HOUSE BILL NO, 558

INTRODUCED BY MANUEL, THOMAS, HAFFEY, JACOBSON,
KEMMIS, ECK, ABAY, LANE, MENAHAN, VINCENT

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

IN THE HOUSE
January 29, 1983 Introduced and referred to
Committee on Appropriacions,
April 10, 1983 Committee recommend bill do
pass as amanded, Raeport
adopted.
April 11, 1983 Bill printed and placad on

nmemboarat desks.
Second reading, do pass,

On motion rules suapended and
bill placed on third reading

this day if passed on second

reading this day.

Third reading, passed,
Transmitted to Senate.
IM THE SENATE

April 13, 1983 _ Introduced and refertred to
Committes on Rulas,

April 14, 1983 On motion rules suspanded and
Senate accaepted HB 558 and
referred to proper committee.

Reraforred to Committee on
Pinance and Claims.

April 15, 1%83 Committee racommend bill be
concurred in. Report adopted.

April 18, 1983 Sacond reading, concurred in,

April 1%, 1983 Third reading, concurred in.

Ayes, 4%; Noes, 2.



IN THE HOUBE
April 19, 1933 Returned to House,
April 20, 1983 Sent to enrolling.

- Reported corractly enrolled.



48th Legislature LC 1305/01 LC 1305701

1 ILL NOa éjy 1 hatcheries or regional headquarters Ffacilities of the
2 INTRODUCED BY A4 e f jﬂw ,—bM,b ddmw 2 department of fishy wildlifes and parkss the board of
3 C; BY RHQUEST OF THE DEPARTMENT OF ADHINISTRATIDN 3 examinars and the department of fishy wildlifes and parks
ZL ﬁ/ e*laﬂaobw”’ ““““*‘5(- 4 may enter into an agreement under the terms of which the
5 A BILL FOR AN ACT ENTITLED: #AN ACLT AUTHORIZING THE 5 department shall pay the state treasurery for deposit in
& ISSUANCE AND SALE DOF LONG-RARGE BUILDING PROGRAM BONDS; 6 accordance with 17-2-101 through 17-2-107s as determined by
7 PROVIDING FOR AN AGREEMENT BETWEEN THE BDARC UF EXAMINERS T the state treasurer, an amount sufficient to pay the
8 AND THE DEPARTHMENT OF FISHs HWILDLIFEs AND PARKS; AND 8 principal and interest as due on the bonds or notes from
9 PROVIDING AN IMMEDIATE EFFECTIVE DATE."™ 9 which the appropriation was made and to accumulate and
10 10 maintain reserves required under such bondse The agreement
11 AE IT ENACTED BY THE LEGISLATURE OF YHE STATE OF MUNTANA: i1 must further provide that income from the investment of bond
12 Section le Authorization of bonds. The board of 12 proceeds and the reserves not required for construction or
13 examiners is autherized to issue and sell long-range 13 renovation costs must be credited against the department's
14 building program bands in an amount not exceeding 14 payment obligation. The agreement must also allow for the
15 34195984815, over and above the amount of long-range 15 accumulation of reserves during the first year the bonds are
16 building program bends outstanding January ly 1983y to be 16 outstandings Payments by the department must be made from
17 issded in accardance with the terms and in the manner 17 funds available therefor.
18 required by Title 17y chapter 5+« part 4. The authority 18 Section 3. Benefit of states The agreement made
19 granted to the board by this section is in addition tc any 19 pursuant to [section 2} is solely for the benefit of the
20 other authorization to the board to issue and sell 20 state of Montana and is not enforceable by bondholders or
21 long-range building program bondsa. 21 other third-party beneficiariess
22 Section 2. Agreement with the department of Fishe 22 Section 4« Coordination instructiones If Bill Noe.
23 wildYifey and parkse If the proceeds of any bonds or notes 23 _. [LC 1147] is passed and approveds the bonds authorized
z4% issued pursuant to Title 17y chapter 55 part 4s are 24 under this act must be issued pursuant to Bilt Noe ___
25 appropriated for the construction or renovation of fish 25 [LC 11471}s and the references to Title 1Ty chapter 5y part

INTRODUCED BILL



LC 1305201

4y in sections 1 and 2 are changed to Bill hoe __. [LC

1147 Je
Section S5« Effective dates. This act is effective on
passage and approvala

~End=-
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Approved by Comm.
ogpﬁppropriations

HOUSE BILL NO. 558
INTRODUCED BY MANUELs THOMASs HAFFEYs JACO3ISON,
KEMMISy ECKy ASAYy LANEy MEMAHANy VINCENT

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE
ISSUANCE AND SALE OF LONG-RANGE BUILDING PROGRAM BONDS AND
REEUNDING .BONDS: PROVIDING FOR AN~ AGREEMENT BETWEEN THE
BUOARD OF EXAMINERS AND THE DEPARTMENT OF FISHy NILOLIFEs AND

PARKS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."

BE IT ENACTER BY THE LEGISLATURE DF THE STATE OF MONTANA:Z
Section 1« Authorization of bondse The board of
examiners s authorized ¢to Issue and sell long-range
building program bonds in an amount not exceeding
SHryS9By845 $3192285:695%¢+ over and above <the amount of
lonag-range building program bonds outstanding Januwary ls
1963y to be issued In accordance with the terms and in the
manner required by Title 17y chapter Sy part 4« IHE BQARD
CE_EXAMINERS 15 _ALSD._AUTHORIZEQ. XG. REFUND__SUCH _RONDS IN
ACCORDANCE WRYTH_JIILE 17 CHAPFER 3x PARY 3x 1E IT 13 REEMED
IYAY . _SUCH. _BEEUNDING _MOULD BE_IN IHFE BESI _INUEBESI QF THE
SIAIEs. The authority granted to the board by this section is

in addition to any other authorization to the board to issue

and sel' long-range building program ponds OR__REEUNDING

10
11
12
13
14
15
16
17
18
19
20
23
22
23
24

25

HB 0558/02

B0NDS.

IHERE_IS_A_NEH MCA SECTION _JTHAI BEADS:

Section 2. Authorization for refunding bonds. The
board of examiners is authorized to issue and sell refunding
bonds in an amount necessary to refund any or all long-range
building program bonds heretofore issued wunder Title 1T7e
chapter Sy part 4. The refunding bonds are to be issued in
accardance with the terms and in the 'manner required by
Title 17+ chapter 5. part 3. The refunding bonds shall be
general obligations secured by a pledge of the full faith
and credit and taxing powers of the state. Any money which
may be released from the sinking fund account provided for
in 17-%-405 as 3 result of the issuance of refunding bonds
shall revert to the fund of origin to the extent not
required to provide for the debt service on the refunded
bondse Money required for payment of debt service an the
refunded bonds may be held in trust in a special escrow
account at a bank or trust company for the benefit of the
refunded bondse

Section 3+ Agreement with the department of fishy
wildlifes and parks. If the proceeds of any bonds or notes
issued pursuant to Title 17y chapter 5S¢ part 4y are
approariated for the construction or renovation of fish
hatcheries or regiopal headquarters facilities of the

department aof fishe wildlifa, and parksy the board of

~-2- HB 558
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HB 0558702

examiners and the department of fishe wildlifes and parks
may enter into an agreement under the terms of which the
department shall pay the state treasurery for deposit in
accordance with 17=2-101 through 17-2-107s as deterwmined by
the state treasurery an amount sufficient to pay the
principal and interest as dua on the bonds or notes from
which the appropriation was made and to accumulate and
maintain reserves required under such bonds. The agreement
must further provide that income from the investment of bond
proceeds and the reserves not required for construction or
renovation costs must be credited against the department®s
payment obligation. Tha agreemant must also allow for the
accumslation of reserves during the first year the bonds are
outstandings Paymants by the department must be wade from
funds available therafor.

Section %« Benefit of states The agreement wmade
pursuant to {Section 2 3) is solely for the benefit of the
state of Montapa and is not enforceable by bondholders or
other third-party benaficliaries.

Section S5« Coordination instructions If —o—=-8+t--Nox

====fEE~—1147] BQHSE_.BILL__iLL is passed and approvede the

bonds authorized under this act must be issued pursuant to
om=—~B#¥P-~Now——so——fE€--3+473 HOUSE. BILL..Slls and the

references to Title 17y chapter Se part &y in sections 1 and

2 ;uaau&u_a are changed to z=so-Biid-Now-zz=-fFEE-114F] HOUAE

-3=- HB 558

811t 5il.

Section 6. Effective date.

passage and approvalas

=End-

This

HE 0558702

act is effective on

HB 558
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HOUSE BILL NO. 558
INTRODUCED BY MANUELy THOMASe HAFFEYe JACOBSON,
KEMMISe ECKe ASAYy LANEs MENAHANs VINCENT

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION

A BILL FOR AN ACT ENTITLED: "AN ACT AUTHORIZING THE
ISSUANCE AND SALE OF LONG-RANGE BUILDING PROGRAM BONDS AND
REEUNDING RONDS: PROVIDING FOR AN AGREEMENT BETWEEN THE
BOARD OF EXAMINERS AND THE DEPARTMENT OF FISHy WILDLIFEs AND

PARKS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE.®™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:Z
Section 1. - Authorization of bondse. The board of
examiners is. authorized to issue and sell long-range
building program  bonds in an amount not exceading
$41e590v8%5 $IA9v2B4-095 23392334695y over and above the
amount of Tlong-range building program bonds outstanding
January 1y 1983, to be fssued in accordante with the terms
and in the wanmer requiraed by Title 17, chapter 5y part 4.
IHE BOARD Of EXAMINERS 1S5 AL30. AYIBORIZED. . IO _REEUND _SUCH
EONDS_ _IN_ACCORDANCE MITH TITLE 1Js CHAPTER 5. PARY 3 IF IT
IS_DEEMED_THAT SUCH REFUNDING WOULD SE IN THE DESY _INIERESI
QE..IHE. _SIAYEs The authority granted to the board by this
section is In addition to any other authorizatlon to the

board to issue and sell long-range bullding program bonds QR
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BEEUNQINEG _BONDS.

THERE_15 A _MEW_MCA SECTION THAT REAQS:

Section 2« Authorization for refunding bondse The
board of examiners Is authorized to issue and sell refunding
bonds in an amount necessary to refund any or all long-range
building program bonds heretofore Issued wunder Title 17.
chapter 5¢ part 4« The refunding bonds are to be issued In
accordance with the terms and In the wmanner reguired by
Title 17« chapter 5y part 3. The refunding bonds shall be
general obligations secured by a ptedge of the full faith
and credit and taxing powers of the states Any money which
may be released from the sinking fund account provided for
in 17-5-405 as a result of the issuance of refunding bonds
shall revert to the fund of origin to the extent not
required to provide for the debt service on the refunded
bondse Money required for payment of debt service on the
refunded bonds may be held in trust in a special escrow
account at a bank or trust company for the benefit of the
refunded bonds.

Section 3. Agreement with the department of fishy
wildlifes and parkse If the proceeds of any bonds or notes
Issued pursuant to Title 17+ chapter Sy part 4. are
approoriated for the construction or renovation of fish
hatcherias or reqional headguarters facilities of the

departwent of fishy wildlifey and parksey the board of

-2- HB 558
THIRD READING
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axaminers and the department of fishsy wildlifes and parks

may enrter into an agreement under the terms ‘of which the

departsment shall pay the state treasurer, for deposit in
accordance with 17-2-101 through 17~2-1074 25 determined by
the state treasurery an amount sufficient to pay the
principal and interest as due on the bonds or notes from
which the appropriation was wade and to accumulate and
adintain reserves required under such bondse iﬁa ‘ag}ie-ent
must further provide that income from the Iinvestment of bond
proceeds and the raserves not requived for construction or
renovation costs sust be credited against the department’s
payment obligatione The agreement must also allow feor the
accumilation of reserves during the Tirst year the bonds are
ouf;tandiﬁg. Payments by the department must h; made’ frﬁ;
funds available therefor.

Section 4. Bunefit of s5tates The agreement made
pursuant to [section 2 1] is solaly for the benefit of the

state of Montana and is not enforceable by bondholders or

other third-party beneficiaries.

‘Section 5s Coordination instructions If s==——8itF--New
sz~~Peé~-214#) HOMSE _BILL =11 is passed and approveds the
bands autharized under this act must be issued pursuant to
zooxm—=Bid¥-—Now—-zo-~FEE-~Fte¥] HOUSE BILL_ 511y and the
refarences to Titie 17+ chapter 5s part 4s in sections I and

? IHEDUGH 3 are changad to —oos-Bi¥d-New-zo~FRE-43434 HOUSE

-3~ HB 558

1

3

EILL.511.

Section 6s. EFffective dates

passaqe and approvals

-End—

iy

This act

HB 0558203

is effective on

MB 558
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HOUSE BILL NO. 558
INTRODUCED BY MAMNUEL, THOMASe HAFFEYe JACOBSONe
KEMMISy ECKy ASAYy LANEs MENAHANy VINCENT

BY REQUEST OF THE DEPARTMENT OF ADMINISTYRATION

A BILL FOR AN ACT ENTITLED: "AN ALT AUTHGRIZING THE
ISSUANGE AND SALE OF L ONG-RANGE BULILDING PROGRAM BONDS AND
REEUNDLING _BONDS; PROVIDING FOR AN AGREEMENT BETWEEN THE
BOARD OF EXAMINERS AND THE OEPARTMENT OF FISHs WILODLIFEy AND

PARKS; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE."™

BE 1T ENACTED BY FTHE LEGISLATURE OF THE STATE OF MONTANA:
Saction 1. Authorization of bonds. The board of
examinars is authorized to issue and sell long-ranyge
building program bonds in an amount naot exceeding
S44+¢y5909815 339y PASRAPS $3F2334262%¢ over and above the
amount of 1long-range building program bonds gutstanding
January le 1983y to be issued in accordance with the terms
and in the manner reqguired by Title 17y chapter Ss part 4.
IHE_BOARD_DE_EXAMINERS. 1S ALSO _AUTHORLZED. IO REFUND__SUCH
BONOS._IN_ACCORDANCE MITH TITLE 17a CHAPIER 3a PARI 2a LF _IT
1S_DEEMED YHAY_Su(Hd _REFUNDING KOULD BE IN.THE BEST _INIEREST
gF__JH:__SIAIf. The authority granted to the board by this
section §s in addition to any other authorization +to the

board to issue and sell long-range bullding program bonds (B

~

[+ Y I

10
11
12
13
14
15
16
17
ta
19
20
21
22
23
24

25

HE 0558703

BEEUNDING _BONDS.
I4ERE_IS A NEW_MCA_SECTION IHAXY READS:

S=¢tion 7. Authorization for refunding bondse The
board of examiners is authorized to issue and sell refunding
bonds in an amount necessary to refund any or all long-range
bui¥ding program bonds heretofore issued .under Title 1T»
chapter 5S¢ part 4« The refunding bonds are to be issued in
accordance with the terms and in the manner required by
Title 17y chapter S part 3. The refunding bonds shall be
general obligations secured by a pledge of the full faith
and credit and taxing powers of the states. Any money which
may be released from the sinking fund account provided for
in 17-%-405 as a rasult of the issuance of refunding bonds
shall revert to the fund of origin te the extent not
required to provide for the debt service on the refunded
bondss “oney required for payment of debt service on the
refundad bonds may be held in trust in a special escrow
account at a bank or trust company for the bhenefit of the
refunded bondse

Section 3. Agreement with the department of fishy
wildlifey and parkse If the proceeds of any bonds or notes
issued pursuant to Title 17s chapter 5+ part 4, are
appronriated for the construction or renovation of fish
hatcheries or rejqional headquarters facilities of the

gepartment of fishy wildlifes and parksy the board of

2= HB 558
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examiners and the department of fishy wildlifey and parks
may eater into an agreement under the terms of which the
department shall pay the state ftreasurer, for deposit in
accordance with 17-2-10F through 17-2-107, as determined by
the state treasurery an amount sufficient to pay the
principal and interest as due on the bonds or notes from
which the appropriation was nade and to accumulate and
maintain reserves required under such bondse The agreement
must further provide that income from the investment of bond
proceeds and the reservaes not required for construction or
repovation costs must be credited against the department's
payment obligations The agreement must also allow for the
accumulation of reserves during the first year the bonds are
outstandings Payments by the department must be made from
funds available therefors

Section 4. Benefit of state« The agreement made
pursuant to {section 2 3] is solely for the benefit of the
state of Mantana and is not enforceable by bondholders or
othar third-party beneficiaries.

Section 5. Coordination instructions If Zzo=-Bii¥——Now
so==FeE--3b43] HOUSE_ 8141 511 is passed and approveds the
bonds authorized under thls act must be issued pursuant to
mom=eBitd-—HNow~~n=——FbE-~3+4F9] HOUSE _BILL_._%1l1s anda the
references to Title 17+ chapter 5, part %4, in sections 1 and

2 IHRIUGH 3 are changed to s=zz-8+3-Now-z=-fE6-1+4F4 HOUSE

-3 HB 558

1

BILL 5lk.

Section 6. Fffective

passaga and approval.

datee

-End-

e

This

act

HP 0558,03

is effective on

HB 558



