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~BILL NO.~ 
INTRODUCED BY -;j,.lQQ;,.,..__, 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A SILL FOR AN ACT ENTITLED: •AN ACT TO DELETE THE 

REQUIREM~NT THAT THE DEPARTMENT OF ADMINISTRATION SIGN 

PLEDGED SECURITY AGREEMENTS INVOLVING DEPOSITS OF LOCAL 

GOVERNMENT FUNDS; AMENDING SECTION 7-6-207, MCA; REPEALING 

SECTION 7-6-209, MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE 

DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-6-207• MCA., is amended to re"ad: 

"1-b-201. deposit security. (1) The local governing 

body m~y require security only for that portion of the 

16 deposits which is not guaranteed or insured according to law 

17 and, as to such unguaranteed or uninsured portion, only to 

18 the extent of SOt of such deposits. The security shall 

19 consist of those enumerated in 17-6-103 or cashier•s checks 

20 issued to the depository ins~itution by any federal reserve 

21 bank. 

22 (2) When negotiable securities are furnished• such 

23 securities may be placed in trust. The tr-ustee•s receipt may 

24 be accep~ed in 1 leu of the actual securities when such 

25 receipt is in favor of the treasurer or town clerky ~ his 
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LC 1078/0I 

successorsy-end-~he-s~a~e-ef-Hen~ana-end-~fte-•o~.-of-~eee+p~ 

Bftd--~he--~P~~~e--he¥e--been--epproYed-by-~he-depa~ .. ~-~ 

e~.+n+s~re*+o"• All warrants or other negotiable securities 

•ust be properly assigned or endorsed in blank. It Is the 

duty of the appropriate governing body~ upon the acceptance 

and approval of any of the above-mentioned bonds or 

securities, to make a co•plete •inute entry of the 

acceptance and approval upon the record of their 

proceedings, and the bonds and securities shall be 

reapproved at least quarter-annually thereafter.• 

~~ Section 2. Repealer. Section 

MCA• is repealed. 

7-6-209, 

NEW SECTION• Section 3. Effective date. This act is 

effective on passage and approval. 

-End-

-2-
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INT~OOUCEO BY 

Approved by Comrn. 
on Local Government 

~BILl NO.~ 
J.&Qb. 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRATION 

A BILL FOR AN ACT ENTITLED: •AN ACT TO DELETE THE 

REQUIRE~ENT THAT THE DEPARTMENT OF ADMINISTRATION SIGN 

PLEDGED SECURITY AGREEMENTS INVOLVING DEPOSITS OF LOCAL 

GOVERNMENT FUNDS; AH~NDING SECTION 7-6-207• MCA; REPEALING 

SECTION 7-6-209• MCA; AND PROVIDING AN IMMEDIATE EFFECTIVE 

DATE." 

6E IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. s~ction 7-6-207, HCA, is a•ended to read: 

"7-0-207 • .Jeposit security. (1) The local governing 

body ~dY require security only for that portion of the 

16 deposits which is not guaranteed or insured according to law 

17 aodt as to such unguaranteed or uninsured portion, only to 

18 the extent of 50~ of such deposits. The security shall 

19 consist of those enumerated in 17-6-103 or cashier•s checks 

20 issued to the depository institution by any federal reserve 

21 bank. 

22 (2) lofhen negotiable securities are ftJrnishedt such 

23 securities may be placed in trust. The trustee•s receipt may 

2~ be accepted in lieu of the actual securities when such 

l5 receipt is in favor of the treasurer or town ~lerkT and his 
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successorsy-eftd-~he-s~a•e-ef-Men~sna-sn~-~ne-•o~•-of-reee+p~ 

s"d--the--~~u~~e--he¥e--heeft--apprewed-ey-~fte-depar~ .. n~-o* 

edM+ft+s~rat+eft. All warrants or other negotiable securities 

MUSt be properly assigned or endorsed iO blank. It Is the 

duty of the appropriate governing body• upon the acceptance 

and approval of any of the above-Mentioned bonds or 

secul"ities., to make a co•plete •inute entry of the 

acceptance and approval upon the record of their 

proceedings, and the bonds and securities shall be 

reapproved at least quarter-annually thereafter.• 

~~. Section 2. Repealer. Section 7-6-209. 

MCA 9 is repealed. 

UEW~Iati£ Section 3. Effective date. This act is 

effective on passage and approval. 

-End-

-2-
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~BILL NO.~ 
INTRODUCED BY -:J,, QQg__..._, 

BY REQUEST OF THE DEPARTMENT OF ADMINISTRA710N 

A BILL FOR AN ACT ENTITLED: •AN ACT TO DELETE THE 

REQUIREMENT THAT THE DEPARTMENT OF AOHINISTRATION SIGN 

PLEDGED SECURITY AGREEMENTS INVOLVING DEPOSITS OF LOCAL 

GOVERNMENT FUNDS; AMENDING SECTION 7-6-207, HCA; REPEALING 

SECTION 7-o-209, HCA; AND PROVIDING AN IMMEDIATE EFFECTIVE 

DATE. 11 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 7-6-lOlw MCAw is amended to read: 

"1-b-201. deposit security. (1) The local governing 

body aay require security only for that portion of the 

16 deposits which is not ~uaranteed or insured according to law 

17 and, as to such unguaranteed or uninsured portion, only to 

18 the extent of 50% of such deposits. The security shall 

19 consist of those enumerated in 17-6-103 or cashier's checks 

20 issued to the depository institution by any federal reserve 

21 bank. 

22 C2) Hhen negotiable securities are furnishedt such 

23 secu~ities may be placed in trust. The trustee•s receipt may 

2~ be accepted in lieu of the actual securities when such 

Z5 receipt is in favor of the treasurer or town clerky and his 
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successorsy-eftd-~e-s~e~e-of-Mon~sna-eftd-~-~r.-of-reee+p~ 

and--~he--t~~e--he¥e--been--approYed-by~he-depa~ .. ~-~ 

ed_.ft+s~r~+Oft. All warrants or other negotiable securities 

•ust be properly assigned or endorsed in blank. It is the 

duty of the appropriate governing body, upon the acceptance 

and approval of any of the above-mentioned bonds or 

securities .. to make a complete •inute entry of the 

acceptance and approval upon the record of their 

proceedings, and the bonds and securities shall be 

reapproved at least quarter-annually thereafter.• 

HEW-SEtiLUtia Section 2. Repealer. Section 

MCA, is repealed. 

7-b-209, 

NEW SECTION, Section 3. Effective date. This act is 

effective on passage and approval. 

-End-

-2-
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HOUSE BILL NO. 298 

INT~ODUCED BY BERTELSE~, fULLER 

BY REQUEST Of THE DEPARTMENT Of ADMINISTRATION 

A BLL FOR AN ACT E"'TITLEDt "AN ACT TO DELETE THE 

RfQUI~EMENT THAT THE DEPARTMENT OF ADMINISTRATION SIGN 

PLEOGEO SECURITY AGREEMENTS INVOLVING DEPOSITS OF LOCAL 

GOVER~HENT fUNDS: AMENDI"'G SECTION 7-6-207, MCA; REPEALING 

SECT!~~ 7-6-Z09, MCA; AND PROVIDING AN IMMEDIAT~ EffECTIVE 

OATF." 

Bf IT ENACTED BY THE LEGJ~LATURE Of THE STATE Df MONTANA: 

~ection 1. Section 1-6-207~ MCA9 is aMended to read: 

body 

•7-6-207. Deposit security. (1) 

may require security only for 

The 1 oca 1 governing 

that portion of the 

16 ~eposits ~hlch is not quaranteed or insured according to law 

17 and~ ~s to such unguaranteed or uninsured portion, only to 

lA the extent of 50~ of such deposits. The security shall 

19 consist of thos~ enumerated in 17-6-103 or cashier's checks 

20 issued to the depository institution by any federal reserve 

21 b~nk. 

u (2) when neqotiable securities are furnished, such 

23 securitie~ may he placed In trust. The tru5tee•s receipt may 

24 be accepted in 1 ieu of the actual securities ~hen such 

25 receiot is in favor of the treasurer or town clerky and his 

l 

2 

3 

4 

5 

6 

1 

B 

'I 

10 

11 

12 

l3 

14 

He 0298/02 

successorsy-snd-ehe-s~s~e-e~-Meft•efte-e~-~~e-~e~.-e~-reee+~ 

snd-~he--~ras~ee--heye--been--e~~•ew~-ey-~~e-ee~er~.eft~-e~ 

edm+n+~tretton. All warrants or other negotiable securities 

must be properly assigned or endorsed in blank. It is the 

duty of the appropriate governing body, upon the acceptance 

and ~pproval of any of the above-•entioned bonds or 

securities, to 1na~:e a complete minute entry of th~ 

acceptance and approval upon the record of their 

proceedings~ and the bonds and securities shall be 

reapproved at least quarter-annually thereafter.• 

~EW-S~tllQUa Section 2. Repealer. Section 

~CA, is repealed. 

7-6-209, 

~EW-~tllC~£ Section 3o Effective date. This act Is 

effective on passage and approval. 

-End-
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