
HOUSE BILL NO. 503 

INTRODUCED BY MILLER 

BY REQUEST OF THE DEPARTMENT OP C~~RCE 

January 26, 1983 

February 2, 1983 

February 3, 1983 

February 4, 1983 

February 5, 1983 

February 7, 1983 

February 8, 1983 

March 23, 1983 

March 25, 1983 

March 28, 1983 

March 28, 1983 

IN 'l'HE HOUSE 

Introduced. and. raferrod to 
Committee on Business and 
Industry. 

Comrni t toe recommend bill do 
pass as amended. Report 
adopted. 

Bill printed and placed on 
members' desk!'i. 

Second readinq, do pass. 

Considered correctly 
enqrossed. 

Third readinq, passed. 
Trans•itted to Senate. 

IN THE SENATE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill be 
concurred in as amended. 
Report adopt.<ed. 

Second readinq, concurred in. 

Third readinq, concurred in. 
Ayea, 47z Noes, 0. 

IN 'l'HE HOUSE 

Returned to House with 
amendments. 



April 1, 1983 

April 4, 1983 

-2-

Second reading, &mendments 
concurred in. 

Third reading, amendments 
concurred in. 

Sent to enrolling. 

Reported correctly enrolled. 



48th Legislature LC 0941/01 

NO.~ 
2 INTROOUCtD BY 

3 BY REQUEST OF THE DEPARTMENT OF COMMERCE 

It 

5 A BILL FOR AN ACT ENTITLED: •AN ACT TO PROVIDE FOR 

6 INVESTMENT BY BANKS OF 50 PERCENT OF THEl~ UNIMPAIRED 

7 CAPITAL AND SURPLUS IN BONOS THAT ARE NOT GENERAL OBLIGATION 

8 BONOS ~F THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE 

9 STATE OF MONTANA; AMENDING SECTION lZ-1-433, MeA.• 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 Section 1. Section 32-1-~33• "CA, is amended to read: 

13 •32-1-433. Liait on allOUOt of bond issue. No 

14 commercial bank •ay purchase, agree to pure (lase, or 

15 underwrite any bond issue in excess of~~ of its ~a 

16 ynjmoaired canital and surplys, except bonds of the United 

17 States 9 o~ the state of Montana, or of the cities, towns, 

16 counties, or school districts of this state.n 

-End-

I N T R 0 D U C E D B I L L 

ttC:> 503 



~8th Leqislature >iB 0503/02 

Approved by Committee 
on Business and Industry 

1 HOUSE BILL NO• 503 

2 INTP.OOUCEO BY HILLER 

3 BY REQUEST OF THE OEPARTHENT OF COHHERCE 

4 

5 A BILL FOR AN ACT ENTITLED: •AN ACT TO P~OVIDE FOR 

6 INYEST•ENT BY BANKS OF 50 PERCENT OF THEIR UHIHPAIREO 

7 CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL OBLIGATION 

8 BONDS OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE 

9 STATE OF MONTANA; AMENDING SECTION 32-1-433• HCA.• 

10 

11 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

12 ~ection 1. Section 3~-1-433~ MCA, is amended to read: 

13 •32-1-433. Limit on amount of bond issue. No 

14 coaunerc i al bank may purchase, agree to purchase, or 

15 underwrite any bond issue in excess of t&* ~QI of its e~se~$ 

16 1101•~ lli:IL-"llli:taL-'IDII-~liJ:lllWi • except Gf.IIUA~LliiAilJJ!i 

11 bonds of the United States, of the state of Montana, or of 

1~ the cities, tow~s, counties, or school districts of this 

19 state." 

-End-

SECOND READING 



::·-;-·..s? 
~8th Leql slature HB 0503/02 

1 HOUSE BILl NO. 503 

Z INTRODUCED BY KILLER 

3 BY REQUEST OF THE DEPARTKENT Of COKKERCE 

~ 

s A BILL FOR AN ACT ENTITLED: •AN ACT ro P~OVIOE FOR 

6 INVESTMENT 8Y 6ANKS OF 50 PERCENT OF THEIR UNIKPAIREO 

1 CAPITAL AND SURPLUS IN BONDS THAT ARE ~OT GENERAL OBLIGATION 

8 BONDS OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE 

9 STATE OF MONTANA; A~ENOING SECTION 32-l-~33• MCAo• 

10 

11 BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 

12 'ectlon 1. Section 32-l-~33• MCA. Is a•ended to read: 

13 •32-1-433. limit on a11ount of bond issue • No 

1~ commercial bank may purchase, agree to purchase, or 

15 underwrite any bond issue in excess of t~ ~Ql of its &$sets 

16 liD i m~n iUII--Uili.till. .... <IIU:I-~liUilllli • eXcept littffi!.AI-UdUliAllWi 

17 bonds of the United States, of the state of Montana, or of 

l~ the cities. towns. counties, or school districts of this 

19 state. • 

-End-

T H I R D R E A D I N G 
-· 
-' 



March 23, 1983 

SENATE STANDING COMMITTEE REPORT 
(Business & Industry) 

That House Bill No. 503 be amended as follows: 

1. Title, line 9. 
Following: "MCA" 
Insert: "; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE" 

2. Page l, line 20. 
Following: line 19. 
Insert: "Section 2. Effective date. This act is effective on 

passage and approval." 



lttlth L~qlslature HP, 0503/0 i 

1 HOUSE BILL NOo 503 

Z INTRODUCED BY HILLER 

3 BY 'l.EQUEST OF THE DEPARTMENT OF COMMERCE 

" 
5 '/A BIU FOR AN ACT ENTITLED: •AN ACT TO PROVIDE FOR 

6 INVESTMENT BY BANKS OF 50 PERCENT OF THEIR UNIMPAIRED 

7 CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL OBLIGATION 

8 80NDS 3F THE UNITED STATES DR A POLITICAL SUBDIVISION OF THE 

q STATE OF MONTANA; AMENDING SECTION 3Z-l-lt33• HCA&--AKQ 

10 e!ll~lnlK,-AK~!fDIAif_fEEECTIYE OAifo• 

11 

IZ BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

13 

lit 

15 

Section 1. Section 32-1-433. MCA, is amended to read; 

•12-1-~33. Li•lt on a•ount of bond Issue. No 

co••ercial bank •ay purchase. agree to purchase• or 

16 underwrite any bond Issue in excess of ~a• 5lll of i~s esse~ 

17 uolm~iced-~ital_a~ULP!u~• except fifUfBAL--UBLl&A~ 

18 bond~ of the United States• of ~he state of Montana 9 or of 

19 the cities, towns, counties. or school districts of this 

20 stat~.• 

Z I S ftllllU ..__f,f EfC.llltL-Il6I£a_I!Jll-AC.I_l.:i_lllllJlY.LilK 

zz eA.:i.:i~E-l~ll-Aff&UX6La 

-End-

R E F E R E ~ C E B I L L 

~~~ 


