HOUSE BILL NO. 74

Introduced: 01/04/83

Referred to Committee on Judiciary: 01/04/83
Hearing: 1/13/83
Report: 01/13/83, Do Pass

2nd Reading: 01/14/83, Do Pass
3rd Reading: 01/17/83, Do Pass

Transmitted to Senate: 1/17/8B3

Referred to Committee on Judiciary: 01/18/83
Hearing: 1/26/83
Report: 1/26/83, Be Not concurred in Report Adopted:
1/26/83
Bill Killed



4Bth Legislature

10
11
12
13
14
15
16
17
18
19
20
Z1
22
23
24

25

LC 0122701

_HOUSE _ BILL NO. _74

INTRODUYCED BY FARREGA

A BILL FOR AN ACT ENTITLEDz ™AN ACT TO RAISE THE LEGAL RATE
OF INTEREST TO 10 PERCEMT A YEAR; REMOVING THE JULY 1s 1983,
TERMINATION PROVISION AS IT RELATES TO 'THE 1981 AMENDMENT OF
SECTIDN 31-1-106y MCA; AMENDING SECTION 8y CHAPTER 275s LANS
OF 19815y AND SECTION 31-1-106y MCA; AND PROVIDING AN

IMMEDIATE EFFECTIVE DATE.®

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA:

Section la Section By Chapter 275, Laws of 1981y is
amended to read:

"Section Be Effective date — terminations This act s
effective on passage and approva) and except for section 3
terminates on July ly 1983.%

Section 2. Section 31-1-106+ MCAy is amended Lo read:

731-1-106. Legal interestes ({l} Except as otherwise
provided by the Uniform Commercial Code er—33—1iii—end
A3-3=-++2y uniess there is an express contract in writing
fixing a different rate or a law or ordinance or resolution
of a public body fixing a different rate on its obligationse
interest is payable on all moneys at the rate of &% 10X a
year after they become due on:

{a) any instrument of writings except a judgment;
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{b) an account stated;

{c) wmoneys lent or due on any settlement of accounts
from the date on which the balance is ascertainad; and

(d) moneys received for the wuse of another and
detained fFrom hima.

{2) In  the computation of interest for a pericd of
less than 1 yeary 365 days constitute a year.*

NEW SECTION. Section 3. Coordination instruction. (1)
If __BIil Noa__ [LC 1207 is passed and approveds Including
an amendment to section 8y Chapter 275 Laws of 198ls which
amendment removes entirely the terwination provision of that
chapters section 1 is wvoid and that portion of section 2
that strikes "or 31-1-112" is voida

{2) I1f __BilY Noa.___ [LC 121] is passed and approved
including an amendment to section Ss Chapter 27T6s Laws of
1981s which amendment removes the termination provision of
that chapters that portion of section 2 that strikes “or
31-1-112" is voide

NEM SECTIONs Section #. Effective date. This act is
effective on passage and approvals

—-End-
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Approved by Committee

on Judiciary

_HOUSE _ BILL NG. _74_

INTRODUCED BY FARREGA

A BILL FOR AN ACT ENTITLED: "aM ACT TO RAISE THE LEGAL RATE
OF INTEREST TO 10 PERCENT A YEAR; REMOVING THE JILY 1y 1983«
TERMINATION PROVISION AS IT RELATES TO THE 1981 AMENDMENT OF
SECTION 31-+1-106+ MCA; AMENDING SECTION 8y CHAPTER 275s LANS
GF 1981y AND SECTION 31-I-106e¢ MCA; AND PROYIDING AN

IMMEDIAYE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MOMTANA:

Section 1. Section 8y Chapter 275y Laws of 298ls is
amended to read:

"Section 8. Effective date — terwminations This act is
effective on passage and approval and except _for  section. 3
terminates on July Is 1983."

Section 2. S5Section 31-1-106s MCAs is amended to read:

*31-1-106. tegal interests (1} Except as otherwise
provided by the Unifors Coamercial (ode or—-33—%~¥ilt-end
31+—3-34P?¢ unless there is an -express contract in writing
fixing a different rate or a law or ordinance or resolution
of 3 public body fixing a different rate on its obligationsy
interest is payable on all ‘moneys at the rate of &% 103 a

year after they become due on:

{a) any instrument of writinge except a judgment;

~ & Vv s @ N M

LI - )

10

~ 11

12
13
14
15
1é
17
18
19

20

tC 0122/0%)

{b} an account stated;

{c) moneys lent or due on any settlement of accounts
from the date on which the balance is ascertained; and

(d) moneys received for the use of another and
detained from hime

{2} 1In- the computation of  interest for a period of
less than 1@ years 365 days constitute a'year.'

MEM_SELTION. Section 3. Coordination instructione (1)
If _Bi1) No.._ [tC 120} is passaed and - approvede Including
an amendment to sectiont 8» Chapter 275y Laws of 1981, which
amendment removes entirely the termination provision of that
chaptery section 1 is void and that portion of section 2
that strikes “or 31-1-112" is voide

2y If __BilY 'Noe_’ [LC 121] is passed and approuved
including an amendment to section Sy Chapter 276y Laws of
1981s which amendaent removes the termination provision of
that chapters that portion of section 2 that strikes Yor
31-1-112" is voide

NEM SECTIONe Section 4« Effective date. This act Is
effective on passage and approvale.

~Eng-
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—HOUSE .. 8ILL MO. _74
INTRODUCED BY FARBEGA

A BILL FOR AN ACT ENTITLED: ®AN ACT TO RAISE THE LEGAL RATE
OF INTERESY TO 10 PERCENY A YEAR:; REMOVING THE JULY 1s 1983e
TERMINATION PROVISTOM AS IT RELATES TO 'THE 1981 AKENBHENf OF
SECTIDN 31-1-106y MCAT AMENDING SECTION 8¢ CHAPTER Z75s LANS
OF 1981y AND SECTION 31~X-106+ MCAZ AND PROVIDING AN

IMMEDIATE EFFECTIVE DATE."

BE IT ENACTED BY THE LEGISLATURE UF THE STATE GF MONTANA:
Section l. Section 8, Chapter 275y Laws of 1981e is

amended to read:

wSection 8 Effective date — terminations This act is
effective on passage and -approval and sxcept for section 3
terminates on July Iy 1983.%

Section 2. Section 31-1-106y MCAy is amended to raead:

®31-~1-106+. Legal interaest. (1} Except as otherwise

provided by the Uniform Commercial ‘Code or~33i—i~iii-and

33—-4-33+2, unless there is an -express contract in writing

fixing a different rate or a law or ordinance or resolution
of a public body fixing a different rate on its obligations,
interest is payable on all moneys at the rate of 6% 10X a
year after they becowme due on:

(a2} any instrument of writings except a judgment;
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tb)y an account stated;

(c) moneys  Tent or due on any settlement of accounts
from the ‘date on which tha balance is ascerta¥ned; and

(d) woneys received for the use of another and
detained from him.

{2y In- the computation of interest for a period of
less than 1 yeafy 365 days constitute a3 year.®

NEM SECTION. Section 3. Coordination instruction. (1)
If _Bil¥ Noe__ [LC 120} is passed and  approveds including
an amendment to section 8¢ Chapter 275, Laws of 1981y which
amendment removes entirely the termination provision of that
chapters section 1 Is void and that portion of section 2
that strikes "or 31-1-112" is voide

(2y If _-Bill Noe__ [LC 121] is passed and approved
including an amendment to section 5y Chapter 2T7é6s Laws of
1981y which amendment removes the termination provision of
that chapters that portion of section 2  that strikes “or
31-1-112" is voide

NEM SECTIONs Section 4« Effective date. This act is
effective on passage and approvale

~End-~
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