
HOUSE BILL NO. 105 

Ilft'RODUCBD BY WINSLOW, SCHOLTZ 1 DAILY 1 SANDS, BBMilfAD, 
DONALDSON, BBIIG1'8011, MARKS, QUILICI 1 ROUSH, MCCALLON, 

MBNABAN, BVDAILY, LORY, PABRBGA, HANNAH, PAOO, 
'RAMI RBI , CUR'l"ISS I ILLIO'.M.' 

BY RBQUIS'r OP IJ'H:S COAL TAX OVBRSIGB'l' SOBCOMMI'l"l'BE 

January 6, 1983 

January 20, 1983 

January 22, 1983 

February 21, 1983 

February 22, 1983 

Februari 23, 1983 

March 1, 1983 

March 21, 1983 

IN 'l'BB HOOSB 

Introduced and referred to 
Committee on Bduoation and 
CUltural Reeources. 

Committee recommend bill do 
pass ae.amended. Report 
adopted. 

Bill printed and placed on 
metllbere• 4eaks. 

On motion taken from second 
reading and referred to 
Committee on Appropriations. 

On motion taken from Committee 
on Appropriation& and referred 
to second reading. 

Second reading, do pass as 
atMnded. 

Correctly engrossed. 

Third reading, passed. 
'l'ransaitted to Senate. 

IN 'l'HB SBNA'l'E 

Introduced and referred to 
Committee on Education and 
Cultural Besaurces. 

Committee recommend bill be 
concurred in. Report adopted. 



March 23, 1983 Second reading, concurred in. 

March 25, 1983 'rhird reading, concurred in. 
Ayes, u, Noes, 2. 

IH 'rHB ROUSB 

March 25, 1983 Ia turned to House. 

March 26, 1983 Sent to enrolling. 

Reported correctly enrolled. 
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THE 

POSTSECONDARY VOCATIONAL-TECHNICAL CENTERS THAT PORTION OF 

INTEREST EARNINGS NOW BEING REINVESTED IN THE LOCAL IMPACT 

AND EDUCATION TRUST FUHO; PROVIDING FOR TERMINATION OF THIS 

PROVISION AFTER APPROXIMATELY 5 YEARS; PROVIDING FOR THE 

DISPOSITION OF INTEREST EARNINGS AFTER 1988; AMENDING 

SECTION 90-6-211, MCA; 

TERMINATION DATES.• 

AND PROVIDING EFFECTIVE ANO 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

~~t!LDH. Section 1. Postsecondary 

vocational-technical cente~ account estdblfshed. There is 

within the earmarked revenue fund a postsecondary 

vocational-technical center account. Money Is paid into the 

account under 96-6-Zll. The state treasurer shall draw 

warrants payable from this account upon order of the 

superintendent of public Instruction. 

Section z. sect·lon 9G-6-2U, MCAo Is aHnded to read: 

•9D-6-2ll. Disposition of interest frOM unexpended 

balance. The unexpended balance In the local iapact and 

education trust fund account shalf be invested as· provided 
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by statute by the board of invast-ltts. Of the Inc-·· fro• 

such invest-nts eac:h year 101: shall be . - h the 

•----~es of •ppertlng tile pal>tie u!hoo'" '"'" 

paid· j.gtg the e•rwarlred 

£aeiMIA fuM fpc uae by the &Mp9c lpt;•dftpt -pf ptlli' i·c 

iQ&'tC'«'tigQ tw pyrpQMs pf t;t. posta;seQQdary 

VOC•t i OQftl-"t;ectmlc;al ·r;en;t;·e( $ ip Ut9 'et;itt•• &.t+ iK:t; . IQ' f;:hs 

byctget;lng aytbpr-ity pr t;.lw Jepi·5J:at;,Ura. Of ~he re-ining 

901: of the ·inc:-• fro• su<:h in,..stllenth thr.-fourths shall 

be annually paid ln~o the ear•arkvd revenue fund for state 

equa Hzatfon aid to publl c schools of the state and 

one-fourth each year shall be paid to the board· of regents 

of higher edUcation for use by the Institutions of higher 

learning In the stne, subject to the bUdgeting authority of 

the legislature. Except as provided In 9G-6-205(<\)• the 

principal of the loc•l t-..act and educational trust fund 

shall be dedicated to education and forever re,...ln lnYiolat:e 

and sacred to this purpose as provided in sections 3 and 10 

of Article X of the Montana con5titution.• 

Section 3. Section 9G-6-211• "'A• is a.anded to read: 

•90-6-Zll. Disposition of interes~ fro• unexpended 

balance. The unexpended balance In the local iMpact and 

education trust fund account shall be invested as provided 

by statute by the board of invest.eAts. Of the inca.a fro• 

-2-
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1 sucfl lnvestaents each year *"'----*- edded .,...._ 

2 

3 .-...........-............ ---...........-P-""'- ef ..,.,., • .,~...,_,..,He u-'ls ou;d 

4 

5 tolie ifl-f'reot ••eli hO/e,..aefttsw three-fourths shall ba 

6 BRR~allt paid into the ear•arked revenue fund for state 

T equallzaUon aid to public schaoh of the state and 

a one-fourth each year shall be paid to the board of regents 

9 of higher education for use by the instUvtions af higher 

10 learning In the state. subject to the budgeting authority of 

11 the legislature• Except as· prOYicled ifl 9Q-6-2U5(~)• the 

lZ principal of the local lapact and educational trust t'IU>d 

l3 shall ba dedicated to ..tucatlon and forever ra~~atn l""'lolate 

1~ and sacred to this purpose as provided in a<!Ctlons 3 and 10 

15 of Artlcl.e ·x of the Montana conatttutton.• 

16 MEN SECJIQN• Section ~. Effective dates 

17 teriiii,..Uon. ( lJ Sections 1 and z are eftactlw on July 1• 

18 1983• and teralnate on October 1• 1988. 

19 (Z) Sact.lon 3 h ·•ffecthre October 1, 1988. 

-End-

-3-
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STATE OF MONTANA 

FISCAL NOTE 

065-83 
REQUEST NO.-----

Form BD·J5 

In compliance with a written request received January 10, , 19 !!!_, there is hereby submitted a Fiscal Note 

for House Bill 105 pursuant to •Title 5, Chapter 4, Part 2 of the Montana Code Annotated (MCA). 
Background information used in developing this Fiscal Note is available from the Office of Budget and Program Planning, to members 
of the Legislature upon request. 

DESCRIPTION OF PROPOSED LEGISLATION: 

House Bill 105 allocates the postsecondary vocational/technical centers that portion 
of interest earnings now being reinvested in the local impact and education trust 
fund; provides for termination of this provision after approximately 5 years; provides 
for the disposition of interest earnings after 1988; arid provides effective and 
termination dates. 

ASSilliPTIONS: 

1) Current law - 10% of interest earnings added to principal of local impact and 
education trust fund account. 

2) Proposed law - 10% of interest earnings allocated to earmarked revenue fund for 
postsecondary vocational-technical centers. 

3) Effective July l, 1983. 
4) Section 3 effective October l, 1988. 
5) Interest earnings from local impact and education trust fund- FY 84- $7,622,000; 

and FY 85- $8,907,000 (OBPP estimates). 

FISCAL IMPACT: 

Reallocation of 10% of interest earnings from local impact and education trust fund 
to earmarked revenue fund for postsecondary vocational-technical centers equals 
$762,000 in FY 84 and $890,700 in FY 85. 

LONG-RANGE EFFECTS OF PROPOSED LEGISLATION: 

Approximately $1 million per year would be allocated to vo-tech centers through FY 
88. Due to the $1 million per year going to the vo-tech centers, there will not be 
any interest earnings being reinvested into the local impact and education trust 
fund. 

FISCAL NOTE3:P/l 

BUDGET DIRECTOR 

Office of Budget and Program Planning 

Date: l - \ ) - t J 
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App. by comrn. on education 
and cultural resources 

HOUSE BILL NO. 105 

INTRODUCED BY NINSLONo SCHULTZo DAILY• SANDS, HEMSTAO, 

DONALDSON, BENGTSON• MARKS, QUILICio ROUSH, MCCALLUM, 

ME~HAN, EUOAILYo LORY, FABREGA, HANNAH, FAGG, 

RAMIREZ, CURTISS, ELLIOTT 

BY REQUEST OF THE COAL TAX OVERSIGHT SUBCOMMITTEE 

A BILl FOR AN ACT ENTITLED: "AN ACT TO ALLOCATE TO THE 

POSTSECONDARY VOCATIONAL-TECHNICAL CENTERS AND A011T DA~I' 

~ION PROGBA!Ili THAT PORTION OF INTEREST EARNINGS NON 

BEING REINVESTED IN THE LOCAL IMPACT AND EDUCATION TRUST 

FUNDI PRBVf8fH8-FBR--ftR~NAffBN--BF--fHf5--PR8¥f5taN--AFfER 

APPRB>f~fE~--5--YEAR5·--PR8¥f8fN&--FBR--fHE-Bf!~SS~f9N-8F 

fNfERESf-EARNfN65-AFfER--i98&t AMENDING SECTION 9D-6-211, 

MCA; A~O PROVIDING EFFEEff¥E--~-fERMfNAff&N--9AfE5 AM 

f.Efflllll.-04U •• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

~EM SECIIOHa Section 1. Postsecondary 

vocati onal-techn leal center AND ADULT BAS,l.l;~t.Allll!l 

~HS account established. There Is within the earmarked 

rewenue fund a postsecondary vocational-technical center AaQ 

~I-i6SI' EQ~laH account. Money Is paid Into the 

account under 90-6-211. The state treasurer shall draw 

war~ants payable fro• this account upon order of the 
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HB 0105/02 

superintendent of public instruction. 

Section 2. Section 90-6-211o MCAo is a.anded to read: 

•9Q-6-211. Disposition of interest fro~ unexpended 

balance. The unexpended balance in the local impact and 

education trust fund account shall be invested as provided 

by statute by the board of investments. Of the lncoee from 

such Investments each year 10* shall be eeded--~e-~he 

pr+ne+pe+--&f-~he-eeeeant-to-~e-segre~ed-eftd-he+d-+ft-t~~ 

+er-~e--parposes--ef--sappert+ng--the--pab++e--seheo+s--and 

~+wers+~y--sys~@•~--of--~e--e-.•e paid into the ear•acted 

UltCAUII- fyod fil[ u:;e b): the supgrlptaodent pf pyhl iC 

~Ctlgp for ___purppses of the Qost••&ondftry 

~gnaJ=techO leal ceo:t.eu ANQ ADULT 8,1$IG fWICATIQN 

e&u&B6~ 10-iba state-~ct to thg_bydgetlnq authprlt¥-gf 

~eglslatyr@o MITHIN [HE AUIIJNT llfDER [SECIIQN..LJ&..J:~ 

~VENUE IS liH68ED EOY6LLX BETWEgN THE PDSTSECONDABY 

~~AllQK&L-TE,HNI,6L 'ENTERS 6ND THE 6QULI D6SI' EQU~Q! 

e&Q&BA!Sa a~ the ra•alnlng 90% of the inco.e fr~ such 

invest••n~s 9 thres-four~hs shall be annually paid Into the 

ear•arked revenue fund for state equalization aid to public 

schoe1s of the state and one-fourth each year shall be paid 

to the board of regents of higher education ¥or use by the 

institutions of higher learning in the state, subject to the 

budgeting authority of the legislature. Except as provided 

in 9D-6-205(4)• the principal of the local l•pact and 

-z- HB 105 
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educationa1 trust fund shall be dedicated to education and 

forever re•aln inviolate and sacred to this purpose as 

provided in sections 3 and 10 of ArticJe X of the Hontana 

constitution.• 

See~+en~w--See~en--98-6-~~.-"e~y-+s~-.nded-~~d• 

•98-6-e~•--BTspee+~+en--ef--~e~~--Fre.--~ne~peftded 

eeteneew---fhe--one~ended--betenee--+n-~-·····-~--nd 

edae~+on-~ras~-fand-eee~~-.hett-be-+nwes~ed--es--pre¥+ded 

by--s~e~a~e--&,-~he-beerd-ef-+nwes~me~sw-Bf-~-+nea.e-fre• 

~eh-inwes~me~s--eeeh--ye&r--~a---shett--be--edded-~e--•he 

pr+ne+pet--ef-~he-eeeean~~e~-eegrege~ed-end-hetd-+ft-~ras~ 

Fer-~e--perpeses--ef--swpper~+~e--pabt+e--sehe&ts--eftd 

aft+wers+•y--sys~--ef--the~etew--8f-~he-re~+n+nt-98._ef 

~h•-+~eo.e-fre.-saeh--+nwest .. ~sy--~hree-f~r~hs--ehett--be 

enn~et~y--pa+d--+n~e--~~e--eer•a.-ed--re•enue-#wftd-feP-~~e~e 

eqaet+re~+en--etd--te--pab++e--seheets--ef--~he-~~e---end 

ene-fear~h--~eh-yeer-shett-.e-pe+d-~~he-beerd-ef-r~~· 

ef-hTgher-edaee~+eft-fer-ase-by-ehe--+ns~+e~~+ens--eF--htgfter 

tesrn+ng-+n-the-~a•ey-sabje~-~-~e-be~ng-ea~her+~y-ef 

~he--tegtste~e.--E•eepe--es--prew+eee--+n-98-6-e~lttY-the 

pr+ne+pet-ef~e-teeet-+Mpeee--ene--~~+enet--er~se--Fond 

shett-be-ded+e~-~edaaeeieft-end-Ferewer-reae+ft-+ft¥+ete~e 

e"d--~·~·~-~o-~h+s-purpese-as-pra•+~ed-+ft-see~+ons-~*9 

ef-~~tete-M-of-the-Hontane-een,.~+enw• 

~EM-iE6ff9Nr--See~+en-ltw--EFFee~+we------deees---------
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~er•+n•e+en.---t~t-See~+ons-t-end-e-e~e-effee•+ve-en-dv~y-~• 

%963.-end-~erm+ne~e-on-&e~er-~y-~9&8• 

tet--Seeeten-3-+s-eft.e~•• 8etebar-~y-t9Bew 

U~W SftTION. Sf&IIQN 3. EFFEtii~f-O&If• THI~-AkJ__LS 

Ef£f~l~f-JUbX le 1~ 

-End-
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HOUSE BILL NO. 105 

INTRODUCED BY NINSLOW, SCHULTZ, DAILY, SANDS, HEKSTAD• 

DO~ALOSON, BENGTSON, HARKS, QUILICI, ROUSH, HCCALLUHo 

MENAHAN, EUDAILY, LORY, FABREGAo HANNAH, FAGG, 

RAMIREZ• CURTISS, ELLIOTT 

SV REQUEST OF THE COAL TAX OVERSIGHT SUBCO~HITTEE 

A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOCATE TO TH£ 

PCSTSECONOARY VOCATIONAL-TECHNICAL CENTERS A~Q-AQULl~~lC 

fLUCll1~-e&OGRAas THAT PORTION OF INTEREST EARNINGS NOW 

BEING REINVESTED IN THE LOCAL II<PACT AND EDUCAtiON TRUST 

FUND; PR8Yf9~N6-F8R--fEPHtN•ft9N--9F--fHf5--PRBYf5f9N--4FfER 

4PPRB*fM4fE~¥--5--¥E.RSt--PRB¥f~N6--F9R--fHE-9fSP9SfffBN-BF 

~NfERE5f-E4RHfN6S-4FfER--f988t AMENDING SECTION 90-6-211• 

HCA; AND PROVIDING EFFEEffYE--AN8--fE~HfNAff9H--AAfE5 ~ 

f~ffCIL~f-DAlf·" 

BE IT ~NACTEO BY THf LEGISLATURE OF THE STATE OF MONTANA: 

~~~IlUtia Section 1. Postsecondary 

vocational-technical center 6HU--40ULI ___ a6SLC __ _fDUCAll~ 

£RQG&iji account established. Ther@ is within the earmarked 

revenue fund a postseco"dary vocational-technical center AHD 

AOULI-~6S1~--EUUCAIL~ account. Honey is paid into the 

account under 90-6-211. The state treasurer shall draw 

warrants payable from this account upon order of the 
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HB 0105/03 

superintendent of public instruction. 

section 2. Section 90-6-211• KCA• i~ a~ended to read: 

"90-6-211• Disposition of interest fro• unexpended 

balance. The unexpended balance in the local impact and 

education trust fund account shall be invested as provided 

by statute by the board of investments. Of the income from 

such investments each year 10• shall oe added--•o--~he 

p~+ne+pa4--o~-~he-aeeoaftt-to-he-se~~e~e~ed-ft~~-he~~-+n-~~-s~ 

fo~-~h~--po~pe~es--ef--§upper~•~~--~he--~~++e--sehee~s--end 

an+•er~+ty--~y~tems--of--~he--s~ate Q~inLQ_Lbe eacmaLkad 

~K~&D~&--fuoQ__fQ£_~&--h¥--tb§__5YQBLla~eodaat of pub1ic 

iDA~~u,~laD----fOL----P"LPOSBA----~- the postsecopdarr 

~'A~iQDal:~bD~Al--'~D~B~S A~O--ADULI--BAS!k EQU,AJIO~ 

eRO~BA~S iD-tDB-S~Ate£-AUbje'~-~-~he-budg~lag_AYtbQLLt¥-Qf 

tbe__l~g.i.:i.l.il.t.UU• llll.Il:ll!L.ltif._&CCQUHI_U~EB.-l SECTION lJ~ 

&Eltflllllf __ li--Sl:IUED Eiltl\1;1:% W<llriff!L __ II:!f..__f1Jllll!;CWWU: 

ltUCAllU~AL:If~HIC&L __ Cf~!EaS_-~D-llif_ADULl-aASlt_EDUC&liON 

e&Uu&A~S£ Of the remaining 90% of the income from such 

investments, three-fourths shall be annual 1 y paid into the 

earma~ked revenue fund for state equalization aid to public 

schools of the st~te and one-fourth each year shall be paid 

to the board of rege.nts. of higher education for use by the 

Institutions of higher learning in the state. subject to the 

budgeting authority of the legislature. Except as provided 

in 90-b-2U5(4)t the principal of the local impact and 

-2- HB 105 
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educational trust fUnd shall be dedicated to education and 

.. forever re11ain inviolate and sacred to· this -purpose as 

provided in sections 3 and 10 of Article X of the Montana 

constl tut I on •" 

See~+on-3w--Seee+en--98-6-~+tT-ME~y-+~-~mended-~~-~eed+ 

.,e-6-~t+•--B+spes+~+oft--of--+ftte~e~~--f~e•--~ne~pendee 

1 be+aneew---~he--anexpeft~e~--be~enee--+n-ehe-•eee•-+m~ae~-&ft~ 

. 8 edttea~?orr-t:ru-s't-fand-aeee:tlftt-sh-e+-+--~e-+nY·t!St:et!l--es---prorided 

9 ~y--~~a~a~e--hy-~e-boere-~-+n.es~•ewt~·-8~-~he-~neoMe-*rem 

10 ,_e~-+n•es~ae~s--eaeh--~er--te•--~he•+---he--edded---e--~he 

11 pr+ncfp&•--ef-~he-aeeettft~-to--e-se9Pega~ed-end-hefd-+n~~a"St 

lZ fGP-~e--paPpGses--of--sappGrtT"g--~he--pa&++e--se~e•~--e"d 

13 ~n+Yers+~y--sy,teMs--of--~e-s~~e.--af-~he-reM8~?n~-9e•-o~ 

i4 ~he-+fteOJte-~re-m-stteh--+n¥est:wtents•--t:t.ree-fet~rt:fts--ahll+f.--t!lle 

15 ennae++y--pe+e--+n~e--~he--earMer~e~--rey~n~e-f~n~-for-s~~e 

16 e~tta4~rat+on--a+d--~--ptth++e--sehoe+s--ef--~he--s~e~e---ond 

17 one-~ettrth---eaeh-yeer-she++-•e-petd-~e-~he-bosTd-of-~egen~s 

18 ef-h~her-eeuee~Ton-for-use-by-~e--+nst+~tt~+ons--of--htgher 

19 +ea~~ftg-tn-~he-s~o~ey-~ttbjeet-~o-~he-~ud~et+ng-e~~ho~+ty-e~ 

lo· ~he--+egts+e~ape.--exeep~--es--prowTded--tn-~e-6-~85t~t~-the 

21 ~~+ne+pe+-$~-~~~-•oea+-+mpee~--eft~--eduee~+&fte~--~rti&~--#ttftd 

22 sho~+-&e-ded+ea~e~-to-edae~+en~ftd-fopever-re•o+n-+A¥+e+a~e 

Z3 and--ssered-~o-~h+s-parpose-es-pro•+de&-+n-see~+ons-~-eftd-~8 

2~ o~-Ar~fe~e-M-ef-~he-M&n~ene-eefts~+~~~+en.• 

25 ~~H:&£ellj~a--See~TOft-••--Effee~TYB------d~~es---------
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te~m+ne~+oftw---ttt-5ee~+o"s-i-8nd-!-ere-e#4ee•+ve-on-d~+y-*• 

+~ti3y-eftd-te,m+ft8~e-oft-Be~eber-~y-~988w 

tit--SeetTon-3-+s-effee~.e-ae~e~eP-~y-t988• 

~~W-~IlQH._-~QU_3.__fEf~Il~f-Q&If.__Jti~-A,I--I~ 

fEEf~l~f-JULI_4&-l2Ala 

-End-
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HOUSE BILL NO• 105 

INT~ODutED BY WINSLOW, SCHULTZt DAILYt SANDS, HEHSTADt 

DuNALDSO~t BENGTSONt MARKS, OUILICit ROUSMt MCCALLUMt 

MENAHA~t EUDAILYt LORYt FABREGAt HANNAH, FAGGt 

RAHIREZo CURTISS, ELLIOTT 

Sr REQUEST OF THE COAL TAX OVERSIGHT SUBCOMMITTEE 

A BILL FOR AN ACT ENTITLED: •AN ACT TO ALLOCATE TO THE 

POSTSECONDARY VOCATIONAL-TECHNICAL CENTERS .ND &QULT BASI& 

~JON PRQGR6~ THAT PORTION OF INTEREST EARNINGS NOW 

BEING REINVESTED IN THE LOCAL IMPACT AND EDUCATION TRUST 

FUND; ~R8Y~9~N6-F9R~ERftfftAf+BN--9F--~Hf5--PR8Y~S·9N--A~Eft 

*PPRBM~MA~~-5--¥~Bst--PR8~&tH6--FBR--fHE-8·5~ff8N-8F 

~ERt5f-EARN~65-AF~ft--•98&t AMENDING SECTION 90-6-211, 

HCA; AND PROVIDING EFFEEf+Yi:--AN&--fER-9N--BAfE5 .oUi 

f.ffEti.ULllAll· • 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

~fW SECTIQ~a Section 1. Postsecondary 

vocational-technical center AKD--'DULI---DASIL flliiUil~ 

~aS account established. There is within ~he ~armarked 

revenue fund a postsecondary vocational-technical center AUD 

AUULI-BASIC EQU~llCa account. Koney is paid into the 

account under 90-6-211. The state treasurer shall draw 

war~ants payable fro• this account upon order of the 
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superintendent of public instruction. 

Section 2. Section 90-6-211, HCA• Is a•ended to read: 

•9o-6-211. Disposition of interest fro• unexpended 

balance. The unexpended balance in the local l•pact and 

education trust fund account shall be invested as provided 

by statute by the board of lnvest•ents. Of the incoae fro• 

such invest•ents each year 10' shall be edded--~o-~he 

pr+fte+pa~--a~he-eeeaaftt-te-be-s~eg~en&-he~-+ft-t~t 

foP-th~--p~Ppese,--&f--a~ppePt+ft!--the--pea•+e--sehee+s--and 

Uft+Ye~+~y--sys~ms--of--~he--e~~e paid into tbe earmarked 

UUDUII--fU!ld..__{g£_-IWL...hL-UIL $Uper I OUIIII&IlL- pf oubl I r; 

ltu.U.Ur:t..Liw--for pu~--llf..-t..be__ pgst.:;uanau 

Jalr:At.i.Pll4l.:.UJ;b0jc:a1 ce~ &NQ &Q!JU BASJ!: EQIItAIUifl 

e.J!IlliU.U lll..t..bll.::.ttat.u-lilliiJ&~-t.A..t.llll b!!dgat I pg aut hpr i t ¥ Of 

t.b&__laQl~lat.u£a• Hl!Hl~HE &rcm•NI UNoFR £SECTION 'l· THE 

fiijiU:I;! .!!Uitf.EN THE -EinmrlllillA&X 

l!llk.llll!I.U.:llldlli.It..a.L..-CENIERL._A!IIl-Itlf..A.QW.L8&:>~CA.Il1111 

fR~!SA Of the remaining 90% of the inco•e fro• such 

investments, three-fourths shall be annually paid into the 

earmarked revenue fund for state equalization aid to public 

schools of the state and one-fourth each year shall be paid 

to the board of regents of hiqher education for use by the 

Institutions of higher learning in the state, subject to the 

budgeting authority of the legisl~ture. Except as provided 

in 90-6-205(~), the principal of the local impact and 
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educational trust fund shall be dedicated to education and 

forever re•aln Inviolate and sacred to this purpose as 

provided in sections 3 and 10 of Article X of the Montana 

constitution.M 

See~+on-5•--See~+en--99-6-~t.-MG~y-+w-aaeftded-~o-reed+ 

•98-6-e~.--e~pos+~+en--e~-+nee~~~--fre•--uftewpendee 

be+snee•---•n.--ane~~ed--ee+8ftee--+ft-~he-+eee+-+.pee~-eft~ 

8 ed6e~+oft-~r.,~-fand-aeeeaft~-sna~~-be-+"w.,~ed--e~--,.ew+ded 

9 by--s~e~e~e--Dy-~he-beer~-e~-+nye~n~ST-Sf-~he-tneeae-~~ 

10 saeh-+eves~-.n~s--eeeh--ye.P--+S.--ehe++--be--e~ded--~e--~he 

11 pr+ne+pe+--a~-the-aeeaeft~-te-&e-s&gre9S~ed-eft~-he+e-+n-~s~ 

lZ ~-~e--parpeses--e#--sapp~+~~e--pab++e--sehee+e--en~ 

13 an+vers+~--sys~--o#--~he-s~~----~-~he-.eee+n+n.-99.-~ 

14 ~e-+neeee-~e-saeh--+nwes~ .. ftt9v--three-fear~s--ehe++--be 

15 -eH·y--pe+tl--+n~~e--..er•er---,....en....-HM---.uH 

16 ~ae++~e~en--e+~--~e--pa&++e--sehee+s--e#--tfte--s~--eftd 

17 eee-fear~h--~eeh-yeer-she+r-&e-pe~-~e-~he-beerd-ef-.e98ft~s 

18 e~-~+gher-edeee~ten-fer-ase-by-~e--+n.-+~a~+OftS--~--h+gher 

19 ~rn+ng-+n-the-~e~ey-sabjee~te-the-ba~~~tn~-~er+~y-~ 

zo ~he--+e~s+etare.--E•eep~--ea--prov~ed--+n-9&-6-ee5~t•-the 

Z1 prtfte+pe+-ef-the-+&ee+-+.peet--end--e~ti&e~+ene+--tr~--~a~ 

2Z she++-ee-~edtee~d-~o-edoe~ton-ene-~erewer-reee+n-tnY+e+e~ 

Z3 end~-seered-~~h+s-parpose-es-pro~ed-Tn-see~+ens-3-end-+9 

z• e~-•r~+e~e-M-ef-~he-Me~efte-eeft~+eR•• 

25 ~£H:5£~-5ee~en-+---et•e~+ve------~e~s---------
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te~ .. ~e~+~·---ttt-§eet+e~-~-8ftd-e-ere-e~eetTYe-&ft-4a.,-~Y 

%~~y-eftd-~e~ftete-en-8~eher-~-t98&w 

t~t--see~ton-3-+s-e~fe~...-ee~ob..-•y-~988• 

ltt;IL~flllllll&..-nlllll!LJ.__f;Efs:.lll!Lil6It;...__ll!ll.,A.tL..l.:i 

(;ffs:.UJ!(;_,jUI X 1o 12Jlh 

-End-
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