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A BILL FOR AN ACT ENTITLED: AN ACT TO AUTHORIZE FIMANCIAL
INSTITUTIONS TO HKOLD ANNUAL MEETINGS ON ANY PUSENESS DAY
BEFORE APRIL 15 OF EACH CALENDAR VYEAR; AMENDING SECTIONS

32-1+322 AND 32+2+-208¢ HCA"

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 32-1-322¢4 MCAs is amanded to read:
#32«1-322. Board of directors e qualificationsye

tenurey and vacancies. (1) The affairs of the bank shall be

managed by a board of directorss not less than 3 or wmore
than 11 in numbers all of whom Shall be stockholders of the
bank and of whom at least two-~thirds must be residents of
this state. A person wha has been convicted of 3 crime
against the banking laws of the United States eor of any
state may not be electad a directors

[2) The directors shall he elected for a term of 1
year at the annual meeting of the stockholdersy which shall
be held on any Fuesday—uap--to——snd-inetuding-ehe—second

Fuasday~¢n~4pr+d husiness__day hefore _Asril 15 of each

calendar yeare If the election is not held on the day fixed

for the annual meeting, the corporation may not thereby be

dissolveds but an election may be held at any other time
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adreeable to the bylaws of the corporationy and the persons
so elected shall hold their office until the second Tuesday
of the following January or until others are elected and
qualifiede Every director shall take and subscriba an ocath
that he will diligantly and honestly perform his duty in the
offices that he will not knowingly violate or permit a
violation of any of the provisions of this chaptars and that
he is the owner in good faith of the required number of
shares of stock in the bank standing in his name on the
books of the banke The oaths shall be made in duplicates one
copy of which shall be transeitted to the department and
filed in its office and one copy shall be kept on Ffile in
the of fice of the banke.

{3) In case of death or resignation of one or more of
the directorsy the vacancy shall be filled by the boards and
the directors so appointed shall hold office until the next
annual election."

Section 2. Section 32-2-208y MCAy is amended to read:

"32-2-208, Meetings of stockholders and directorse (1)
The meetings of the stockholders of a Montana building and
loan association wmust be held at its office or principal
place of business in this state.

(2) In its bylawsy such association shall provide ¥for
at Yeast one regular meeting of stockholders apnually qn.aay

busipass_.day_ _before Apgil. 13 of sach _caleondar_year. Notice
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of any meetingy whether regqular or specialy shall be given
by the secretary In accordance with 32-2-209« The board of
directors shall haye the right to <311 & special meeting at
any timee Tha board of directors aust also call a special
meeting whenever petitioned to do so by stockhclders owning
at least 25% of the issued stocks. The secretary shall call
special meetings In the same wanner as provided in
32-2-209.%

~End-
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Approved by Committee
on Business and Industry
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INTRODUCED BY Md_;r-&ﬂuﬂ/ ;ﬁ«’%ﬁ.

A BIL. FOR AN ACT ENTITLED: ™AN ACT TU AUTHORIZE FINANCIAL
INSTITUTIONS TO HOLD  ANNUAL  MEETINGS ON ANY BUSINESS DAY
BEFORF APRIL 15 DF EACH CALENDAR YEAR; AMENDING SECTIONS

32+1-322 AND 32-2-208s MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Saction l. Section 32-1-322, MCAs is amended tco read:
"32=1-322. Board of directors -— qualificationss

tenurey and vacanciefa. (L) The affairs of the bank shall be
managed by a board of directorss not less than 3 or wmore
than 11 in number, all of whom shall be stockholders of the
bank and of whom at lTeast two-thirds must be residents of
this statee« A person who has been coavicted of a crime
agalnst the banking laws of the United States or of any
state may not be elected a director.

{2} The directors shall be elected for a term of 1
year at the annual meeting of the stockholderss which shall
be hald on any Foesday-—-pp-—to--and-inclroding-the-second
¥Foesdny-in-Apr+* bhusiness..day__before__Apcil 15 of each
calendar year. If the election is not hela on the day fixed
for the annual meetingsy the corporation may not thereby be

dissolveds but an election may be teld at any other time
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aareeaple te the tylaws of the corporations and the persons
so elected shall hold their office until the second Tuesday
of the Ffollowing January or until others are elected and
qualifiede Every director shall take and subscribe an oath
that he will ditigently and honestly perform his duty in the
offices that he will not knowingly violate ar permit a
violation of any of the provisions of this chapters and that
he is the owner in good faith of the required number of
shares of stock in the bank standing in his name on the
books of the banks The osaths shall be made in duplicates one
copy of which shall be transmitted to tha department and
filed in its office and one copy shall be kept on file in
the of fice of the banks

{3} In case of death or resignation of one or more of
the directorss the vacancy shall be filled by the boards and
the directors so appointed shall hold office until the next
annual election.”

Section 2. Section 32-2-208y MCAy is amended to read:

®32+2+-208. Meetings of stockholders and directorse. {1}
The meetings of the stockholders of a Montana building and
loan association wmust be held at Its office or principal
place of business in this state.

{2y In its bylawsy such association shall provide for
at least one reqular meeting of staockhclders annually go_any

businzss__day _before Aoril 15 _gof each _calendar_year. Notice
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of any meetings whether regular or specialy shall be given
by the secretary in accordance with 32-2-209« The opoard of
directors shall have the right to call a special meeting at
any times The board of directors must also call a special
meeting whenever petitioned to do so py stockholders owning
at Jleast 25X of the issued stocke The secretary shall cal)
special meetings in the same manner as provided in
A2-2-209.%

-End-
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MBILL no, 2/
INTROOUCED By A Eon s oA e
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A BTLL FOR AN ACT ENTITLED: "aN ACT TO AUTHORIZE FINANCIAL
INSTITUTIONS TO HOLD ANNUAL MEETINGS ON ANY BUSINESS DAY
BEFORF APRIL L5 OF EACH CALENDAR YEAR} AMENDING SECTIONS

32-1-322 AND 32-2-208y MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Saction Ta Section 32-1-3224 MCAs is amended to read:
¥32-1-322. Board of dlirectors -— qualificationsse

tenures and vacancies. (1) The affairs of the bank shall be
managed by a board of directorss not fess than 3 or more
than 11 in numbers a'l) of whom Shall be stockholdars of the
bank and of whom at least two-thirds must be residents of
this sStates A person who has been convicted of a qrine
aqalnst the banking laws of the United States aor of any
stata may not be elected a director.

{2) The directors shall be elected for a term of 1
year at the annual meeting of the stockholderss which shall
be held on any Foesday-—up-—te--gnd-ineluding-the-second
¥oesday-tn~Apr+} business__day before _Agril. .13 of each
calendar vyear. If the election is not held on tne day fixed
for the annual meetings the corporation may not thereby be

dissolvedes but an election may be held at any other time
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aqreeable to the bylaws of the corporations and the persons
so elected shall hold their office until the second Tuesday
of the following January or until others are elected and
qualifiede Every director shall take and subscribe an oath
that he will diligently and honestly perform his duty in the
offices that he will not knowingly violate or permit a
violation of any of the provisions of this chaptersy and that
he ¥s the owner in good faith of the required number of
sharas of stock in the bank standing in his name on the
books of the banks The ocaths shall be made in duplicates one
copy of which shall be transmitted to the department and
filed in its office and one copy shall be kept on file in
tha office of the bank.

{(3) 1In case of death or resignation of one or more of
the directorsy the vacancy shall be filled by the boards and
the directors so appointed shall hold office until the pext
anaual election.”

Section Z« Section 32-2-208s RCAy is 2mended to read:

n3z2-2-208. Meetings of stockholders and directorss {1}
The meetings of the stockholders of a Montana building and
loan association wmust be held at its office or principal
place of business in this states

{Z2) In its bylawss such association shall provide for
at least one regular meeting of stockholders annually gn_any

busipass__day._befors Aoril 153 of sach galendar yeac. Notice
READIHNG
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of any meetingy whether regular or specialy shall be given
by tha’.seeretary in accordance with 32-2-209, The board of
directors shall have the right to call a special meeting at
any time. The board of directors must also call a special
meeting whenever petitioned to do so by stockholders owning
at Jeast 25% of the issued stocke The secretary shall call
special meetings in the same wanner as providea in
32-2-209."

-End-

-3 -



March 23, 1983

SENATE STANDING COMMITTEE REPORT
(Business & Industry)

That House Bill No. 814 be amended as follows:

1. Title, line 4.

Following: "AUTHORIZE"

Strike: remainder of line 4 through "INSTITUTIONS" on line
Insert: "BANKS"

2. Title, line 6.
Following: "AMENDING"
Strike: "SECTIONS"
Insert: "SECTION"

3. Title, line 7.
Strike: "AND 32-2-208"

4, Page 2, line 18 through line 8 on page 3.
Strike: section 2 in its entirety.
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HOUSE BILL NOe. Bl%

INTRODUCED BY KADASe Jo JENSEN: FABREGA

A BILL FOR AN ACT ENTITLED: “AN ACT TO AUTHORIZE FINANETIAE
INSTEFUFIONS QANKS TO HOLD ANNUAL MEETINGS ON ANY BUSINESS
DAY SEFORE APRIL 15 OF FACH CALENDAR YEAR; AMENDING SEEFHONS

SECTION 32-1-322 ANR-3E-2~208s MCA.™

BE IT ENACTED BY THF LEGISLATURE OF THE STATE OF MONTANA:
section l« Sectlon 32-1-322y MCAy is amended to read:
n32-1-322, PRoard of directars =-- qualificationsy

tenurey and vacanciese (1) The affairs of the bank shall be

manajed by a board of directorsy not less than 3 or more
than L1 in numbers all of whom shall be stockholders of the
bank and of whom at least two-thirds must be residents of
this statee A person who has beap convicted of a crime
anainst the banking laws of the United States or of any
state may not bDe elected a directors

(2) The directors shall be elected for a term of 1
year at the annual meeting of the stockhclderse which shall
be hel 1 on any ¥nesdur—-up——te-—dnﬂ——ine+udéng—»the—-3eeonu

Faeadny-—in-~Apr+} pusiness__day before  April. 13 of cach

calendar years If the election is not held on the day fixed

for the apnual meetingy the corporation may not thereby te

dissolveds but an election may be held at any other time
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agreeable to the bylaws of the corporations and the persons
so efected shall hold their office until the second Tuesgay
of the following January or until others are elected and
qualifieds Every director shall take and subscribe an oath
that he will ditigently and honestly perform his duty in the
officesy that he will not knowingly viclate or permit a3
violation of any of the provisions of this chaptere and that
he is the owner in good faith of the required number of
shares of stock in the bank standing in his name on the
boaoks of the banks The ocaths shall be made In duplicates one
copy >f which shall be transmltted to the department and
filed in its office and one copy shall be kept on file in
the office of the bank.

(3} In case of death or resignation of one or more of
the adirectorss the vacancy shall be filled by the boards and
the directors so appeinteg shall hold office until the next
annual election.”

Section-2v--Seetfon~-32-~208y-MEAv-t3-anended-to——reaads

432-2~-260y—~Heetinge--of--stoekholtders——and-~directoras
tir-fhe-meetings-af-the-stockhotders-of-a—~Montana--suitding
and-toan-nssocratton-mart-be-held-at-its-offiee-or-prinaipat
prace-of-business—in-this-stoter

t2y--tn-—it3-bytowsy—2uch-associatien— "nil-previde-for
st-}east-one-regutar-meeting-af-stacknotders-annusity-an-any

hbsiness-day-hefore-dorii-iS-of-aach-catendar--yeary—~Notiee

-2~ HB 814
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of--any--meetingr-whether—regutrer-or-spectatvr-shott-pe-given
by~the-secretary-in-acecordance-with-32-2-289v-Fhe--board-—of
directors—-shali-wave-the-right-to-eati-a-speciat-meeting-ot
any-timer~-Fhe-hoard-af-directors-most-atsa--cat$--a--spectat
meeting--whenever—-petitioned-to-—do-so-by-stockhotders-owning
at-tenst-255-of-the~-iasued-seseks-Fhe-seeretary-—~shalt~--catt
speeiai———meetings———in-—the-—3ome——-menner——as--provided-—in
3p-2-2 09"

-End~

-3- HB 814



