January 26,

February 2,

February 3,

Fabruary 4,

Pabruary 5,

Pabruary 7,

HOUSE BILL KO. 503
INTRODUCED BY MILLER
BY REQUEST OF THE DEPARTMENT OF COMMERCE

IN THE HOUSE

1983 Introduced and referred to
Committae on Businesa and
Industry.

1983 Committee recommend bill do
pass as amended, Report
adopted.

1983 Bill printed and placed on
members' desks.

1983 Sacond reading, do pass,

1683 Considered correctly
engrossed,

1983 Third reading, passed,

Transmitted to Senatae.

IN THE SENATE

FPebruary 8, 1983 Introduced and referred to
Committee on Business and
Inﬁuatt}n

March 23, 1983 Committes recommend bill be

concurred in as amended.
Report adopted.

March 25, 1983 Second reading, concurred in.

March 28, 1983 Third reading, concurred in.

Ayes, 47 Roes, 0,

IN THE HOUSE

March 28, 1983 Returned to Housoe with

amandments .



April 1, 1983 Second raading, amendments
concurred in.

April 4, 1983 Third reading, amendments
concurred in,

Sant to enrolling,

Reported corractly enrolled.
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ééﬁ:&(alu no. S03
INTRDODUCED BY M

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACY ENTITLED: *AN ACT TO PROVIDE FOR
INVESTMENT AY BANKS OF 50 PeRCENT OF THEIR UNIMPAIRED
CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL OBLIGATION
BONDS OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE

STATE OF KONTANA; AMENDING SECTION 32-1-433, MCAL"

BE IT ENACTED BY THE LEGISLATURE DF THE STATE OF MONTANA:
Section 1. Section 32-1-433¢ MCAs is amended to read:
#32-1-433. Limit on amount of bond issues No

commercial bank may purchasey agree to purchases or

underwrite any bond issue in excess of 8% 50X of its asmets
unigpaired capital and surpluse except bonds of the Unilted

Statess of the state of Montanas or of the citiess townse

countiesy or school districts of this state.™

-End—

INTRODUCED BILL

HR 50D
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Approved by Committee

on Business and Industry

HOUSE BItL NGe. 503
INTRODUCED 8Y MILLER

BY REQUEST OF THE DEPARTHMENT OF (OMMERCE

A BILL FOR AN ALY ENTITLED: ®AN ACT TO PROVIDE FOR
INVESTHMENT BY @ANKS OF 50 PERCENT OF THEIR UNIMPAIRED
CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL GBLIGATION
BONDS OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE

STATE OF MONTANA; AMENDING SECTION 32-1-433+ MCA.™

BE IT ENACTED Y THE LEGISLATURE OF THE STATE OF MONTANA:
fection 1. Section 32-1<-433y MCAy is omended to read:
"32-1-433. Limit on amount of bond issue. No

comnercial bank may purchases agree to purchasesy or
underwrite any bond issue in excess of +6% 50X of its assets
unimpaired. _capital _apd__surpluses except GENERAL QBLIGAIION
bonds of the United Statesy of the state of Montanas or of
the ctitiess toOwnse countiess ér school districts of this
states.®

-End=-

SECOND

READING
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HOUSE BILL NOe. 503
INTRODUCED BY MILLER

BY REQUEST OF THE ODEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: ®AN ACT 710 PROVIDE FOR
INVESTMENT 8Y 8ANKS OF 50 PERCENY GF THEIR UNIMPAIRED
CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL OBLIGATION
BONDS OF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE

STATE OF MONTANA; AMENDING SECTION 32-1-4339 MCA."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
section 1« Section 32-1-433, MCA, is amended to reads
"32~1-433, Limit on amount of bond issuee NoO

comwercial bank may purchases agree to purchasey oF
underwrite any bond issue in excess of 6% S50 of its assets
uu1nnaized__:anital..and..suznluan except GENERAL_QSLIGALLON
bonds of the United Statess of the state of Montanar or of
the titiess townss countiesy or school districts of this
state.”

-End~-

THIRD

READING
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March 23, 1983

SENATE STANDING COMMITTEE REPORT
(Business & Industry)

That House Bill No. 503 be amended as follows:

1. Title, line 9.
Following: "MCA"
Insert: "; AND PROVIDING AN IMMEDIATE EFFECTIVE DATE"

2. Page 1, line 20.

Following: 1line 19.

Insert: "Section 2. Effective date. This act is effective on
passage and approval."
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HOUSE BILL NO. 503
INTROGDUCED 8Y MILLER

BY REQUEST OF THE DEPARTMENT OF COMMERCE

#A BILL FOR AN ACT ENTITLED: "AN ACT TO PROVIDE FOR

INVESTMENT BY BANKS OF 50 PERCENT OF THEIR UNIMPAIRED
CAPITAL AND SURPLUS IN BONDS THAT ARE NOT GENERAL OBLIGATIDN
BONDS JF THE UNITED STATES OR A POLITICAL SUBDIVISION OF THE
STATE DF MONTANA; AMENDING SECTION 32-1-433+ MNCAz__AND

BROYIDING AN _IMMEOXATE EEFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Saction le Section 32-1-433, MCAy Is amended to read:
#32-1-433. Limit on amount of bond issue. No

commercial bank may purchases agree to purchasey or

underwrite any bond issue in excess of 18§ 50X of its sesets
woioppaiced capjtal _apd surpluss except GENERAL. _DOBLIGATION
bonds of the United Statess of the state of Montanas or of
the citiess townss countiesy or school districts of this
states®

SECTION 2o EEFECKINE. DATEs _ THIS ACT IS _EEEECTIYE ON

PASSAGE_AND _APPRUVAL.
=-End-

REFEREWCE BILL

H I3



