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HOTJSE Bill NO. ___2L_ 

INTRODUCEO BY --·~~~~~---------------------------· 

A BILL FOR AN ACT ENTITLED: "AN ACT TO RAISE THE LEGAL RATE 

OF INTEREST TO 10 PERCE~T A YEARI REMOVING THE JULY 1• 1963, 

TERMINATION PROVISION AS IT RELATES TO.THE 1981 AHENDHENT OF 

SECTION 31-1-106, HCA; AMENDING SECTION a, CHAPTER 215, LAWS 

OF 1981, AND SECTION 31-1-106, HCA; AND PROVIDING AN 

IHHEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

Section 1. Section a, Chapter 275, Laws of 1981~ is 

amended to read: 

•s@ction a. Ef~ective date-- termination. This act is 

effective on passage and approval and eXcept for section 3 

terminates on July 1-9 1983.• 

Section 2. Section 31-1-106• MCA• is amended to read: 

"31-l-106e legal interest. C 1) Except as otherwise 

provided by the Uniform Commercial Code &r-~~+-rt%-eftd 

3r-+-*+~t unless there is an express contract in writing 

fixing a different rate or a law or ordinance or resolution 

22 of a public body fixing a different rate on its obligations, 

23 interest is payable on all mone)S at the ra~e of ~ LQ& a 

24 year after they become due on: 

25 (a) any instrument of wri~ing• except a judgment; 
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(b) an account stated; 

(c) moneys lent or due on any settleaent of accounts 

from the date on whi~h the balanCe is ascertained; and 

(d) moneys received for the use of another 

detained from him. 

and 

(2) In the coMputation of interest for a period of 

less than 1 year, 365 days constitute a year.• 

NEW SECilQH. Section ~- Coordination instruction. (1) 

If __ Bill No. __ [LC 120] is passed and approved, including 

an amendment to section a, Chapter 2759 Laws of 1981• which 

amendment removes entire1y the ter•ination provision of that 

chapter, section 1 is void and that portion of section 2 

that strikes •or 31-1-112• is void. 

(2) If __ Bill No. __ [LC 121] is passed and app~oved 

including an amendment to section 5, Chapter 276, Laws of 

1981, which amendment removes the termination provision of 

that chapter. that poTtion of section 2 that strikes •or 

31-1-112• is void. 

NEW SECTION. Section 4• Effective date. This ac~ is 

effective on passage and approval. 

-End-

I N T R 0 D U C E D B I L L 
-2- filS 7f 
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Approved by Committee 
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BILL Ito. _2L_ 

INTRODUCED BY --l::MIBE.GA---------------

A BILL FOR AN ACT ENTITLED: •AH ACT TO RAISE THE LEGAL RATE 

OF INTEREST TO 10 PERCENT A YEAR; REMOVING THE JULY 1, 1983, 

TERHIHATlON PROVISION AS IT RELATES· TO .. THE 1981 AMEHONEHT OF 

SECTION 31-1-106, MCA; AMENDING SECTION B, CHAPTER 275o LAWS 

OF 198lo AND SECTION 31-I-106o MCA; AND PROVIDING AN 

IMKEDIATE EFFECTIVE DATEo• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section lo Section 8, Chapter 275, Laws of l98lo Is 

a.ended ~o read: 

•section 8. Effective date-- ter•inetlon. This act is 

effec~ive on passage and approval and-MKcept-fgr section 3 

ter•inates on July t·. 1983.• 

Section z. Section 31-1-106• MCA• is amended to read: 

•31-1-106. Legal Interest. (1) Except as otherwise 

provided by the Unlfor• C~rclal Code er 31 1 tl~nd 

~i-4 ~tz. unless there is an -express contract in writing 

fixing a different rate or a 1aN or ordinance or resolution 

22 of a public body fixing a different rate on Its obligations, 

23 interest is payable on all ·.aneys at the ra~e of ._ LQI a 

2~ year after ~hey beco•e due on: 

Z5 (a) any instru•ent of WTiting. excep~ a judqaent; 
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fb) an account stated; 

Cc) 110neys lent or due on any aet.t.le-nt of accounts 

fro. the date on which the balanee Is ascertained; and 

(d) .aneys received for the use of another 

detained fro. hi .. 

and 

(Z) In· the co•putatlon of interest ~or a period of 

1 ess t:han 1 yeat. 365 days constitute a· year.• 

NEW $ftTIQN. Section 3. Coordination instructio~. (lJ 

If __ 8111 No. __ [LC lZO) is passed and approved• Including 

an a .. n~nt to section 8, Chapter 275, Laws of 198lo which 

a.end•ent. removes entirely the ter•f-nation provision of t.hat 

chapter, section 1 Is void and that portion of section 2 

that strikes •or 31-1-112- Is void• 

(2) If __ 8111 Ho·~ [LC 121) is passed and approved 

including an a.end•ent to·section 5• Chapter 276• laws of 

1981~ which a.endaent re80ves the ter•ination provision of 

that chapter. that portion of section 2 that strikes •or 

31-1-112• is void. 

NEH SECTIOH9 Section ~. Effective date. This ac~ Js 

effective on passage and approval. 

-End-

-2- SECOND R E A D I N G 
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Rnn!=;V. BILL HO. --2,L_ 

INTRODUCED BY _.....JW!I!E:Gl!.---------------

A BILL FOR All ACT ENTITLED: •AN AC..:r TO RUSE THE• LEGAL RATE 

OF INTEREST TO 10 PERCENT A YEARI REMOVING THE ~ULY lo 1983o 

TERMINATION PROVISION AS IT RELATES' TO'THE 1981 AIIE-ENT OF 

SECTION 31-l-106o IICAI AIIENDING SECTION 8o CHAPTER- •Z75o LANS 

OF 198lo AND SECTION 31-1-lOf>o HCAI AND PROVIDING AN 

IMMEDIATE EFFECTIVE DATE.• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Seo::tlon 1. Section Bo Chapter 2T5o Laws o~ 198lo- is 

a-nded to read: 

•section a. Effective data-- terainatlon. This act is 

effective on passage and·approval and-•Xcept tpr aectiQD 3 

ter11inates on July t·o 1983.• 

Section z. 

•31-1-106. 

provided by the 

Seo::tlon 31-1-106o MCAo is a.anded to read: 

Legal Interest. (1• Exo::ept as otherwise 

Unlfora Coaaerclal ·Code er-;rrHr-....t 

~.f-1-~. unless there is an express contract in writing 

fixing a different rate or a law or ordinance·or resolution 

of a public body fixing a different rate ot> Its obllgationso 

interest is payable on all .oneys at the rate of .. ~ a 

year after they beco•e due on: 

(a) any instrueent of Mrltingo except a judgaent; 
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(b) an acc'*nt stated; 

(c) aoneys lent or due on any sett.le- ·~ acc-ts 

~roa the ·<late on which ·tha balan.:e Is ascertained; and 

'(d) aoneys received for the use o~ another and 

detained froa hi .. 

(Z• In· the coaputatlon of int.erast ~or a ptlriod of 

less than 1 ;aarw 365 days cons~itute a year.• 

NEW $EtJIDN• Section 3. Coordination Instruction- (1) 

If __ 8111 No. __ [LC lZO) Is passed and approvedo Including 

an aaendaent to section 8o Chapter 275o L-s o~ 1981• which 

aaendaent reaoves entirely the teraln.tion provl51on m that 

chapter. section 1 rs ·void and that portion of sectiot> 2 

that strikes •or 31-1-llZ. Is void. 

(2) If __ Bill No.~ [LC 121) is passed and approved 

including an aaendaent to section 5o Chapter 276o Laws of 

1981o which aaen"-ent. reaoves the teralnatlon provision of 

that chapter. that portion of section 2 that strikes •or 

31-1-112• is void. 

NEW SfCTIOK• Section ~. Effective date. This ac~ is 

effective on passage and approval. 

-End-

T H I R D READING 
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