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INTRODUCED BY Ttl:RNACF. 1 tiOMAN 

Introduced and referred to 
Committee on Taxation. 

Coeud ttee ncommend bill do 
paae •• amended. Report 
adopted. 

Bill printed and placed on 
ambera• deeka. 

Second reading, do pass. 

Correctly engrossed. 

Third reading, passed. 
Ayes, SOt b'fOes, O. 
Tt'ansmitted to souse. 

IN 'l'ME HOUSE 

Introduced and referred to 
Committee on Local Government. 

Committee recommend bill be 
concurred in. Report adopted. 

second reading, concurred in. 

on motion ruleu suspended 
aM bill allowed to bo 
transmitted on 71at le9ialative 
day. J1otion adopted. 

Third readinq, concurred in. 
Ayes, 99r Noes, o. 

Returned from House. Con
curred in. Sent to enrolling. 

Reported correctly enrolled. 



~7th Legislature u: 1383f01 

1 

2 

3 

4 

5 

6 

7 

d 

9 

10 

11 

12 

13 

14 

15 

16 

17 

13 

19 

2G 

21 

22 

23 

2~ 

25 

INTRODUCFD BY 

A SILL FOR AN ACT ENTITLED: "AN ACT TO CLARIFY AND REVISE 

THE ISSUANCE AND PAYMENT OF SPECIAL IMPROVEMENT DISTRICT AND 

RURAL SPECIAL IMPROVEMENT DISTRICT BONDS; CLARIFY!Nb THAT 

THE BONDS ARE NUT GENERAL OBLIGATION oONOS; CLARIFYING THAT 

THE REVOLVING FUND HAY NOT EXCEED 5 PERCENT OF THE 

OUTSTANDING 30NDS; AND REQUIRING THAT THE VOTERS APPROVE ANY 

AGREEMENT CONCERNWG THE REVOLVING FUND MADE IN CONNECTIC~I 

WITH A BOND ISSUE; AMENDING SECTIONS 7-12-2170, 7-12-2182• 

7-12-2185• 7-12-4202t 7-12-~222, AND 7-12-4225t MCA•" 

E~ IT ENACTED BY THE lEGISLATURE OF THE ST.HF OF MONTANA: 

Section 1. .Section 7-12-2170• ~C.A 9 is amended to read: 

"7-12-217n. form of bond or warrant. Such bonds or 

warrants shall be d~awn in substantially the following form: 

District No. •••• 

Unit~d States of America 

State of :-lontan a 

warrant or Dollars 

( 3on~1 No. • ••• ) $ •••• 

Interest ~t th~ rate of •••• % per annu~9 payable annually. 

Spec:: i .il Improvement !) i strict Coupon 

Warrant or Bond 
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LC 1383/01 

•• •• ,. Montana 

Issued by the county of ••••• Montana 

The county treasurer of •••• County, Montana, will pay 

or bearer the sum of •••• dollars as authorized by 

resolution No• ••••• as passed on the day of ••••t 

19 •• , creating or maintaining the special improvement 

district No. •••• for the construction (or maintenance) of 

ths improvements and work performed as authorized in said 

resolution to be done in said district, and all laws 9 

resolutions, and ordinances relating thereto, in payment of 

the contract in acco~dance therewith. The principal and 

interest of this warrant (or bond) are payable at the office 

of the county treasur~r of •••• County, Montana. 

This warrant (or bond) bears interest at the rate of 

%per annum from the date of the registration of this 

war;· ant (or bond) 9 as expressed here i rh unt i 1 the date 

called for the redemption by the county treasurer. The 

interest on this warrant (or bond) is payable annually on 

the first day of each year 9 unless paid previous 

ther~to, and as expres~ed by the interest coupons hereto 

attached which bear the signatures of the chairman of the 

board of county commissioners and the county clerk. 

This warrant (or bond) is payable from the collection 

of a special tax or assessment which is a lien against the 

real estate within said improvement districts as describeo 

-z-
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in said resolution hereinbefore referred to 20~--~--ngt_~ 

~U<~J:iiLillll..illaUllO_of_:tbe cauot-11• 

This warrant {or bond) is redeemable at the option of 

the county at any time there are funds to the credit of said 

special Improvement district fund (construction and 

maintenance) for the redemption thereof and in the manner 

provided for the redemption of the same. 

I-t is hereby certified and recited that ell things 

required to be done precedent to the issuance of this 

warrant (or bond) have been properly done, happened, and 

been performad in the manner prescribed by the laws of the 

state of Montana and the resolution and ordinances of the 

county of • ••. • Montana, relating to thE, issuance thereof. 

Dated at •••• , kontana 9 this •••• day of •••• , 19··• 

County of ••••9 ~ontana. 

(SEAL) 

Oy •••• , chairman of th~ board of county commissioners. 

(SEAL) 

County clerk 

Registered at the office of the county treasurer of 

County, Montana, this •••• day of •••• , 19••• 

•••• County treasurer• 

Section 2. Section 7-12-2182 9 HCA, is amended to read: 

•7-12-2182. Sources of money for revolving fund• (1) 

For the purpose of providing funds for such revolvinq fund 

-3-
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the board of county com~issioners: 

(a) may, in its discretion and fro:n time to tiu<~C", 

transfer to the revolving fund from the general fund of th·~~ 

county such amount or amounts as may be deemed n~cessary, 

whicn amount or amounts so transferred shall be considered 

and shdll be loans from such general fund to th~ revolving 

fund; and 

(b) shall 9 in addition to such transfer or transf~rs 

from the general fund or in 1 i eu thereof 9 1 evy dOd cc-11 ect 

for such revolving fund sucfl a tax9 hereby declqreo to be 

for a public purpose, on all the taxable property in such 

county as shall be necessary to meet the fin~ncial 

requirements of such fund; such levy9 together with such 

tr~nsfBr 9 not tc exceed in any one year 5% of the ~rincipal 

amount of ·the then-outstanding rural special 

district bonds an~ warrants. 

improvement 

.L2 l Ibe-.lli!Lalll;.!l-in_tb;:--L.e.l!lllll~-f.l.l[ijj.Jilll.lt.JiiiL.:X.~;&li.t! 

!l)li--<>L~L.i.ntil2ill~DS.-ilf-_tb"-.t.l!>m=.:ll.l:t.U..uain.\i--_Lw:.ll 

.£li~.LlLLmll.r.illt.eli&D~lULill bonds and.JiiU:L;,DU,. 

t~t!Jl Whenever there shall be money in the district 

fund which is not required for payment of any uond or 

warr~nt of such district or of interest thereon, so much of 

such money as may be necessary to pay the loan provided for 

in 7-12-2183 shall 9 by order of the board, be transferred to 

the revolving fund. Afte~ all the bonds and warrants issued 

-4-
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on any rural special improvement district have been fully 

paid• all money remaining in such district fund shall by the 

order of the board be transferred to and become part of the 

revolving fund.• 

Section 3. Section 7-12-2185, MCA, is amended to read: 

"1-12-2185. Covenants to utilize revolving fund• (1) 

In connection with the issuance of nJral special improvement 

district bonds or warr.3nts, the board of county 

commissioners may£~~t_t~~~rgval ot_a_aajg~~--21 

tilL-.il~!!r:~ _ _gf_~~QIIJlU_ VQt i 09 upo~tw-Q~.i!!ll...at-ii 

~~Lal_Qr~i~ls~tillll£ undertake ana aqree: 

(a) to issue orders annually authorizing loans or 

advances from the revolving fund to the district fund 

invclv~d in amounts sufficient to maka good any deficiency 

in the bond and interest accounts ther9ofy to the extent 

that funds ar~ availablei and 

(b) to provide funds for such revolving fund pursu~nt 

to the provisions of 7-12-Zl82 by annually making such tax 

l~vy (:!r9 in 1 ieu thereof9 such loan from the general f'.md) 

as the board may so agree to and undertake~ subject to th~ 

maximum limitations imposed by 7-12-2132. 

(2) The undertakings and agreements aQ~~_t~ 

~1~~1QLS _ _nf_tbe count¥ shall be binding upon said ccunty so 

lonq as any of said special improvement district bonds or 

warrants so offared or any interest thereon remain unpaid.n 
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Section 4. Section 7-12-4202• MCAy is amended to read: 

•7-12-4202. Form of bond or warrant. Such bonds or 

warrants shall be drawn in substantially the following form: 

Warrant or 

(Bond No• ••••) 

Interest at 

semiannually. 

the rate 

District No. •••• 

United States of America 

State of ~ontana 

Dollars 

$ •••••••• 

of •••• % per annum, payable 

Special Improvement District Coupon Warrant or Bond 

••••Y l'tont<:Jna 

Issued by the city of ••••• ~ontana 

The treasurer of the city of ••••t Montana9 will pay to 

bearer the sum of •••• dollars as authorized by resolution 

No. •••• as passed on the •••• day of ••••Y 19 •• , creating 

special improvement district No• •••• for the construction 

of the improvements and the •ork performed as authorized by 

said resolution to be done in said district• and all laws, 

resolutions, ~nd ordinances relating thereto 9 in payment of 

the contract in accordance therewith. The principal and 

interest of this warrant (or bond) are payable at the office 

of the city treasurer of ••••• Montana. 

This warrc.nt (or bond) b{~ars inter-:st at the rate of 

••••% per annum from the day of registration of this warrant 

-6- 3 13 sg~ 
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(or bon-d)• as expressed herelny until the date called for 

redemption by the city treasurer. The interest on this 

warrant (or bond) is payable semiannually on the first day 

of in each year and on the first day of •••• in ~ach 

year, unless paid previous thereto, 3nd as expresseo by the 

interest coupons hereto attached., whict"t bear the engraved 

facsimile signature of the mayor and city clerk• 

This warrant (or bond) is payable from the collection 

of a special tax or assessment which Is a lien aqainst the 

real estate within said improvement district, as described 

in said resolution hereinbefore referred toL-and-~-nnt_a 

~tJJ~UL.alu.i~tJ.w_gf_l;be_uu. 

This warrant (or bond) is redeemable at the option of 

the city at any time there are funds to the credit of saia 

special improvement district fund for the rede•ption thereof 

and in the manner provided for the redemption of the same. 

It is hereby certified and recited that all things 

required to ~e done precedent to the issuance of this 

warrant (or bond, have been properly don~, happened and been 

perfo~med in ~e manner prescribed by the laws of the state 

of ~ontana and the resolutions and ordinances of the city of 

••••t Montana, relating to the issuance thereof• 

(seal J 

Dated at ••••• Montanat this •••• day of ••••t 19••• 

City of ••••t Montana 
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By: •••• , Mdyor 

••••t City Cl-:nk 

Resistered at the office of the city tre-asurer of ••••t 

Montana, this •••• day of ••••t 19 ••• 

•••• , City Tr~as~r8r" 

Sections. Section 7-12-4222, MCA~ is aA,ended ta red1: 

117-12-4222. Sources of «.oney for revolving fund. (1) 

For the purpose of providing tunds for such revolving tunC 

the city or town council: 

(a, 111ay, in its discretion and from time to time~ 

transfer to the revolving fund from the general fund of the 

city or town suet. amount or amounts as may be deemed 

necessary, which amount or amounts so transferred shall be 

deemed and considered and shall be loans from such genercl 

fund to the revolving fund; and 

(b) shall• in addition to such transfer or transTers 

from the general fund or in lieu thereof, levy and ccllect 

for such revolving fund such a tax, hereby decl~red tL be 

for a public purpose, on all the taxable property in such 

city or town as shall be necessary to meet the. financial 

r~quirements of such fund; such levy, together with such 

transfer. not to exceed in any one year 5% of the principal 

amount of the then-outstanding special improvement district 

bonds or sidewalk, curb, and alley approach warrants. 

(Zl Tbe balan~e io the rexalxiog fund may pot -~~ 

-8-
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~12L-:t.lle-liLi.Oc j 12a1 ijmount gf the the~Ji.t.i!Dail:ul~!lll<l.l 

im~llll':DL.llili:tti.s:.!...JlJloslS-...w: sidewalk, ~ ... ___al)~Q 

ARULQ~warraots• 

t~t!ll Whenever there shall be money in the dist~ict 

fund which is not required for payment of any bond or 

warr~~t of such district or of interest thereon, so much of 

such money as may be necessary to p3y the loan provided for 

in 7-12-4223 shall by order of the council be transferred to 

the revolving fund. After all the bonds and warrants issuE-d 

on any special improvement district or sidew3lkt curb, and 

alley approach warrants have oeen fully paid, all mon~y 

remaining in such district fund shall by order of the 

council be transferred to and become part of the revolving 

fund. 11 

In 

Section 6. Section 7-12-4225, HCA, is amended to ~~ad: 

117-12-4225. Covenants to utilize revolving fund. (1) 

connection with any public offering of special 

ld improve~ent district bonds or side~alkt curb, and alley 

19 approach warr~nts. the city or town council may~bj~t_to 

2u :t.bJL>IIl:U:lllUll llf il milJllti:t:X-"L:tllllJ.llild..QL'L2L-1llf:__U;tl!_JU: 

l1 :tQ~n-~:ting_gn__:the __ gy~l2D-~-~~UlilCal __ gr_~~lill 

22 el~ktiQ~ undert~ke and agr~e: 

23 (a) to issue orders annually authorizinq loans or 

24 advances from the revolving fund to the district fund 

25 ilwolv~d in amounts sufficient to ;r.akc good any deficiency 
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in the bond and interest accounts thereof to the extent that 

fuhds are availablei 

(b) to provide funds for such revolving fund pursuant 

to the provisions of 7-12-4222(1) by annually making such 

tax levy (cr. in lieu thereof, such loan from the general 

fund) as the city or town council may so agree to and 

undertaks• subject to the maximum limitations imposed by 

1-12-4222(1)· 

(2) The undertakings and agreements AUQLQX~~~ 

~l~t2~Df tbfl c~~~D referred to in subsection (l) 

shall be binding upon said city or town so long as any of 

said special improvement district bonds or sidewalk, curb, 

and olley approach warrants so offered or any interest 

theraon remain unpaid." 

-End-

-10- .S8 3~2-
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SENATE BILL NO. 382 

Arrroved by Cmmntttee 
on Tax-.tion 

INTRODUCED BY TURNAGE, NORMAN 

A BILL FOR AN ACT ENTITLED: •AN ACT TO CLARIFY AND REVISE 

THE ISSUANCE AND PAYMENT OF SPECIAL INPRDVEHENT DISTRICT AND 

RURAL SPECIAL IMPROVEMENT DISTRICT BONOS; CLARIF~ING THAT 

THE BONDS ARE NOT GENERAL OBLIGATION BONDS; E~ARIFVING--IKAI 

RESTRICTING THE LEVYING OF A !!!_TO PROVIDE fUNDS FOR~ 

REVQLYIN~f~~Q_!Q_J~STA~CES W~ THE REVOLVING FUND M~~ DOES 

NOT EXCEED 5 PERCENT OF THE OUTSTANDING BONDS; AN&-ae~RIHG 

fHA~--~HE--YeltRS--AP~t--AN¥--A6REE*EHf--E9HEERNi~--lHE 

REYStYiN6--F~N8--KA&E--iN--E9NNEElfBN--WtlH-A-8SNB-t55~E ~ 

REQUIRINJ!__l!JAT F~NOS _ _J~_TJj§____!EVOLYING~__Q_~!:!Q!--~E 

!RA~SFERREO _ _!!L__l!!L__§§NE~!L FUND IF THE !}!LANCE IN THE 

REy[!LYI~G FUI!Q_!U§&~-5 __ PERCENT; AMENDING SECTIONS 

7-12-2170. 7-12-2182• 'f- ti!-i'+M 7-12-2!8&, 7-1Z-4202t 

7-12-4222• AND 'f-t~-~~~5 1-1~l27• MCAo• 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section l-12-2170. MCA .. is amended to read: 

•7-12-2170. Form of bond or warrant. Such bonds or 

warrants shall be drawn i.n substantially t.he fo·Jlowing form: 

District No• •••• 

United States of America 

State of Montana 
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Warrant or Dollars. 

(Bond No. ••••) s •••• 

Interest a~ ~he rate of •••• % per annum. payable annually. 

S.peci a1 IIR'provea.ent Oistr ict Coupoo 

W.ur-ant or Bond 

••••• Montana 

Issued by the county of ••••• Montana 

The county treasurer of •••• County• Hontana 9 will pay 

to •••• or bearer the sum of •••• dollars as authorized by 

resolution No. • ••• ~ as passed on the •••• day of ••••• 

19 •• ., creatl"9 or Maintaining the special i Rtpt"ove.aent 

district No. for the construction (or maintenance) of 

the i~proveMents and wor~ performed as authorized in said 

resolution t.o be done in said district. 9 and "all laws. 

resolutions. and ordinances relating thereto• in pay.ent of 

the contract in accordance therewith. The principal and 

interest of this warrant (or bondt are payable at the office 

of the county treasurer of •••• County, Montana. 

This warrant (or bond) bears interest at the rate of 

t per annum fro• the date of the registration of this 

warrant (or bond), as expresse~ her-ein• until the date 

called for the redemptton by the county treasurer. The 

interest on this warrant (or bond) is payable annually on 

the firs.t dav of each year, unless paid previous 

thereto. and as expressed by the interest coupons hereto 

-2- SB 382 
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attached which bear the sigoatu~es of the chair-an of the 

board of county commissioners and the county clerk. 

This warrant (Or bond) is payable fro• the collection 

of a special ta~ or asse5s~ent which is a lien against the· 

real estate within said improvement districts as described 

in said resolution hereinbefore referred to ~-!!_not a 

g~ra1_~!lgatign_2f_!~~£~Mn!~· 

This warrant (Or bond, is redeemable at the option of 

the county at any ti•e there are funds to the credit of said 

special improve~~ent district fund (construct ion and 

maintenance) for the redemption thereof and in the ~nner 

provided for the rede•ption of the sa~. 

lt is hereby certified and recited that alJ things 

required to be done precedent to the issuance of this 

warrant (or bond) have been properly done, happened, and 

been performed in the •dnner prescribed by the laNS of the 

sta~e of Montana and the resolution and ordinances of the 

county of ••••• Montana, relating to the issuance thereof. 

Dated at ..... Montana. t:hi s day of ••••• 19·•• 

County of ••••• Montana. 

I SEAL) 

By ••••• chairman of the board of county co•missioners• 

!SEAL) 

County c1 erk 

Registered at the office of the county treasurer of 
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•••• County. Montana. this •••• day of ••••• 19 ••• 

• ••• Countr treasurer• 

Section z. Section 7-12-218Ze MCAt is a~~ended to read: 

"7-12-2182. Sources of •oney for revolvinq fund. (lJ 

For the purpose of providing funds for such revoJvln9 fund 

the board of c_ounty coiMti.ssioners: 

(a) MaY• in its discretion and fr0111 tiMe to tinte• 

transfer ~o the revolving fund fro• the general fund of ~he 

county such amount or a.ounts as •ay be deeMed necessary• 

which a•ount or amounts ~o transferred shall be considered 

and shall be loans fro• such general fund to ~he ~evol~ing 

fund; c;~nd 

(b) shall• in addition to such transfer or transfers 

from the general fund or in lieu thereof.- levy and collect 

for such revolving fund such a tax. hereby declared to be 

for a public purpose, on aJt the taxable property in such 

county as shall be necessary to •eet the financial 

require•ents of such fund~--~~~~~-~·~"e~-·•~ft-~ueh 

~raft~~r.-n~~&-exeeed-?n-any-ene-yeer-SS-84-t~e--pr*ne~si 

~~a~--e+--~he--~~t§~eftdTng--r~ra+-§~*a4-+-pr~~ 

dT-s'tt"+e<t-homh-Aftd-wert"1!1n'h• l:!QWEV.f!.L__L_!.!!__HAY NOT 8E 

LEVI£Q__IF __ ~- BALA~f_!~-~REVOLVING FUND ~XCEEDS 51-Qf 

!!:!LfRINCIPAL AMOUNT OF THE THEN DUTSTAN.I!.l~--!H/lli__2g(.IAL 

IMP~~!MEIIT DISTRICT BONOS ~~~NTSo ~~~X IS LEVJEOo 

THE TAX MAY !!!!ll~~!!Q!!!!.!Jt!!L.J1QII!.Q_INCREASE THE BALANCE 

-~- SB 382 
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IN TKE REVOLVING FUND ABOVE 5'1: OF T~f!! OUTST!!m!NG R~ 

~tiAl IM~OVEMENT_DISTRitT 80N~!ND WARRANTS. 

fll--~e ..,_,..._..,~~~~·-P-.. ¥+tuf-f'-~'f'=!!!M-e ... eeed 

!f!"eetfl-:tu.t!!tt~!!-HI"!rje~-bon....-tut4-w£,~ 

~tf!ti£1 Whenever there shaJ 1 be 110ney in the 

dis~rict fund which is not required for payMent of any bond 

or warrant of such district or of interest thereon. so much 

of such mon@y as •ay be necessary to pay the 

tor in 7-12-2183 shall• by order of 

loan provided 

the boan:h be 

transferred to the revolving fund. After all the bonds and 

warrants issued on any rural ~pecial i~nprove111ent district 

have been fully paid• all ~oney re.alniny in such district 

fund shall by the order of the board be transferred to and 

be<ollle part of the revolvinq fund ... 

5ee~+eft~--See~*en-~-~i-~~-~~~-ts-~~d-to-reed+ 

ui-l~-~l&S•--E~enent~-~e-u~?~e-re•o+•i~~-~----t~t 

~~~~ftee~~&ft~+~ft-~~e-+~enee-~~-~al-,pee•~•-~pPC~e~nt 

dT~~rTe~---~eftd~---a.---~~~~~~---the---b~d---of--e8uftt~ 

eo.m+~'*Ofte~~-eey~~~j~=!e-~~e-ep~!4~-ef-e=.ejer~~y--o# 

!he=-e+e~!.'-e~-ot-f'te--ll!ettMy-vM-t•ut-ttJ?eft ~_g~ti!m=:!!:=.!! 

g_~~~=~-~~ee~~._~!ee~!~~-Hndereeke-and-eg~+ 

tat--te-~~ue--order,--eftftUa++~--a~e~erT~ftg--le~§--or 

edY&nee~--~r-eM--~he--~•ft+•fftg--~~--te--the--d•~trtet-~nd 

TftYe+wed-+ft-a.e~~~-~uff+e~e"t-~e-Me~e-goe~--any--d~+e+eney 
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itt--~he--tteflllf-·an-d--+n-ee~es~-eeem"'t~~her-eef.--••~t-.e-e,..~ 

~hd~-f~"~~-ere-ew«*fe~+~~-a~d 

tbt--to-pro.Tde-~ftds-+OP-sueh-re.o+¥+ftg-ftind--p~~uen~ 

t8--t"e--~e·~~e~-e~-~-~~-~~i-hy-aftfttte+~y-.a~-t-Rq-~ueh-~AX 

+e.y-te~~-~ft-~+~ti-~he~ee#y-~~-~n-~em-the-~eRere+--~wndt 

8~--tfte--boe~d-Mdy-So-dg~ee-~o-e~uftde~~~-~~jee~-•e-~ 

~ax+.u~+~~et?en~-r.pc~-by-~~-~~6~~ 

t~t--flle-~ftder~ak~~-aftd-eqree~~~ §R2t~~=21=~ 

~+e~~~~=~=!h~=~~!! sha++-De-b*ftd?ng-apon~aTd-coonty-~o 

+~~-8~-eny-e~-1eid-~peei~-~~owe~~--d+~~e~--&Oftd~--o~ 

~~a~--~o~~~ed-e~-eny-~~e~t-~~~on-~ee+n-eftPeTd.a 

~g!!OO_h __ gpJON 7-lZ-Zl~L~ IS AMEttDEO TO !!EAO: 

•7-lZ-2186. Utilization of excess .aney in revolving 

fund. Whenever there is in the revolving fund an aaount in 

excess of ~he-e•~~-whieh-~~e-boerd-~ 5' of the -~ 

2Y!~!~in9-~£~~~~ial _ _l~~~mn!_~trict bonds~~ 

warrants and th,!.J!gal"d s_onsider~.-!!f!.r:.-.1!2!.t. of_Lh! exces,!_1,Q 

~--~~~-_!~~_!~_!_~~ necessary for pay.ent or 

redemption of ~atul"ing bonds or warrants or interest 

thereont the board may order ~aeh-exee~~ !he ~mount the 

~~~d consid~£!_9!~~!~!_th!~ the_~~YYU! __ neces~~ 01" any 

part thereof transferred to the general fund of the county.• 

Section 4. Section 7-12-~Zoz, MCA, is a~nded to read: 

"7-12-4202. Form of bond or warrant. Such bonds or 

warrants shalt be drawn in substantially the following fora: 
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Warrant or 

(Bond No. ••••) 

Interest dt the rate of 

semiannually. 

.. .. , 

SB 0382/02 

Distr-ict No. •••• 

United State5 of AMerica 

State of Montana 

Dollars 

s •••••••• 

per annu11" p.ayab le 

Special Improvement District Coupon Warr.nt or Bond 

••••• Montana 

Issued by the city of ••••• Montana 

The treasurer of the city Of ••••• ~ontana• will pay to 

bearer the sum of •••• dollars as authorized by resolution 

No. •••• as passed on the •••• day of •••• , 19••• Cf'eating 

SPE'cial improve•ent district No. •••• for the construction 

of the improveMents and the work performed as authorized by 

said resolution to be done in said district. and all la•s• 

resolutions., and ordinances ,.-e-lating thereto. in pay11ent of 

the contract in accordance therewith. The principal and 

interest of this warrant (or bond) are payable at the office 

of the city treasurer of ••••• Montana. 

This warrant (or bond) bears interest a~ the rate of 

•••• t per annu• fro• the day of registration of this warrant 

(or bond), as expressed herein, until the date called for 

rede•ption by the city treasurer. The interest on this 

warrant ("or bond) is payable setniannua11y on the first day 
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of •••• in each year and on the first day of in each 

year• unless paid previous thereto9 and as expressed by the 

interest coupons hereto attached, which bear the engraved 

facsimile signature of the -ayor and city clerk. 

This warrant. (or bond) is payable frOllll the collection 

of a special tax or assess~nt. which is a lien against the 

real estate within said improveMent district9 as desc~ibed 

in said resolution hereinbefore referred to~~--22~ 

9~!!~.r~~ 1 i g~l.!m_.QL!.~lli. 

This warrant (or bond) .is redeemable at t:he option of 

the city at any tj~ there are funds to the credit of said 

special improveaent district fund for the redemption thereof 

and in the manner provided for the red~ption of ~he saae. 

It is hereby certified and recited that all things 

required to be done precedent to the issuance of this 

warrant (or bond) have been properly done, happened and been 

performed in the Manne~ p~escribed by the Jaws of the state 

of Montana and the resolutions and ordinances of the city of 

····~ Montana. relating to the issuance thereof. 

(se~l) 

Dated at ••••9 Montana, this •••• day of ••••• 19 ••• 

City of- ••••,. Montana 

By: • •••,. Mayor 

••••• City Clerk 

Registered at the office of ~he city treasurer of ••••• 
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Montana, this •••• day of ••••• 19 ••• 

••••• City Tre~surer• 

Section s. Section 7-1Z-~222t MCAt is a~nded to read: 

•7-1Z-ltZZ2. Sources of money for revolving fund. Cl) 

For the purpose of ~oviding funds for such revolving fund 

the city or town council: 

(a) .ay, in its discretion and fro• t.i•e to titMh 

transfer to the revolving fund from the general fund of the 

city or town such a•ount or a~ounts as •ay be dee~d 

necessary9 which a•ount or a~unts so transferred shal1 be 

deemed and considered and shall be loans fro• such 9eneral 

fund to the revolving fund; and 

(b) shall, Hl addjtion to such transfer o.- transfers 

fro~ the general fund or in lieu thereof, levy and collect 

for such revolving fund such a tax, hereby declared to be 

for a public pu~pose. on all the taxable property in such 

city or town as shall be necessary to meet the financial 

requ i rement.s of such fund-t--""Sttett-+ev..,.-1:oget:h-er-w-t~-s~ch 

ot-..-.en~f'.er .. -fte't-te-eJCeeed-fft-efty-·ene-..,.e-&r-S•-e+-the--pr-i-fte+~a.f. 

eftiOal"t't--of-1:he-i:he't'l'-ot:ttS-t.erut-i...,-SJtee+M-*-ftrcwe-..~-t!i-t-'§-t::r+e1: 

b~d~--~--~Teewe+~~--eu~&T--eft~--d+Jey--ep~eaeh--we~ran~. 

HOW~~ERL_~ _ _ll!_~!__!tQL_BE_LEY!ED IF THli 8~!,11NCE 1!! THE 

REVOLVING FUND EXCEEDS 5~ Of THE PRINCIPAL AMQ~Qf_ THE 

THEJ! __ QUTSTANOING_~PEC!~L_IMPROVEMENT DISTRifT BONDS AND 

!!~~!\ANTh __ l~-!~li_!,EYI~!I..L.!HE TAX MAY NOT BE AN A!!OIHH 
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!!:!!!_2!!11!!:!LINC~lliLTH~__MLANCE_l!'L THE ~LYING F\JND A~ 

i!_Q~L-l~EN_ OUTSTANDING SPECIAL !MPROVEKENT DISTRICT 

BOJ!DS~Q_!!!RU!:!TSo 

tl:l---f"'~=~alaftCe_ -i-tt-·t.~eve.J.vi-ru:t="'tmd-:tMty-~-xe-eed 

.,._!!!=:th~::Et...::tut-e-ant-oi'-the-theft--tltteftd±!!9:;~etef 

j?p'f"OY"e"tle'ft't--d'i-_!'t,..ie"'t--ttond~----or-:-<Si-d~lk-~~!.&r-ertd-'a-1-:t-ex 

!!~m!:O-aeh-~PM!~ 

ti!tililll Whenever there shal I be 100ney in u ... 

district fund Nhich is not required for paymen~ of any bond 

or warrant of such district or of interest thereon, so MUCh 

of such 

for in 

1toneyo a~ may be necessary to pay the lo·an provided 

7-ll-~223 shall by order of the council be 

transferred to the revolving fund. After all the bonds and 

warrants issued on any special improveMent dist.-rict or

sidewalk• curb• and alley approach warrants have been fully 

paid, all money re.aining in such district fund shall by 

order of the council be transferred to and becoae part of 

the revo1ving fund." 

5eet*e~~--5e~~~on-~-*i-~~-MEA~-+s-~ftded-to-reed+ 

·~-~~-4~i~.--£o.e"en~~o-~•*re-~ewe~.ift~~ftd·---t~~ 

i"---eeftfteC~Teft---w~th---eft..,.---~~~e--ef~er~ftg--e#--~p~a+ 

*mpro•e~nt-d+s~rfe~-~ond~-or--stdewe~hT--e~re.--eftd--e~•ey 

eppreeeh--wer~aftt~-~fte-e~y-er-~wn-eo~~~~-.eyy-s~e~~ 

th!=~~ne-f.~=!!::~!!d!tt::!:tt.::~-~e-e+~~'!t-ef=!~e-t-t:y~ 

~~==Y!!~o!l::-t"'!!--aue-stt-en==:!!=:=-t==~~e+-~-==~e-i-s-f-
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e+e~~fe~% under~e*e-end-~ee• 

tet--~e-t~~ue--erder~-enn~e++y--8~~horT~n§--+Gons--or 

~en~--+reM--t~--revo~v+ng--~e--~o--t~--dt~r+~-~~ 

-ift¥0-lYed--+n-aa&un-t--s--sttf~Tc-i'en~--to--.tce-~-an.y---de-f fl:.i- il!'l'te'Y 

~n-~fte-h~eftd-tn~er~~-eeeeHft~~-~he~e4-~e-~he-e•te~-~he~ 

6 ~~ft~§-e~e-aYd~eb+e~ 

7 

8 

9 

10 

11 

12 

13 

l'o 

15 

16 

17 

l8 

fbt-~~-pr&w~de-+un~-*OT-~h-~eYo+v+ftg-~und-pbr~~~ 

te-the-~+s~~+-~-~~~~tt-ey--e"~·~~y--.ektft~-s~ 

~ax--.. ~y--t~--+n-~+ea-~her~y-~ueh-+oen-f~~he-genero+ 

~~ndt-es-~fte-~~y-er--~~wn--~ne~--~~--~o--a!Pee--~--afte 

~ftder~~ey--~ubjer~--te--~he--.ex+-e•~+•+~e~+o"~~o~ed-&y 

'1'-t~-~~~fity 

tit--~he-an~~~T"gs-end-egree~~~ ~~~=-~~ 

~·~~~=-ef~h~-=titt':.~.!!!!!! ..-efe?retf- to-..;n-suHeet:TOn-t-11 

~he~+-he-htftdTn~-Hpo~e~d-e~-~-~owft-se-~Oftg--e~--~y--o4 

~8Td--~pee+e~--+Mpre¥~~d~s~rie~-bend~-er-~~dewefky-e~re. 

eftd-e++ey~pp~•eh--w~~eftt~--5&--e~~ered--e~--any--+~e~~t 

t:~Peen--re1ftl!r-tft-ttnpe+-d.-

19 _liilliD!L~___g!;.!!Q!L!=lZ-'oZfu_!!£.!.!-lS APIENOEO TO READ: 

ZO "J-12-4227. ,Utilization· of excess money in revolvin9 

Zl fund. Whenever there Is an aMOunt in the revolving fund in 

Z2 excess of the--81ft0ttftt:--....,.eh--the--coane-t.f-de-er.~: 5~ of~ 

23 outstanding_~ciaJ l•o·r~~n't: dlst.t.i.g bonds agg_ warran'ts 

l"t ~n!L~-~unc.u._s.~~~~L..-eart of the_excess to be 

25 Yr.~~ tha!!-!!l.!_~ necessary for payMent o..- redetRption 
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of maturing bonds or wa..-rants or interest thereon. the 

council ~ay: 

(l) by vote of all of its me•bers at a meeting CdJled 

for that purpose. order soeh the~2Yn~2f-t~ excess that 

~-grea~~--!b~n __ the aaovn! __ ~~~!~fo!_She eaymeot or 

6 r...ru!!!ntpti2!!-.:2!..J!~tur i !!9__g.2!121-2L~rrants_Qr_ i nt~~.L.!.n~!.!t2!! 

1 or any part thereof transferred to the general fund of ~uch 

8 

9 

10 

11 

12 

city or town; or 

(2) use '5-tief"' !~ excess !.!:!fi __ is_g£!!~~-.!!:!.2!! the 

aft12!!!!L!!~ s ar v -f!!.t_!!:!~~.!!m!. _Q.t_u_g~!!e t i 2!L_2L_!!2~I.i!!9 

bOn!:1i __ .!;!!__~~~~--2!.-i!!!~__1!!~~2!! or any part thereof 

for the purchase of prope-rty at sales for deltnquent tdxes 

13 or ass~ssments, or both• or property which •ay have been 

l<t 

1~ 

16 

17 

18 

struck off or sold to the county for delinquent taxes or 

assessments. or both• and again$t which property there then 

be any unpaid assess•ent for special improve•eots on account 

whereo~ there are outstanding special i~rove~nt aistrict 

bonds or warrants of the city or toNn.• 

-End-
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SENATE Bill NO. 382 

INTRODUCED BY TURNAGE • NORMAN 

A Bill FOR AN ACT ENTITlED: "AN ACT TO CLARIFY AND REVISE 

THE ISSUANCE AND PAYMENT OF SPECIAL IMPROVEMENT DISTKICT AND 

RURAL SPECIAL IMPROVEMENT DISTRICT BONDS; CLARIFYII'IG THAT 

THE BONOS ARE NOT GENERAL OBLIGATION BONDS; E~~R£P¥JN6--fMAT 

RESTRICTINJ<__ THE LEVYIN§_DF _!_TAX TILf!QY!!l.LfUNDS_fQ.!LIHE 

REVQLVIN!i_f!/J:!!LI.!L!J!!STA!'!~HEN THE REVOLVING FUND MA'I' Qlli 

NOT EXCEED 5 PERCENT OF THE OUTSTANDING BONDS; AN9-R~~~£~ 

~f--fHE--Y8ftRS--APPR~~--A6RE£MENf--EBNEERHIN6---fHE 

R~9~YJNG--F~N8--M~~--tN--E9NNEEf;9N--WtfH-A-68N8-t§S~E AND 

_!!EQU!RIN_I,!__l!!AT FI,!NDL_l!'! __ !l!L.J!~JUNG_f!l!@_m_~__l!§. 

!RAN~fERRED _ _!Q_Jt!L_§§.ru!Lf\l!!!LJ.L THE _ _!i!LANC~ THE 

REVOLVING FUND IS LESS !HAN ___ 5 ___ ~ENT; AMENDING SECTIONS 

7-12-2170, 7-12-2182. 'J-U-i!JM 7-ll:::£ill• 7-12-lt202, 

7-12-4222, AND ~-ti!-4i!i!~ 7-l~l!• MCA." 

BE IT ENACTED BY THE LEGISLATURE Of THE STATE OF MONTANA: 

Section 1. Sect.ion 7-lZ-2170• MCAt is aMended to read: 

•7-12-2110. Fo~• of bond or warrant. Such bonds or 

wa..-rdnts shall be drawn in substantially the fo·11owing form: 

District No. •••• 

Uni~ed States of America 

~tate of Hontand 
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Warrant or Dollars 

(Bond No ••• ••) s •••• 

Interest a~ ~he rate of •••• % per annum• payable annually. 

Special I•proveaent District Coupon 

Warrant or Sond 

•••. • Montana 

Issued by the county of ••••• Montana 

The county treasurer of •••• County. Montana~ will pay 

to •••• or bearer the sum of •••• dollars as authori~ed by 

resolution No. ••••• as passed on the •••• day of ••••• 

19 ••• creatlng or Maintaining the special i ~~~proveeent 

dis-trict: No. for the construction (or aaintenance) of 

the improveaents and work perror.ad as authorized in said 

resolution to be done lin said district.• and all laws .. 

resolutions. and ordinances relating thereto. in pay.ant of 

the con~ract in accordance therewith. The principal and 

i nter""eSt of this. warrant (or bondt are paya-ble at the off ice 

of the county treasurer of •••• County• Montana. 

This warran~ Cor borid) bears interest at the rate of 

~ per annum fro• the date of the registration of ~his 

warrant (or bondt, as expressed herein, until the date 

called for the redemption by the county treasurer. The 

interest on this warrant «or bond) is payable annually on 

the first day of each year, unless paid previous 

thereto, and as expressed by the interest coupons hereto 
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attached which bear the signdture~ of the chairaan of the 

board of county commissioners and the county clerk• 

This- warrant {or bondj is payable fro• the col teet ion 

of a special tax or assessMent which is allen against the 

r~al estate within ~aid i•provement districts as described 

in $aid resolution hereinbefore referred to ~-L!-n2!-! 

9~£~_22!lg~gn_gf_tb~Y~• 

This warrant (or bond) is redeemable at the option of 

the county at any tiMe there are funds to the credit of said 

special improveMent district fund (construction and 

maintenance) for the rede•ption thereof and in the ~~anner 

provided for the redeMption of the sa-e. 

It is hereby certified and recited that a11 things 

required to be done precedent to the issuance of ~his 

warrant (or Oond) have been properly done, happened, and 

been performed in the manner prescribed by the laws of the 

S~dte of Montana and the resolution and ordinances of the 

county of ••••• Mont~na, re1ating to the issuance thereof. 

Dated at ..... Montana. tht s day of ••••• 19••• 

County of ••••• Montana. 

(SEAL] 

By ••••• chair•an of the board of county coaNissioners. 

(SEAL] 

county clerk 

Registered at the office of the county treasurer of 
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•••• Coun~y., Hontanaw this •••• day of ••••• 19••• 

• ••• County treasure,." 

Sec:t: ion 2. Sect ion 7-12-2182,: MeA, is a•nded to read: 

"7-12-2182. Sou.-ces of 111oney for revolving fund. (1) 

For the purpose of providing funds for such revol~inq fund 

th~ board of county co•missioners: 

(d) may., in its discretion and fro• ti~~~e to ti.me. 

transfer to the revolving fund fro• the general fund of the 

county such amount or aaounts as may be dee•ed necessdry, 

which a~ount or aMOunts so transferred sha11 be considered 

and Shdl1 be loans fro• such general fund to the revolving 

fund; and 

(b) shalt. in addition to such transfer or transfers 

from the general fund or in lieu thereof. levy and collect 

for such revolving fund such a t~x• hereby declared to be 

for a pub I ic purpose, on all· the tax.able property in such 

county as shall be necessary to meet the financial 

requ i rea~ents of s·uch fund-t--~~J.eyy.,.-~e'§et:het""-w:i-tr.-stteh 

~re"~~er.,.-ne~~o-exeeed-*"-eny-ene-yeer-S.-~~~e--prifte~~ 

ame~-~-~--~en oe~~e~d*nq--r~a•-~pee+a~-~~·~ 

d-i-s~~-fe-t-b&n'l.'fs-aftd-wtn"re"'t-1• !:!Q~f!!.-L-I!!__.!!!.!_J!Q!_!!f 

ll't!f!L_!f __ THE_~.bAN!;L!~l!lLBf'tQl V!N~NO .PCfEDS 51J!!: 

THE_PRlNCJPAL AMDUI'IT_ll!:_TI!f_THEN OU!$TANI!l!!!! _ _8QRAL :>PJg{.lAL 

IM~~OV!~ENT_~!~ICT_§Q!OS ANO WARRANTS. IF A TAX ~~-bE~~ 

!~!_1!!_~-~-~~~~0UNT~~QY.!.Q_INCREASE THE BAlANCE 
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IN THE REVOLVING FUNU A~~-~f_!~ THEN OUTSTANDING RURAL 

SPE~l~L IMPROVEMENT OISTR1CT~Di_~!Q_~ARRANTS~ 

tit='H!t=}«+e~!!::::fti•--P-.. tng-f'-""'"!'T=f!<ri:-eJ!eeed 

~'-of-'t'h!::l!!::!:~:tpa.J.-~!!~-ef.--~tnftft,!!~.!!=-t!!!M 

~~te•-'±!mt~~M--!!U!ti~~~ds-!!!!!!::!!Erat~H• 

t~ttllill Whenever ~here shall be MOney in the 

district fund which is not required for payaent of any bond 

or ~arrant of such district or of interest thereon. so much 

of such money dS •ay be necessary to pay the loan provided 

for in 7-12-2163 shat1, bp order of the board. be 

transferred to the revolving fund. After all the bonds and 

warrants issued on any rural special &•prove~ent di~triGt 

have been fully paid• all •oney reaaining in such di~tric~ 

fund shall bv the order of the board be transferred to and 

become pdrt of the revolvin9 fund.• 

Sec'ti"en-3•--Sec:'ti'on-'f-t-~i::&S.-fte.-A-.-+-s-... ftded-t3-rea61-

~-ii-~*&§•--Eo.efte~~-to-u~ire-rewo+•*n~-~Uftd•---t~i 

+~~on"ec~•en-w~'t~-~he-i~~~aftee-oF-r.ra~-spee~e~-••proveMent 

d~~~fet---~~---~---~r~.---~he---~ee?d---o~--coeft~y 

eeilllft-i'§~-i-ette·fL~-Wh!l'f:t=!!!~!~=!!-t:h~H~=~t!.!=&f 

the=-e~~SH.!:~~~--'t"l'te==~~y-ve"H.!!§::!.!tl" t:~_g~=~ 

§!~~~=~a~t~+-e+~!f~%-bnder~eke-and-egre~+ 

tat--~&-~~~e--erders--ennHe++y--av~h&r*~ft~--+oftft~--or 

adve~e~--frowr-the--rewe+v~ng--fand--to--the--d?,trtet-fund 

f~e+•~d-*ft-s~~~~-~~4+e*eft~-~o-~•e-~oad--8fty--de++e+eftey 
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+w--•he--~eft~--ene--+~~~t:-eeeeHftt'§-the~e&#~-~·-•~e-e•~~ 

the~-~~ftd§-sre-awa+~a~~e•-eftd 

tbt--ta-prOY+de-~ftds-4o~~ueh-re.o~+ftg-fUftd--p .. ~~ 

~e--~~--p~e•~i~-o~-~-ii-~~Bi-by-annKa++y-.a•+ng-,neh-~eM 

.. evy-te-r..,.--t-ft--Hf""tt-t:ttereof...-~tteh-+ee"-¥-roM-~he-~e--ne1"ai---f>ttndt 

s~--~he--~ae~d-~y-sa-aq~ee-te-e~~~deP~~~-~veje~-.e-~ 

-~~~.-+~tet~an,-f~esed-By-~~-~48~• 

fi!t--'fhe-Hndep1:ek~ft<!.,.-eftd-e_.,_...,.,. ~!!wed-::,h::~ 

e~e~!~!=~!=!h~=ee~~!~ ~~e~~-~e-h+ftd~"g-wpoft~erd-eoan~y-~o 

~~ss-eftY-ef-~etd-~~e*~-t~~~~--~~~Tfc~--bonds--o~ 

~ra~~--~e~~e~ed-or-efty-~nte,~t-~~~een-~e-.~-~e*d.* 

SE~!!Q!Lb __ _g~!!Q!L!::!Z-21~_!!!;~ IS AME!!OEO TO ~f!!!:. 

*1-lZ-2186. Utilization of exce~s .uney in revolving 

fund. Whenever there is in ~he revolving fund an a•ount In 

excess of ~h~-aM~~-wh~eh-•he-~oer~-dee~ ~!--2~--~ 

~~!~~~l~g __ rur~-!~~ia! _ _l!Rrove•nt dis!!i~t bonds_!Qg 

warrants and the board consider!~~~~ the excess to 

!!!L__~2l!U:--1b.:!!L_!!:!!L-L~!!!!! ne.cessa.-y for payMent or 

redemption of •atu~ing bonds o.- war.-ants or interest 

thereon, the board may order ~weft-ewee~ !h~MOunt the 

~~~~~consid~~~~ter_than_the~~2Yn!--~~!!~ or any 

part thereof transferred to t.he general fund of "the county.• 

Section 4. Section 7-lZ-4202, MCA, is aMended to read: 

"7-iZ-4202. Form of bond or warran~. Such bonds or 

warrants shall be drawn in sUbstantially the following form: 
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Interest at the rate of 
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Oistr ic1: No. •••• 

United States of A.erica 

State of Montana 

Dollars 

s •••••••• 

per cJnnum., payable 

Special haproveaent District Coupon Warrant or Bond 

••••• Mont.ana 

Issued by the city of ••••• Montana 

The treasurer of the city of ••••• Hontanat wa 11 pay to 

bearer the sum of •••• dollars as authorized by resolution 

No. •••• as passed on the •••• day of ••••• 19 •• ., creating 

special improve•ent district Noe •••• for the construction 

of the improve-ants and the work perfor~ed as authorized by 

said resolution to be done in said district, and all la-s, 

resolutions, and ordinances relatinq theretot in payaent of 

the contract in accordance the,ewith. The principdt and 

interest of this warrant lOr bond) are payable at the office 

of the city treasurer of ••••• Montana. 

This warrant Cor bond) bears interes~ at the rate of 

••••~ per annu• fro• the day of registration of this warrant 

(or bond)• as expressed herein• until the date catted for 

rede•ption by the city treasurer. The interest on this 

warrant (or bond) iS payable semiannually on the first day 
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of •••• in each year and on the first day of in e.gch 

year, untes~ paid previous thereto• and as expresseo oy the 

interes~ coupons hereto at~ached• which bear the engraved 

facsimile signature of the mayor and city clerk • 

This warran~ for bond) is payable fro. the collection 

of a special tax or assess~nt which is a lien against the 

real estate within said improvement district• ~s described 

in said resolution hereinbefore referred to~~~ is ng~ 

~~~~al_obli9!!lon of_!~~· 

This warrant (or bond} is redeemable at the option of 

the city at any time there are funds to the credit of ~aid 

special improveaent district fund for the redemption thereof 

and in the manner provided for the redemption of the same. 

lt is hereby certified and recited that a11 things 

required to be done precedent to the ISsuance of this 

warrdnt (or bond) have been property done. happened and been 

perforMed in the m~nner prescribed by the laws of the sta~e 

of Montana and the resolutions and ordinances of the City of 

••••• Montana. relating to the issuance thereof. 

(se~l) 

Udted at ••••• Montana. this •••• day of ••••• 19 ••• 

City of ••••• Montana 

By: • •••, Mayor 

••••• City Clerk 

Registered at the office of the city treasurer of ••••• 
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Montana. this •••• day of ••••• 19 ••• 

••••• City Treasurer" 

Section 5. Section 7-12-•222• MCA• is aMended to read: 

•1-12-~222. Sources of money for revolving funo. (l) 

For the purpose of providing funds for such revolvinq fund 

the citp or town council: 

(a) .ay, in its discretion and from ti..e to t.t~~e,. 

transfer to the revolving fund fro• the general fund of the 

city or town such a~ount or amounts as may be deemed 

necessary. vhich a•ount or aeounts so transferred shall be 

deemed and considered and shall be loans fro• such 9enerat 

fund to the revolving fund; and 

(bt shall, in addition to such transfer or transfers 

from the qener-al fund or in li-eu thereof, levy and collect 

for such revolving fund s~ch a tax, hereby declared to be 

for a public purpose. on all the ta.able property in such 

city or town as sha11 be necessary to meet the financial 

requirements of such fund~--,~-+e•y.-~~ether-w~~h-~~eh 

~f'"Af'l:'§"fer...--tte't-~&-e111eeeit-i-tt--efty-ene-..,e,w-S.-e+-t:..,e--pt'i-fte-tfJ'~ 

e~~~--o~the-tfteft-eti~•~en~•~spee*~-+~re¥eMeft~-d~+r-te~ 

bond~--~--stdewa+k.--eti~Dy--eftd--d•Jey--e~preaeft--we~~eft*~· 

HOWE V ER.!_!__l!lL~L-!!JlL_~ill!~L!!:!.L.l!.Hlli.LJ.!:L!HE 

REVOLVING FUND EXCEEDS 5% OF THE ~~INC!f!b_~QVNT Of THE 

!HEN __ QUTSTANDlNG_~PE~!~~--lH!~DVE~ENI__Q!STRlCT BONOS AND 

)!AR!\~NT~_. _ _!E_ .. !_!~li_~EV I~Ot T!!L!!!_!!AY NOT BE AN _M!ll!L!!! 
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!HA!_.....!!QUlQ_ INlR~~L THL~lAN!;E_!!L THE ll~U!.!!G FU!l!Q A80VE 

~OF THL_!tlEN ___ Dy!STANDIN~-~ECIA~!MPROVEHENT DISTRICT 

BO!!Q~_ANQ_l!~RR~!!TS_. 

f~t--'fh!t=!!ele~=t!!-~he-t'.....,+J!i!!s-Ftutd-.ey-not:..,.,,.eees! 

2!::l:!f.::!!!!!.::l!!:i!!!;ii!M=!!!!!!""" ef'-th~!!!!UU!!~~-meeta+ 

~!:OY.!~-ft~t:riet:--"t)eftd"S"--or'~S:i-thltlelh-y--ear...,_-attd-a.f.!=ey 

~eeh~~~~~ 

fi!t:tlilll Whenever there shall be 100ney in the 

district. fund which is not required for payment of any bond 

or warrant of such district or of interest thereon. so MUch 

of such ~oney as may be necessary to pay the loan provided 

for in 7-12-~t-223 shall by order of the counci 1 be 

transferred to the revolvinq fund. After a11 the bonds and 

war-f"ants issued on any specia1 i~aprove~ent dist-r-ict o..

sidewalk, curb, and alley approach warrants have been fully 

paid• all 111oney remaining in such district fund sha11 by 

order of the "council be transferred to and beco.e part of 

the revolving fund.• 

See.ot:-teift-h--Se-e-t-iof'l-~-fi:-"ri!!~-PE"'"'-+•---ru~\l!'d-to-1"eed* 

·~-~~~~.--eo.enen~-~e-~~+re-~e•~·+n~~na.---t*i 

+ft---e-ettft~e't'l'ort---wf~l't---IISfty---"ttb~+e--e.ff.er-i-t"M)--eF--spee-+.e+ 

Tmpro.emen~-d~~r+e~-band,--ar--s~we•k..--e~y--eft8--~~~ey 

epp~eeeh--we~~ant:~~-~~-e~y-er-b&wn-eoone~._.ayy-s.ej~~~ 

!h!!=~~r:ev~!-M=L-m!j2!:ill=-'lf"-~he-e~~!~~-e!::=!fte--~y.=!!! 

to•~==~~!!~~~==!~!==9~l!*~~=~cenera+--er-=~~ 

-10- SB 362 

• 



.. 

2 

3 

" 
5 

6 

7 

8 

9 

10 

11 

12 

13 

1'o 

15 

16 

17 

18 

19 

zo 

SB 0382/02 

e+es~+eny under~eke-and-e~re_. 

tet--~~-+~~ae--&~ders--e"n~e++y--~~~ftor~~+ftg--+oen~--or 

~~anee~--4roM--tfte--~eyG+~+ng--~d--~o--~he--d?~r~e~-~~ 

T~wed-+n-aMe~-§~~+e~·~~o-.ahe-~d--8ft~--Oef~~efte7 

t~~~e-hoftd-efte-~~ere5~-eeeetift~~-~he~e4-to-~fte-ex~nt-~het 

ofand,.-e.,.e-a•aHa:l!l+e-t 

fbt--~e--prov*6e-+an~-f~-~h-reva+~+ftg-~and-pb?~ue~ 

~e-~he-~+~~ft~-e~-~-~~~~~+t-ey--en~a~~r--~in~--~~eh 

~ew--.. vy--t~--+n-~*eu-~her~y-s~eft-+oen~r&M-tfte-~enere~ 

•~n~t-e,.-the-~~y-ar--~own--e~ne++--.wy--~o--a~r~--~o--dftd 

Hftd~rtskey--~~jee~--~o--the--.ex~•-~+•fto~~on~Mpo~ed-&y 

~-~i!-"oi'i!i!t~t· 

t~t--~~e-ande#~e~~n~and-eg~ee~~,. !22t~~~=~ 

~e~~~==!f==!h~i!Y=2~e~ re+erred-t&-tn-sabseet~on-t•f 

~~~+-be-B+ftft+ft~-apon-1e~d-e~y-~-t~-so-+oftg--e~--en~--~ 

~Aift-~~~+e~--~eprewe~d~s~r+et-Oonds-er-~f~ewefky-e~~ 

eftd-e++ey-a~p~eeft--wer~e~s--~e--e~~eree--~--eny--~~~~ 

'tftereen-1"eW~B-fft-u~-a..-

SECTl~-~~EC!1~-l=!Z-~ZZ7t HCAt_lS AMENDED TO REAO: 

•7-12-lt227. Utilization of excess ~taney in revolving 

21 fund. Whenever there ts an a.ount in the ~evolving fund in 

22 excess of ~~--~~~---"Teh--~he--eoane+~-dee~ 5~ of the 

z 3 2!!!!!.U!!SI.i!lJL!il!!tSU!..;.is!2l!U<f"t· !ti!!!:..i!;!.-'!!!!!2L2!llL~!: ants 

lit ~nd_~-£2~i!-~.Qnsi~~--!!!.L._eart _gLthe e~ss t;o be 

25 gr~~S!!-tha~ the a•ount necessary for payment or redeMption 
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uf maturing bonds or warrants or interest thereon. 

council ~ay: 

t:he 

(1) by vote of all of its .ambers at a meeting cdlled 

for that purpose. order ~h ~~Qunt 2f_the excess tha! 

ll___greateL~.!!!L-~--~Y!!!--~s$ar _x_!.qr.__the pay~Aeont or 

ill~!!!.l!!i~-2!-.!!at.ur i !.!!L.!!2!!!!!...2L~!:!.~..l.&.2!!:_1.!!1 ere s t t~(.ti!l 

or any part thereof transferred to the general fund of such 

city or town; or 

(2) use s~ .!n~ excess thll__is_g~~!fi__!bf!!! the 

~!!Q!:ill.L!!.!~~ for _!!:!.!~Rtent _.2L_ rede~Sl2!! __ 2.f__!!!~!!!.i!!.9 

~qQQ~--~r_-~~~n!! __ 2£_int!~-ln!~2n or any part thereof 

for the purchas@ of property at sales for delinquent taxes 

or ass@SSments, or both. or property which may have been 

st~uck off or sold to the county for delinquent taxes or 

assessments• or both• and a9ainst which property there then 

be any unpaid assess•ent for special i•proveaents on account 

whereof there are outstandinq special i~rove~nt district 

bonds or warrants of the city or town.• 

-End-
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SENATE SILL NO. 382 

INTRODUCED BY TURNAGEo NORMAN 

A BILL FOR Atl ACT ENTITLED: NAN ACT TO CLARIFY AND REVISE 

THE ISSUANCE AND PAYMENT OF SPECIAL IMPROVEMENT DISTRICT AND 

RURAl SPECIAl IMPROVEMENT DISTRICT BONDS; CLARIFYING THAT 

THE BONOS ARE NOT GENERAL OBLIGATION BONDS; £~R+F¥+N6--~KA~ 

~ESJ~ICTING_~f _ _!EY!l~§__Qf_}_~_!D PROVIDE FUNDS FU~~ 

~EVQiV IN&_f!!!!JLJ!L!NSTA!!£n_!!!:!f!! THE REVOlVING FUI'IO Mit¥ ~ 

NOT EXCEED 5 PERCENT OF THE OUTSTANDII'IG BONOS; ANB-RE~+RrNS 

~HA;--~HE--YB~A~--APPRBYE--AN¥--.GRE~EN~--ESNEEANfNG---~HE 

~~¥9~Y~N6--FYNQ--~&E--~N--EB~E++BN--W+~H-A-MBN9-f§~ AND 

~EDJ!ill!!Q_l~&_fUND~ _ _!!!___!]:!L_~EVQJ,VING __ ~-~_!:!Q!_~ 

~!!~f£~~Q __ TO __ THE __ QE~~~-fUND _!f__!HE _ _§~J,ANCE_l!!_THE 

RfVQill!!G FU!!JL!S LE~,LJHAN _.L_ruJ;.EN!; AMENDING SEC liONS 

7-12-2170, 7-12-2182o 'l-+i-~+85 l::ll-2181>o 7-12-4202o 

7-12-4222• AND 'l-~i~~S 7-12-4227o MCAaN 

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MONTANA: 

Section 1. Section 1-ll-ll10, MCA• is a~nded to read: 

"7-lZ-2170. for• of bond or warrant. Such bonds or 

warrants shgll be drawn tn substantially the follo~ing form: 

District No. •••• 

United States of America 

S~ate of Montand 
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Warrant or 

(Bond Mo. ••••) 

Dollars 

s •••• 

Interest at:. t.he rate of •••• ' per annu•• payable annuall-y. 

Special I•proveaent District Coupon 

Warrant or Bond 

••••• Montana 

Issued by t:.he county of ••••• Montana 

to 

The coun~v ~reasurer of •••• County, Montana. will pay 

or bearer the sum of •••• dollars as authorized by 

resolution No. ••••• as passed on the •••• day of ••••• 

19••• creating or maintaining the special iaprove.ent 

distri't No• •••• for the construction tor •aintenance) of 

the iaproveaents and work performed as authorized in said 

resolution to be done Jn said district• and all laws, 

resolutions, and ordinances relating thereto• in payment of 

the contract in accordance therewith. The principal and 

interest of this warrant tor bond) are payable at the office 

of the county treasurer of •••• County, Montana. 

This warrant {or bond) bears intere~t at the rote of 

\ per 3nnum from the date of the registration of this 

warrdnt (or bond), as expressed herein, until the date 

called for the redemption by the county treasurer. The 

interest on this warrant (or bond) is payable annually on 

the first day of each year. unless paid previous 

thereto, and as e•pressed by the interest coupons hereto 

-2- se J82 
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attached which bear the signatures of the chairman of the 

board of county commissioners and the county clerk. 

This warrant (or bond) is payable from the collection 

of a sp@cial tax or asses!.Ment which is a li"en against the 

real estate within said improveMent districts dS described 

in $aid resotut.ion her~inbefore referred to ~~~__n~1__2 

~~~!_gbl!g~i~-~!-S~~Quntr• 

This warrant (or bond) is redeemabJe at the option of 

the coun~y at any time there are funds to the credit of said 

special improvement distf"ict fund I construction and 

Maint~nancet for ~he redemption thereof and in the manner 

provided for the redemption of the saMe. 

ft is hereby certified and recited thdt alt things 

required to be done precedent to the issuance of this 

warrant (or bond) have been properly done, happened, and 

been performed in the manner prescribed by the laws of the 

state of Montana and the resolution and ordinances of the 

county of ••••• Montana. relattng to the issuance thereof• 

Uated at ••••• Montana, this •••• oay of ••••• 

County of ••••• Montana. 

(SEAL) 

19 ••• 

By ••••• chairman of the board of county com~lSSioners. 

(SEAL) 

County clerk 

Registered at the offtce of the county trea~urer of 
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•••• County. Montana, this •••• oay of ••••• 19••• 

Section z. 
"7-12-2182. 

•••• County tr~asurer" 

Section 7-ll-2182• H(A, is amended to read: 

Sources of money for revolving fund. ( l) 

For the purpose of providinq funds for such revolving fund 

the board of county commissioners: 

(a) lftily, in its discretion and from time to time, 

tr~~nsfer t.o t.he revolving fund from the qeneral fund of the 

county such amount or amounts as wtay be deemed necessary. 

which a~ount. or amounts so transferred shall be cons1dered 

and shall be loans from such general fund to Lhe revolving 

fund; dnd 

(b) shaH, in ~ddition to such transfer or t.ransfers 

from the general fund or in lieu thereof• levy and collect 

for such revolvinq fund such a tax. hereby declared to oe 

for a public purpose. on all the taxable property tn such 

county as shall be necessary to meet the financial 

requir@ment.s of such fund~sueh--+@~yy--~~t~~--wTth--~ur.h 

~~~ft~~~r~--ftot-to-e~eee6-fn-efty-~-TeaT-5•-o+-the-~rfn~fp6~ 

~Mft~ftt-~-~he--~hPft-GH~~~an~T~g--rure+--~pee+~--+•~e•PMe~t 

8f~~rTe~--bend5--a"~--·e~~e~~. ~~EYER. ~__!~~~!~QT 0£ 

LEVH:!L!f_!!:!E BAJ,A"KLJ!L!!:!.§. REV~!NG_f!I!HL_lXC~ __ 5'1:_0F 

!tJ.L_PRi'K J~L AMO!!!!II_Qf_!HE THgj_QUTS !a!!Q!'i!i_~URM,_~.§_C IAL 

!!:!~~QVE~ENT_OIS!Ric;;_T !lO!'!QL~~~~NTS~_!L!_l!JL!S LE'[lEO, 

~-!~!-~!!_~-~f_!~~~!-!!:!~~!!YkQ_~fEEA>f~!hANCf 
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~!~~EVQ~~~_EM~~~OYE~f_JHE THEN OUTSTANDING RURAL 

~PE£1AL IMP~~~ENT DISTRICT BONOS AND WARRANTS. 

f~t--~~~~~~~=±~-~e=rew~~~~f~~=~==~==!~~~ 

~·-=ef-=!.h!==t!!:±~~.,+-=SiWOan~-e.f--t:!!~t-tor~~~!eftdTf't!t!:tws.J 

~~s:te+-:t§t~tt!!'!'~±l~~~=~~~-!~ 

t~tt!ti£1 Whenever there shall be ~oney in the 

district fund which is not required for payaent of any bond 

or warrant of ~uch district or of interest thereon. ~o much 

of such money as may be necessary to pay the loan p~ovided 

for in 7-L2-ll~3 shall. by order of the board. be 

transferred to the revolvinq fund. •rter all the bond~ and 

warrants issued on any rural special i11proveaaent distr-ict. 

have been fully paid~ all money remaining in such district 

fund shall by the order of the board be transferred to and 

become part of the revo1ving fund." 

5~~~Teft-3.--Se~~+eft-~*~i+8~-M&A•-+~-a.eftded-~e-re~ 

·~-l~-~~8§.--eev@fte~~~--~o-~+~~e-TevotYift~-~and•--tit 

+~een"ee~~en-.T~~~~e-+~~ueftee-eP-~~$•-~pee~~-i8p~&ve~~ 

6+~~~Te+--&eftd1---8~---•~~en~~·---•~e---&ee~e---e~---~edft*Y 

e&m~f~~Te~~~--me?x=l~~i~~=~fte-~~~ve+-e~-~~T!y-ef 

~~=~~e~~er~-e+=t:he=~~~:tt=~~~~~='th!=::.m!~n:L~t=~ 

g~!!~!=~!=2~~i8+=~!~!iGn~-and~t~ke-and-agree+ 

tet--~e--+~~~--e~ee~~--~ftad~~T--~a~h~~~+~--+e&ft~-~ 

ed~~nee5-~rem--th~--re•e+•Tng--~ond--te--the--a~~trTet--+und 

+~e~.~~--tft--~me~"~~-~~~~~~*@ft~-~-ma•~~ee~-~"y-~e~+e~eftey 
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~n-~he-beftd-eftd-Tn~ere~~-e~eo~n~s--theree~--te--~fte--ew~ent 

~~~-¥~ne~-e~e-dY8T+8B+e~-eft8 

fbt--~e--pre•T~e-~~"8~-fGr-~~eh-~~e•v~~~~ftd-p~~~~&nt 

te-the-prov~~To~~-of-~-+~~+8~-~y-eftft~e~+1-~k~ftq--~~e~-~a. 

+~v--ter~-Tft-lie~-~hereo~.-~beh-+een-fpe.-the-~e"e~~+-+a"dt 

d~-~he-~oard-meT-~o-e9ree-te-and-aftee~teke~-~~jee~--~--~~ 

M~+~~m-+~~Tt~~eft~-~~e~ed-By-~-ii-~16~. 

t~t--~he--unde~tek•n~~--and--a~ee•ent~ ~~~o•ed-b2~ 

~+e~1~~~=~~~£~n!X ~he++-8~-h~nd~ft~-upoft-~id-eeHft~y--~e 

+ftftq--8~--ftfty--e~-~e+~-§~ee+Al-~~re~emeftt-d~s~~+e~-beftd~-er 

w~re~~-~e-e+~ered-e~-eny-~n~er~t-thereon-~emetn--u~pet~· 

SE~!!Q~~-_j~£JIO~-l=!Z-~!86t_HCA1 IS AHENOEO TO ~EAO; 

"7-12-2186. Utililation of excess money in revolving 

fUnd. Whenever there is in the revolving fund Jn amount in 

excess of tfte--e.euftt-whTeh-the-&ee~d-dee~ S~ of the then 

Qut~!~~Q~rur~l-~~!£i~l__l!Q~~~-distric! bonds and 

~ar~~~~Q__!b~~~~g-~go~~~~Ul-~~2!_!~~~~~ 

~-9~~~te~-_!b~--!~~--a~o~nt necessary for 

redemption of maturing bonds or warrants 

payment or 

or interest 

thereon, the board may order ~~~-e~ee~~ !he-~un~_ the 

2Q~!1-_fQQ~iQ~r~--g~~at~r__!~~~-_!b~~~~Yn~Q!£~ssary or any 

part thP-reof tran~ferred to the general fund of the county.• 

Section 4. Section 7-12-4202, MCAt is amended to ~ead: 

"7-12-4202. Form of bond or warrant. S\lch bonds or 

warrants shall be drawn in ~ubstantia11y the following for•: 
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District '-.lo. •••• 

United States of America 

State of Montand 

Oollars 

s. •••••••• 

of ••••% per annum, payable 

Sp~cial ImproveMent District Coupon warrant or Bond 

••••• Montana 

Issued by the city of Montana 

The treasurer of the city of ••••• Montana, wi 11 pdy to 

bearer the suM of •••• dollars as duthorized by re~olution 

No. as passed on the •••• day of ••••9 19 •• , creating 

specla1 improvement district No. •••• for the construction 

of the improvements and the work performed as authorized by 

5~id resolution to be done in said district, and all I a..,s, 

resolutions• and ordindnces relating thereto• in pay~nt of 

the contract. in accon:lance therewith. The pr-incipal and 

inte~est of this warrant (or bond, are payable at the office 

of the city treasurer of ••••• Montana. 

~,~his war-rant {or bond, bears intere~t dt the rate of 

;,; •• .;.·'t· per- annum from the day of registration of this worr-ant 

(or bond)• as expressed herein• until the date called for 

redeMption by the city treasurer. The interest on this 

warrant cor bond) is payable seniannually on the fir-st day 
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of in each year and on the fif"St day of •••• in each 

year. unless paid prevtous thereto, and as expressed by the 

interest coupons hereto attachedt which bear the engraved 

facsa~ile slgndture of the mayor and Ctty clerk. 

This warrant (or bond) is payable from the coll~ction 

of a special tax or assessment which is a lien against the 

real estate within said unp,..ovement district, as descrtbed 

in said resolution hereinbefore referred to~_2QY-i~-Q~ 

gene~-~!l3~i~Qf_lhg_fltY• 

This w~r,..dnt (or bond) is ~edeemable at the option of 

th~ city dt any time there are funds to the credit cf ~dld 

spec' al imp,..ovement district fund for the r-edemption thereof 

and in the manner provided for the redemption of the Sdme. 

It 1'S hereby certified and recated that all things 

r~quired to be done precedent to the issu~nce of thi~ 

warrdnt cor bond) have been properly done. happened and been 

performed in the manne,.. prescribed by the laws of the stat~ 

of Montana and the resolutions and ordinances of the city of 

••••• Montana. re,atin9 to the issuance thereof. 

(sec. I) 

Oated at ••••• Montana, this •••• day of ••••• 19••• 

City of •••• , Montana 

By: ••••• Mayor 

••••• City Clerk 

Registered at the office of the city treasurer of •••• t 
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Montana• this •••• day of ••••• 19 ••• 

••••• (jty Treasurer• 

Section 5. Section 7-12-lt222, MCA. is a~~~ended t.o read: 

"7-1Z-42Z2. Sources of money fo~ revolving fund. &1) 

For the purpose of providing funds for such revolving fund 

the city or town council: 

(a) may. in its discretion and from time to time, 

transf~r to the revolving fund fro• the general fund of t~ 

city nr town such amount or a~ounts as may be deemed 

necessary, which amount or amounts so transferred shall be 

deemed and considered and ~hall be loans from such general 

fund to the revolvinq fund; and 

(b) shall, in addition t.o such transfer or transfe.-s 

from the general fund or in lieu thereof, levy and collect 

for such revolvinq fund such a taK, hereby declared to be 

for a public purpose. on a1t the taxable property in such 

city or town as shall be necessary to me@t the fanancial 

requirements of such fund~--~ueft-+e•T~~eg~fter-w*~ft-~e~ 

t~e"~~e~•-nc~-to-~ceed-+n-efty-e~ye~r-s•-~-~~e--p~~ftetpd+ 

~meHn~--ef-t"e-then-ou~~~endTft~~eie+-TM~c.e•en~-8~~r~et 

e~d~--e~--~tdew~+~•--cu~~--eftd--e~+e?--spp~~eh--we~~"~· 

~Q~~yER~--~-~!--~~!--~Q!__BE __ LEV!ED lf_~~~~LAN~f_!~_!HE 

~EVQ~VIN§_~~~Q_~XCE~Q~21-Q~_!~__f~INC!PAL_~QUNT __ OF __ THE 

I~E~--Q~I~!~~~§--~~f£!AL __ IMP~OVE~~NT _ _Q!STRI~l_-~ONQ2_~~ 

~AR~~NT2~ __ !f_~_TA!_l2_~EY!E~I~!AX~AY_~Q!_~~~-~~OUNT 
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!t!~L~QULQ_INt~EASLI!:!E BALANtE__Q!_ THE REYOLYI~G FUNQ_~~ 

~Qf_l!:!.L_!HEN _ _Q![!lli~OIN§~ECI!!.._l~ROVEM£!IT_ OIS!Rlt:T 

BONOS ·~~~~~~!S• 

ftt==!~~~~e~~=~he-~~w+~-~nd-M~y-not-exeeed 

~!=!!f>-'t'he-~:!.!!$_:!:l!:!!~!!!!!!!!t:!!~~~~~~ttwt!!i-M-=!J!!ee~e.J. 

±~~~=-tf+!t,.T~!.=~~~-~tdewe+k•-::g!.b-r-and-§++ey 

~!ctee!!~"P"M!.'!t• 

t~fi!t1~1 Whenever there shall be .oney in the 

di~trict fund which is not required for payaent of any bond 

or warrant of such district or of interest thereon. ~o .uch 

of such mon~v as ~ay be necessa~y to pay the loan p~ovlded 

for in 7-12-4223 shall by order of the .coun<: il be 

tran~ferred to the revolving fund. After all the bonds and 

warrants issued on any 5>pecia1 i1Dprove~~~ent district or 

sid@walk 9 curb 9 and alley approach warrants have been fu11y 

paid• all •onet remdining in such district fund shall by 

order of the council be transferred to and beco•e part of 

the revolvinq fund." 

5eettan-&w--5eeetc"-~-i~~~iSY-M&4y-f5-~.e~~ee-~e-ree~ 

a~-~~-~~~.--eeve"e"~~-~ct-u~~i~e-re~e+~in~-~~ne.---~t 

fft---eonneet~on---wT~h---en~---p~+te--e~~e~+ftq!-8#--§pee+~• 

t~~e·~~~-d~~~rte~-~d~--~--~tdews+ft~--curb~--ana--e++ey 

e~~~~--wer~"~~~-~he-~y-e~-~-~e~ne~+-~yy-~bb~S~ 

~~~~:!~~•eior-i-!.t.of-~he-e.f.~n-a+=-~~~±!.!~ 

!~!!~e~+n-q--eft-~to.-e---g~!_i8n-~=.:§::::gi!'fte:t_e4=~r!~eta+ 
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~+e~~~~ ~ft~~te~e-end-e~~ee+ 

tet--t~-~~~~-erde~5--e~~e++y--su~~&r?rT~g--leen~--e~ 

~6~e"ee~--fro~-~~--~e•o~v+n~-~d--te--the--~~~~~~-fbftd 

fftYe+w~e-*"-4MOUft~~-~tt¥~+e~en~to-.ak~-~eed--~y--ee~+efefte~ 

fn-~h~-bond-end-fn~e~e~t-eccea"~~h~~f-to-the-@~~en~-thet 

#~nd~-ere-e•et~eh+e~ 

t~t-~o--p~eT~de-~uftd~-~or-~ch-reve+•*~~#und-~~r~~eft~ 

~e-~he-~e·~~Tens-a•-~~i-~~~tit-b~--eft~e++,--~o~•n9--~~eh 

~ex--+evy--i~--~n-•~eti-~~~reof.-~ueh-leaft-froM-tfte-9en~e~ 

f~dt-~~-the-~ty-o~--toWft--eeune~~--mey--se--dgree--to--and 

ande~~~ey--~~jeet--te--tfte-~~~--~+M+tet?en~-t•pe~ed-&y 

-l'-b~-4;!;!;!t+t• 

t'it--,he-ttftder"t'ek-"i-n'9s-end-evee men"t-s- .!"2~wet.'l--by- -1:fte_ 

e+e~~~s==~t==!~~!~=~~~ r~er~ed-to-+"-~~h~eti&ft-t~t 

§ha*+-b~-btnd~~-~p&ft-1eTd-c+~y-or-~ewn-so-+ang--e~--sn~--a+ 

~~d--~~eeTe+--~m~rewe~nt-dTs~r+e~-Oe~d~-ar-sidew~+ky-~ure~ 

e~a+*~~-epp~eeeh--•~r8~~--~o--o~~~ed--&~--eny--t"~ere~ 

the~ee"-re.~*ft-uftpft~d·• 

SEC TID!L2!.- SEC! I 0~ 1-1 Z-42 Z7,_MCA,_!LAME!!Q£!L!Q_!!~ 

lO "7-12-'4217. Uti hzation of ex<.ess 1110ney in ...-evohl'ing 

21 fund. Whenever there is an amount 10 the revolving fund in 

22 excess of ~~--~n~--wh+eh--~~--eoane++-~e•~ 2% of_!he 

23 outstanding_~cial improve~n!-2i!!Li£!~~~~-~~~~ 

24 ~~~-_!~~-_£2~2£il__£QQ~ide[~~Y-_2~~--~[_the_~~~t2-~ 

25 gr.g~!:_~r..__ th.€!!:!_!1)~amount necessary for pay.nent or redempt i<.:m 
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of maturing bonds or warrants or interest thereon9 the 

council rnay: 

(1) by vote of all of its .ambers at a meeting called 

fot" that purpose. or de..- ~tteh !.~.5!!!!2Y!!Lof ~~ excess thdt 

i.L.9~!~L!han_th~-:!!~!!nt __ ne~~!.L_f!!!_~-~ymen!__2L 

red~~Q!i~~!~~~l~g_QQnd~2!-~~~nt~_2~iD!~~e$t ~~~~ 

or any part thereof ~ransferf"ed to the gen~ral fund of such 

city o~ tOHOi or 

(2) use ~tte"h !.~ excess _!ha!_l~-9!..~-L-1!.!.~- the 

a~ta~f!.L_.!!£f~~U-!EL.ll!LUL.~!!LQL£!f!!~!i2~-2!-~at ~!.l ng 

~on~!-_2:!.-!:!2!.~ts_g.!.-..i!!..!erest 1!!£!.!2n or any part thereof 

for the purchase of property at sales for delinquent taxes 

or assessments, or both. or property which may have been 

struck off or sold to the county for delinquent t.axes or 

assessments• or bothY and again5t which property there then 

be any unpaid assess~ent for special improvements on account 

wh~reof there are outstanding special i"'provement district 

bonds or Wdrrants of the city or ~own.n 

-End-
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