AOUSE JOINT RESOLUTION NO. 4
INTRODUCED BY NORDTVEDT

IN THE HOUSE

January 18, 1983 Introduced and referred to
Select Commitiee on Beconomic
Davelopment,

April 15, 198) Committes recommend bill 4o

not pass, Report adopted.
April 18, 1983 On motion taken from adverse

committee report and referred

to second reading.

Second reading, do pass.

Oon motion rules suspended and

bill placed on third reading

this day.

Third reading, passed,

Transmitted to Benata,

IN THE SENATE

April 19, 1983 Introducad and referred to
Committas on State
Adnministration.

April 20, 19813 Committee recommend hill be

concurrad in. Report adopted.
Sacond reading, concurrsd in.
rpril 21, 1983 Third reading, concurred in,
Aves, 447 Noas, 6.
IX THE HOUSE

April 21, 1983 Returned to House, 8Sent to
enrolling.

Reported correctly enrolled,
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OINT RESDLUTION NO. 2

INTRODUCES BY

A  JOINT RESOLUTION OF THE SENATE AND THE HOUSE OoF
REPRESENTATIVES OF THE STATE DOF MONTANA REQUESTING AN
INVEREM S5TUDY OF OPTIONS AND ALTERNATIVES FDR INYESTING
STATE RETIREMENT FUNDSy COAL TAX TRUST FUNDSs AND OTHER CASH
FUNDS; REQUIRING A REPORT OF THE STUDY FINDINGS TO THE 49TH

LEGISLATURE -

WHEREASe inflation distorts the wmeasurement of real
yiclds on investments; anc

WHEREAS, inflation increases future comaitments of
state retirement funds; and

WAEREASy inflation may result in an inability of
retirement funds to fund benefits for public employeese
creatiug pressure on the general fund; and -

HiHERcASy the permanent coal tax trust fund created by
Article IXy seciion 5y of the Montana Constitution should be
wainitained in  true purchasing power for future Moutamans;
anu

WHEREASy the Montana Board of Investments manages
substantial public assets benefiting public employeesy the

wyeneral funds and future Montananses
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NOWs THEREFOREs 3E IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTANA:

(1) That an appropriate interim committee he assigned
to study options and alternatives for investing state
retirement fundsy coal tax trust fundssy and other cash
fundse

{2) That the committee compare the costs of
maintaining the Board of Investments +to other states®
investuent systeams and to private sector managememt of
trusts and similar investment poolse

{3) That the committee examine the list of permissible
investaents ia 17-6-211 and make recommendations for
expanding or amending those peramitteds

{#2) Twat the cownittee examine the mwmanagement of
Hontana's investment podl and consider the effects of
inflation on the poole

{2} That the committee study the flow of funds within
the several retirement systemss glving special consideration
to ithe effects of inflation on the fundse on retirement tax
ratase and on venefitse

{¢) That the committee closely examine the assumptions
made Iin actuarial studies of state retirement fundsy
incltuding a review of tha studies by independent
professional actusriesa

‘y Tnat  the committee report its findings and

INTRODUCED BILL
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1 recommandations to the 49ih Legislature andsy if necessarys
2 draft legislation to implement the recommendationsa
-Eng—
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Committee
on Economic Development

pecomnend do not pass

OXNT  RESOLUTION NO. _.Z.
INTRODUCESD BY

A JOINT RESODLUTION OF THE SENATE AND THE HOUSE oF
REPRESENTATIVES OF THE STATE OF MONTANA REQUESTING AN
IMTERIM STUDY OF OPTIONS AND ALTERMATIVES FOR EINVESTING
STATE HEVIREMENT FUNDSe COAL TAX TRUST FUNDSs AND OTHER CASH
FUNDS; REQUIRING A REPURT OF THE STUDY FINDINGS TO THE 49TH
LEGISLATURE-

WHEREASy inflation distorts the weasurement of real
yields on investmentsi and

‘WHEREAS, inflation increases future commitments of
state retirement fund;; and

HAEREASs inflation may result in an inability of
retirement funds to fund benefits for public employeess
creatiug pressure on the general fund; and

WrEREASs the permanent coal tax trust fund created by
Article 1Xy section 5y of the Montanz Constitution shou]d be
maintained in true purchasing power for future Mentananss;
anu

KHEREASy the Montana 3card of Investments mRanages

_substantial pebiic assets benefiting public employeess the

yernaral fundy and future Hontanans.
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NOWs THEREFGiEs BE IT RESOLVED BY THE SENATE AND THE HOUSE
OF REPRESENTATIVES OF THE STATE OF MONTAMAZ

{1) That an appropriate interim committee be assigned
to study options and alternatives for investing state
recivemant {fundse coal tax trust fundss aﬁd other cash
fundse .

{2) That the committee compare the costs of
m23intaining the #Board of Investments to other sStates*
investaent systems and to private sector aanagesest of
trusts and similar investaent poolse

{3) That the cumaittee examine the list of permissible
investaents in 17-6-211 and make recommundations for
expanding or aaending those peraitted,

(4} That the comaittee examine the wmanagement of
Montana®s investment pool and consider the effects of
inffation on the pools

{5} That the committee study the flow of funds within
the several retirement systemsy giving spec§a1 consideration
to the effects of inflation on the fundss on retirement tax
ratzse and on senefitsa ‘

{¢} That the committee closely examine the assusptions
mac: in  actuarial studies of state retirement fundss
including d review of tha studies by independent
professivnal actuasriess

(7)) That the commitiee report its findings and

On motion rules suspended,
-2- vellow printing dispensed
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i recommandations to the 49th Legislatusre andy If necassaryy
2 . draft legislation to implemant the recomsendationsa

~End—~
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