SENATE BILL NO, 295

INTRODUCED BY MARBUT, TURNAGE, DOVER,
SEVERBON, MCCALLUM, GAGE, KBATING,
BOYLAN, WALDRON, BTORY, OCHSNER,
MENAHAN, ROUSH, NORMAN

IN THE SENATE

Janunary 26, 1983 Introduced and raferred to
Committee on Business and
Industry.

February 14, 1983 Committee recommend bill do
pasgs as amended., Report
adopted.

February 15, 1983 Bill printed and placed on
membars' desks,

Pebruary 16, 1983 Second reading, do pass.

February 17, 1983 Correctly sngrossed,

Pebruary 18, 1983 Third reading, passed. Ayes,
47y Noes, 0. Transmitted to
House,

IN THE HOUSE

March 1, 1983 - Introduced and referred to
Committee on Local Government,

March 23, 1983 Committee recommend bill be
concurred in, Report adopted.

Becond reading, concurred in.

March 25, 198} Third reading, concurred in.

IN THR SENATE

March 26, 1983 Returned to Senate. Sent to
enrolling,

Reported correctly 2nrolled.
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A BILL FOR AN "ACY ENTITLED: ®AK - ACT 'FO CLARIFY 'THk[

LL 0891/01

INTEREST EARNED ON THE DEPOSIT OF COUNTY AND MUNICEPAL

IMPROVEMENT OISTRICT FUNDS AND INTEREST EARNED ON THE

INVESTMENT GF BOND AND WARRANT PROCEEDS OF SUCH DISTRICTS.

ARE CREDITED TO " THE DISTRICT®S FUNDi AMENDING SECTIONS
T-12~21T3¢ 1-12-21T759 T-12-%205¢ AND T-12-4207s MCA; AND

PROVIDING AN EFFECTIVE DATEL™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1« Section 7-12-2175¢+ MCAvy)is amended to reads
*7~-12-2175. Investment of interest and sinking fund

moneys {1} The governing hody of 3 county in which a special

improvement district is Jocated may invest interest and

sinking fund woney of the district tn time deposits of a

bank insured by the federal deposit insurance corporation or

in direct obligations of the United States government
payable within 180 days from the time of investmenta

{2} A1}l interest collected on such deposits or
investments shall be credited to the impraovement district
fund fros which the money was withdrawn.*

Section 2. Section T7-12-2173y MCAs is amended Lo read:

#7-12-2173« Disposition of bond or warrant proceedsa
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LC 0893701

" L1} The board of county commissioners shall use the proceeds

of  such saler in making paysaent to the contractor orf
contractorse. Such payment may be made either from time to
timee on estiwmates made Dy the engineer in charge of such

improvemants for the countys or upon the entire. complietion

-of the improvements and the acceptance thereof by the boarde

123 a1t -interest earoed on the investment of bood or

warrant proceads. sust be ccedixed to the = isprovesent -

1 i fund as- ided_in T-12-2175.%
Section 3. Section T-12-420Te MCAy is amended to read:
"T-12-4207« Investment ~of interest and sinking fund

moneys' |1} The goveraing body of a city in which a special

improvement = district  is Tocated wsay invest interest and

sinking fund money of the district ip time deposits of a

bank insured by the federal deposit insurance corporation or

in direct obligations of the United States government
payable withiin 180 days from the time of Investment.

{2} A1 interest collected on such deposits or
investments shall be credited to the special_improvemept
district fund from which the money was withdrawn.™

Section %e Section 7-12-4205¢ MCAy is amended to reads

"T-12-4205. Disposition of bond ‘or warrant proceedss
11}y The city or town council shall use the proceeds of such
sale in making payment to the contractor -or contractorse

Such payment may be wmade’ either frow  time to timey on

2~ INTRODUCED BILL
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estimates wade by the engineer in charge of such
improvements for the city or towns of upon the entire
completion of the improvements and the acceptance thereof by

the city or town councila

(23 411 int t earned on-the investment of boad or

listrict fund . ided ig 7- -
NEW_SECEIONs Section S, Effective dates This act is
effective July 1y 1983,

~End~

-3~
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Approved by Committee

on Busineas and Industry

SENATE BILL NG. 295
INTRODUCED BY MARBUTy TURNAGEs OOVERy
SEVERSCONy MCCALLUMy GAGEs KEATINGe
BOYLAMy WALDRONe STORYs OCHSNERy

MENAHANy ROUSHe NORMAN

A BILL FOR AN ACT ENTITLED: "AN ACT Td  CLARIFY THAT
INTEREST EARMER ON THE DEPJSIT OF COUNTY AND MUNICIPAL
IMPROVEMENT DISTRICT FUNDS ANO  INTEREST EARNED ON  THE
INVESTMENT OF BOND AND WARRANT PROCEEOS OF SUCH DISTRICTS
ARE CXEDITED TO THE DISTRICT®S FUND; AMENDIKNG SECTIONS
7-12-2173y T-12-21T75s T-12-420%4 AND T-12-4207s MCA; AND

PROVIDING AN EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
s2ction te  Section T-12-2175s MCAs is amended to read:
n1-12-2i75. Investment of interest and sinxing fund

moneye {1) The governing body of a county in which a special

improvement district is located may invest interest and

sinking fund money of the district in time deposits of a

bank insured by the federal depoasit insurance corporation or

in direct obligations of  the United S5tates government
payable within 180 days from the time of investment.
(2) All interest <collected on such deposits or

investments shall be <credited to the ipmeevement-diatrict
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SIHKING fund from which the money wWas withdrawne®

Saction 2. Section T-12-2173y MCAy is amended to read:

n7-12~2173« Disposition of bond or warrant proceedses
L1} Thoe board of county commissioners shall use the proceeds
of such sale in making payment to the contractor or
contractorse Such payment may be made either from time to
timey, on estimates made by the engineer in charge of such
improrements for the countys or upon the entire completion
of the improvements and the acceptance thereof by the board.

(2l._Al11l. _iptecesi_.carpned_og the_iovestment of .bond oc
waCrant__progceads . musi__be__credited. tg. the _iwprovement
district. fund oa=cpeovidedzcinoo2oiRsEi¥S  EROM . WHICH IHE
PROCEEDS WERE WITHURANWNA™

Section 3. Section 7-12-~4207+ MCA+ is amended to read:

#7-12-4207. Investment of interest and sinking fund
monpeye. (1) The governing body of a city in which a special
improsement district is located wmay invest interest and
sinking fund money of the distriét in gime depositg of a
bank insured by the federal deposit insurance corporation or
in direct obligations of the United States government
payable uithiﬁ 180 days from the time of investments

tz)y AWl interest collected on such deposits or
investments shall be credited to the apsciaiz—impravement
diatrizs SInKING fund from which the money was withdrawn.®

Section 4. Section 7-12-4205y MCAs is amended to read:

ot 58 295
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n7-12-4205 Disposition of bond or warrant proceedss
{11 The city or tbun éauncil shall use tﬁe proceeds of such
sale in making payment to the contractor or contractorss
Such osayment may be mage ecithar Ffrom time to times on
estimates wade by the engineer in charge aof such
improvements for the city or towny or upon the entire
completion of the improvements and the acceptance thereaf by
the city or town councila

L2)..All. interast earped op the_ioxesiment.of . Dopnd _or
garcant..__proceeds _must__be__credited _to._the _impcoxepent
district _fund ea=-provided--—ipa--F-}2-420F EROM __MWHICH_ _THE
PRQCEEQS WERE WIIHUBAWNA™

MEW SECIIONa Section 5. Effective date. This act is
effective July 1s¢ 1983,

—-End-

-3- $B 295
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SENATE BILL NOe. 295
INTRODUCED BY MARBUTs TURNAGE, DOVER,y
SEVERSONs MCCALLUMe GAGEy KEATING»
BOYEANs WALORONe STORYs OCHSNER,
MENAHANe ROUSHy MORMAN

A BILL FOR AN ACT ENTITLEDS "AN ACT TO CLARIFY THAT
INTEREST EARNED ON THE DEPOSIT OF COUNTY AND MUNICIPAL
IMPROVEMENT ODISTRICT FUNDS AND INTEREST EARNED ON THE
INYESTMENT 0OF BOND AND WARRANT PROCEEDS OF SUCH DISTRICTS
ARE CREOITED T¥O TYHE DISTRICT®S FUND; AMENDING SECTIONS
T7-12-21T3y T-12-2175s 7-12-4205¢ ANO 7-12-4207y MCA; AND

PROVIDING AN EFFECTIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 7-12-2175+ MCAs is amended to readqd:
"T-12~2175. Investment of interest and sinking fund

moneys (1) The governing body of a county in which a special

jmprovement district is located may invest interest and

sinking fund money of the district in time deposits of a

bank insured by the federal deposit insurance corporation or

in direct obligations of the United States goveroment
payable within 180 days from the time of investment.
{2Z) A1l interest collacted on such deposits or

investments shall be credited to the ipprayement-disteies
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SINKING fund from which the money was withdrawn.®

Section 2. Section T-12-21T73y MCAy is amended to read:

®T-12-21T73. Disposition of bond or warrant proceeds.
L1) The board of county commissioners shall use the proceeds
of such s5ale jin waking payment to the contractor or
contractofrss Such payment may be made ejther from time +to
timey, on estimates made by the engineer in charge of such
improvrements for the countys or upon the entire completion
of the improvements and the acceptance thereof by the boarde

£21.-Al). . iopterest__earoed on the iovestment of hond or
WALCant__pEocesds..must_ . be _credited to. the _improyesent
disteict _fund az--provided-——in--F=-32-2135 FEROM WHILH THE
BROCEEDS MWERE WITHDRAWNG®

Section 3. Section T-12-420T+ MCAe is amended to read:

"T-12-4207. Investment of interest and sinking fund
moneys (1) The governing boudy of a city in which a special
improsement district is Tlocated wmay invest interest and
sinking fund money of the district in time deposits of a
bank insured by the federal deposit insurance corporation or
in direct obligations of the United States government
payable within 180 days from the time of investment.

2y AN interest cellected on such deposits of
investments shall be credited ¢to the apeciai-——improvege=nt
gratrist SINKING fund from which the money was withdrawne®

Section 4. Section 7-12-4205y MCAy is amended to read:

-2 58 29%

THIRD READING



0
il
i2
13

14

SB 0295,02

AT-12-4205« Disposition of bond or wWarrant proceedss
L1l The city or town council shall use the proceeds of such
sale in making payment to the contractor OF CONtractors.
Such Dayment wmay be made either from time to timey on
estimates wmade by the engineer in charge of such
improvements for the <city or townes or wupon the entire
completion of the improvements and the acceptance thereof by
the city or town councile )

(2)__All interest_ eacoed on the invesiment of _bond _or
warrant___proceeds wust _be credited. to. the _improvegent
district fund as=-provided-—jn--F=22~4208F FROM __MWHICH _IHE
PROCEEQDS MERE.WIIHORANN. ™

NEM_SECTIDMN., Section 5. Effective date. This act is
effective July 1y 1983.

-End-—
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SENATE BILL NDe 295
INTRODUCED 8Y MARBUTy TURNAGE. DOVERs
SEVERSCONy MCCALLUMe GAGEs KEATINGe
BOYLANy WALDRONy STORYs OCHSNERSs
MENAHANy ROUSHy NORMAN
A BILL FOR AN ALT ENTETLED: "AN ACT TO CLARIFY THATY
INTEREST E£ARNED ON THE DEPOSIT OF COUNTY AND MUNICIPAL
IMPROVEMENT DISTRICT FUNDS AND INTEREST EARNED ON  THE
INVESTMENT OF BOND AND WARRANT PROCEEDS OF SUCH DISTRICTS
ARE CREOGITED TO THE OISTRICT®S FUND; AMENDING SECTIONS
T=-12-2173, T-12-2175y 17-12-4205y AMD T7T7-12-4%20Ty M{A; AND

PROVIOING AN EFFECTIVE DATE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Saction 1. Section T-12-2175y MCAs is amended to read:
"T-12-2175. Investment of interest and sinking fund

moneye (l} The goveraning body of 3 ceounty in which a special

improvement district is located may Invest interest and

sinkin; fund money of the district in time deposits of a

bank insured by the federal deposit insurance torporation or

in direct obligations of the United Statas government
payable within 180 days from the time of investmente
{(2) A1} interest collected on such deposits or

investments shallt be credited to the impravement—diatrict
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SINKING fund from which the money was withdrawne®

Section 2. Section T-12-2173¢ MCAe is amended to read:

®T~12-21T3« Disposition of bond or warrant proceedss
L1l Th2 board of county commissioners shall use the proceeds
of such sale in making payment to the contractor or
contracterse Such payment may be made either from time to
timesy on estimates made by the engineer In charge of such
improvements for the countys or upon the entire completion
of the isprovements and the acceptance thereof by the boarde

ie)_.Al)l__joteress _earned. oo the iopvestment of bond or
warrint__proceeds _must  be _credited _to_ _the __improvemeot
district _fund as-zprovided——in-cF-dP-2335 EROM_ _WHILH THE
PROCEEDS WERE WITHDRAWN. ™

Section 3, Section T-1Z-420Te MCAs I5 amended to reag:

®7-12-420T7T. Investment of interest and sinking §fupd
moneys {1) The governing body of a city in which a special
improvement district is located wmay invest interest and
sinking fund wmoney of the district in time deposits of a
bank insured by the federal deposit insurance corporation or
in direct obligations of the United States government
payable within 180 days from the time of investment.

{2y amn interest collected on such deposits of
investments shall be credited to the spgeiad--jgbravement
diateict SINKING fund from which the money was withdrawn.™

Section 4« Section 7-12-420%y MCAs is amended to reads:

—-2- 5B 295
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"7-12~-4205. Dispesition of bend or warrant proceedss

{1l The city or town council shall use the proceeds of such

sale in making payment to the contractor or contractorse
Such sayment may De made either from time to times on
estimates wade by the engineer in charge of such
improvements for the city or towny oOr upon the eptire
completion of the improvements and the acceptance thereof by
the city or town councila.

L23 _All intecest earned op tbe. invssiweni.ef . bood-.ar
warrant___peoceeds _must. _be _credited _to. the _impprovemens
district fund oa=-proyided--jA--Z=32=420F EROQM,  WHICH _THE
PROCEEDS WESE WITHDRAHNa™

NEW _SECTION, Section 5« Effective datee This act is
effective July 1, 1983,

~End-
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