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HOUSB BILL NO. 480 

IN'l'R.ODUCBD BY ADDY 

BY REQUBST OF ~IE DEPARTMENT OF COMMERCE 

January 25, 1983 

February 3, 1983 

February 4, 1983 

February 7, 1983 

February B, 1983 

February 9, 1983 

February 10, 1993 

March 17, 1983 

March 19, 1983 

March 22, 1983 

IN THE HOUSE 

Introduced and referred to 
Cofll'l\ittee on Business and 
Industry. 

Committee recommend bill do 
pass as Mtended. Report 
adopted. 

Statement of Intent attached. 

Bill printed and placed on 
members 1 · desks. 

_ S.cond reading, do p1us. 

Considered correctly 
enqroseed. 

Third reading, passed. 
Transmitted to Senate. 

IN '!'HI SENATE 

Introduced and referred to 
Collllllittee on Business and 
Industry. 

Committee recommend bill be 
concurred in. Report adopted. 

Second readin9, concurred in. 

Third reading, concurred in. 
Ayes, 49J Noes, 0. 



March 22, 1983 

March 23, 1983 

IN 'l'HB HOOSE 

2 

Returned to House. 

Sent to enrolling. 

Reported correctly enrolled. 



46th Legislatu~e LC 0945/01 

BILL NO. ~ 
2 INTRODUCED BY 

3 BY REQUEST aF THE OEPARTHENT OF COHHERCE 

4 

5 A BILL FOR AN ACT ENTITLED: MAN ACT TO GENERALLY REVISE THE 

6 lAW RELATING TO THE REQUIRED RETENTION OF 3ANK RECORDS; 

1 AMENDING SECTION 32-l-491, HCA.• 

6 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 32-1-491, MCAw is amended to read: 

11 "32-1-491. Oest~uction of bank ~ecords. Lll Banks 

12 shall not be required to preserve or keep their reco~ds At 

13 cystomer account~ for a longer period than ~~ ~ yea~s next 

14 after January 1 of the year following the time of the making 

15 of such records, provided, however. that +e~ger-~hee~~ 

16 ~~ showing unpaid balances in favor of depositors of 

17 any banks shall not be destroyed. No liability shall accrue 

1q against any bank destroying any 5uch records 'except records 

19 the destruction of which is forbidden hereby) after the 

20 expiration of the time provided in this section. 

21 !kl_ The department shall adopt rules provjdjag for 

22 £etantion schedules for bank record~ber than thoae 

23 ~rds listed jo subsectjon Ill,• 

-End-

I N ; R 0 D u c E D B I L L 

;f£ LJ (so 



46th Legislature HB 480 

1 STATEMENT OF INTENT 

2 HOUSE BILL ~80 

3 Hous~ Busin~ss and Industry Committee 

4 

5 ~3use 8111 480 requires a statement of intent because 

b Section (2) of the bill provides that the Department of 

1 CommercP adopt rules with respect to retention schedules for 

8 bank records. 

9 

10 

It is the intention of the legislature that the 

DepartMent of Commerce review with banks and related 

11 interests~ where possible, problems related to the retention 

l2 of bank r~cords. In promulgating the rules with respect to 

13 this act, the department should take into account the s~ace 

14 and racord retention limitations of the banks as well as the 

15 need to maintain records which may be of importance to bdnk 

16 custo~ers. 

S E C 0 N D R E A D I N G 

l-! /!; t/ ;,' 0 



48th Leqlslature HH 0480f02 

Approved by Committee 
on Business &nd Industry 

1 HOUSE BILL NOo 480 

2 INTRODUCED BY ADDY 

3 BY REQUEST OF THE DEPARTMENT OF COMMERCE 

4 

5 A BILL FOR AN ACT ENTITLEO: "AN ACT TO GENERALLY REVISE THE 

6 LAW RELATING TO THE REQUIRED RETENTION OF BANK RECORDS; 

7 A~ENDING SECTION 32-1-491• HCAA-AaU-e&QXlDING AN EFFECTIVE 

8 l2Alf•" 

q 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 ~ection 1. Section 32-1-491, MCAt is amended to read: 

12 •32-l-491. Destruction of bank records. ~ Banks 

13 ~h3+t-n~-be A&f required to preserve or keep their records 

14 uf-~~taueL_a~gun~ for n-+o"~~-~er~o~-tha" AI-~ tt ~ 

15 years next after January 1 of the year folloMing the time of 

16 the making of such records, provided, however, that +e~e~ 

l7 !theei!~ t:Jlt;ll.Uj~ showing unpaid balances in favor of 

16 depositors of any banks shall not be destroyed. No liability 

19 shall accrue against any bank destroying any such records 

20 (except records the destruction of which is forbidden 

21 hereby) after the expiration of the time provided in this 

22 section. 

23 L'l-...IWL~I::tllllWt._~llillL...iulggt-..L!U!l~ prgv i d lll.ll-f>U: 

24 J:e.teo.t.illll_.:u:.lu:dlllll!i.-LQJ:.... .. I!<lllls.~Qul~ other ...tlla.o.........tllll~ 

25 u=W.....l.~:t&d-~llla!:k:Ulln....U.l..o." 

1 

2 

HB 0480/02 

SEJ:.IllliLZ.._....ffff.tlln..._I!Alfs 

f.UliAlil;;-AI!Ili...Afe&IJUJ..a 

!HIS ACI IS EFFE~~ 

-End-

-2- HB 480 

SECOND R E A D I ~l G 
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48th Legislature HB 480 

1 STATEMENT OF INTENT 

2 HOUSE BILL 480 

3 Hoose Business and Industry Committee 

4 

5 House Bill 480 requires a statement of Intent because 

6 Section (2) of the bill provides that the Depart•ent of 

7 Commerce adopt rules Mith respect to retention schedules for 

6 bank records. 

9 It is the intention of the legislature that the 

10 Depart111ent of Commerce review with banks and related 

11 interests. where possible, problems related to the retention 

12 of bank records. In promulgating the rules with respect to 

13 this act, the departeent should take into account the space 

14 and record retention limitations of the banks as well as the 

15 need ~o •aintaln records which may be of Importance to bank 

16 customers. 

T H I R D R E A D I N G 

#J3cl<to 



48th Legl slature 

1 

2 

3 

4 

HOUSE BILL NOo 480 

INTRODUCED BY ADDY 

BY REQUEST DF THE DEPARTMENT DF CONNERCE 

HB 0480/02 

5 A BILL FOR AN ACT ENTITLED: •AN ACT TO GENERALLY REVISE THE 

6 LAN RELATING TO THE REQUIRED RETENTION OF BANK RECORDS; 

7 AMENDING SECTION 32-1-491, MCA: AND PROVIDING AN EFFECTIVE 

8 ll!If·• 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 Section 1. Section 32-1-491• HCA? is a.ended to read: 

12 •32-1-491. Destruction of bank records. L1l Banks 

13 ~hs~T-not-be ARE required to preserve or keep their records 

14 pf CUStilHr....il~tJi. for a-~!IR!I"f'-jMf'.Ped-- AI I E&ST H Jl 

15 years next after January 1 of the year following the tl•e of 

16 the making of such records, provided, howevere that ~edger 

17 ~hee~ c.~ showing unpaid balances in favor of 

18 depositors of any banks shall not be destroyed. No liability 

19 shall accrue against any bank destroying any such records 

20 (except records the destruction of which Is forbidden 

21 hereby) after the expiration of the time provided in this 

22 section. 

23 L'l--Ihe depactmeot ~ball__ad~t__cy!es prgyiding for 

24 cetentjoo s,bedules for bank records otbeL_ tban those 

25 u~ listed in subsection llt.• 

1 

2 

HB 0480/02 

~~IQH 2. EFfEtllxe__uaLEa I~l$ ACT IS EFfECLIYE ON 

PASSAGE AND APPBDVALa 

-End-

-z- HB 480 

T H I R D R E A D I N G 



4flt.h L~gt !..la·r.ur~ HB lt80 

1 STATEMENT OF INTENT 

Z HOUSE BILL ~BO 

3 House Business and Industry Co.mlttee 

4 

5 iouse Bill 480 requires a statement of Intent because 

6 Secti>n (Z) of the bill provides that the Department of 

1 Co•.erce adopt rules with respect to retention schedules for 

8 bank records. 

'1 

10 

It is the intention of the legislature that the 

Depart•ent of Co..erce review with banks and related 

11 interestst where possible, proble•s related to the retention 

12 of bank records. In promulgating the rules with respect to 

13 this act, the department should take into account the space 

l~ and r~cord retention liaitations of the banks as well as the 

15 need to •aintain records which aay be of i•portance to ban~ 

16 customers. 

R E F E R E ~ C E B I L L 

t\ ~ ~ :\>0 



~8th Legislature 

HOUSE BILL NO. ~80 

INTRODUCED BY ADOY 

1 

z 
3 

~ 

BY REQUEST OF THE DEPARTMENT OF COMMERCE 

HB 0~80/0Z 

5 A BILL FOR AN ACT EHTITLEO: •AN ACT TO GENERALLY REVISE THE 

6 LAW RELATING TO THE REQUIRED RETENTION OF BANK RECORDS; 

7 AMENDING SECTION 3Z-l-~9lt MCA: ANp PROVIDING AN EFF~ 

8 ~-· 

9 

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

11 

1Z 

Suction 1. Section 32-l-~9lr NCAr is amended to read: 

•32-1-491. Destruction of bank records. ill Banks 

13 she+t-n~-be A&f required to preserve or keep their records 

14 SIL.~li.tQIIU-ii~IIIIU for e-kftl!"t'-l"'l'+~-1!hllft II LEAST H l! 

15 years Aext after January 1 of the year following the ti•e of 

16 the making of such records, providedt however, that ~edger 

17 •hee~, C&kQLRa showing unpaid balances in favor of 

18 depositors of any banks shall not be destroyed. No liablli~y 

19 shall accrue against any bank destroying any such records 

zo (exceJt records the destruction of which is forbidden 

21 hereby) after the expiration of the ti.e provided In this 

22 sect.ion. 

Z3 !ll--lbi:,_departaeot ~baJ.l__adopt rules proyjdlo.g_fw:, 

2~ r.&.t&Ot.i.llD~~~~IIl.u-fg~b;wk_LKlll:dL-IIt.llliL..J.~D th<>se 

Z5 1:~1:11~-l.i.li.~-.i.~ubsectlliD (lla• 

1 

2 

HB o•B0/02 

~~'LIQK_Za_ EEFECII¥E __ ga1f&___!UXS ACT I~ EEF~CIIVE ~ 

~aLE~D APPRQ¥ALa 

-End-

-z- HB ~80 

R E F E R E N C E B I L L 


