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INTRODUCED 8T -~ __ _ ~ ·~- ~--

BT REQUEST OF THE COAL TAX OVERSIGHT SUBCO""ITTEE 

A SILL FOR AN ACT ENTITLED: •AN ACT TO CHANGE THE 

PERMISSIBLE USES OF INTEREST EARNINGS FRON THE PARKS AND 

CULTURAL TRUST FUND; AMENDING SECTION 15-35-108, NCAI 

REPEALING SECTION 23-1-lOBo MeA~ AND PROVIDING A DELAYED 

EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 15-35-108o HCAo is a .. nded to read: 

•15-35-108. (Effective July lo 1983) Disposal of 

sevef'ane:e taxes.. Severance taxes collected under the 

provisions of this chapter are· allocated as follows: 

(11 To the trust fund created by Article IXo section 

s, of the Montana constitution, 25~ of total collections a 

year. After Dece~er 3lt 1919, 50~ of coal severance tax 

collections are allocated to this trust fund. The trust fund 

moneys shall be deposited In the fund established under 

17-6-203(5) and invested by the board of investments as 

provided by law. 

(2) Coal severance tax collections reaainlng after 

dllocation to the trust fund under 5ubaection (1) are 

allocated in the following percentages of the re•aining 
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balance: 

(a) to the county In which coal ls •lnedo 2~ of the 

severance ~ax paid on the coal •load in tha~ county until 

January 1o 1980, for such purposes a-s the governIng body of 

the county •ay deter•lne; 

(bJ Z 1/2~ until DecB8ber 31, 1979, and thereafter 

~ l/Z¥ to the earmarked revenue fund to the credit of the 

al-t.e-rnative energy research developiient and deiiOnstrat·ion 

account; 

(CJ 26 1/Z* until ·July 1o 1979, and thereafter 37 1/U 

to the ear•arked revenue fund to the credit of the local 

i•pact and education trust fund account; 

(d) for each of the 2 fiscal years following June 3Do 

1977, 13' to the earaarked revenue fund to the credit of the 

coal area highway i•prova.ent account; 

(a) 10' to the earmarked revenue fund for state 

equalization aid to public schools of the state; 

(f) 1* to the earaarked revenue fund to the credit of 

the county land planning account; 

(91 1 1/~~ to the sinking fund to the credit of the 

renewable resource develop.ent bond account; 

(ht 5% to the ear.arked revenue fund to the credit of 

a trust fund for the purpose of parks acquisi·tion or 

management. protec~ion of wo~ks of art in the state capitol. 

and other cultural and aesthetic projects. Incoae fro. this 
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1 trust fund shall be appropriated as follows• 

Z (II 1/3 for protection of works of art In the state 

3 capitol and other cultural and aesthetic projectsi and 

~ (li) 2/3 For the -~~en qpe(atign and aatnteogoce 

5 of sites and areas described In Z3-1-10Z ~e-eper~ 

6 

7 Iii lll to the tiarooarked revanue fund to the credit of 

8 the state library co .. ission for the purposes of providing 

9 basic library services for the residents of all counties 

10 through llb~ary federations and for pay-nt of the costs of 

~~ participating in regional and national networking; 

12 U 1 l/'2 of lll to the earooarked raven- fUnd for 

13 conservation districts; 

1~ (k) 1 1/~ll: to the sinking fund to the credit of the 

15 water derelopeent sinking acca.nt; 

16 (1 J all other revenues fr- severance taxes collected 

17 under the provisions of this chapter to the credit of the 

18 general fund of the state.• 

19 NfM $ft:JIOB. Section Zo Repealer. Section 23-l-108o 

20 NCAo Is repealed. 

21 HEM se,IrQN. Section 3. Effective date. This act Js 

'22 effective July 1 0 1985. 
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