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Introduced and referred to 
Committee on Appropriations. 

Committee recommend bill do 
paas as amended. Report 
adopted. 

Bill printed and placed on 
l\811lbers' desks .. 

Second reading, do pass. 

on motion rules suspended and 
bill plaoed on third reading 
this day if passed on second 
reading this day. 

Third reading, passed. 
Transmitted to Senate. 

IN 'l'HE SENATB 

Introduced and referred to 
Coaaittea on Rules. 

On motion rules &uspended and 
Senate accepted RB 558 and 
referred to proper COJRRlittee. 

Rereferred to Committee on 
Finance and Claims. 

Committee recommend bill be 
concurred in. Report adopted. 

Second reading, concurred in. 

Third readinq, concurred in. 
Ayes, 457 Noes, 2. 
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~Ill NO • .SSi' 
INTRO[J~UD BY ~~~ Jh~'f f/1~~ 

3 !!ole.. ~/~QUEST OF THE OEPARTHE~T F ADMINISTRATION 

1-/t'lv f£1' r11 ~~ \/~ 
4 

2 

hatcheries or regional headquarters facilities of the 

2 department of fish 9 ~o~ildlife, and parks, the board of 

3 examin~rs and the department of fish, wildlife, and parks 

4 may enter into an agreement under the terms of which the 

5 A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING THt 5 depart~ent shall pay the state treasurer. for deposit in 

6 ISSUANCE AND SALE OF LONG-RANGE BUILDING PROGRAM BONOS; 6 accordance with 17-2-101 through 17-Z-107• as determined by 

7 PROVIDING FOR AN AGREEMENT BETWEEN THE BOARD OF EXAMINERS 7 the state treasurf!:r, an amount sufficient to pay the 

8 AND THE DEPARTHFNT OF FISH, WILDLIFE. AND PARKS; AND 8 principal and interest as due on the bonds or notes from 

9 PROVIDING AN IMMEDIATE EFFECTIVE DATE.• 9 which the appropriation was made and to accumulate and 

10 10 maintain reserves required under such bonds. The agreement 

ll ~E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MUNTANA: 11 must further provide that inco~e from the investment of bond 

12 Section 1. Authorization of bonds. The board of 12 proceeds and the reserves not required for construction or 

l3 ex<Jminers is authorized to issue and sell long-range 13 renovation costs must be credited against the departnten·t•s 

14 buildinq program bonds in an amount not exceeding 14 pay~ent obligation. The agr-ee1aent !'lust also all ow for the 

15 S.lt1.,596.,.615., over and above the amount of long-range 15 accumulation of reserves during the first year the bonds are 

16 building program bonds outstanding January 1., 1983• to be 16 outstanding. Payments by the department must be made fr-om 

17 issued in accordance with the terms and in the manner 17 funds available therefor. 

18 requir~d by Title 17 9 chapter 5. part 4. The authority 18 Section 3. Benefit of state. The agreement made 

19 qranted to the board by this section is in addition to dny 19 pursuant to [section Z] is solely for the benefit of the 

20 other authorization to the board to issue and sell 20 state of Montana and is not enforceable by bondholders o~ 

21 lonq-range building program bonds. ll other third-party beneficiaries. 

22 Section 2. Agreement with the department of fish• 22 Section ~. Coordination instruction. If ____ Bill No. 

23 wildlife, and parks. If the proceeds of any bonds or notes 23 (lC 1147] is passed and approved, the bonds authorized 

24 issued pursuant to Title 17, chapter 5, part 4, are 24 under this act must be issued pursuant to ____ Bill No. 

25 appropriated fo~ the construction or renovation of fish 25 [LC 1147]• and th~ references to Title 11, chapter s, part 

I N T R 0 D U C E D B I L L 
-2-
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l 4• in sections 1 and 2 are changed to ____ Bill No. [ LC 

2 1147 ]· 

3 Section 5. Effective date. This act i~ €ffective on 

4 passage and approval. 

-End-
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HOUSE BILL NO• 558 

INTRODUCED BY MANUEL• THOMAS• HAFFEY• JAC03SON• 

KEMHIS• ECK• ASAY• LANE• MENAHAN• VINCENT 

SY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A Bill FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE 

ISSUA"CE AND SALE OF LONG-RANGE BUILDING PROGRAM BONOS AKa 

&EfUbQiU&~~I PROVIDING FOR AN~ AGREEMENT BETWEEN THE 

BOARD OF EXAMINERS AND THE DEPARTMENT OF FISH• WILDLIFE• AND 

PARKS; AND PROVIDING AH IMMEDIATE EFFECTIVE DATe.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Section t. Authorizat1on of bonds. The board of 

e~a~iners Is authorized to Issue and sell long-range 

buildinQ prog..-a"' bonds In an a•ount not exceeding 

•~~•59S•8~§ ll~sZ8~i59 over and above the a•ount of 

lonq-range building proqra• bonds outstanding January 19 

1983, to be issued in accordance with the teras and in the 

•anner required by Title llt chapter 5, part ~- ~_BQ6&Q 

UE-Ell!l~B~-l~-AL~-&UIHDBl~U--IDL-REEUHD--SU~~US~ 

at~Dt!.ll61ll~LllllH_ll!LEJI.o.J.HaflfB....h..eaBI...l .... lLlL.U .... Qil!W2 

I!lAI __ SUt..lL_BfEUfliDlliL...MDULIL...8f...UU:!lf..~L.llilfBUL.Uf..:wf 

iiAIEa The authority granted to the board by this section is 

in addition to any other authorization to the board to issue 

and sell long-range building program bonds D&__REEUNDI~G 
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HB 0558/02 

Section 2. AU~horizatlon for refunding bonds. The 

board of examiners is authorized to issue and sell refundinq 

bonds in an a•ount necessary to refund any or all long-range 

building progra~ bonds heretofore Issued under Title 17• 

chapter s. part 4. The refunding bonds are to be issued in 

accordance with the terms and In the manner required by 

Title 17, chapter 5, part 3. The refunding bonds shall be 

gener31 obligations secured by a pledge of the full faith 

and credit and taxing powers of the state. Any money which 

may be released from the sinking fund account provided for 

in 17-5-405 as a result of the issuance of refunding bonds 

shall revert to the fund of origin to the extent not 

required to provide for the debt service on the refunded 

bonds. Money required for payment of debt 3ervlce on the 

refunded bonds may be held in trust in a speci~l escrow 

account at a bank or trust company for the benefit of the 

refunded bonds. 

Section 3. Agreement with the department of fish 9 

wildlife, and parks. tf the proceeds of any bonds or notes 

issued pursuant to Title 17t chapter s. oart 4• are 

appro~riated for the construction or renovation of fish 

hatcheries or reqiona1 headquarters facilities of the 

department of fish. wildllf~. and parksy the board of 

-2- HB 558 
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exa•iners and the department of fish• Nildlife. and parks 

May enter into an aqree•ent under the ter~s of which the 

depart•ent shalt pay the state treasurer, for deposit in 

accordanCe with 17-2-101 through 17-2-lol. as determined by 

the state treasurer, an a•ount suffi·cieot to pay the 

6 principal and interest as due on the bonds or notes froa 

1 which the appropriation was •ade and to accumulate and 

8 •alntaln reserves required under such bonds. The agree.ent 

9 .ust further provide that inco•e from the investaent of bond 

10 proceeds and the reserves not required for construction or 

11 renovation costs must be credited against the depart~nt•s 

12 payment obligation. The agreement ~st also allow for the 

13 accumulation of reserves during the first year the bonds are 

1~ outstanding. Pay•ents by the depart•ent must be made from 

15 funds available thar•'~• 

16 Section 4• Bene~lt of state. The agree•ent made 

17 pursuant to [section ~ l} Is solely for the benefit of the 

18 state of Montana and is not enforceable by bondholders or 

19 other third-party beneficiaries. 

20 Section 5. Coordination instruction. If ===:-8+++--No. 

Zl ::--t~&--~~~'1 UU~alL~ll Is passed and approwed• the 

22 bonds authorized under this -act aust be issued pursuant to 

23 ::-_:--8+++--N~--==--t~--~~~~i UQUSf__BlLL_~~· and the 

24 references to Title IT, chapter s. part •• in sections 1 end 

.as ~ ltl&aU!il:t-l are changed to :::..-::-11+++-He .. -::-E-t.&-~~~~i IWI.Ill 

-3- HB 558 
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alLL-~LL• 

Section 6. Effective date. This act Is effective on 

passaqe and approval. 

-End-

-4- HB 558 
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HOUSE BILL NDo 558 

INTRODUCED BY HANUELt TH~ASt HAFFEYt JACOBSON, 

KEHHISo ECKo ASAYo LANEo NENAHANo VINCENT 

BY REguEST OF THE DEPARTMENT DF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING THE 

ISSUA~CE AND SALE OF LONG-RANGE BUILDING PROGRAM BONDS ~ 

&ffUMUlKG_BDHQi; PROVIDING FOR AN AGREEMENT BETWEEN THE 

BOARD OF EXAMINERS ANO THE DEPARTMENT OF FISHt WILDLIFEo AND 

PARKS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATEo• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

Sectton t. Authorization of bonds. The board of 

exa•iners is authorized to issue and sell long-range 

building prograa bonds In an a.aunt not exceeding 

••••s.••••s ~~~ $39.114.695, over and above the 

aaount of long-range building prograe bonds outstanding 

January 1~ 1983, to be issued in accordan~e with the ter•s 

and In th-e •anner required by Title 17, chapter s,. part it. 

I~&BD DE EXAMINEgS IS ALSO-~OBIZEp ltL_IEFU«P SUCH 

aDUDS_-1~-A~lK,f-MllH-IliL£-lla-CHAPTER ~· PARI lo IE li 

U_IIUIIfD..lliALm.JI.EEYIIlllflllWIOUI P BE IN IHE BEST INTEREST 

Uf--lHt--S!AIE& The authori~y granted to the board by this 

section is In addition to any other authorization to the 

board to issue and s~ll long-range building prograa bonds gs 
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&ffii~Uli-IUI~· 

Ilif&f-li-A-~W-6t6-~~IDN IHAI ~ 

Section 2. Authorization for refunding bonds. The 

board of exa•lners Is authorized to issua and sell refunding 

bonds in an aDOunt necessary to refund any or all long-range 

building progra• bonds heretofore Issued under Title 17• 

chapter 5• part ~. The refunding bonds are to be issued In 

accordance with the ter•s and In the •anner required by 

Title 17• chapter 5, part 3. The refunding bonds shall be 

general obligations secured by a pledge of the ful1 faith 

and credit and taxing powers of the state. Any money which 

•ay be released from the sinking fund account provided for 

in 17-5-~05 as a result of the issuance of refunding bonds 

shall revert to the fund of origin to the extent not 

required to provide for the debt service on the refunded 

bonds. Honey required for pay.ant of debt service on the 

refunded bonds •ay be held in trust In a special escrow 

account at a bank or trust co~pany for the benefit of the 

refunded bonds. 

Section 3. Agree•ent with the depart~nt of fish, 

wildlife, and parks. If the proceeds of any bonds or notes 

Issued pursuant to Title 179 chapter 5 9 part 4 9 are 

approoriated for the construction or renovation of fish 

hatcher I as or regional headquarters fdcilities of the 

depart~ent of fish, wildlife, and parks, the board of 

-z-
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-exut.iner-s and t·he depar-tment of f i sn. w-i 1 dl i fe, -and pa-rks 

.ea..y· ente-r into an eg-reeaent -under the t-erlfts ·of wh-ich the 

depart11ent s-hotl pay the s-tat-e treasurer, for deposit in 

ac~ordance wi~h 11-2-101 through lf-Z-107 9 as determined by 

the state treasur-•r• an amount sufficient to pay the 

pr f nci pal and interest as due on the bonds or notes f·rom 

11111hich the approp-riat-ion was made and to accut~Ulat-e .and 

8 •ai·nt~l'" ·reserves requir-ed ·unde-r s-ueh bonds• The agreeatent 

9 must ~urther provide that Jncome from the InvestMent of bond 

10 proceedil and the: reserves not required for construct-ion or 

·11 renovetlon costs tiUSt be cr-edited against the depart•ent•s 

12 pay.ant obl I gat:! on• The agree-nt IIUSt also allow f .. r the 

13 ~cuaulatJon or reserves duriAg the ¥i~st year the bond$ are 

14 .,.;tst9ndl ng. Pa,....nts by the depart~~~ent •ust be •ade froa 

15 funds available ther•for. 

l6 Section '>• 6-lt of state. The agree-nt •ade 

11 pursuant to [section ! J] Is sol•ly for the benefit ef the 

18 state of llontana and .is not enf'or.ce<~ble by bonclholders or 

l' other thlr4-,arty .&enefJclorles. 

ZO Section 5• Coordination instruction. If ---=-8++1---He. 

Zl ;:;:--f'l:&--+t<t~ IIDl.ISL-l!JJ.L...5.U Is passed and approved• the 

2Z bonds authorized under this act RUSt be issued pursuant to 

2J =--a+H----==--Moe--H+f1 H!!tl5f Bil-l, Hh and the 

24 references to Tltte 17• ~r ·~• part 4• in sections 1 ene 

l5 t l!HW~ are ctt_.o to ==-tt+H-IIo..-=,-f~<&-tt+fj I:IIIU.if 

-3- Hll 558 
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UU.~ll· 

Section 6• Ef"f8C't1ve date. Th-l'S ac't Is effec'tive on 

passaqe and ap.p-r·oval. 

-End-

...,_ H8 558 
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HOUSE BILL NOo 558 

INTRODUCED BY MANUEL, THO~AS• HAFFEY, JACOUSO~t 

KEMHISt ECK, ASAYt LANE, MENAHAN, VINCENT 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT AUTHORIZING THE 

ISSUANCF AND SALE OF LONG-RANGE BUILDING PROGRAM BONOS &~ 

&ffU~Ql~-aubQ~; PROVIDING FOR AN AGREEMENT BETWEEN THE 

BOARD OF EXAMINERS AND THE DEPARTMENT OF FISH, WILDLIFE• AND 

PARKS; AND PROVIDING AN IMMEDIATE EFFECTIVE OATEo" 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Au~horization of bonds. The board of 

e~aminers is authorized to issue and sell lonq-ranye 

buildinq prograa bonds in a~ amount not exceeding 

•~t.s~s.a~s ~~teis~5 ta2~li&~~· over and above the 

amount of long-range buildlnq prograM bonds outstandinq 

January 1. 1963• to be issued. in accordance with the terms 

and in the manner required by Title 17, chapters, part~. 

IH~aJa&u_cf_f&A~Hf&S-I~&LiD--AUIHU&lLfU--~B££~--~u~ 

~C~Q~-l~&~&C&6~-Kll~Il1L~lL-~~&flf&_2, PARI ~ll 

lS_Qff~fQ_IH&I_iut~-&ffUHQlH'-~DULC-af_l~-IU~af~Hlf~ 

Qf __ Jtl~--S1Al~a Th@ authority granted to the board by this 

seLtion is in addition to any other authorization to the 

board to issue and sell long-ranqe building program bonds OR 
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affU~ll6y_aC~QS• 

Idf&~l~6-~f~-~6-Sf~1lC6-IU&I-RfAUSL 

5~ction ?. •uthorization for refunding bonds. The 

board ~f examiners is authorized to is~ue and sell refunding 

bonds in an a~ount necessary to refund any or all long-range 

buildinq program bonds heretofore issued .under Title 17• 

chapter 59 part~. The refunding bonds are to be Issued In 

accordance with the terms and in the •anner required by 

Title 11, chapter 5, part 3. The refunding bonds shall be 

general obligations secured by a pledge of the full faith 

and credit and taxing powers of the state. Any !Roney which 

may be released from the sinking fund account provided for 

in 17-5-405 as a result of the issuance of refunding bonds 

shall revert to the fund of oriQin to the extent not 

required to provide for the debt service on the refunded 

bonds. ~oney required for payment of debt service on the 

refunct~d bonds may be held in trust in a special escrow 

account at a bank or trust company for the benefit of the 

refunded bonds. 

5ection 3. Agreement with the department of fish, 

wildlife. and p~rks. If the proceeds of any bonds or notes 

issued pursuant to Title 17• chapter 5• part 4• are 

appro~riated for the construction or renovation of fish 

h3tch~ries or re1ional headquarters facilities of the 

department of fish, wildlife, and parks, the board of 

-2- HB 558 
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examin~rs and the department of fish, wildlife, and pdrks 

•ay e,t~r into an aqreement under the term~ of which the 

department shall pay the state ~reasurer, for deposit in 

accordance with 11-2-101 through 17-2-107, as determined by 

the state treasurer, an amount 5ufficient to pay the 

6 principal and interest as due on the bonds or notes from 

7 which the appropriation was .nade and to accun~u 1 ate and 

~ maint3in reserves required under such bonds. The agreement 

9 •ust further provide that lnco•e fro• the invest~ent of oond 

to proceeds and the reserves not required for construction or 

11 renovation costs ~ust be credited against the department•s 

lZ payMent obligation. The agreement ~ust also allow for the 

13 accu11u1at.ion of reserves during the first year t-he bonds are 

14 outstanding. Payments by the department must be ~de fro• 

15 funds available therefor. 

16 Section 4. aenefit of state. The agree•ent •ade 

11 pursu~nt to (section i· J] is solely for the benefit of the 

18 state of Montana and is not enforceable by bondholders or 

19 other third-party beneficiaries. 

20 Section 5. Coordination instruction. If ::::-8+~~--Ne• 

21 ==--tt&--**~~~ tlOUSf__aLLL--211 is ~assed and appro•ed• the 

22 bonds authorized under this act must be issued pursuant to 

23 ====--8+++--New--::--f~--**~~i ~f--alLL--~1• ana the 

Z~ ref~rences to Title 17• chapter 5T oart ~. in sections 1 end 

25 ~ IH&l~tl-l are changed to ====-8+~-Now-:=-ft&-++~~i tlQUSf 

-3- HS 558 
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DILL-~11• 

~ectlon 6. Effective date. This act is effective on 

pas~aq2 and approval. 

-End-

-4- HB 558 


