
HOUSE BILL NO. 498 

INTRODUCED BY PECK, FABREGA, BACHINI, IVERSON 

January 25, 1983 

January 31, 1983 

February 1, 1983 

February 2, 1983 

February 3, 1983 

February 4, 1983 

February 5, 1983 

March 10, 1983 

March 12, 1983 

l-tarch 15, 1983 

March 15, 1983 

March 16, 1983 

IN THE HOUSE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill do 
pass. Report adopted. 

Bill printed and placed on 
members' desks. 

Second reading, do pass. 

Considered correctly 
engrossed. 

Third reading, passed. 
Transmitted to Senate. 

IN THE SENATE 

Introduced and referred to 
Committee on Business and 
Industry. 

Committee recommend bill 
be concurred in. Report 
adopted. 

Second reading, concurred in. 

Third reading, concurred in. 
Ayes, 48f Noes, 0. 

IN THE HOUSE 

Returned to House. 

Sent to enrolling. 

Reported correctly enrolled. 



't8th legislature lt 21"11/01 

2 INTRODUCED 

3 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOW CREDIT UNIONS, 

5 WITH PRIOR APPROVAl OF THE DIRECTOR OF THE DEPARTMENT OF 

6 COMMERCE• TO USE REGULAR RESERVES TO MEET lOSSES FROM THE 

T SALE OF INVESTMENTS OR SECURITIES; AMENliNG SECTION 

8 32-3-703, MCA·• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Sect:ion 32-3-703, .~CA, is a•ended to read: 

12 •32-3-703. Use of ~egu1ar reserve. The regular reserve 

13 shall belong to the credit union and shall be used to aeet 

14 losses ~ Jnclydiog. with prior approyal gf tbe 

15 director of the deoartaeot gf cpeeersg. Jgsses fro. the sate 

16 of j ov:estwots or securitjgs. The regulae ce5ecve MY oot 

17 be used to meet Jossgs resulting from an excess of expenses 

16 over income and'~++ .at not be distributed except on 

19 liquidation of the credit union or in accordance with a plan 

20 approved by the di~ector of the depa~t•ent of co~•erce." 

-End-

I N T R 0 D U C E D B I L L 

fl? tJ'I 6 
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Approved by Committee 
on Business and Industry 

1 

2 I NTROOU!:EO 

3 

4 A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOW CREDIT UNIONS, 

5 WIIH PRIOR APPROVAL OF THE DIRECTOR DF THE DEPARTMENT OF 

6 COMMERCE• TO USE REGULAR RESERVES TO MEET LOSSES FROM THE 

7 SALE Of INVESTME~TS OR SECURITIES; AMENDING SECTION 

8 32-3-703, MCAa• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE Of MONTANA: 

11 Section 1. Section 32-3-703, ~'4C.A-. is a.ended to read: 

lZ "32-3-703. Use of regular reserve. The regular 'eserve 

13 shall belong to the credit union and shall be used to meet 

14 losses etteept ~ including. with prjgr aAQtoyal of the 

15 djcgctgc of the degart•ot of cq-rce• lg•ses fto• the sale 

16 of jpygstaents gr securities. The regular reseryg Rft¥ not 

17 be used to aegt Jg5&el resulting fro• an excess of expen5es 

16 over Income and ~ .ax not be distributed except on 

19 liquidation of the credit union or in accordance with a plan 

20 approved by the director of the department of co~~erce•" 

-End-

SECOND R E A D I N G 

~ ( 
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1 

2 INTRODUCED 

3 

~ A BILl FOR AN ACT ENTITLED: •AN ACT TO ALLOW CREDIT UNIDNSo 

5 WITH PRIOR APPROVAL OF THE DIRECTOR OF THE DEPARTMENT OF 

6 COMMERCE, TO USE REGULAR RESERVES TO MEET LOSSES FROM THE 

7 SALE OF INVESTMENTS OR SECURITIES; AMENDING SECTION 

8 32-3-703, MCA.• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

12 

Sec~lon 1. Sec~lon 32-l-703, MCAo is a•ended to read: 

•32-3-703. Use of regular reserve. The regular reserve 

13 shall belong ~o ~he credit union and shall be used to •eet 

14 losses ~ locludjng. with prjor approyaJ qf the 

15 djrector qt thg deoart .. pt of coeperc•• lgsses frp• the sale 

16 of jpyestw:ots or securjtigs. The regula( reserve ea,y oot 

17 be used to meet losses resulting fro• an excess of expen~es 

18 over Income and· she++ ~ not be distributed except on 

19 liquidation of the credit union or in accordance with a plan 

20 approved by the director of the departaent of co••erce.• 

-End-

T H I R D R E A D I N G 
/1/]·'ICJ-6 
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HOUSE BILL NO. 496 

2 INTRODUCED BY PECK• FABREGA, BACHINI, IVERSON 

3 

4 A BILe FOR AN ACT ENTITLED: "AN ACT TO ALLOW CREDIT UNIONS, 

5 WITH PRIOR APPROVAL OF THE DIRECTOR OF THE OEPARTNENT OF 

6 CON'IERCE, TO USE REGULAR RESERVES TO MEET LOSSES FRo.• THE 

7 SALE OF INVESTMENTS OR SECURITIES; AMENDING SECTION 

8 32-l-703, ~CA.• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

lL 

12 

~ectlon l• Section ~2-3-703, MCAt is aMended to read: 

"32-3-703. Use cf regular reserve. The regular reserve 

13 shall ~elong to the cr~dit union and shall be used to meet 

14 lnsseo e~~ep~--e"8~e !~luQ!n~~lt~Iln£~QLQ~~ne 

15 d!£e~ac_nf_tbe_d~R~tm~nt-nf-~~·~~ln~~~_f£Qa_tb~le 

16 nf_!u~~stm~nts-DL-~~~Lltl~~--I~-e~l4£_£e~ec~ __ aa.__ant 

17 ne __ u5e~_tg_me~t-l~~~e$ resulting from an excess of expenses 

18 over income and she+~ ma~ not be distributed except on 

19 liquidation of the credit union or In accordance with a plan 

20 approved by the director of the department of commerce.• 

-End-

R E F E N E i4 C E B I L L 

413 L/16 


