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1 including but not liwited to any and all such gasoline or
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3 m;//‘}qqyJ Jaéj’ *\ﬁé& 3 prescribed by the United States for wuse by Its military
4 A BILL FOR AN ACT ENTITLED: - %AN ACT INCLUDING WHOLESALE 4  forces in aircraft.

S  PETROLEUM  DISTRIBUTORS  UNOER  THE  DEFINITION OF 5 {#) *Bulk ‘delivery® means placing gasoline in storage
& “DISTRIBUTORS®™ 1IN THE BASIC GASOLINE LICENSE TAX LANW: & or eontainerse The term does not aeecan gasoline delivered
1 AMENDENG SECTION 15-70-201y MCA; AND PROVIDING AN EFFECTIVE 7 into the supply tank of a motor vehicles

8 DATE<™ a {5) {a) Gasoline refinedes produced, manufactured,y or
9 9 compounded in this state and placed in tanks thereat or
10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 10 gasoline transferred from a refinery or pipeline terminal in
1l Section 1. Section 15-70-201s MCAy is amended to read: 1 this state and placed in tanks thereat or gascline imported
12 w15-70-201. Definitions. As used in this party wunless 12 into this state and placed in storage at refineries or
13 the context requires otherwisey the following definitions 13 pipeline terminals shall be deemed to be "distributed™y for
14 apply: 14 the purpose of this parte at the time the gasoline lIs
15 (L) "Agricultural use™ means use of gasoline by a 15 withdrawn from such tankse refinerys or terminal storage for
16 person whose major endeavor and primary source of earned 16 sale or use in this state or for the transportation to
17 income Is from the business of farming or ranchinge 17 destinations in this state other than by pipeline to another
18 (2) "“Aviation dealer™ means any person in this state 18 refinery or pipeline terminal in this state. When withdrawn
19 engaqged in the business of selling aviation gasolines either 19 from such tankse refinerye or terminaly such gascline may be
20 from a wholesale or retail outlets on which the license tax 20 distributed only by & person who is the holder of a valid
21 has been paid to a licensed distributor as herein provided 21 distributor®s license.
22 fare 22 {b) Gasoline imported into this statey other than that
23 (3) ™Aviation gasoline®™ means gasoline or any other ' 23 qasoline placed in storage at refineries or pipeline
29 1iquid fuel by whatsoever name such liquid fuel may be known 24 terminalss shall he deemed to be *dijstributed® after it has
25 or soldys compounded for use in and sold for use in aircrafty 25 arrived In and is brought to rest in this states
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(6) ®Distributor® means:

{a) any person who engages in the business In this
state of producings refinings manufacturingy, or compounding
qasoline for saley usey or distribution;

(b} any person who imports gasoline for sales usey Or

distribution;

ic)__aoy ..persgo.  who _engages . in _the wholesale
distrivutfon of gasoline ip this. stqte;

tedidl any dealer licensed as of January 1le 1969,
except a dealer at an established airporte

(T} ™Gasohol® means amn products cosmonl y or
commercially known or so0ld as gaschols produced and sold in
Montana for +the purpose of effectively and efficjently
operating internal combustion enginesy consisting of not
less than 10X anhydrous ethanol produced in Montana from
Montana agricultural productse

{8} ™Basolime® includes all products commonly or
commercially known or sold as gasolinese including
casinghead gasclines natural gasolinee aviatlon gasolines
and a1l flammable liquids composed of a mixture of selected
hydrocarbons expressly wmanufactured and blended for the
purpose of effectively and efficiently operating internal
combustion enginess Gasoline does not include special fuels
as definad in 15~-T0-301(6).

{9} *“Import®™ shall include and mean to receive into
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any person®s possession or custody first after its arrival
and coming to rest at destination within the state of any
gascline shipped or transported into this state froms point
of origin withaut this state other than in the fuel supply
tank of a motor vehicle.

(10) ®"Motor wehicle® means all wvehicles operated or
propelled upon the public highways of Streets of this state
in whole or in part by the combustion of gasolinee

{11) "Person™ wmeans any persone firme associations
Joint-stock companys syndicates or corporations.

(12) “use®™ shall include and mean the operation of
;otor vehicles upon the public roads or highways of the
state or of any political subdivision thereof.®

MEMW _SECLTIONL Section 2. Effective date, This act is
effective July 1y 1983.

-End-



STATE OF MONTANA

371-83
REQUEST NO.
FISCAL NOTE
Form BD-15
In compliance with a written request received February 11, , 19 83 , there is hereby submitted a Fiscal Note

for House Bill 290, Amended, pursuant to Title b, Chapter 4, Part 2 of the Montana Code Annotated (MCA),

Background information used in developing this Fiscal Note is availabte from the Office of Budget and Program Planning, to members

of the Legislature upon request.

DESCRIPTION OF PROPOSED LEGISLATION:

House Bill 290, Amended, includes wholesale petroleum distributors under the definition
of "distributors" in the basic gasoline license tax law; amends Sections 15-70-201
and 15-70-202; provides for an annual license fee; and provides an effective date.

ASSUMPTIONS:

1}  No impact on gasoline license tax revenues.

2) 200 gasoline distributors during the biennium.

3) License fee - $200 annually. }

4)  Additional administrative costs - $61,000 each yeat.

5) Only the impact of the proposed legislation is analyzed.

FISCAL IMPACT:

FY84 FY85
REVENUE : _
Gasoline Distributor Fee
Under Current Law § -- § --
Under Proposed Law 40,000 40,000
Increased $ 40,000 § 40,000
TOTAL EXPENDITURES:
Under Current Law §  -- § --
Under Proposed Law 61,000 61,000
Increased $ 61,000 § 61,000
NET EFFECT
Under Current Law § -- § --
Under Proposed Law $(21,000) $(21,000)
Decrease to Earmarked $(21,000) $i21,000)

Revenue Account

FISCAL NOTE 13:0/1

BUDGET DIRECTOR
Office of Budget and Program Planning

Date: ?——" ) S—.—’X,?
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Approved by Committee
on Business and Industr

HOUSE BILL NO. 290
INTRODUCED BY SEIFERT, DEVLINy STOBIE, SCHULTZe MARKS,
WILLIAMSy SHONTZs HARPs IVERSONs D+ BROWNy

KEATINGy Co SMITHs GODDOVER

A BILL FOR AN ACT ENTITLED: “AN ACT INCLUDING WHOLESALE
PETROLEUM DISTRIBUTORS UNDER THE DEFINITIDN oF
YDISTRIBUTORS® IN THE BASIC GASOLINE LICENSE TAX LANW;
BROVIDING _FOR__AN__ANNUAL__LICENSE._EEE:i AMENDING SEe+i6N
SECTIONS 15-70-201 AND__15-70-202+y MCA; AND PROVIDING AN

EFFECTIVE DATE."™

BE IT EMACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1. Section 15-T0-201y MCAy is amended to read:
"15-70-201. Definitionse As used in this parts unless

the context requires otherwisey the following definitions

applys

(1) “agricultural wuse® means use of gasoline by a
person whose major endeaver and primary source of earned
incoms s from the business of farming or ranching.

{2) “Aviation dealer® means any person in this state
engaged in the business of selling aviation gasoline: either
from 2 wholesale or retail outlety on which the license tax
has been paid to a licensed distributor &s herein provided

fora

10
11

i2

14
15
16
17
18
19
20
21
22
23
24

25

HB 0290/02

{3) ™Aviation gasoline® means gasoline or any other
iliquid fuel by whatsozver name such liquid fuel may be known
or solde compounded for use in and sold for use in aircrafty
including but not limited to any and all such gascline or
tiquid fuel meeting or exceeding the minimum specifications
prescribed by the United States for use by its military
forces in aircraft.

(4#) “Bulk delivery™ means placing gasoline in storage
or containers. The term does not mean gasoline delivered
into the supply tank of a motor vehiclees

{5) ({2) Gasoline refineds producedy manufactureds or
compounded in this state and placed in tanks thereat or
gasoline transferrad from & refinery or pipeline terminal in
this state and placed in tanks thereat or gasoline imported
into this state and placed in storage at refineries or
pipeline terminals shall be deemed to be "distributed®, for
the purpose of this party at the time the gasoline is
withdrawn from such tankss refinerys or terminal)l storage for
sale nr use in this state or for the transportation to
destinations in this state other than by pipeline to another
refinery or pipeline terminal in this state. When withdrawn
from such tanksy refineryy or terminaly such gasoline may be
distributed only by a person who is the helder of a vwvalid
distributor®s license.

(b} CGascline imported into this states other than that

-2~ HB 290
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gasoline placed in storage at refineries or pipeline
terminalsy shall be deemed to be “distributed™ after it has
arrivad in and is brought to rest in this statee.

{6) "Distributor™ means:

{a) any person who engages in the business in this
state of producings refinings manufacturings or compounding
gascline for sales usey or distributions

(P) any person who imports gasoline for sales use, or
distribution;

{€)_.any _gerson._ . who __sengages___in___the _ wholesale
distribution_of gasoline in_tbhis state AND CHOOSES.TQ BECOME
LICENSED AS_A_GASOLINE DISIRIBUTOR:

fey(dl any dealer licensed as of January l, 1969,
except a dealer at an established airporte.

{7) =Gasoholn means all products commonly or
commercially known or sold as gasohols produced and sold in
#Montana for the purpose of effectively and efficiently
operating intarnal combustion enginesy consisting of not
less than 10X anhydrous ethanol produced in Montana from
Montana agricultural! productss

(8) ™Gasoline™ includes all products commonly or
commercially Kknown or seld as gasolinesy including
casinghead gaselines natural gasoiiney aviation gasolines
and atll flammable ltiquids composed of a mixture of selected

hydrocarbons expressly manufactured and blended for the

-3~ HB 290
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purpose of effectively and efficiently operating internal
combustion enalness Gasoline does not include special fuels
as defined in 15-7T0-3201({6).

{?) *"lmport™ shall include and mean to receive into
any person's possession or custody first after its arrival
and coming to rest at destination within the state of any
gasoline shipped or transported into this state from point
of origin without this state other than in the fuel supply
tank of a motor vehicles

{19} "Motor vzhicle™ means all wvehicles operated or
propetled wupeon the public highways or streets of this state
in whole or in part by the combustion of gasoline.

(11} ™Person™ means any personsy firme associations
joint-stock companyes syndicate, or corporation.

{12) »Use™ shall include and mean the operation cf
motor vehicles upon the public roads or highways of the
state or of any political subdivision thereof.*

SECIION 2. _SECTXON _15-70-2Q2s MCAs IS _AMENDEQ.I0_READ:

n15-TD~202. Licensex__fega and security of gasoline
distributorse (1) A1l gasoiine distributorsy prior to the
commencement of doing businessy shall file an application
for a license With the department of revenue on forms
prescribed and furnished by the department setting forth the
information as may be requested by the department. Each

distributor shall at the same time file security with the

—4= HB 290
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department in an amount to be determined by the department.
Howevery the reguired amount of security may not exceed
twice the estimated amount of gasoline taxes the distributor
will pay +to this state each months. Upon approval of the
applizations the department shall issue to the distributor a
nonassignable Vicense which shall continue in force until
surrendered or canceleds
(2)__Each__disiributor _wbo _delivers_ _gascline__to any
perseo_ether thao anctnec distributor shall _pay..d..license

fee__of_ _$200__and__upon_renewal of the license stall pay an
anoual.fee of $200.

+2%{3]1 "Securlty™ means:

(a} a bond executed by a distributor as principal with
a corporate suraty qualifiad under the laws of Hontanas
payaple to the state of Montanay and conditioned upon
faithful performance of all requirements of this party
including the payment of all taxes and penalties; or

{b) a deposit made by the distributor with the
departmenty under such conditions 35 the department may
prescribey of certificates of deposit or irrevocable letters
of credit issued by a bank and insured by the federal
deposit insurance Corporatione™

NEM. SECTION. Sectlion 3. Effective date. This act s
effective July ly 1963

=End-

-5= HB 290
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HOUSE BILL NO. 290
INTRODUCED BY SEIFERTs DEVLINs STOBIE, SCHULTZy MARKSy
WILLIAMSs SHONTZs HARP¢ IVERSONe Do BROWNe
KEATINGy Co SMITHs GOODOVER

A BILL FOR AN ACY ENTITLED: *AN ACT INCLUDING WHOLESALE
PETROLEUM DISTRIBUTORS UNDER THE DEFINITION oF
"DISTRIBUTORS™ INM THE BASIC GASOLINE LICENSE TAX LAMW;
BROMIDING _FOR._AN__ANNUAL __LICEMSE__EEEL AMENDING SEEFION
SECTIONS 15-T0~201 AND._13=-I0-=2QZ2+ MCA; AND PROVIDING AN
EFFECTEIVE DATE."™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:
Section 1« Section 15-70-20ls MCAs is amended to readt
®15-T0-201e Definitionss As used in this parts unless

the context requires othermises the following definitions

applys

(1} “Agricultural wuse®™ means use of gasoline by a
person whose major endeavor and primary source of earned
income is from the business of farming or ranching.

{2) “aviation dealer® means any person in this state
engaged in the business of selling aviation gasolines either
from 3 wholesale or retail outlety on which the license tax
has been paid to a Yicensed distributor as herein provided

fore
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{3 ®Aviation gasoline® means gasoline or any other
liquid fuel by whatsoever name such liquid fuel may be known
or soldy compounded for use in and sold for use in aircrafte
inctuding but not %imited to any and a1l such gasoline or
liquid fuel meeting or exceeding the minimum specifications
prescribed by the Unitea States for use by its military
forces in aircrafte.

{&4) “Bulk delivery” means placing gasoline in storage
or containerss The term does not mean gasoline delivered
into the supply tank of a motor vehicla.

(5) (a) Gasoline refinedsy produceds wanufactureds or
compounded in this state and placed in tanks thereat or
gasoline transferred from a refinery or pipeline teraminal in
this state and placed in tanks thereat or gasoline imported
into this state and placed in storage at refineries or
pipeline terminals shall be deemed to be "dlstributed™s for
the opurpose of this parte at the timse the gasoline is
withdrawn from such tankss refinerys or terminal storage for
sale or use in this state or for the transportation to
destinations in this state other than by pipeline to another
refinery or pipeline terminal in this state. When withdrawn
from such tanksy refinerysy or terminaly, such gasoline may be
distributed only by a person who Is the holder of a walid
distributor®s license-

(b} Gasopline imported into this states other than that

-2- HB 290
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gasoline placed in storage at refineries or pipeline
terminalsy shall be deemed to be “distributed™ after it has
arrived In and is brought to rest In this state.

(6} "DIstributor® means:

(a) any person who engages In the business in this
state of producings refinings manufacturings or compounding
gascline for saley usey or distribution;

{b) any person who imports gasoline for saley uses or
distribution;

Ic) _any _persen___whg.__engages...in.the. _wholesale
distribution of gasoline_iq this stare AND CHOOSES. 10 BECOME
LICENSED _AS A GASOLINE DISTRIBUIOR:

fer(d) any dealer 1llicensed as of January ly 1969,
except a dealer at an established alrporta

(7) ™Gasohol™ means amnt products commonly or
commercially known or sold as gasohols producad and sold in
Montana for the purpose of effectively and efficiently
operating internal combustion engines, consisting of not
less than lﬂi anhydrous ethanol produced In Montana from
Montana agricultural productses

(8) ™Gasoline™ includes all products commonly or
commercially known or sold as gasolinesy including
casinghead gasolines natural gasoline, aviation gasolina,
anc all ftammable Jiquids conposéd of a mixture of selected

hydrocarbons expressly manufactured and blended for the

-3- HB 290
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purpose of effectively and efficiently operating Internal
combustion engines. Gasoline does not include special fuels
as defined In 15-T0-301{6).

{9) ™Import™ shall include and mean to receive into
any person's possession or custody first after its arrival
and coming to rest at destinatfon within the state of any
gasoline shipped or transported into this state Ffrom point
of origin without this state other than in the fuel supply
tank of a motor vehicles

{10) "Motor vahicle® means all vehicles operated or
prope!led upon the public highways or streets of this state
in whole or in part by the combustion of gasolines

(11) *"Person™ means any persony firme associations
joint-stock companys syndicates or corporatione.

{12) ®ysem shall include and mean the operation of
motor vehictes upen the public roads or highways of the
state or of any political subdivision thercof.®

SECTION 2o _SELYION 15-T70=2Q2s MCAs IS AMENQEQ T0O READ:

»15-T70-202. Licensey foas and security of gasoline
distributorse (1) AVl gasoline distributorsy prior to the
coamencement of doing businesss shall file an application
for a license with the departaent of revenue on forms
prascribed and furnished by the department setting forth the
information as may be requested by the department. £ach

distributor shall at the same time file security with the

- HB 290
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department in an amount to be detarmined by the departwente
Howevers the required amount  of security may not exceed
twice the estimated amount of gasoline taxes the distributor
will psy to this state each monthe Upon approval of the
applizations the dapartment shatllissue to the distributor a
nonassignable license which shall continue in force until
surrendered or canceled.

{2)__Each__distriputor _who. . dellyacs. ._gaseline. _to_any
pecsco_otber tban aocfher distributor.shall. pay..a._ license
fea _of__$200 and. upan renewal of the license_shall pay_ao
aooual fee_ef_2200.

25431 "Security" means:

{a} a bond executed by a distributor as principal with
a corporate surety qualified under the laws of #Montanas
payable to the state of Montanas and conditioned upon
faithful performance of all requirements of this parte
inctuding the payment of all taxes and penalties; or

{b} a deposit made by the distributor with the
departments under such conditions as the department wmay
prescribes of certificates of deposit or irrevocable letters
of credit issued by a3 bank and insﬁrad by the federal
deposit insurance corporations®

NEM_SECIIONa Sectlon 3. Effective dates This act s
effective July t, k983,

-End~
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March 24, 1983

SENATE COMMITTEE OF THE WHOLE AMENDMENT

That House Bill No. 290 be amended as follows:

1. Title, line 6.
Following: "ACT"
Strike: "INCLUDING"
Insert: "ALLOWING"

2. Title, line 7,
Following: "DISTRIBUTOKS"
Insert: "TO BE INCLUDED"

3. Page 3, line 12.

Following: "“"LICENSED"
Strike: “AS A GASCLINE DISTRIBUTOR:"
Insert: "to assume the Montana state gascline tax liability:"

4, Page 5, line §.

Following: " (2}"

Strike: remainder of line 8 through "distributor" on line 9

Insert: "Any person who engages in the wholesale distribution of
gascline in this state exercising the option under
15-70-201{6) {c)" ‘

5. Page 5, line 9.
Following: ‘“pay"
Strike: "a"

Insert: "an annual"”

6. Page 5, line 24.
Following: ‘"effective"
Strike: "July 1, 1983"
Insert: "January 1, 1984"
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HOUSE BILL NO. 290
INTRODUCED BY SEIFERTs DEVLINy STUSIE: SCHULTZe MARKSe
WELLIAMSy SHONTZy HARPy IVERSONy De BROWNe

KEATINGe Ce SMITHe GODDOVER

A BILL FOR AN ACT ENTITLEDT  ®AN ACT EINEEUBINS ALLOWING
NHULESALE PETROLEUM DISTAIBUTORS IO RE INCLUDED UNDER THE
DEFINITION OF ®DISTRIBUTORS* IN THE BASIC GASOLINE LICENSE
TAX LAM; PROYIDING _FOR AN __ANNUAL __LICENSE FEE; AMENDING
SEEFEIN SECLIONS 15-70-201 AND_15-20-202+ MCA; AND PROVIDING

AN EFFECTIVE DATE.™

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANAz
section 1. Section 15-T0-201y MCAy is amended to read:
#15-70-201. Definitionss As used in this party unless

the context requitas otherwises the follo?ing definitions

apply:

(1) ®agricultural use™ means use of gasoline by a
person whose wmajor endeavor and primary source of earned
income is from the business of farming or ranching.

{2) ™aviation dealer™ means any person in this state
engaged in the business of selling aviation gascliney either
fraom 1 wholesale or retail outlety on which the license tax
nas be=n paid to a licensed distributor as herein provided

fora.
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{3) ™Aviation gasoline™ weans gasoline or any other
ligueid fuel by whatsocever name such liquid fuel may be knoawn
or solds Compounded for use in and sold for use in ajrcrafty
including but pot limited to any and all such gescline or
tiguid fuel meeting or exceeding the minimum specifications
prescribed by the United States for use by {its ailitary
forces in alrcraft.

{%) "Bulk dalivery™ means placing gasoline in storage
or containers. The term does not mean gasolina delivered
into the supply tank of a2 motor wehicle,

{5) ({a) Gasoline refineds produced, mapufactureds or

. compounded in this state and placed Iin tanks thereat or

gasoline transferred from a refinery or pipeline terminal in
this state and placed in tanks thereat or gasoline imported
into this state and placed in storage at refineries or
pipeline terminals shall be deemed to be “distrihuted®*, for
the purpose of this party at the time the gasoline is
wWwithdrawn from such tankss refinerys or terminal storage for
sale or wuse in this state or for the transportation to
destinations in this state other than by pipeline to another
refinzry or pipeline terminal in this state. When withdrawn
from such tanksy refinerys or terminaly such gasoline may be
distributed only by a person who is the holder of a valid
distributor®s license.

{b) Gasoline imported intc this states other than that

-2= HR 290
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gasoline placed in storage at refineries or pipeline
terminalsy shall be deemed to be "distributed® after it has
arrived in and is brought to rest In this state.

(5) *Distributor® means:s

{a} any person who engages in the business In this
state of producings refinings manufacturingy or compounding
gasoline for sales uses or distribution;

{b) any person who imports gasoline for sale, usesy or
distribution;

[c)._auy. _pecsoa. . who. _engages. . la___the _wiolesale
distrlhution of gasolipe fo this state AND CHOQSES_TO BECOME
LICENSED AS=A—GASOLINE-DESTRIRUFAR X0, ASSUME _ITHE _MONTANA
SIATE GASOLINE TAX LIABILIIYZ

fe3{d]l any dealer licensad as of January ls 1969,
except 3 dealer at an established alirporte

{7T) *"Gasohol™ means an products commonty or
commercially known or sold as gasohols produced and sold in
Montana for the purpose of effectively oand efficiently
operating Internat combustion enginesy consisting of not
less than 10X anhydrous ethanol! produced imn Montana from
Yontana agricultural productse

{8) *“Gasoline” inciudes all products commonly or
commarcially known or sold as gasalinesy inciuding
casinghnad gasclines natural gasoline. aviation gasolines

and all flammable ligquids composed of a mixture of selected

-3=- HB 290
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hydrotarbons expressly manufactured and blended for the
purpose of effectively and efficiently operating i{nternat
combustion enginess Gasoline does not include special fuels
as defined in 15-70-301(6).

(9) "Import® shall include and mean to receive into
any person®s possession or custody first after its arrival
and coming to rest at destination within the state of any
gasoline shipped or transported into this state from point
of origin wlthout this state other than in the fuel supply
tank of a motor wvehicles

{10) "Motor vehicle® means all vehicles operated or
propelled upon the public highways or streets of this state
in whole or in part by the combustion of gasolines

{11) “Person™ means any persons firme associatione
joint~-stock companyy syndicatey or corporations

{12) =Use” shall include and mean the operation of
wotor vehicles upon the public roads or highways of the
state or of any political subdivision theraof.”

SECTION 2a  SECTION 15=70=202s MCAs IS _ASENDED TO_READT

"15-70-202. Licenses  fegpey and security of gascline
distributorse (1} AYl gascline distributorsy prior to the
commencement of doing businesss shall file an application
faor 2 license with the department of revenue on forms
prescribed and furnished by the department setting forth the

information as may be requested by the department. Each
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distributor shall at the same time file security with the
department in an amount to be determined by the department.
Howevery the required amount of security may not exceed
twice the estimated amount of gasoline taxes the distributor
wil) pay to this state each monthe. Upon approval of the
applications the department shall issue to the distributor a
nonassignable license which shall continue in force until
surrendered or canceled.

L2} _Eoch==diateibutor=—uha-=detivera--gasotine--ra-ony
peraan-ether-than-anathar—diatribator ANY PERSON HHO ENGAGES
IN_THE WHOLESALE DISTRIBTUION OF GASOLINE I8 . JHIS. STAIE
EXERCISING. . IHE. .OPIXOM UNDER.15=10-=201(6)LC) shall._pay a &N
ANNUAL license fee of %200 _23nd_upon cenewal of _the _license
5ball_zay ao apnual fee of $200,

t2¥£3}) “Security® maans:

(a) a bond executed by a distributor as principal with
a corporate surety qualified under the laws of Montanas
payable to the state of Montanas and conditioned upon
faithful performance of all requirements of this party
including the payment of all taxes and penalties; or

(b)) a deposit made by the distributer with the
departments under such conditions as the department may
prescribey of certificates of deposit or irrevocable letters
of credit issued by a bank and Insured by the federal

deposit insurance corporation.”
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MEW_SECIION. Section 3. Effective
effective duty—kv~2963 JANUARY 1x .138%.

-End-—
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