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Introduced: 01/10/83

Referred to Committee on Local Government: 01/10/83
Hearing: 1/18/83
Died in Committee.
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@ BILL NO. _

2 INTRODUCED BY _&L_

]

1 rural Improvement district by the method provided In

Noowtamn

2 T-12-2172 and 7-12-2173."

3 ‘ 3 Section 2. Section T~12-2182¢ MCAs is amended to read:
4 A BILL FOR AN ACT ENTITLED:z “AN ACT TO PROVIDE FUNDS FOR A 4 ®T-12-2182. Sources of wmoney for revolving fund. (1)
5 RURAL TMPROVEMENT DISTRICT REVOLYING FUND BY ALLOWING AN 5 For the purpose of providing funds for such revolving fund
[ AMOUNT UP TO 5 PERCENT OF THE IMPROVEMENT COST TD BE AN 6 the board of county commissioners:

7 INITIAL DISTRICT EXPENSE TO BE OEPOSITED IN THE REVOLVING Fi {a) (i) mays In Its discretion and from time to times
8  FUND;  PROVIDING FOR THE OISPOSITION OF THE  INITIAL 8 transfer to the revolving fund from the general fund of the
9 REVOLVING FUND MONEY ON COMPLETION OF BOND PAYHENTS; 9 county such amount or amounts as may be deemed ﬁecessary,
190 AMENDING SECTIONS 7-12-2169 AND 7-12-2182, MCAe® 10 which amount or amounts so transferred shall be considered
1 11 and shalT be loans from such general fund to the revolving
12 BE IT ENACTED By THE LEGISLATURE DF THE STATE OF MONTANA: 12 fund; and

13 Section 1. Section T-12-2169y MCAy is amended to read: 13 (1i)_may_include jg. fthe cost of the improvemesit  tg be
14 "7-12-2169. Use of bonds and warrantse. (1} All cbsts 14 dafraved - from _the' progeeds - of . the bonds. or wMArragts. an
15 and expenses lincurred in any improvement district in the 15 avount up*to SX of the: grincipal “asount. of ~the bonds or
16 construction or malntenance of any improvement specified in 16 warrants. :caod . deposit it in_the revelving fund upod receipt
17 this part shall be paid for by special improvement district 17 - of such_ proceedss. god

18 bonds or warrantse 1a _ (b} shally in addition to such transfer or transfers
19 42)..Ihe cost_of any improwement mays at the gption  of - 19 from the general fund or in }leu thereofy levy and collect
20 tbe board _of county copmissionerss. joclude ap asgunt _up o 20 for such revolving fund such a taxy hereby declared to be
21 5% _of the principal_amoupnt of any honds or warrants. 3o be 21 for a public purposes on all the taxable property in such
22 issueds which _awount  shall  bhe_deposited ino the rewolxing 22 county as shall be necessary to meet the financial
23 fund created in 7-12-2181a 23 requirements of such funde However, & tax may not be levied
24 - 43) The board of county commissioners shall provide 24 if the balance in the revolving fund exceeds 5% of the
25 for making payments for maintenance or improvements in any 25 principal amount oOf the then-cutstanding rural special
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improvement district bonds and warrantse If a tax is levied,y
the tax may not be an amount that would increase the balance
In the revolving fund above 5% of the then-outstanding rural
special improvement district bonds and warrantss

{2) MWhenever there shall be money in the district fund
which 1is not reguired for payment of any bond or warrant of
such district or of interest thereon, so much of such wmoney
as may be necessary to pay the 1loan provided for in
7-12-2183 shally by order of the boardy be transferred to
the revolving funde After all the bonds and warrants issued
eh any rural special {wprovement district have been Ffully
paidy all money remaining In such district fund shall by the
order of the board be transferred to and become part of the
raevolving fund.®

NEH SECTIDN. Section 3. Disposition of funds
daposited in revolving funde Any funds without interest
dapasited in the revolving fund under 7-12-2169(2}y less the
amount of any toan to the district fund not repaidy may be
returned to the owners of record of the property of the
district in direct proportion of the original assessmsent on
each piece of propertyy or as an alternative the board of
county commissionears may transfer the funds placed in the
revolving fund as a result of 7-12-2169(2) to the general
fund after the final payment of the district®s bonds or

warrants is made.
~End -~
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