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BILL KO. m

INTRODUCED BY

BY REQUEST qé THE DEPARTHMENT OF CCMMERCE

& BILL FOR AN ACT ENTITLED: %AN ACT TO GENERALLY REVISE THE
LAW RELATING TO THE REQUIRED RETENTION OF 2ANK RECORDS;

AMENDING SECTION 32-1-491ls MCA.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANAC
Section 1. Section 32-1-491s MCAs is amended to read:
#32-1-491. BDestruction of bank records. (]} Banks

shall not be required to preserve or keep their records gf

customer accoynts for a longer period than ¥ 8 years next
after January 1 of the year following the time of the making
of such recordsy providedsy howevers that 3Iedger-sheets
records showing unpaid balances in favor of depositors of
any banks shall not be destroyeds No liability shall accrue
against any bank destroying any such records {except records
the destruction of which is forbidden hereby) after the
gxpiration of the Lime provide& in this sectiona

12} _The deportment shall) asdopt rules providiag for
reteption schedules for . bank records other than those

records listed in subsection {11."

~End-

INTRODUCED BILL

ALABO



48th Legislature HB 48D

10
11
12
13
14
15

16

STATEMENT OF INTENT
HOUSE BILL 480

House Business and Industry Committee

House Bil1l 280 requires a statement of intent because
Section (2) of the bill provides that the Department of
Commerce adopt rules with respect to retention schedules for
bank recordse

It is the intention of the legislature that the
Department of Commerca revies with banks and related
interestsy where possibley problems }elated to the retention
of bank recordse. In promulgating the rules with respect to
this acty the department should take into account the space
and racord retention limitations of th2 banks as well as the
nesd to maintain records which may be of importance to bank

customerse

SECOND

READING
L of 0
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Approved by Committee
on Business and Industry

1 HOUSE BILL NOe 480 1 SECTION 22 EEEECTIVE _[RAJEa THIS ACT IS_EEEECTIVE ON
2 INTRODUCED BY ADDY 2 PASSAGE_AND_APPROYALs

3 BY REQUEST OF THE DEPARTMENT OF COMMERCE -End=-
&

5 A BILL FOR AN ACT ENTITLED:z "™AN ACT TO GENERALLY REVISE THE

6 LAW RELATING TO THE REQUIRED RETENTION OF BANK RECORDS;

T AMENDING SECTION 32-1-49Lle MCAZ _AND PROYIDING AN EFFECTIVE

a DATE."

9
10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
11 Section 1ls Section 32-1-4%9Lls MCAs+ is amended to read:
12 ®32=1-49)1. Destruction of benk recordse [l1) Banks

13 shati—not-be ARE required to preserve or keep thelir records

14 of _cusigmper_accounts for a+-}onger-period-tham AT _LEAST % §
15 years next after January 1 of the year following the time of
is the making of such recordsy providedy howevery that 3edger
17 shents cegords showing unpaid balances in favor of
18 depositors of any banks shall not be destroyeds No liability

19 shall accrue against any bank destroying any such records
20 {except records the destruction of which s forbidden
21 hereby) after the expiration of the time provided in this
22 section.
23 12)_Ihe. department  _shall._adopt..rules providiog for
24 cetention. schedules  for baok _records. ofher _than. . ihase
25 records. listed io subsection {1)."™
-2- HB 480
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48th Legislature HB 480
1 STATEMENT OF INTENT

2 HOUSE BILL 480

3 House Business and Industry Committee

4

5 House Bi11 480 requires a statement of intent because
6 Section ({2} of the bil1l provides that the Department of
7 Commerce adapt rules with respect to retention schedules for
8 bank recordse

9 It is the intention of the Jlegislature that the
10 Department of Commerce review with banks and related
11 interestsy where possibley problems related to the retention
12 of bank recordse In promulgating the rules with respect to
13 this acty the department should take into account the space
14 and reacord retention limitations of the banks as well as the
i5 need o maintain records which may be of importance to bank
15 customarse
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HOUSE BILL NOs 480
INTRODUCEER BY ADDY

BY REQUEST OF THE DEPARTMENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: ™AN ACT TO GENERALLY REVISE THE
LAW RELATING TO THE REQUIRED RETENTION OF BANK RECORDS;
AMENDING SECTION 32-1-491y MCAZ_AND PROVIDING AN EFFECTIVE
DATE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section le Section 32-1-491y MCAs is amended to read:
®32-1~-491. Destruction of bank recordss (1) Banks

shati-not—be ARE required to preserve or keep their records

ef _customer accounts for a-lenger—perisd-than AT _LEAST 3+ 8

years next after January 1 of the year fellowing the time of

the making of such recordse provideds howeveres that 3Jedger
sheets Lecords showing unpaid balances in favor of
deposi tors of any banks shall not be destroyed. No liability
shall accrue against any bank destroying any such records

[except records the destruction of which is forbidden

hereby) after the expiration of the time provided in this

section.

L2)..TIhe _departmeot. _shall _adopt _rules groviding for
retention  schedules  for  bagk..records .other. tbap. those
records listed in subsection (l).®

HB 0480702

SECTION 2. EFFECTIVE DATE.. .  THEIS ACT IS EFFECTIVE DN

BASSAGE_AND APPRDYAL.

~End~
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STATEMENT OF INYENT
HOUSE BILL 4B0

House Business and Industry Committee

iouse Bil11 480 requires a statement of intent because
Sectiaon ({2) of the bill provides that the Department of
Commerce adopt rules with respect to retention schedules for
pank racordse

It is the intention of the legislature that the
Department of Commerce rveview with banks and related
interestsy yhere possibley problemss related to the retention
of bank recordse In promuigating the rules with respect to
this acts the department should take into account the space
and racord retention limitations of the banks as well as the
need to maintain records which may be of importance to bank

custonersa
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HOUSE BILL NOs 480
INTROOUCED BY ADDY
BY REQUEST OF THE DEPARTNENT OF COMMERCE

A BILL FOR AN ACT ENTITLED: ™AN ACT TO GENERALLY REVISE THE
LAW RELATING TO THE REQUIRED RETENTION OF S8ANK RECORDS;
AMENDING SECTION 32-1-49i¢ MCAZ_AND PROYIDING AN _EFFECIIVE
DALE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
section le Section 32-1v491s MCAy Is amended to read:
®32-1-491. Destruction of bank recordss (1} Banks

shatt-not-be ARE required to preserve or keep thelr records

of _gustomer_accoualts for a-‘onger-period-than A LEAST 3% §
years next after January 1 of the year following the time of
the making of such recordss provideds howevers that 3dedger
aheety cecords showing unpaid balances in  favor of
depositars of any banks shall not be destroyeds No liability
shall accrue against any bank destroying any such records

(excent records the destruction of which is Fforbidden

hereby) after the expiration of the time provided In this

sectione

LZl_-Ibg_.dsaaz:nenz__shall__adanx__zulas.n;nxidlnﬂ;fn:
cetention schedules for. bank _records otber _than those
records_listed jo.subsechign.f{lla®

2

HE 0480702

SECIION 2. _EFFECTIVE _DAYE. _ THIS _ACT IS5 EFFECTIVE DN
BASSAGE _ANG APPROVAL.
-End-
-7~ HB 480
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