUCED BY TURNAGEo HIMSL 

A BILL FOR AN ACT ENTITLED: •AN ACT TO ELIMINATE THE 

REQUIREMENT THAT ONE VICE-PRESIOENT OF A BANKING CORPORATION 

BE CHOSEN FROH THE BOARD OF DIRECTORS; AMENDING SfCTION 

32-I-325, HCA; ANO PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32-1-325• HCAt is a•ended to read: 

"32-1-325. Selection of off,cers and e•ployees 

aeetin~s and minutes. (1) The board of directors of a bank 

must hold a meeting at least once a •onth. 

(2) The board of directors may elect a president, one 

or ~ore vice-presidents• cashier and one or more assistant 

cashiers, and other officers and employees which they May 

from time to time consider to be to the best interest of the 

18 bank and fix their compensation. The president 8~6-e~-~ea~~ 

1q e"e--•Tee-p~es+de~~ shall be chosen from the board of 

20 di..-~ctors. 

21 (3) The board of directors shall also elect a 

22 secretary who shall keep a correct report of the •eetinqs of 

23 the board and of the stockholders in a book kept for that 

2~ purpose• which minutes shall particula..-ly disclose the date 

25 of the ~eetinqs and the names of the directo..-s or 
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stockholders present. This record of the meetings of the 

board of directors shall be subscribed to by the presiding 

officer and sec..-etary. The minutes shall be read and 

approved at the following •eeting of the board of directors. 

and the •inutes of the folloMing meeting shall show that 

fact. The Minute book shall be kept in the office of the 

bank at all ti•es and shall be presented to the depart.ent 

at the time of its exaMination of the books. The depart.ent 

shall include in its report of exa•ination of the bank a 

statement of the dates on which the meetings were held since 

the tast examination of the bank by It and the na•es of the 

directors in attendance a~ each of those meetings. A person 

who ~akes a false entry in the book or who changes o..- alte..-s 

an entry •ade in it Is guilty of a misdeaeanor.• 

~fK-SEtllQUa Section z. Effective date. This act is 

effective on passage and approval. 

-End-
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