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IU THE HOUSE 

Introduced and referred to 
CoiUI.ittee on Businest& a.nd 
Industry. 

Couunittee recommend bill do 
pass. Report adopted. 

Bill printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly 
engrossed. 

Third reading, passed. 
Transmitted to Senate. 

IN THE BENAT£ 

Introduced and referred to 
Coam.ittee on Business and 
Industry. 

Committee reco~nd bill be 
concurred in aa amended. 
Report adopted. 

Second reading, concurred in. 

Third reading, concurred in. 
Ayes, 46; Noes, l. 

IN 'l'HB HOOSE 

Returned to Hou$e with 
amendments. 



April 4, 1983 

April 5, 1983 
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Second reading, amendments 
concurred in. 

Third reading, amendments 
concurred in. 

S'iimt to enrolling. 

Reported correctly 
enrolled. 



'+8th legislature LC Zlbb/01 

1 

2 

3 

~ 

5 

6 

1 

8 

9 

10 

11 

12 

n 

lit 

15 

16 

l1 

18 

19 

20 

21 

zz 
23 

2"' 

25 

~Bill NOo 3!!1._ 
.Z:..-6_-(L~~-~ INTRODUCED BY 

A BILL FOR AN ACT ENTITLED: •AN ACT TO AUTHORIZE FINANCIAL 

INSTITUTIONS TO HOLD ANNUA~ "EETlNGS 0~ ANY BUSINESS DAY 

BEFORE APRIL 15 OF EACH CALENDAR YEAR; AMENDING SECTIONS 

3l-1-3Z2 AND 3l-2-Z08• MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF HONTANA: 

Section 1. Sec~lon 3Z-l-3ZZ, MCA• is a•ended to reads 

•32-1-322. Board of direc~ors qualifications• 

tenure, and vacancies. (1} The affairs of the bank shall be 

.anaged by a board of directors. not less than 3 or .ore 

than 11 In n~~ber. all of who• shall be stockholders of the 

bank and of who• at least two-thirds aust be residents of 

this stat~. A person who has been convicted of a cri~ 

against the banking laws of the united States or of any 

state May not be elected a dlrec~or. 

(Z) The directors shall be elected for a tar• of 1 

vear at the annual .aetlng of the stockholders• which shall 

be held on any Yae~ay--a,---e--eftd-+ne+~d+n.-~~e-•eeaftd 

•~••doy-+n-~++ busloass--da¥--bAfAts--AuLLL--12 of each 

cal@ndar year. If the election is not held on the day fixed 

for the annual ~tlng, the corporation aay not thereby be 

dissolved, but an election may be held at any other ti•e 
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LC ZlbbJOl 

agreeable to the bylaws of the corporation, and the persons 

so elected shall hold their office until the second Tuesday 

of the following January or until others are elected and 

qualified. Every director shall take and subscribe an oath 

that he will diligently and honestly perforM his duty In the 

office• that he will not knowingly violate or perMit a 

violation of any o~ the provisions of this chapter, and that 

he is the owner in good faith of the required nu•ber of 

shares of stock in the bank standing in his name on the 

books of the bank• The oaths shall be Bade in duplicate• one 

copy of which shAll be trans•itted to the depart.ent and 

filed in its office and one copy shall be kept on file in 

the office of the bank. 

C3) In case of death or resignation of one or more o~ 

the directors. the vacancy shall be filled or the board• and 

the dir~ctors so appointed shall hold office until the next 

annual elec~ion.• 

Section z. Section 32-2-208, MeAt is aaended to read: 

•32-z-zos. Meetings of stockholders and directors. (1) 

The meetings of the stockholders of a Montana building and 

loan association •ust be held at Its office or principal 

place of business in this state. 

(2) In its bylaws, ~uch association shall provide for 

at least one regular •eeting of stockholders annually OD-40¥ 

bU~iua~S--da¥--bBfdE&-Aacll-1~ of aac~~al&DdAL-xaat• Notice 

-z- I N T R 0 D U C E D 

i_j 
B I L L 
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1 of any aeettng• whether regular or special. shall be given 

2 by the secretary fn accordance with 32-Z-209. The board of 

3 dfr~ct~~s shall have the r!qht tv ca11 a special meeting at 

~ any time. The board of directors •ust a1so call a $pecla1 

5 .. eting whenever petitioned to do so by s~ockholaers owning 

6 at least 25* of the Issued stock. The secretary shall call 

T special •eatings In ~he sa~ •anner as provided in 

B 32-2-209.• 

-End-

-3-
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Approved b¥ Committee 
on Business «nd Industry 

~BILL NOo 3_!~ 
INT~OOUCEO BY ::2/::ur?-_.::£ ~~-~~~ 

A BIL'- FOR AN ACT ENTITLED: •AN ACT TO AUTHORIZE FINANCIAL 

INSTITJTIDNS TO HOLD ANNUAl ~EETINGS 0~ ANY BUSINESS DAY 

BEFORF APRIL 15 OF EACH CALENDAR YEAR; AMENDING SECTIONS 

32-1-322 ANO Jl-2-208• MCAo• 

BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF NONTANA: 

Saction 1. Section ~2-1-122, HCA, is a~end@d to read: 

•32-1-322. Boa~d of directors qualifications. 

tenur~, and vacancie~. (1) The affairs of the bank shall be 

Managed by a board of directors. not less than 3 or more 

than 11 in number. all of who• shall be stockholders of the 

bank and of whom at least two-thirds Must be residents of 

this sta~e. A oerson who has been convicted of a criae 

aqalnst the ban~ing laws of the United States or of any 

state may not be elected a director. 

(2) The directors shall be elected for a term of 1 

year at the annual .eetlng of the stockholaers, which shall 

be h~ld on any f~esday--a~--~e--end-+fte+ad+ng-~~e-seeGftd 

~~e,d~y-Tn-~prT+ bu~lne~~--da¥--beto~e--A~l~ of each 

c~l~nn~r y~ar. tf the election is not held on the day fixed 

for the annual meetinq 9 the corporation may not thereby be 

dis5olved., but an election may be t1eld at any other time 
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aoree3Dle to the bylaws of the corporatlon 9 and the persons 

so elected shall hold their office until the second Tue5day 

of the following January or until others are elected and 

qualified. Every director shall take and subscribe an oath 

that he will diligently and honestly perform his duty in the 

office, that he will not knowingly violate or perMit a 

violation of any of the provisions of this chapter. and that 

he is the owner in good faith of the required nu•ber of 

shares of stoc~ in the bank standinq in his naae on the 

books of the bank. The oaths shall be made in duplicate. one 

copy of which shall be trans•ltted to the depart.ant and 

filed in its office and one copy shall be kept on file in 

the office of the bank. 

(3) In case of death or resignation of one or more of 

the directors. the vacancy shall be filled by the board• and 

the directors so appointed shall hold office until the next 

annual elec~ion.• 

Section 2. Section 32-2-208• MCA• is aaended to read: 

"32-Z-208. Meetings of stockholders and directors. {1) 

The meetings of the stockholders of a Montana building and 

loan ~ssociation •ost be held at Its office or principal 

place of business in this state. 

(21 In its bylaws~ ~uch association shall provide for 

at le~st on@ reqular meetinq of stockholders annually QQ_aQ¥ 

~u~lo~~~--dat--~efo~e-AD~ll_l~-gf_ea~b-~aleooa~-xea£• Notice 

-
2
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1 of any ~eeting. whe~her regular or special, shall be given 

2 by tt'le secretary In accordatflce with 32-2-209. The OcJara of 

3 directors shall have the riQht to call a special meeting at 

4 any time. The board of dlrP.ctors •ust also call a ~pecial 

5 •eeti~g whenever petitioned to do so by stockholders owninq 

6 at least 25% of the issued stock. The secretary shall call 

7 special meetings in the same •anner as provided in 

e 32-2-l09.• 

-En <I-

-3-
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INTRODUCED BY 

A BIL'- FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE FINANCIAL 

INSTIT~TIONS TO HOLD ANNUAL MEETINGS ON ANY BUSINESS DAY 

BEFDRF APRil 15 OF EACH CAlENDAR YEAR; AMENDING SECTIONS 

32-1-322 AND 3l-2-208t MCA.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 32··1-322• HCA• Is aeended to read: 

0 32-1-322. Board of dl rectors qual If! cations. 

tenure, and vacancies. (lJ The affairs of the bank shall be 

aanaged by a board of directors• not less than 3 or more 

than 11 In nu•bert all of who• shall be stockholders of the 

bank and of whom at least two-thirds eust be residents of 

this state. A oerson who has been convicted of a cri.e 

against the banking laws of the united States ar of any 

stata •ay not be elected a director. 

121 The directors shall be elected for a terw of 1 

year at the annual .eetlng of the stockholders. Nhich shall 

be held on any 'fae...tey-111'---..---+M'I-w,.+to.,-..,-•eeeftd 

'fwe~y-+"-A~+'I- ~uainaaa __ dA¥--bcfA£&-~~ of each 

c~lendar y@ar. If the election is not held on the day fixed 

for the annual .aetfng• the corporation •ay not thereby be 

dissolved• but an election 11ay be t1eld at any other tl•e 
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agreeable to the bylaws of the corporation. and the per5ons 

so elected shall hold their office until the second Tuesday 

of the following January or until others are elected and 

qualified. Every director shall take and subscribe an oath 

that he will diligently and honestly perfor• his duty in the 

office. that he will not knowingly violate or per•lt a 

violation of any of the provisions of this chapter• and that 

he Is the owner in good faith of the required nu.O.r of 

shares of stock in the bank standing in his na.e on the 

books of the bank. The oaths shall be .ade In duplicate, one 

copy of which shall be trans•ltted to the dapart .. nt and 

filed In Its office and one copy shall be kept on file In 

the office of the bank. 

(31 In case of death or resignation of one or more of 

the directors• the vacancy shall be filled by the board• and 

the directors so appoln~ed shall hold office until the next 

annual elec~ion.• 

Sectfon 2. Section 32-2-208• NCA• ts a .. nded to read: 

•32-2-208. Heetings of stockholders and directors. (l) 

The meetings of the stockholders of a Montana building and 

loan association .ust be held at Its office or principal 

plaee of bustness in this state. 

{Z) In its bylaws, such association shall provide for 

at least one regular •eetlng of stockholders annually QD_AQ¥ 

~5io~~•--dax __ bcfgca_A~Cil-l~-Qf_~b-~alandae-¥&4C• Notice 

-2- T H I R D R E A D I rl G 
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1 of any aeeting, whether regular or special, shall be given 

Z by tha secretary In ~cord~nce •i~h 32-2-209e The board of 

3 directors shall have the rlqht to call a special eeetlng at 

~ anr tiMe• The board of directors •ust •lso call a ~pecial 

5 ••eting whenever petitioned to do so by stockholaers owning 

6 at least 25¥ of the Issued stock. The secretary shall call 

7 special ••etlngs in the sa.. •anner as provided in 

8 32-2-209.• 

-End-

-3-



March 23, 1983 

SENATE STANDING COMMITTEE REPORT 
(Business & Industry) 

That House Bill No. 814 be amended as follows: 

1. Title, line 4. 
Following: "AUTHORIZE" 
Strike: remainder of line 4 through "INSTITUTIONS" on line 5. 
Insert: "BANKS" 

2. Title, line 6. 
Following: "AMENDING" 
Strike: "SECTIONS" 

. Insert: "SECTION" 

3. Title, line 7. 
Strike: "AND 32-2-208" 

4. Page 2, line 18 through line 8 on page 3. 
Strike: section 2 in its entirety. 
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HOUSE BILL NO. 814 

INTRODUCED 8Y KADAS• J. JENSE~, FABREGA 

A BILL FOR AN ACT ENTITLED: "AN ACT TO AUTHORIZE ~INAN6~At 

tN5f~f~ffBNS QA~KS TO HOLD ANNUAL MEETINGS ON ANY BUSINESS 

DAY BEFORE APRIL 15 OF EACH CALENDAR YEAR; AMENDING S~6fieN5 

Sf~IlQU 32-1-322 ANB-~e-e-ees, MCA•" 

81' IT ENACTED BY THE LEGISLATURE OF THE STATE OF MOf'ITANA: 

~ection 1. Section 3Z-1-~2Z. HCA• is amended to read: 

"32-1-322. Board of directors -- qualifications, 

t~nuret and yacanciese (1) The affairs of the bank shall be 

mana~ed by a board of dlrectorst not less than 3 or more 

tha~ 11 in number• all of whom Shall be stockholders of the 

bank and of NhOm at least two-thi~ds must be residents of 

this state. A p~rson who has been convicted of a crime 

aqainst the bankinq laws of the United States or of any 

state may not De elected a director. 

(2) The directors shall be elected for a term of 

yPar at the annual meeting of tne stockh0lders, which shall 

b~ hel j on any T~e~dey--ap--~e--e~~--~~e+cdtn~--tne--~eee~e 

ftt~~d'"!y--+n--Apl""tl tlU5;l0i:S.~--.dillt--b.efa~--AU.Cll-~2 of l}ach 

c~l~n~ar year. If thg election Is not held on the day fixed 

for the annuul 11eeting, the corporation may not thereby t:e 

dissJlvedt but an election may be held at any ottJer time 
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agreeable to the bylaws of the corporationy and the persons 

so elected shall hold their office until the second Tuesday 

of the following January or until others are elected and 

qualified. Every director 5hall take and subscribe an oath 

that he will diligently and honestly perform his duty in the 

offlcey that he will not knowingly violate or permit a 

violation of any of the provisions of this chaptert and that 

he is the owner in good faith of the required number of 

shares of stock in the bank standing in his name on the 

books of the bank• The oaths shall be made In dupl icate 9 one 

copy ~f which shall be transmitted to the department and 

filed in Its office and one copy shall be kept on file in 

the office of the bank. 

(3) In case of death or resignation of one or more of 

the oirectors• the vacancy shall be filled by the board, and 

the directors so ap~ointea shall hold office until the next 

annual election." 

S~et+on-~w--Se~~+o"-3i-r-~98y-"eAy-t~-&Me~~ed-•e--~@se• 

•3~-~-~eA.--~ee~+~~s--e~--~~ee~no•de~~--eftd--d~ree~orsw 

t~t-fhe-meett"q~-~f-the-s~oeftho~~er~-o~-e--Meft~ons--e~+~d~ft~ 

~~d-+oon-e~~oe~~~+o~-mu~~-ee-he+e-o~-+ts-ef~~~e-or-~~+Ae+~e+ 

p+oee-o~-h~~ffte~3-+"-tn+s-s~e~e. 

t~~--Tft--+t3-hy+ow~y-~~en-ossoe+~~+e"-~~~t+-Drew+ee-for 

~~-t~es~-ofte-reqtt+6~-me~~?~~-ef-~~oek~e+~~r~-en~~s+~y-nn=c~ 

bu~tne~s:dc~=D~f~~c=S~~±l=i~=~f=t~cb~alanUA~:=XC4%•--Not+e~ 

-2- HB 814 
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1 a~--~y--~eP-t+ngy-w~e~her-regater-or-~pee+e+y-~"e+t-be-~~ven 

2 by-~~e-§eere~ery-+ft-eeee~denee-w+~h-32-~-!89w-fhe--boerd--o~ 

3 dTree~or~--~~e+~-~eve-the-r+~ht-~e-ee++-e-~~ee+e+-mee~Tftg-e~ 

4 a~y-~+••·-~~e-hoerd-ef-~+ree~ers-m~s~-e+~o--ee+~--e--spee+et 

5 meet~g--whene•er-pe~+~+ofted-to-do-so-by-stockho+der~-own+n~ 

6 e~-+esst-~s•-ef-the-+ssued-s~ee~.-~he-see•e~ery--she++--ee++ 

1 sp~e+ft+---•e~+ng~---+n--the--~~e--esft"er--as--prov+~ed--+n 

B ~~-e-~e••• 

-End-

-3- HB 814 


