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INTRODUCED BY 
~BILL NO •. <~ ~~L,a="C N~ 

A BILL FOR AN ACT ENTITLED: •AN ACT TD PROVIDE FUNDS FOR A 

RURAL IMPROVEMENT DISTRICT REVOLVING FUND BY ALLOWING AN 

AMOUNT UP TO 5 PERCENT OF THE IMPROVEMENT COST TO BE AN 

INITIAL DISTRICT EXPENSE TO BE DEPOSITED IN THE REVOLVING 

FUND; PROVIDING FOR THE DISPOSITION OF THE INITIAL 

REVOLVING FUND MONEY ON COMPLETION OF BOND PAYMENTS! 

AMENDING SECTIONS 7-1Z-Z169 AND 7-12-Z182t MCAo• 

BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA: 

Section 1. Section 7-12-2169• MCA, is a•ended to r9ad: 

•7-12-2169. Use of bonds and warrants. ~ All costs 

and expenses incurred in any i8Prove~nt district in the 

construction or maintenance o£ any fmprove .. nt specified In 

this part shall be paid for by special l•proveWNnt district 

bonds or warrants. 

LZ!--Ib~~At-•o~oxeaent •ax• at t~ aptian af 

:t.biL._.b.Dilr::.d__gLcoupty co•lsslgnerse iDCludLiiJl_UQUot yp to 

S.LaLt.b.e-'!J:iOcl pal a•ouot. of illllf_baJlJ:ILOL_llli.CUOU ta-il& 

l.S~LUW£--tdlkb.. aJ!Qunt ~-be deposited In the revol I' i og 

tuna~.c~Jo 7-12-2!81. 

tll The board of county coamissloners shall provide 

for making payments for Maintenance or iBprove~nts in any 
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rural l•prove•ant district by the .ethod provided In 

1-12-2112 and 7-12-2173.• 

Section 2. Section 7-lZ-2182• MCAy is a•ended to read: 

•7-12-2182. Sources o~ .aney for revolving fund. (lJ 

For the purpose of providing funds for such revolving fund 

the board of county co .. issioners: 

(a) L1l may. in Its discretion and fro• ti~ to ti•e• 

transfer to the revolvlnq fund fro• the general fund of the 

county such a~unt or a•ounts as •ay be dee•ed necessary• 

which aeount or a•ounts so transferred shall be considered 

and shall be loans fro• such general fund to the revolving 

fund; and 

Ui) •ay ; D.l:.l.ude i o the to$t gt the ilmroveaeot to be 

defrayed frgm the' proceeds, of the bQgds or warrantS ap 

HQLtnt up :to -,r Slf -tt1e · gr tnc I pal ··•llt'ltllt gf c the bmda or 

.a.cc~~~aod dapQSit_1t~o_tba_c~Jylog fund gpQO racelgt 

af..mu;;b_Q.[JU;Rlls.t..and 

CbJ shall, in addition to such transfer or transfers 

~rom the qeneral fund or in lieu thereof• levy and collect 

for such revolving fund such a tax. hereby declared to be 

for a public purpose• on all the taxable property in such 

county as shall be necessary to meet the financial 

requirements of such fund. However 1 a tax may not be levied 

IF the balance in the revolving fund exceeds 5% of the 

principal amount of the then-outstanding rural special 

I N T R 0 D U C E D B I L L 
-2- se ~~ :Y1 
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1 i•prove•ent district bonds and warrants. If a ~ax is levied, 

2 the tax may not be an a•ount that would increase the balance 

3 In the revolvinq fund above S~ of the then-outstanding rural 

4 special i•prove•ent district bonds and ~arrants. 

5 (2) Whenever there shall be Money in the district fund 

6 which Is not required for payment of any bond or warrant of 

7 such district or of interest thereon, so •uch of such •oney 

8 as .ay be necessary to pay the loan provided for in 

9 7-12-2183 shall. by order of the board. be transferred to 

10 the revolving fund• After all the bonds and warrants issued 

11 on any rural special f•prove.ent district have been fully 

12 paid, all money reaalning In such district fund shall by the 

13 order of the board be transferred to and beco•e part of the 

1~ revolving fund.• 

15 H~M ~ECTfDI• Section 3. Disposition of 'funds 

16 deposited In revolving fund. Any funds without Interest 
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18 

19 

20 

21 

deposited In the revolvlnq fund under 7-12-2169(2)• less the 

amount of any loan to the district fund not repaid, •ay be 

returned to the owners of record of the property of the 

district In direct proportion of the original assess.ant on 

each piece of property, or as an alternative the board of 

22 county co~issloners aay transfer the funds placed In the 

23 revolving fund as a result of 7-12-2169(21 to the qeneral 

24 fund after the final pay.ent of the dlstrlct•s bonds or 

25 warrants is aade. 

-End-
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