SENATE BILL NO. 49

Introduced: 1/3/83

Referred to Committee on State Administration: 1/3/83
Hearing: 1/12/83
Report: 01/22/83, Do Not Pass. Report Adopted.
Bill Killed.
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__SENATE  gyLL No. 4%

INT?ODUCED BY SHAW

A BILL FOR AN ACT ENTITLED: ™AN ACT Tu ALLUW SMALL BUSINESS
CORPORATIONS AND SMALL FARM AND RANCH CORPURATIONS TO MAKE
CONTRIBUTIONS AND EXPENDITURES IN CONNECTION WITH POLITICAL

CANDIDATES; AMENDING SECTION 13-35-227s iCAu"

BE 1Y ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:Z
Section le Section 13-35=227s ACA» is amended bto read:
"13-35-227- Prohibited contributions from

corporations. (1) A corporationg other than 8 corperatian

proviged for in _subsectian {%)s may not make a contribution

or an expenditure in connection with a candidate or a

aotitical committee which supports or opposes a candidate or

a political partya.

{2} A person, candidatey or political commities may
not accept or receive a corporate contribution described in
subsection {1)e

{2y This section does not prohibit the establishment
or sdministration of a separates segregated fund to bz usew
for making political contributions or expenditures if the
fund consists only of vocluntary contriputions sclicited frum
an individual who is a shareholders employesy or 2 memunr of

the corporatione

LC 025701

4b) _a corporation that has 15 or fewer stockholderss
all _of  whop <are._patural pegsonse-dad that is principelly
gngaged in the business of farmiog or ranchings

t43(5) A person who vicolates this section is subject
to the civil penalty provisions of 13=-37-128.%
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