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HOUSE BILL NO. 449 

INTRODUCED BY BAROANOUVE 

BY REQUEST 01" THE DP!PAR'l'MENT OF ADMINISTRATION 

January 22, 1983 

February 18, 1983 

February 19, 1983 

February 22, 1983 

March 1, 1983 

March 16, 1983 

March 18, 1983 

March 22, 1983 

March 24, 1983 

IN THE HOUSE 

Introduced and referred to 
Committee on Appropriations. 

c~~ittee recommend bill do 
pass as amended. Report 
adopted. 

Bill printed and placed on 
members' desks. 

Second reading, do pass. 

Conaider~d correctly 
engrossed. 

Third reading, passed .• 
Transmitted to Senate. 

IN THE SENATE 

Introduced and referred to 
Committee on Finance and 
Claims. 

Committee recommend bill be 
concurred in as amended. 
Report adopted. 

Second reading, pass 
consideration until 65th 
Laqhlativa Day. 

Second readinq, concurred in 
as amended. 

Third reading, concurred in. 
Ayes, 49r Noes, 0. 



March 24, 1983 

March 31, 1983 

April 1, 1983 

IN THE HOUSE 

2 

Returned to House with 
amendments. 

Sftcond reading, amendments 
concurred in. 

Third reading, amendments 
concurred in. 

Sent to enrolling. 

Reported correctly enrolled. 



48th Legislature LC 1201/01 

1 I~ BILL NO • .!/.!L!l 
INTRODUCED BY r ~ 2 

3 BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

4 

5 A BILL FOR AN ACT ENTITLED: •AN ACT TO CLARIFY THE TI~E 

6 LIMIT ON INTERACCOUNT LOANS; AMENDING SECTION 17-2-107, MCA; 

7 AND PROVIDING AN EFFECTIVE DATE.• 

a 

9 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

10 Section 1. Section 17-2-107, MCA. is amended to read: 

11 •17-2-107. (Effective July 1. 1983) Accurate 

12 accounting recor-ds and inter account loans. (1) The 

13 departmen~ of aG.inistration shall rec~d receipts and 

l4 disburse•ents for treasury funds and for accounts within 

15 treasury funds and shall .aintain records in such a aanner 

16 as to reflect the total cash and invested balance of each 

11 fund and each account. The departaent of ad•inistration 

18 shall adopt the necessar-y procedUres to insure that 

19 int2rdepartmental or lntradepart•ental transfers of money do 

20 not result in inflation of figures reflecting total 

21 governmental costs and revenues. 

22 (2) Hhen the expenditure of an appropriation is 

23 ~ec~ssary and the cash balance in the account from which the 

24 appropriation was •ade is insufficient, the depart.ant of 

25 administration may authorize a transfer, as a temporary loan 
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LC 1201/0l 

bearing no interest, of unrestric~ed .aneys from other 

accounts, provided that there is reasonable evidence tha~ 

the inco.e provided for the re~inder of the fiscal year 

will be sufficient to restore the a.aunt so transferred and 

provided the loan is recorded In the state accounting 

records. The loan •yst be repaid bafqre thw end pf the 

fiscal year unless it is extended. The departwent of 

ad•inlstration may extend a Jgan I-nto the next fiscal year 

if jt receives suffjcieot written justjfjcatjgp therefor 

frgw the borrower. Ho account 5ha11 be so impaired that all 

proper demands the~eon canno~ be •et. 

(3) Any loan fro• the general fund or the university 

current unrestricted subfund to funds designated in 

subsections (l)(d)(i)(D) and (l)(d)lll) through (1)(d)(vi) 

of 17-2-102 shall bP-ar interest at a rate equivalent to the 

previous fiscal year•s average ~ate of return on the boa~d 

of investment•s short-term invest.ent pool. Except for 

investMent earnings on restricted donations, all designated 

and restricted subfund invest.ant earnings are credited to 

the state general fund. 

(4) No accounting entity may have a negative cash 

balance at fiscal yearend. The departMent of ad•inistration 

may, however, allow 3ny entity to carry a negative balance 

at any point during the fiscal year subject to the following 

restrictions: 
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LC 1201/01 

1 (a) Accounting entity negative cash balances may not 

2 exist ~or~ than 7 working days in the funds provided in 

3 subsections (l)(a) through (l)(c) of 11-2-102. 

4 {b) Units of the university system must aaintain 

5 positive cash balances in the subfunds provided in 

6 subsections (l)(d)(i)(A) through (l)(d)(i)(O) and (l)(d)(iil 

1 through (l)(d)(vi) of ll-2-lOZ.• 

8 NEW SEtlloN. s~ction 2. EfFective date. This act is 

9 effect; ve July t·• 1983. 

-End-

-3-
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HOUSE BILL NO. 449 

Approved by Comm. 
on Appropriations 

INTRODUCED BY BAROANOUVE 

BY REQUEST Of THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TU CLARIFY THE TIHE 

LIHIT ON lNTERACCOUNT LOANS; AHENOING SECTIO~ 17-2-107• HCA; 

ANO PP.OV!OIHG AN EFFECTIVE OATEo• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 17-2-107• HCA• is amended to read: 

"ll-Z-107. (Effective July h 1963) Accurate 

accounting records and inter account loans. (1) The 

department of adminis~ration shall record ~eceipts and 

disbursements For trea5ury funds and for accounts within 

treasury funds and shall maintain records in such a manner 

as t~ reflect the total cash and invested balance of each 

fund and each account. The department of administ~ation 

shall adopt the necessary procedures to insure that 

interdepart~ntal or Intradepartmental transfers of ~oney do 

not r?sult in inflation of figures reflecting total 

govern~ental costs and revenues. 

( 2) When the expenditure of an appropriation is 

necessary and the cash balance in the account from which ~he 

approor i at ion was made is i nsuff i c i entt t.he department of 

administration may authorize a transfer, as d temporary loan 
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bearing no Interest. of unrestricted moneys fro~ other 

accounts. provided that there is reasonable evidence that 

the income provided for the remainder of the fiscal year 

will be sufficient to restore the amount so transferred and 

provided the loan is recorded in the state accounting 

records. lb~2AD-m~_be__L&Q~g _ _b~fgL~--tbe__end__gf_~ 

fl~~Al--XAAL--YO~~~--it--~--~xtAnD~ds::fbe::ADRD~.CD~ 

a~atatst~ati~=•ax=~~-t§an:ia:a~bc=ae•t:=ftacat--y•ac 

tf::it::~ccc~ca::au£f~isat::.ei~D:2aatif%c~iDD-tb•r•far 

fcae:t~e:bacc2Wer UHQfB--IUE--~B~f&lA--OE--ll:Z:lQILaL& No 

account shall be so iMpaired that all prope~ deMands thereon 

cannot be ~et fXE~_IE-lUE-LDA~-lS-EXlEMnED• 

tll--~D--LOAH_~AX-BE-E&IE~DfD_LMID-IUE_afll-EJSCAL YEAR 

~LES~_ll-IS-fQB_l~E-SOLE_fU&f0Sf_uf_8f£ALBLMG-DB--&E£LAkl~ 

fROffRIX--DAaAGE--~UKEBfU-_Bl--LMSU&AH~E--D&--10-ACLO!~ 

&E~EieiS-DUf_fRO!-EEOEiAL-BEXE~Uf-AMD-&ftfleiS--UUf__IO--LU£ 

lUXlLl&Rl--A~--BfSI&l~lfO_SUDEUHOS-A~U-lHE-LDA~~~~ 

LO&~S-MAl-aE_fXlf~QEO_l~LD--IUf __ ~&l __ ElS~AL--IEl&__lf__lUE 

Uff!&I!f~I--OE--ADMI~SIRAilDH--&f~ElXES __ SUEEl~lf~al~ 

JUSilfl~lllO~-IHEBEEOR_fBOM-IHf_aoa&OHfB•--HO--LClb__HAI__~ 

EXIEHOED--BEIOHD--OHE-_ll~E--DB __ fOB--A-eE&lOO-LDtiGEB-IdA~-Q 

~OHIHS_AflER_flS~&L_XEABf~D-U~LfSS_!Uf_EXlEHSlOH-!S--UUE __ IO 

U~BfSDLXfQ __ ffOERAL __ A~I--iAHCilO~£--bD--SU~U-LUAH-~~a£ 

BE~fijfD•-A~U-~0-LDAHS-~AI-&E-~ADf_ID-lll~E~ILY-UB--laDlBE~LX 

&ffAX_&~X-U~fAlD-LQAH_OB_eo&ILQ~_IUE&EOf£ 
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t;ttL!tl Any loan from ~he general fund or the 

2 

l 

university current unrestricted subfund to funds 

In !i ubsect: ions ( l)(d) p )(D) and (ll(dl(ii) 

designated 

through 

4 (1)(d)(Yi) of 17-Z-lOZ shall bear interest at a rate 

5 equivdlent to the previous fiscal year•s average rate of 

6 

1 

retur~ on the board of 

pool. Except for 

investment's short-term 

investment earnings on 

invest11ent 

restricted 

8 donatiJns. all desiqnated and restricted subfund investment 

9 earnings are credited to the state general fund. 

10 t~tL~l No accounting entity may have a negative cash 

11 balance at fiscal yearend. The department of administration 

12 May~ however• allow· any entity to carry a negative balance 

13 at any point during the fiscal year subject to the followln9 

14 restrictions: 

15 (a) Accounting entity negative cash balances .ay not 

16 exist more than 1 working days In the funds provided in 

17 subs..:tions (1)(a) through (l)(c) of 11-2-102. 

18 (b) Units of the university system must maintain 

19 positive cash balances in the subfunds provided in 

20 subsections (l)(d)(I)(A) through (l)(d)(i)(D) and (1)(d)(ii) 

Zl throuqh (1)(d)(Yi) of 17-Z-102.• 

22 ~~W-SEt~a Section 2. Effective date. This act is 

23 effective July 1 9 1983. 

-End-

-3- HB 449 
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HOUSE Bill NOo ~9 

INTRODUCED BY BARDANOUYE 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: "AN ACT TO ClARIFY THE TIME 

LIMIT ON INTERACCOUNT lOANS; AMENDING SECTION 17-2-1D7o HCA; 

AND PRuYIOIHG AN EFFECTIVE DATEo• 

BE IT ENACTED BY THE lEGISlATURE OF THE STATE OF MONTANA: 

Section t. Section 17-2-107• MCA• is a•ended to read: 

"17-Z-1D7o (Effectlva July lt 1983) Accurate 

accountinq records and lntaraccount loans. (1) The 

department of ad•inlstration shall record receipts and 

disbursements for treasury funds and for accounts within 

treasury funds and shall .aintain records in such a •anner 

as t~ reflect the total cash and invested balance of each 

fund and- eaCh account. The depart~nt of administration 

shall adopt the necessary procedures to insure that 

interdepart~ental or Intradepartmental transfers of money do 

not rasult in inflation of figures reflecting total 

govern~ental costs and revenues. 

(2) When the expenditure of an appropriation is 

necessery and tha cash balance in the account from which the 

approoriation was made Is insufficient, the depart.-ent of 

ad•inistration may authorize a transfer, as a temp or ar y 1oan 
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beari.ng no I nterestt of unrestricted aoneys fro• other 

accounts, provided that there is reasonable evidence that 

the inco•a provided for the re.ainder of the fiscal year 

will be sufficient to restore the a-aunt so transferred and 

provided the loan Is recorded in the state accounting 

records • Ib!Ll.2li1L.~Il-J:tmillll--llllf!ICL~bll-llllli..-'IL~ 

fili.l:ill--XIIil.C-Illllllli..li.-.i.t.-Lli-11UIIIlll111b::::illC::U.U.IIl:::A£ 

adaiatat~atiaa:mas~ad:a:ialla:tata=sn.:aii&X::ftacpt--,.ae 

:tf::tt:=~•auu=a~tmtt=lltttUa::211Ui:ficattl!ft-tobenfar 

£~12t::llslrazwtt U~B--111"--IallUl• QE U::Z:l.Ol.Uu "'> 

account shall be so i~aired that all proper de•ands thereon 

cannot be •et E~Em_lE-III"'-LQAK_lS-EliEMDEP• 

L~l--mo_-LQAH_BAl-BE-"-IlEMOED-lMI~~-fiSCAL YEAR 

UULESS-ll-ll-fQB_!HE-SOL"'-fUBfQSE DE BfPAI&lMG QB BEPLACimc 

P&OefRil--DAB!GE--tOXEBfD--BI--lMSUBANCE--PB IQ ACCQBHQ~ 

BftflfiS-DUE-ESPH-EEDEBA~~ANQ RfCE!PTs__guf lD IHf 

AUilLl4RX--Am2--BfSIBltl"-D-SUDf~~ AND IH"'-LPAN fUNQa_IU...S"

LDAmi_MAl-a"--EXI...mQEO-l~IP--ltiE--~--~AL--lEAB IE Iut 

QfPABIHEml __ Qf __ A~HlmlSIBAI~--BEtflX"-1--iYEflCIENI WSIIIfN 

JUSilfltAllom_IHfREfOB-fBPB-I~E-aQBROVE&a __ mQ_-LQAN MAX DE 

EllEmDfD--BEXPHP--Pmf--liBE--DB--EDB--A-PfRlQQ-LQNGEB IIIAN-6 

aDUl~S-AEIEB-ElStAL-lfAB"-~-~LfSS-Iti"'-fll£HSlO~ QUE 10 

UHSfSQL~"-D--E"-D"-BAL--AUDli--SAHtll~&--NP--SUtti-LOAti~~aE 

Bf~~Da-AND-HO-LPAKi-HAX-BE-HADf_lO-OlKEtlLX QB INQIBEri•x 

BEPAl-i~X-UBfAlQ_LPAK-0&-PPBllQH ltiEBfPf• 
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·t t~L!tl o\ny loan frOII the general fund or the 

·.z un111erslty current unrestrieted subfund to funds designated 

3 In subsections (l)ldi(II(DI and (l)(dl(ll 1 through 

~ (ll(di(Vil of 11-2-102 shall bear interest at a rate 

5 equivalent to the previous fiscal year•s average rate o~ 

6 retur-n on the board of lnvestllent•s short-ter• lnveataent 

T p~ol. Except for investment earnings on restricted 

8 donati~ns. all designated and restricted subfund Investment 

9 earnfngs a·ra credited to the <state general fund. 

to .t+tL11 No accounting entity eay have a negative cash 

11 balance at fiscal yearend• The departMent of adeinlstration 

t!' raay; however, allow· any entity to carry a negative balance 

n at •Al' ·point during the fiscal year subject to the following 

1~ restrictions: 

IS (a) Accounting entity negathe cash balances My not 

16 exist eore than T working days in the funds provided in 

17 subsections (1)(a) through (l)(c) of 17-Z-10Zo 

18 (b) Units of the university systee eust aaintain 

19 positive cash balances In the subfunds provided in 

20 subsections (lJ(d)(I)(Al through (lJ(dJ(i)(DJ and (l)(d)(IIJ 

21 throu(lh (1) (d)(viJ of 11-2-loz.• 

ZZ ~~-SfellQKa Section 2. Effective date. This act Is 

Z3 effective July 1 9 1983. 

-End-

-3- HB •• 9 



March 16, 1983 

SENATE STANDING COMMITTEE REPORT 
(Finance & Claims) 

That House Bill No. 449 be amended as follows: 

1. Page 2, line 20. 
Following: "BORROWER." 
Strike: "NO" 
Insert: "A" 
Following: "LOAN" 
Strike: "MAY-,--

Insert: "extended beyond the fiscal year end must" 
Following: "BE" 
Insert: "repaid" 

2. Page 2, line 21. 
Strike: lines 21 through lir.e 25 in their entirety" 
Insert: ''within one calendar year of the date the loan is approved. 

Under unusual circumstances the director of U:e department of 
administration may grant one extension of a loan for up to 1 
year. The department of administration shall prepare a written 
justification and proposed repayment plan for each loan extension 
authorized, and shall furnish a copy of the written justification 
and proposed repayment plan to the house appropriations and senate 
finance and claims committees at the next .>.egislative session." 



March 22, 1983 

COMMITTEE OF THE WHOLE AMENDMENT 

That House Bill No. 449 be amended as follows: 

l. Title, line 7. 
Strike: "AND" 
Following: "DATE" 
Insert: "AND AN APPLICABILITY DATE" 

2. Page 2, line 10. 
Pollowing: "17-2-107(3)" 
Insert: "or by specific legislative authorization" 

3. Page 2, line 14. 
Following: "OF" 
Insert: " : (a}" 

4. Page 2, line 15. 
Following: "INSURANCE" 
Insert: ";" 
Following: "OR" 
Strike: Remainder of line 15 through "FUND" on line 17. 
Insert: "(b) payment of expenses which will later be 

reimbursed by: 
(i) contractural receipts due from federal revenue; 
(ii) receipts due to the auxiliary and restricted 

subfunds; or 
(iii) receipts due to the loan fund 

5. Page 3, line 21. 
Following: line 21 
Insert: '"'NEW SECTION." Section 2. Applicability date. This act 

applies only to loans made and approved on or after March 1, 1983. 
Loans made and approved by the department of administration 
before March 1,.1983 shall be repaid according to the repayment 
plan previously approved." 

Renumber: subsequent section. 
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HOUSE BILL NO• 449 

INTRODUCED BY dARDANOUVE 

BY REQUeST OF THE DEPARTMENT Of ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY THE TIME 

LIMIT uN INTERACCOUNT LOANS; AMENDING SECTION 17-2-107• MCA; 

ANB p,<QVIOING A~ EFFECTIVE DATE AJill_At;_/oi!I!J..ll:.AJUJ..ll.LllAif•" 

BE IT eNACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

~ection 1. Section 17-2-lOTt MCAt is amended to read: 

"17-2-107. (Effective July h 1933) Accurate 

dccounting records and inter account 1 oans. I 1 I The 

department of ad~inistration shall record receipts and 

dishursements for treasury funds and for dccounts within 

treasury funds and ~hall maintain records in such a manner 

as to reflect the total cash and invested bal3nce of each 

fund and eaCh account. The department of administration 

shall adopt the necessary procedures to insure that 

in~er1epartmental or intradepartmental transfers of mnney oo 

not result in inflation of figures reflecting total 

gover1~entdl costs and revenues. 

(l) wnen the e~penditure of an approprlatio~ is 

necessary ana the cash balance in t"e account from which th~ 

aoprooriation was made is insufficient, the deoartment of 

~1r.inistration may authorize a transfer~ as 3 t~~porary loan 
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bearing no Interest, of unrestricted mon~ys from other 

accounts, provided that there is reasonable evidence that 

the inc:o.lle provided tor the remainder of the fiscal yea.-

will oe sufficient to restore the amount so transferred and 

provided the loan is recorded in the state accounting 

r~cords. Ih&-_l~D-~~~-bi--C~~--D~fDLe-~a-~Qf_tne 

li~.::al __ Jt!!.AC-LIDU~:L-.i.t.-ll_~:&to.e~::fb=st:=cuct=af 

adm±ai~t~atiQQ::max=a~aa§:a:iaAD:ia~:tbc=a~:f±a:ai~ 

if:it~~ac:i~as:=~aff±:iact::~i~ao:~~i:atiaa::tb:Lcf§r 

f~aa::tba::b~~--~ ~Q~!-IUf-~llf&lA-QE-li:Z=lQ~l-CR-BY 

il!f~l£1~-l.f~lSL6Il~f-AUl~lLAILOHa No account shall b~ so 

impaired that all proper demands thereon cannot be met ~fti 

lf-1~~-1.0~-li-fllf~Ell• 

lil--HOLI.DAH-~AX-a~-fl~~Qfij~lo_lHE_UEXI-fl~--XEA& 

U~LfiS_ll_l5-fO&-IHE-iOJ..t-I!UBeOif-llf& 

LAl--&Ef.Al&lH~--0!-!Efl.A~l~~-I!AOI!E&ll_Jl/o~~t-~~!Ell-al 

lH~U!~~~E~D! la::t~~&~HeeA!f:=&f~Eifli::&~f=:EBeH:=EfBEB~ 

&f~fH~f::A~&::a~~~~fl~==&~~=:ia:iH~A~!itlt&f:AHi=B£i!RitilfB 

~~~f~&5=A~&:iHf:t&AH=E~HB 

!~l--I!A1~EHl_QE_E~£EH~E~~til~H-~ll.J.._J..AlE!_ff-B~l~~UaifD 

flli. 

!li--~QHI&a~IUAJ.._&f~Ell!lS_2a~-f~Q~_f£QfBAL-&f~f~~i. 

Llll-&E~f1£I~--QU~--IQ __ l~E--AUX1Ll6&1 __ /oUQ __ B£i1BltlfD 

~U~fU~QS~O& 

Lllll-Bf~fli!IS-QUE_IQ_IH~-J..QAH-EU~Da 

-2- COII.RfCTED HB 449 

R E F E R E N C E B I L L 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

HR 0449/0 

Lil--I~fSf--LDA~-a!l-flf_fXI~QfQ_ltilO_I~f-UfAi~~AL 

lfAB-lE-IHf_OfeA&I!fHI_Qf_AOHl~LSIBAIIQ~-Bftfl~fS-SUfElelf~ 

WBIII~S-JUSllfltAIIDb-lHEBffQB_f&O!_l~E-fiORBOWfBa ~ A--LUA~ 

Hi~ f&IE~OfQ __ flfXQUD-_1~--fiStAL--lfA~O--bUSI-_at_afeAIQ 

f!fEHaffi:B~U:UHf:llHf=SR::ESB::i::eEaf~==t§H&fft=:ftiiH::~ 

HUHfH5::8EffB::ff5fit=ffA&EH~~~f5S:~f=fa%EH5iaH:fi:U~f=fU 

dHRf5a~~~EfafR~:Adall:5AH~fSH~=:H6==~==~U8H=:~:Uf 

li!:tlfWEUx=AHa=liU:t:fiAHi:I!Atllf=HAU.f::%!1:6Uffft:tUB:fHUUffft:f 

B£eat&Hf:~He!ffi~6AH=S&:e&aflUH:~Rf6E WIIHIN--1--'&Lf~A& 

lfAB--OE--IHf-_QAif_-l~--LO~--li--Afe&D~EUa__U~-U~AL 

r.r&lJlii:>UIItfs.. __ IH~;-ll.lREUlll!. ___ oE-_~--OfuB.I.II.f.IIIL_ __ Of 

AO!l~SIBAIIDH-aAX-6B~l~AIEH:ilCH-Of-A-~-fa&_Uf_LO-l 

lfA&a__lUf_-UffAKIHfHI __ Qf__AQHI~l:ilBAllDH--:iHALL--fBffA&f_A 

ltBllli~-J.Il!illEltAIIOI!L~ILfBOeO.s.fD...I!f.I!AlHEHI-eUb-_faa__fAtH 

LOA~ __ fllfH:ilDN--AU~BlLEIL-A~:iHALL-fU~lSU-A-'Oel-QE-IHf 

~BIIIf~_JU:illfltAIIOM-AHILfBDeQSfD __ &feA!HEHI _ _fLAM_ IC THE 

UOUSE_ __ ~e&DeRIAilU~--~---:ifHAif___flHA~tE--AHU-_tLAIH:i 

tUH!IIIff:i-AI-IHE-~Eli-Lf6lSL!Il~E-Sf:iSIU~a 

f3~l2l Any loan from the general fund or th~ 

university current unrestricted subtund to funds designated 

in subsections (1)(d)(i)(O) and (l)(d)(ii) through 

(l)(d)(vi) of 17-Z-102 shall bear interest at a rate 

23 equivalent to the previous fiscal year's average rate of 

24 r~turn on the hoard of investment's short-term investment 

Z5 pool. Except for Investment earnings on restricted 
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donatfjnSy all designated and restricted subfund investm~nt 

earni~~s are cr~dited to the state general fund• 

ttrtt.S.:t.UU No accounting entity may have a negativ9 

cas.h balance at f i sea 1 yearend. The department of 

administration may, however, allow any entity to carry " 
neqative balance at any point durinq tne fiscal yPar 5ubject 

to the following restrictions: 

(a) Accountinq entity negative cash balances may not 

exist more than 1 working days in the funds provided in 

subsec<ions (1)(a) through (1)(c) of 17-2-102. 

(b) Units of the university system must maintain 

positive cash balances in the subfunds provided in 

subsections (1)(d)(i)(A) through (ll(d)(i)(D) and (1)(d)(ii) 

through (1)(d)(vi) of 11-2-102.• 

S~tllDH-~a--AfeLltAalLIIX--UAifa _ _l~l:i-Akl-Ae£LIES QNLY 

IU-LU!~~-!4Df_&HD-Aee&DVfDLD~-DB-AEIEB-a&RtH-l£-l£ala--LQA~ 

ttAOE-A~D-&efBUvfD_&x-IHf_UfeARIHE~E-ADHitiiSJB&rroN affO&e 

!IA&ttLla-l2a.i£-S.HAI.J...IIE-8f.I!AID-~OlltlL.-lU--It1f__Bf.I!AX!flfi 

fL!H-f&E~lQU:ill_!ffBUVEUa 

UfW_S~~£ Section 3. Effective date. This act is 

effective July 1, 1983. 

-End-
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